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BAO CAO PHAN TiCH GIAO DICH

Tuén 1 (4/1/2016 - 8/1/2016)

Thi Trwéng Chirng Khoan Tuén Qua

Két thic tuan giao dich cudi nam 2015, ca hai chi s6 da cé mét tudn ting diém véi VN-
Index tang 11,36 diém (+1,96%) va HNX-Index tang 1,88 diém (+2,35%). Khédi lwong khép
lénh trén HOSE dat 381,74 triéu c phiéu (-1,98%) con trén HNX-Index dat 126,40 triéu ¢
phiéu (-14,92%)

Giao dich c6 sy cai thién dang k& nhe hiéu tng chét NAV trong tudn qua cling véi tam ly
tich cwc nhd cac thong tin kinh té vi md kha tich cuc. Do trong tudn viva qua chi c6 4 phién
giao dich nén khéi lwong giao dich khép 1énh gidm nhe tuy nhién xét vé trung binh phién
thuwc té thanh khodn d& ting 1én khodng 18% so véi tudn trwdc, bén canh dé dong tién
cling phan bd kha ddng déu gira cac nhém bluechip, midcap va penny. Trong dé, déng
gop I&n vao da tang didm cia chi sb la hai nhém nganh: Bt dong san va Ngan Hang véi
cac dai dién nhw VIC, VCB, BID, CTG

V& giao dich khéi ngoai, tudn nay nha dau tv mua rong tré lai trén ca hai san véi gia tri
mua rong lan lwot dat 173,61 ty trén HOSE va 64,21 ty trén HNX. Ho mua rong manh tai
cac ma MWG (295,93 ty), VCB (73,7 ty), KBC (33.93 ty), SSI (14,13 ty) trong khi ban rong
MSN (270,40 ty), VIC (59,48 ty),, HPG (23,5 ty), HHS (15,32 ty)

Trong tuadn qua, quy ETF VNM tiép tuc gitr nguyén trang thai CCQ va hién da chuyén
sang premium +0,03 %. SO lwgng CCQ cua FTSE VietNam ciling gi(® nguyén va trang thai
van dang discount -2,11%
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Nhan BDinh Tuan Téi

Trong tudn t&i Ngan hang Nha Nuéc sé chinh thire cong bd ty gia trung tam, cach thirc
didu hanh ty gia mai nay sé gidp cho ty gia bién déng linh hoat hon theo cung cau ngoai té
trong nwéc nhwng van dam bao vai trd quan ly cia Ngan hang Nha Nuéc trong viéc diéu
hanh chinh séach tién t&, qua d6 giup n dinh ty gia han ché kha ning diu co ngoai té va
giam &p lwc tam ly d6i véi nha dau tw trén thi tredng. Thi trweng nhiéu kha ndng sé tiép
tuc duy tri tam Iy tich cwe khi mua béo céo két qua kinh doanh quy 4 dang dén gan, day sé
yéu t6 hd tro v& théng tin cho thj trueng. V& mat ky thuat, VN-Index d& xac nhan tao ca
higher high va higher low do d6 xu thé tang da dwoc hinh thanh tuy nhién trong ngén han
VN-Index dang tiém can ngudng khang cw manh 580 diém twong (rng dwdng trung binh
ddng MA 200 ngay nén sé dién ra nhidu dot diéu chinh rung lac tai ving nay.

Khuyén Nghi Pau Tw

Hoat déng dau tw ngén han: C6 thé tan dung cac nhip diéu chinh hoéc rung I&c trong phién dé

gia tang ty trong cb phiéu

Hoat déng dau tw trung va dai han: Nam gid
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Dién bién Gia Dau Thé Gioi
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% Thoéng tin vé thj trwong dau thod

Gia dau két thic nam 2015 véi mirc gia gan muc thap nhét trong hon mét thap ky qua. Dau WTI da suy gidm 31% trong nam
2015, trong khi gia dau Brent da gidm gan 36%, khi nhirng lo ngai ngudn cung qua mdc chi phéi tam Iy thi trudng

