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Crude 0il 41.62 -0.12 -0.30%

BAO CAO PHAN TiCH GIAO DICH

Ngay 19 thang 11 ndm 2015

CHO'PO1 OHO TRO' THAP HON

Téng hop thi trweng phién giao dich trwéc, thir 4, 18/11/2015

VN-Index gidm 1,71 diém (-0,28%) con 603,34 diém. Thanh khoan (ca théa thuan) dat
123,13 triéu co phieu gidm 4,06 % so vo&i trung binh 10 phién gan day (twong dwong 128,31
triéu co phiéu). Gia tri giao dich dat 2.450,50 ty dong.

HNX-Index tang 0,22 diém (+0,27%) Ién 81,36 diém. Thanh khoan (ca thda thuan) dat 42,82
triéu co phiéu giam 3,62 % so voi trung binh 10 phién gan day( twong dwong 44,43 triéu co
phiéu). Gia tri giao dich dat 452,22 ty dong.

Nganh, nhém cé phiéu thu hat dong tién trong phién 18/11/2015: n/a
C6 phiéu dan dau trong phién 18/11/2015

. DA&u khi: n/a

Bank, tai chinh: MBB
Bluechip khéc: KDC ,
Chirng khoan: n/a

BDS, xay dwng: VIC, SJS
Thay san: n/a

Thép: n/a

Cao su: SRC

Dét may: TCM

C6 phiéu dau co: OGC, GTN, SHI, SHA, SHN
Khéc: VCS, SKG, NTP, BMP

Dién bién giao dich PVN10 - 18/11/2015

Ma Gia Tang/ KLGD GTGD NDTNN mua NDTNN ban
giam  (cp) (ty ddng)

GAS 43.300 -200 173.530 7,507 19.610 6.720

PVS 20.200 -100 463.900 9,400 3.900 141.500

DPM 32.900 -100 423.280 13,978 275.970 6.700

PVD 33.000 -300 378.240 12,624 36.000 17.110

PVT 10.700 -100 440.210 4,752 83.360 65.950

PVX 3.000 +100 398.046 1,162 0 0

DCM 12.800 +100 1.439.730 17,776 151.180 0

PET 15.200 +0 1.006.810 15.464 500 0

PVC 18.000 +0 565.300 10,141 191.500 0

NT2 27.400 +400 1.135.160 30,954 479.160 152.140

Cé phiéu nganh dau khi:

PVC cong bb bao cdo KQSXKD quy Ill (hop nhét): Doanh thu thuan trong quy 111/2015 cla
cong ty dat hon 1.073,89 ty déng (+7% YoY). Ky nay, gia vén hang ban cta cong ty ting vot
lén 970,16 ty (+17% YoY) nén lgi nhuan gép chi con 103,7 ty déng (-41,5% YoY). Loi nhuan
sau thué quy 111/2015 Ia hon 22 ty ddng(- 69,5% YoY)

Liy ké& 9 thang dau nam 2015, doanh thu thuan cta cong ty dat hon 2.865,29 ty ddng (-8%
YoY). Lgi nhuan sau thué dat hon 167,4 ty dong (-33,6% YoY), trong d6. Nhw vay, cong ty da
vuot 3,6% ké hoach lgi nhuan cdia ca nam 2015.

Nguyén nhan cta viéc lgi nhuan quy 111/2015 gidm manh so v&i cuing ky la do doanh thu kinh
doanh dich vu khoan - dich vu d& giam 192,88 ty ddng twong trng ty 1& gidm 1& 29,82%. Cling
véi viéc gidm khéi lwong ban hang, PVC con phai gidm manh gia ban dé canh tranh.
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Dién bién Gia Dau Thé Giéi

% Gia Dau Brent

$BRENT Erert Crude Oil - Spot Price (EOLD) IGE o

18-How-2015 _ Open 4397 High 44.74 Low 432.34 Close 44.20 Wolume 256.2K Chg +0.28 (+0.64%) =
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$WTIC Light Crude il - Spot Price (EQD) CWE

