CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC

Khuyén nghi CP Dau khi 13.01.2021 PSI

THONG TIN TH] TRUONG DAU THO

Gi dau Brent (USD/thung) Gia dau WTI (USD/Thiing)
80 80
70 60 52.25
55.66
60
40
50
20
40
0
30
20 -20
10 -40
0 -60
0"' 0"' Q’\’ 0"/ Q’\’ 0"/ Q’\’ 0"/ 0"' Q"/ 0"' 0"/ 0"' 6» 0"' 0"' 0'\’ 6" 0"' 0” & Q’\’ 0"' 0” 0"' 0’”
\/\'\,\ \'\,\ \\,\ v\ \\,\ (o\ \\,\ %\ \\ \\,\ \\ \\,\ \/\ \/\x\ \'\,\ \'\,\ \'\,\ \\,\ \'\,\ \'\,\ \'\,\ \\,\ \'\,\ \'\,\ \\,\ \\,\

Ngudn: Bloomberg, PSI téng hop

Chi tinh riéng thai tudn dau tién cda ndm 2021, sy tich cyc tir thda thudn OPEC+ va Saudi Abria d3 gilp gid dau tdng nhanh trong tuan dau tién,
c6 ltc gia dau Brent d3 vugt 56 USD/thung, tdng gan 10% so v&i dau tudn. Tinh dén thoi diém hién tai, gid dau dang giao dich trong ngudng 55-
57 USD/thung do mét sé yéu té sau:

- Tai Anh, ké ca sau khi budc phai déng clra qudc gia, s& ca nhiém mdi trong ngay tai Anh van tao dinh mdi va duy tri mitc cao; cac qudc
gia chau 4u cling xu4t hién bién thé mdi va hly cac chuyén bay vdi Anh.

- Tai Trung Quéc, mot trong nhirng qudc gia tiéu thu dau I&n nhat thé gidi ghi nhan s6 ca nhiém moi cao nhat sau 5 thang, mat vai thanh
phd d3 phai déng clra.

- Theo théng ké md&i nhat cta Rystad Energy, san lugng sdn xuat dau cta Libya d3 vuot ngudng trudc phong toa, va dat 1.2 triéu thung/
ngay.
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Gia dong cua

(07/01/2020)

Gia Muc tiéu
theo PTKT

% Muc tiéu
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Trién vong hoat dong kinh doanh

GAS 92.700 104.500 12% e San lugng khi tir Bé Ciru Long ting 23.3% so véi cling ky) do cong suét nén khi ting va ting khi Thién Ung vé
bo
e PV Gas d3 théng qua chu truong thodi toan b 35.26% vén gop tai PGS
BSR 10.900 12.500 15% e Cracking trong quy 3 cua cac san pham xing dau 92 va 95, D0 0.05% d3 trd vé mue dwong gitip cai thién két qua
(Da dat target) kinh doanh cua Bsr, khéng con bj 15 nhu trong quy 2. Du kién cracking margin s& duoc cai thién khi nén kinh té
toan cau hdi phuc trong 2021
e Cong suét van hanh dat 105% sau khi h.oan thanh bao hudng téng thé Nha may loc dau Dung Quit
PVI 32.900 36.000 9% « Nén kinh té hdi phuc manh tao déng luc ting trudng cho thi truong bao hiém phi nhan tho.
e Gia dau hdi phyc 1a dong luc ting doanh thu cho PVI tir hoat déng Bao hiém trong linh vuc bao hiém ning luong.

Nhan dinh danh gia thi trwong:

Nhan dinh hién nay thi truong dang & giai doan ting trwdng manh va xu hudng trén nhiéu kha ndng van ti€p tuc duy tri nho dong tién doi dao
trén thi truwdng

Nhém c6 phiéu nganh dau khi ciing d3 c6 su tang trwdng manh chi trong mot thoi gian ngdn vira qua nho viéc hudng loi tir dong tién doi dao dén

tlr cac nha dau tuw ca nhan cling nhu sy ki vong I&n vao viéc phuc hoi gid dau nhé sy xuat hién cla vac xin Covid — 19.

Ki vong phuc hoi va tang trwdng tiép tuc dwoc duy tri cho nhém nganh cd phiéu dau khi trong ndm 2021 tiép tuc dugc cliing c6 nhd sy tich cyc tir
thoa thuidn OPEC+ va Saudi Abria. Hién tai, mot s6 c6 phiéu dau khi nhuw PVS, PVD, d3 tang trudng hon 50% ké tir dau ndm. Nha dau tuw cé thé xem
xét co cdu danh muc, gidm dan ty trong véi c6 phiéu da ting manh trong thoi gian qua va gia tdng véi mot s6 ma cp van con dang tich Ity nhu:

GAS, PVI.
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