San lwgng dau thd toan cAu da tdng nhanh hon nhu ciu sau sy bing nd dau da phién & My va sau mét quyét dinh cta T chirc
cac nuwoc xuat khdu dadu mé vé viéc khong cat gidm san lwong dé bao vé thi phan trong thoi diém cubi ndm 2015

Gia dau tho giao thang Hai trén san giao dich New York giam 32 cent, twong dwong 0,86%, dong clra & 36,29 USD mét thung
trong gi®& sang My. Hém thir Tw Co quan Théng tin Nang lwong My cho biét dw trir dau thé tang 2,6 triéu thing trong tuan truéc.
Téng kho dw tri» dau thd dng & mirc 487.400.000 thiing vao tuan trwéc, van dat mirc cao nhat nam trong 80 ndm qua.

O nhirng noi khac, trén S& giao dich ICE tai London, dau Brent giao thang hai gidm 18 cent, twong dwong 0,48%, dong ctra &
36,28 USD moét thuing. M6t ngay trwéc d6, twong lai Brent tai London giao dich gidm 1,33 $, hay 3,52%. Gia diu Brent giam xubng
35,98 $ vao ngay 22 thang 12, mét mirc do chua tirng thay ké tir thang 7 ndm 2004.

Vén dé& du thira ngudn cung sé tr& nén nghiém trong hon niva khi Iran tré lai véi thi trwdng dau mé toan ciu vao dau ndm téi sau
khi 1&énh trirng phat phuong Tay &p dung dwoc d& bé. Cac nha phan tich néi ring nwdc nay cé thé nhanh chong gia tang san xuét
khoang 500.000 thung, thém vao sw dw thira ngudn cung dau sé khién gia tiép tuc gidm manh.

®,

% Téng hop dw béo gia dau cha cac té chirc

T6 chirc Dw Béo
Thomson Reuters da cap nhat dy bao gia dau Brent va WTI dén nam 2017 trén co' s& tong hop du bao tr 32 to
Reuters chre tai chinh, nang lvgng, ngan hang Ion trén thé gidi. Theo do, gia dy bao nam 2015, 2016, 2017

cta Brent va WTI |an lwot dat 55; 58; 65,7 va 50,2; 53,7; 61,8 USD/thiing. Dy b&o nay giam nhe so
v&i dw bao dwoce dwa ra vao thang trwéc.

Nga The trwdng Bo Tai chinh Nga cho biét nuwéc nay da thich nghi véi gia dau gan 40 USD/thiing va chi
trong trweong hop gia dau roi xuéng mire 30 USD/thiing méi c6 thé gay ra ton hai, nhwng kha néng
nay khé xay ra. Ngan hang Trung wong Nga wéc tinh kich ban ap luc nhat véi gia dau dwdi 40
USD/thuing giai doan 2016 — 2018, nén kinh té nwéc nay sé gidam 5% trong ndm sau va gia sé tang
trwdng 7 — 9%.
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Dién bién giao dich PVN10

Ma Gia Tang/ KLGD GTGD NDTNN mua NDTNN ban Db Thi
giam (cp) (ty déng)

GAS 36.200 -300 187.060 6,809 0 0

SRR 1111 W TP R Y W I

PVS 16.700 -200 447.707 7,509 103.100 0

ittt o 0ttt

DPM 29.100 +100 654.430 19,052 146.520 126.520 i

PVD 26.500 -400 412.390 10,937 73.000 0 e

Yo .
S
T— "‘mul.m-"||le.||||I‘|]|‘"||JI.|||I\..|||u|||.mll.l.ml"ll\ll iy ==

PVT 10.200 -300 855.170 8,376 0 0 o

1 s """"'n‘___ll I'l
-'lll...