18-Now-2015 _ Open 4183 High 42.65 Low 41.25 Close 4193 Volume 360.0K Chg +0.586 (+2.03%) &
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% Gia dau WTI tang tré lai sau khi di¥ liéu vé dw triv dworc APl cdng bb
Gia DAu WTI d téng tré lai trong phién giao dich ngay tht Tw, sau khi sé liéu cho thay ngudn cung diu tai My ting trong tuan the
tam lién tiép trong tuadn vira qua. Gia dau thé giao vao thang 12 trén san giao dich New York tdng 11 cent, twong dwong 0,27%,
glao dich & mirc 40,78 $ mot thung trong gio séng My Mot ngay trwdc do, gia tai san Nymex gidm 1.07 USD twong trng 2,56% do
trién vong chénh léch cung cdu van khién cac nha dau tw lo lang

Co quan Théng tin Nang lwong My cho biét trong béo cao hang tudn cta minh réng kho dy tri¥ dau thé ting 252.000 thung trong
tuan két thic ngay 13 thang 11, trong khi Céc nha phan tich thi trudng dw kién sé tang I&n [a 1,9 triéu thung, trong khi Vién Dau
khi My cudi ngay hém qua bao cdo mét sw sut gidm bat ngd clia 428.000 thung.

Téng kho dw tri¥ dau thé dirng & mirc 487.300.000 thiing vao tuan trwéde, dat mirc gan nhw cao nhét trong thdi gian nay cta nam
trong it nhat 80 ndm qua. Bao cdo ciing cho thy cac kho dw trir xang ting 1,0 triéu thiing, so v&i ky vong gidm 0,4 triéu thing,
trong khi cac kho dy trir s&n pham chwng cét gidm 0,8 triéu thung.

O nhiing noi khac, trén S& giao dich ICE tai London, dau Brent giao thang 1 ting 27 cent, twong dwong 0,63%, giao dich & murc
43,84 USD mét thung. Vao ngay th& Ba, gla dau Brent glam 99 cent, twong duong 2,22%, do nhung lo ngal hién nay vé strc khée
cta nén kinh té toan cau thuc day cac méi quan ngai rang mot thi trucyng b4t cung ng toan ciu co thé kéo dai hon dw kién do
nhirng lo lang v& mét ddng dd la My manh mé hon, trién vong lai suat cao hon trong cac thang tiép theo clia My va nhirng lo ngai
vé& nhu cu suy yéu tir Trung Quéc ciing nang.
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Danh muc khuyé

n nghitrading 19/11/2015

Ma& cp Giahién KLGDbinh quan  Vung mua Ving ban Giacat 16 Khuyén nghi
tai (10 phién)
VN-Index 603,34 128,31 triéu c6 550 — 555 630-640 Can doi cp/tién:
phiéu 50/50
HNX-Index 81,36 44,43 triéu cb 76 - 77 89-90 Can dbi cp/tién:
phiéu 50/50
% GSP
GSP - Daily 17-N;v—15 0pen715.4, Hi15.8, Lo 15.1, Close 15.6 (1.3%) Vol 191,580 50)=14.17, Long MA(Close,100) = 13.57, =16.22, =150 16.5
100.0% 23 16.0
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GSP -MACD(12,26) = 0.40, Signal(12,26,8) = 0.50
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Piém nhan ky thuat:
Xu hwéng hién tai: Tang

Nhan dinh: V&i gid dinh kich ban thj trwéng van dang trong qué trinh didu chinh trong mét xu hwéng tang dai han, VN-Index cé
kha n&ng diéu chinh vé 2 nguwéng hd tro 12 595 diém va 580 didm

Trwong hop 1: VN-Index chi diéu chinh vé hd trg 595 diém

GSP c6 mtre hd trg cirng gan nhét tai viing gia 14.8 twong trng mdc Fibonacci Extension 61,8% va ciing 1a dinh ngén han dwoc
thiét l1ap vao ngay 16/10/2015

Trong trwérng hop nay, cé thé gidi ngan GSP & viing gia 14.8 - 15 véi P/E foward 7 1an va P/B 1 1an
Trwong hop 1: VN-Index diéu chinh sau hon vé hé tror 580 diém

Trong trwéng hop trén, GSP ¢6 mirc hd tro dai han tai 14.1. Pay la viing dinh dai han trong 2 nam qua ma GSP da vuot qua dwoc
trong thang 10 vira qua. Ngoai ra day vung gia trén cling dwoc hd tre bdi dwong trung binh ddng MA 50 ngay

Tai vling gia 14.1 GSP sé giao dich véi P/E forward 6,6 14n va P/B 0,9 1an

Nha dau tw cé thé giai ngan manh tai ving gia 14.1 dwa vao 2 yéu tb h&p dan trén
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Cap nhat vi mé.