(R PP [ 9 T ..u_.......\l.n.u....‘u....‘l\u A

PVX  3.100 +0 740.638 2,296 0 0
]
Bl

Wi

|| : |I|Il I|iI|"L t I,_ ] Tt i | T Il" b b ]‘ I|

PRI PRI [ TP Y | SR | |HI|I......\.|.... et

DCM 12900 +0 618.500 7,982 0 0

I'llll |I||.‘ II I' II mlllllﬂ e |_I | 1 - I
i |i||m W |
| -
PET 13.300 +0 82.560 1,102 15.500 0
\.I|id|\|| ittt e bbbt e Bttt e
PVC 16.000 -100 163.300 2,612 144.000 0
s Bsdbon,
Y {ll p RORID e l""‘--._ T
! == el g

TTTTRSr T TR | P

NT2  26.600 +200 484.210 13,205 172.460 10.000

JRPON 1 ) TP | S




Weekly Strategy 4/1/2016 - 8/1/2016

Petrovietnam Securities Incoporated

Phén tich ky thuat

< VN —Index

VN-Index da hinh thanh uptrend sau
khi tao cd higher high va higher low

Ngan han: VN-Index dang tiém céan
viing khang cy manh tai 580 diém, day
la vung dwogc hinh thanh béi dwdng
trung binh déng MA 200 va Fibonacci

VNINDEX - Daily 31-Dec-15 Open 579.12, Hi 580.82, Lo 57573, Close 579.03 (-0.1%) Vol 102,999,328 1111 11+ C105¢ 20) = 58718, Long MA(Close, 100) = 579.23,
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Retracement 61,8% 50
Dy bao: VN-Index c6 kha nang sé diéu T TR e -
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Dai han Trung Han Ngan han

bi Ngang Giam Tang

Khang cw 1 Khang cw 2 Hé tror 1 Hé tror 2

590 600 565 550

< HNX-=Index

HNX-Index but pha khéi dwong xu
hwéng gidm gia ngan han

Ngén han: HNX-Index d& bt pha khai
dwong xu hwéng gidm gia ngan han,
tuy nhién véi khéi lwong thap nén HNX-
Index nhiéu kha n&ng sé& retest lai
dwong xu hwéng noi trén tai vung 79-
79,5 diém

50) =80.39, Long WA(Close, 100) = 79.45,

HINXINDEX - Daily 31-Dec-15 Open 79.28, Hi 79.96, Lo 78.93, Close 79.95 (0.9%) Vol 30,108,848
F18%
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Dw bao : Ngan han HNX-Index nhigu " mesmeas | i
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Dai han Trung Han Ngan han

Giam Giam Tang

Khang cw 1 Khang cw 2 Hé tror 1 Hé tror 2

86 90 77,5 74
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Danh Muc Trading: GSP

% GSP

GSP - Daily 31-Dec-15 Open 15.2 Hi 15.2, Lo 15, Close 15.2 (0.7%) Vol 57 480 11id MAClose 500 = 15.42, Long MA(Close, 100) = 14.36, 5 =15.35, =14
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Piém nhan ky thuat:
Xu hwéng hién tai: Sideway Down

Nhan dinh: Xu hwéng Sideway Down van dang tiép dién véi khéi lwong thap, xu hwéng sideway sé van chiém wu thé , GSP da
kiém nghiém lai hd tro 14.8-15.0 thanh céng do do trong ngén han GSP c6 kha nang kidm nghiém lai viing sideway phia trén
twong rng vung gia 15.5

Khuyén nghi: Quan sét

Dai han Trung Han Ngan han
Tang Tang Sideway Down
Khang cw 1 Khang cw 2 Hé tro 1 Hé tror 2

17.3 19.0 15 14
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Théng Tin Kinh Té va Thi Trwéng Chirng Khoan Thé Giéi Trong Tuén

Down Jones S&P 500
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% Dow Jones va S&P chirng kién nam tbi té nhat tir 2008

Chirng khoan My khép lai nam 2015 trong sac d6 véi Dow Jones ha 2.2% va S&P 500 i 0.7%, danh d4u nam tdi t& nhét clia ca hai
chi s nay k& tir khi thi trwdng sup dd vao nam 2008. Mét trong nhing nguyén nhan chinh dan dén blc tranh dm dam cua thi
trwdng chirng khoan My trong ndm nay chinh l1a gia dau khi nhién liéu nay danh mat hon 30% gia tri do tinh trang dw thira nguén
cung trén toan ciu. Kéo theo dé, Iinh vuc nang lwgng lao déc 24%, nam syt gidm manh nhat ké tlr cudc suy thoai toan cau. Trong
n&m nay, chi s S&P 500 da cham ky luc vao thang 5 chi dé lao déc 11% sau 8 phién giao dich trong thang 8 trwéc ndi lo vé tinh
trang gidm téc trén toan cdu. Chi sé do lwéng trang thai bién dong CBOE (VIX), thwéc do tét nhat vé& mirc dd so héi trén phd Wall,
téng vot Ién mirc cao nhét trong 7 nam trwdc khi thi trweng phuc hi.