% Gia xang tiép tuc giam

X&ng RON 92 giam gia tir 15h chidu 18/11, xuéng phé bién & mac 17.050 déng mot lit. Gia ban 1é nay dwoc Tap doan Xéng dau
Viét Nam (Petrolimex) &p dung t&r 15h, gidm 180 ddng so v&i mic &4p dung trudc d6. Cac mat hang xang khac (RON 95, E5) ciing
c6 mirc gidam twong tw, trong khi dau diesel gitr gia, dau héa tang 120 ddng mét lit, trong khi d4u madit gidm 90 ddng mét kg.
Trwéc d6, Lién bd Cong Thuong - Tai chinh d& cé cong vén héa tbc glri cac doanh nghiép, yéu cau diéu chinh gia ban. Theo d6 ti
15h hém nay, gia ban 1& xang RON 92 khéng dwgc cao hon 17.054, xang E5 khéng vwot qua 16.559 ddng. Gia dau diesel gilr
nguyén so véi hién hanh, trong khi ddu madut gidm 83 ddng moét kg, con dau héa ting 124 ddng mét lit. Theo tinh toan ctia nha
diéu hanh, trong chu ky 15 ngay gan nhat, gia xang dau thé gi6i co xu hwéng giam. Gia xang thanh phdm RON 92 trung binh nia
thang qua tai Singapore con hon 57 USD mét thung, thdp hon mic 58,1 USD cua binh quan chu ky trwéc. Do dd, co quan diéu
hanh yéu cau tiép tuc khéng s dung quy binh én, git nguyén céac loai thué ciing nhw mdc trich quy Binh én gia 300 déng nhw
hién hanh (trir diesel gidm xuéng 208 déng mét lit) va gidm gia ban 1& trong nwéc.

% Ngay 18/11: Khéi ngoai tiép tuc ban rong trén HOSE, quay tré lai mua rong trén HNX
Tinh chung trén ca san HOSE va HNX, khéi ngoai mua vao téng céng hon 11 triéu cb phiéu, tri gia trén 560,36 ty ddng, trong khi
ban ra hon 12 triéu cb phiéu, tri gia hon 585 ty ddng. Téng khéi lwong ban rong dat hon 1 triéu cb phiéu, trj gia trén 24,7 ty déng.

Trén san HOSE, khdi ngoai mua vao hon 10,4 triéu cb phiéu trong khi ban ra ciing gan 11,5 triéu cd phiéu. Gia tri mua vao dat
hon 551 ty ddng, con gia tri ban ra la trén 576 ty ddng. Téng khdi lwong ban rong dat hon 1 triéu cb phiéu, twong (rng gia tri ban
rong la trén 25 ty déng

Trén san HNX, khéi ngoai mua rong tré lai chi 338 triéu ddng, tuy vay néu tinh v& khéi lwong thi ho van ban rong khoang 1.500 cb
phiéu. Phién hdm nay, khéi ngoai trén san HNX quay tré lai trang thai giao dich &m dam, véi khéi lwong mua vao dat 591.600 cb
phiéu va khéi lwong ban ra ciing chi 593.189 ¢ phiéu. Gia tri mua vao dat hon 9,3 ty ddng va gia tri ban ra la gan 9 ty déng.

Thi trwong chirng khoan thé gi®i cap nhat dén 17h ngay 18/11/2015

Khu vec Chisé Gia Tang/giam % Thay doi
Chau A- Thai Binh Dwong  Nikkei225 19.855,09 +205,91 +0,97%
Chau A- Thai Binh Dwong  Shang Hai Composite  3.568,47 -36,33 -1,01%
Chau A- Thai Binh Dwong Hang Seng Index 22.188,26 -75,99 -0,34%
Chau Au FTSE 100 6.278,97 +10,21 +0,16%
Chau Au FTSE ALL —Share 3.446,61 +4,64 +0,13%
Chau Au CAC40 4.906,72 -30,59 -0,62%
Chau Au EURO STOXX 50 3.431,92 -20,02 -0,58%
My Down Jones 17.489,05 +237,77 +0,04%
Industrial Average
My Nasdaq 4.986,02 +2,01 +0,03%
My S&P 500 2.050,44 -2,65 -0,13%

% Chirng khoan My mat sach thanh qua dau phién trwéc lo s danh bom tai Birc

Ca ba chi sé chirng khoan chinh ctia M§ d&u mang sic xanh vao dau phién sau béo céo lgi nhuan kha quan tir Wal-Mart va Home
Depot. Tuy nhién, cac chi sé nay nhanh chéng danh mét da ting sau do khi tran d4u giao hivu gitra Dirc va Ha Lan bi hay bé khi
chi con gan 2 gi® niva 1a bat diu béi dau hiéu co ngwoi cai dat thiét bi gay nd trong tai san van déng Hanover.

Bét chap sw dao chiéu cla thi trudong, cd phiéu Wal-mart van tdng manh 3.54% va cé phiéu Home Depot nhay vot 4.42%, kéo chi
s6 S&P 500 ban I& tang 1%.Cd phiéu Lowe’s, dbi thdi canh tranh clia Home Depot, tién 1.69% va cb phiéu Target cong 0.83%.
Puwoc biét ca hai déu cong bd két qua hang quy vao ngay tht Tw. 7/10 linh vuc chinh ctia S&P 500 déu mang séc dé, dan dau &
¢b phiéu nganh tién ich v&i mirc sut gidm 1.85%.

Céc sb ligu duoc cong bd ngay thir Ba da cho thy birc tranh trai chidu vé nén kinh t& My vé&i viéc gia tiéu ding thang 10 ting tr&
lai sau hai thang suy giam lién tiép trong khi san lwong céng nghiép lai di xudng. Mirc tang lam phat vira phai cé thé gia ting kha
n&ng Cuc D tri Lién bang My (Fed) sé nang |&i suat vao thang sau, nhwng san lwong nganh céng nghiép am dam da lam day lén
méi quan ngai vé tbc dd tang trwéng clia nén kinh té trong quy 4. Chi s6 Dow Jones téng 0.04% lén 17,489.05 diém nhung chi sé
S&P 500 rét 0.13% con 2,050.44 diém va chi sb Nasdagq Composite tién 0.03% lén 4,986.02 diém.
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Phan tich ky thuat

% Ngan han:

VN-Index: Tao thanh mét than nén Gravestone Doji b4o hiéu chiéu suy yéu tiép tuc sé dién ra, VN-Index déng clra dwdi dwéng
trung binh déng MA 20 ngay cho thay lwc ban dang chiém wu thé. VN-Index sé& kiém nghiém lai hd tro gan nhét tai 595 diém twong
dwong vung day ngan han thiét 1ap cach day 1 tuan

HNX-Index: Lién tiép tao thanh than nén nhd tich Iy tuy nhién gia déng ctia van ndm dwéi dwdng trung binh dong MA 100 ngay cho
thay lwc cAu hién tai khéng dd manh, trong trwéng hop théng tin xau cé thé khién cho HNX-Index sut gidm vé cac vung hd tro thap
hon

% Dai_han: VN-Index tiép tuc duy tri trén viing 540 diém twong dwong kénh ting gia dai han. Nha dau tw c6 thé tiép tuc duy tri danh
muc hién tai

VN-Index: Hb trg' manh: 550-560. Khang cw manh: 630-640 diém

HNX-Index: Hb trg manh: 72-73 didm. Khang cw manh: 89-90 diém

VNINDEX - Daily 18-Nov-15 Open 603.32, Hi 606.62, Lo 602.13, Close 603.34 (-0.3%) Vol 110,694,888 111 114 Clos= 50) = 587.58, Long MA(Close,100) = 593.02, = 615.42,
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Dw b&o phién GD th 5, 19/11/2015: Che Boi O’ H6 Tro» Thap Hon
Nhan dinh chung

Strc ép tir &p lwc ban clia khéi ngoai tiép tuc gy anh hwéng t¢i cac cd phiéu bluechips khién cho céc cé phiéu trong nhém nay phan Ion
dao déng quanh tham chiéu ho&c giam gia, day ciing la tac dong chinh khién thj truong tiép tuc diéu chinh gidm diém nhe. Thanh khoan
hém nay suy giam manh so véi hém treée do dong tién khéng con dé manh vao céc cb phiéu thi gla nho v&i thanh khodn 16n, tuy vay
dién bién vé gla cla cac cd phiéu trén van tuwong déi tich cuc khi khdng suy yéu nhiéu. Nhung vé lwc ddy cha dong tién chung co thé
thdy sw suy yéu dang dién ra khi chi c6 mét dot tang gia yéu &t trong phién va bi 4p lwc ban trén cao ap dao dén hét phién, viéc dong
tién khong luan chuyén déu dan sé khién lyc cAu tiép tuc suy yéu va thj treéng sé tiép tuc xu huéng digéu chinh vé cac ving hé tro thap
hon. C4c vi thé mua méi clia nha dau tw nén xem xét khi thi trudng can bang tai cac ving hé tro thdp hon

Dw bao phién 19/11/2015: VN-Index va HNX-Index dwgc dy doan sé dao dong trong vung 595-607 diém va 80,3-81,7 diém, thanh
khoan dat khoang 120 triéu cb phiéu (Vnindex) va 40 triéu cé phiéu (HNX-Index).