% Chtng khoan chau A giam diém 2 nam lién tiép 1an dau trong 13 nam

Theo Bloomberg, tinh chung c& nam 2015, chi s MSCI Asia Pacific Index ha 4.4% va ghi nhan nadm gidm diém the 2 lién tiép, danh
d4u 1an dau tién giam lién 2 nam k& tr 2002. Pa giam tdc tang trwéng cha Trung Qudc va lan séng ban thao trén cac thi truwong
hang hoéa da khién chirng khoan chau A mang séc dé trong khi My va chau Au mang séc xanh. Theo d6, tinh dén phién 30/12, S&P
500 tang 0.2% con Stoxx Europe 600 vot 7.4%.

Sau da bt pha manh [én mic cao nhét ké tir ndm 2008 va dan ddu da tang cua cac thj trudng chirng khoan toan cu trong 6 thang
d4u nam nay, cac chi sb chirng khoan chinh cla chau A da trwot dai trong nra cudi ndm do dong thai pha gia Nhan dan té b4t nge
ctia Trung Quéc va méi lo ngai ctia nha dau tw vé trién vong lai suét ctia Cuc Dy trir Lién bang My (Fed).

% Déng USD tang hon 9% trong nam 2015

Theo Marketwatch, déng bac xanh da tang téng céng 9.3% trong ndm qua, nhé da téng 0.4% trong ngay thé Nam (31/12) dwoc thé
hién qua chi s6 ddng USD (ICE U.S. Dollar Index) - thwéc do dién bién ctia ddng USD so véi 6 ddng tién chi chét khac.Vao cubi
ngay thir Nam tai New York, déng bac xanh d4 tang 0.7% so véi déng EUR Ién 1.0868. Tinh chung c& nam 2015, ddng USD ting
khoang 10% so vé&i ddng tién chung. So v&i ddng JPY, ddng USD giao dich tai méc 120.23 JPY vao cudi ngay thr Nam tai New
York, thp hon so mirc 120.52 JPY trong ngay th& Tw. Tinh chung c& ndm, ddng USD chi téng 0.4% so véi déng JPY. Nhw vay,
ddng JPY da gidm gia 4 nam lién tiép so v&i ddng USD, Trwéng bd phan chién lwoc tién té toan ciu tai Brown Brothers Harriman,
Marc Chandler, cho biét.

% Céng dong kinh té ASEAN chinh thirc hoat déng

T ngay 31/12/2015, Coéng ddng kinh t& ASEAN (AEC) chinh thirc hinh thanh va di vao hoat dong. Trwéc do, ngay 22/11/2015, Van
kién hinh thanh Céng ddng ASEAN da dwoc cac nguyén tha ky két va trao cho Téng thw ky ASEAN Lé Lwong Minh dwéi sw chirng
kién cta cac nha lanh dao quéc gia trong khu vc. Cong ddng kinh t&¢ ASEAN (AEC: Asean Economic Community) két néi nén kinh
t& cta 10 qudc gia ASEAN véi quy mé dan sé khoang 630 triéu ngudi. AEC 1a mot trong 3 “cot try” ctia Cong ddng ASEAN (ASEAN
Community) bén canh hai cét tru vé& chinh tri-an ninh va v&n héa-xa héi. Tai Hoi nghi CAp cao ASEAN Ian thtr 12 thang 1/2007 cac
nwéc ASEAN da quyét dinh rit ngan thei han hinh thanh Cong ddng Kinh t& ASEAN tlr ndm 2020 xudng nam 2015

% RUp Nga thap nhat moi th&i dai khi dau tiép tuc lao déc

DBdng rap da gidm xudng mirc thap nhat moi thei dai so véi ddng USD sau khi Co quan Thong tin Nang lvong My (EIA) théng béao dy
tri dau tho tai My téng 2.6 triéu thung, qua d6 day gia dau sut t&i 3.7%. Vao chidu ngay thtr Tw, ddng rap giao dich tai mirc 73.52 so
véi ddng USD, gidm 1.7% so véi mirc 72.26 cudi ngay thir Ba tai New York va danh ddu mirc déng clra thap nhat ké tir khi FactSet
thu thap sé liéu vao thang 3/1993. Pdng bac xanh ciing ting gia so véi hau hét cac ddng tién dbi tha véi khéi lwong giao dich thap.
Chi sé ddng USD, thwéc do dién bién ctia ddng USD so véi 6 ddng tién 1&n khac, nhich 0.1% lén 98.225. Buoc biét, chi sb nay da
tang 8.9% trong nam nay./.
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Théng Tin Kinh Té va Thi Trwong Chirng Khoan Viét Nam Trong Tuan

% B Tai chinh téng két cong tac tai chinh-ngan sach Nha nwéc nam 2015, trién khai nhiém vy tai chinh-ngan sach Nha nwéc
nam 2016.

Tai bao céo danh gia viéc thwe hién nhiém vy tai chinh - ngan sach nha nwéc ndm 2015, trién khai nhiém vu nam 2016 céng bb
chiéu 30/12, B& Tai chinh cho biét, dw kién no cong dén hét nam 2015 khoang 61,3% GDP, ting so v&i con sb 59,5% GDP vao ndm
2014. V& can dbi ngan séch, boi chi ngan sach nam 2015 & mic 226.000 ty déng, twong dwong 5% GDP, trong pham vi Quéc hoi
quyét dinh. Mac du gia dau thd gidm manh khién thu ngan sach tlr diu thé chi dat 73,1% dy toan nhwng thu ngan sach ca nam van
vuwot du toan 5% nhe tang thu noi dia. Bo Tai chinh dw bdo, ndm 2016 tinh hinh tiép tuc c6 nhidu chuyén bién tich cwc hon so voi
n&m 2015, ting trwdng kinh t& khodng 6,7%, lam phat dudi 5%, tdng kim ngach xuét khau ting 10%...Vé thu ngan sach, Chinh phu
da trinh Quéc hoi théng qua dy toan thu can dbi ngan sach Nha nwéc nam 2016 1a 1.014.500 ty ddng. Trong do, du toan thu ndi dia
785.000 ty ddng, dw toan thu dau thd 54.500 ty ddng trén co s& san lwong 14,02 triéu tan, gia binh quan 60 USD/thung. V& chi ngan
sach Nha nwéc, Bo Tai chinh cho biét dw toan chi ndm 2016 1 1.273.200 ty ddng, tang 126.100 ty ddng so du toan nam 2015

% Téng kim ngach hang héa xuat nhap khau dat hon 312,87 ty USD

Theo s6 liéu thdng ké hang héa xuét nhap khau vira dwoc Téng cuc Hai quan cong bd. tinh dén hét ngay 15-12-2015 tdng kim ngach xuét
nhap khau hang héa ca nwéc dat hon 312,87 ty USD, tang 10,3% (twong (ng ting 29,3 ty USD) so véi cling ky nam 2014. Trong d6. kim
ngach xuét khdu cda ca nwoc dat 154,68 ty USD, tang 8% (twong (rng tdng gan 11,47 ty USD) so v&i cing ky nam 2014; kim ngach nhap
khau hang héa dat hon 158,18 ty USD, téng 12,7% (twong (ng tdng 17,87 ty USD) so v&i cung ky ndm 2014,

9,
Q

% Dw bao nam 2016 lam phat co’ ban sé khéng cao hon nhiéu nam 2015, & khoang 3%

Uy ban giam sat tai chinh quéc gia (UBGSTCQG): dy bao ndm 2016 lam phat co ban sé& khéng cao hon nhiéu nam 2015, & khoang
3% va lam phét sé& thap hon lam phat co ban, & khodng 2-3%. Bao céo trién vong kinh t& 2016 vira dwoc UBGSTCQG cong bd. Theo
d6, dy bao vé lam phat 2016 dwoc can clr trén nhidu yéu t. Trwdc mat la gia hang héa thé gi¢i dwoc dw bao tiép tuc gidm trong ndm
2016, giGip gidm gia hang héa tiéu diing ciing nhw chi phi san xuét trong nwéc. Tuy nhién, mirc gidm gia hang héa thé gi¢i trong nam
2016 dwoc dw bao thdp hon trong ndm 2015. Do d6, khoang céch gitra lam phéat va lam phéat co ban sé khéng Ién nhw trong ndm
2015. Déi véi ty gia, UBGSTCQG wac tinh 1% tang 1én cla ty gia lam tang lam phat thém 0.06-0.1 diém %; murc tac dong nay thap
hon & thi ki lam phét cao khi tam ly lam phat cta dan chang thiéu én dinh.

0,
0

% Chi s san xuat cong nghiép nam 2015 tang 9,8%

Theo s6 liéu m&i cong bd ctia Toéng cuc thdng ké, tinh chung ca nam 2015, chi sé san xuat toan nganh cdng nghiép wéc tinh ting
9,8% so v&i nam 2014, cao hon nhiéu mirc ting 5,9% ctia ndm 2013 va 7,6% cla nidm 2014. Trong murc tdng chung cd nam cla
toan nganh cbng nghlep, nganh khai khoang tang 6,5% (nam 2014 tang 2,4%), dong gop 1,4 diém phan trdm vao murc ting chung
Mét sb nganh cé chi sé san xuét ndm 2015 tang cao so v&i ndm 2014 nhuw sdn xuét cac san pham dién tlr, may vi tinh va san phdm
quang hoc ting 37%; san xuét xe c6 déng co tang 26,7%...

% Tylé that nghiép cha Viét Nam nam 2015 lén mirc 2,31%

Theo théng tin tr Tdng cuc thdng ké cho biét, ty & that nghiép cua lao déng trong dd tudi ndm 2015 cla ca nwéc 1a 2,31% (ndm
2013 la 2,18%; nam 2014 la 2,10%). Trong do, ty 1& that nghiép & khu vic thanh thj la 3,29% (nam 2013 la 3,59%; nam 2014 la
3,40%); khu virc néng thon la 1,83% (ndm 2013 13 1,54%; ndm 2014 |a 1,49%). Theo danh gia ctia Téng cuc thdng ké, nén kinh té
khéi sdc voi sy phat trién manh cla khu vwe céng nghiép va dich vu la mét trong nhitng nguyén nhan chd yéu lam giam ty Ié thét
nghiép & khu v thanh thi. Theo Tdng cuc théng ké, wéc tinh trong ndm 2015 ca nwédc cé 56% lao dong cé viéc lam phi chinh thirc
ngoai hg ndng, lam nghiép, thiy san cé viéc lam phi chinh thirc(nam 2013 1a 59,3%; nam 2014 la 56,6%), trong dé thanh thj 1a 47,1%
(n@m 2013 Ia 49,8%; nam 2014 la 46,7%) va ndng thon la 64,3% (nam 2013 la 67,9%; nam 2014 la 66,0%).
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TUYEN BO MIEN TRACH NHIEM

Ban quy&n nam 2015 thudc v& Cong ty CP Chirng khoan DAu khi (PSI). Nhitng théng tin st dung trong bdo céo dwoc thu thap tir nhirtng ngudn
dang tin cay va PSI khong chiu trach nhiém vé tinh chinh xac cta céc théng tin nay. Quan diém thé hién trong bao céo nay la cla (cac) tac gia
va khong nhét thiét lién hé véi quan didm chinh thirc ctia PSI. Khdng mét théng tin cling nhw y kién ndo dwoc viét ra nhdm muc dich quang céo
hay khuyén nghi mua/ban bat ky chirng khoan ndo. B4o cao nay khong dwoc phép sao chép, tai ban béi bat ky ca nhan hodc t6 chirc nao khi
chwa dwoc phép cua PSI.
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