Chién lworc giao dich:

e DoOnNg cd phiéu bat dong san: Nam gitr

e Dong cd phiéu dau khi:Nam gi

e D6i v&i NDT ngan han: Trading va duy tri danh muc can bang, cac hoat déng mua méi xem xét tai viing hd tro thap hon
e Danh muc trung, dai han: Duy tri danh muc

H& tro manh cta VN-Index va HNX-Index la viing 550-560 va 72-73 diém. Khang cw manh cla VN-Index 1a viing 630-640 diém, khang
cw manh ctia HNX-Index la ving 89-90 diém.

Danh muc cac c6 phiéu trong VN30 dang dwoc thi trueong quan tam

Ma Do thi ky thuat Tinh hinh giao dich
1.VNM - R , Xu hwéng dai han Tang
Cong ty J - )
Cé /™1 Xuhwéng ngan han Giadm
phan ¥ o
Sira '8 — Khéng cw R1: 140
Viét ' z A
Nam ‘ . Giéa hién tai: 132
Hb tror S1:124-125
o pot N I ‘I v‘\ \ P \‘J"‘l ﬂ;
VoM S2:120
Nhan dinh:Ngan han VNM dang chiu &p lyc chdt I6i  Dong tién MFI >80, giam nhe
manh tir ca khdi ndi va khdi ngoai khi da ting gia _
dwoc khodng 40% tir ltic SCIC cong b thong tin . KLTB 10 phién 1.052.251
Thanh khoan hién tai 1.392.690
Khéi ngoai mua/ban rong  (18,513)
(ty dong)
2FPT. [T [ vnvengdaihan Téng
Coéng }_'IF?I ]
ty Co I ™|  Xuhuéng ngan han Gidm
phan ; =
FPT ‘ b * .-*7,-'—”*-' + ™ TKnangcy 55
e “ H “ \“ | Canén =
||| \h |||| P o h\ .u n‘ H I H ||| | ‘ | || ||I| Sl \‘ _
— | —— '°.' HO tro S1:50
A l“.' "'u A aVal ) diu
ﬂ‘,f'\" W e S2:47.5
Nhan dinh: FPT van dang duy tri trang thai tang gia Dong tién MF >80, qua mua
dai han Iiép quan dén viéc thoéiivc“')n cla scic ya KLTB 10 phién >395.999
KQKD 9 thang tich cwc), Trong ngan han FPT cé dau
hiéu suy yéu khi khong test dinh thanh céng Thanh khoan hién tai  1.366.870
Khdi ngoai mua/ban 0,008
rong (ty ddng)
Chéau Hang Seng Index 22.401,70
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Ma Do thi ky thuat Tinh hinh giao dich
3.FLC - I Xu hwéng dai han Giam
Cong ty i o _
cod S | *|  Xuhuéng ngén han Tang
phan 1I i i,m ¥ iy Mo - 3
Tap *m bins . | @& Khangcy R1:9.0
1 w ~ o,
doan o a .
k A Gi& hién tai: 8.3
(FI-I|_((§SE) ‘I [ H || I |‘| H ‘ \ h\ |||M || | il H I ‘\ i ‘! iy ..! il H j —
_— Ho tro S1:8.0
v W,f"'\ PN e Sy ‘“u-\‘ . S2:7.5
- . Dong ti&n MFI >80, giam nh
Nhan dinh: FLC dang giao dich rat tich cwc trong ngan ong tien S
han khi gia va thanh khoan tang manh. Hién tai FLC ~ KLTB 10 phién 13.941.940
tiep tuc duy tri tang gia v&i thanh khoan gia tang di kem
Thanh khoan hién tai 12.044.000
Khéi ngoai mua/ban rong  (0,167)
(ty dong)
4.VCB o . Xu hwéng dai han Tang
- Ngan _
hang et Xu hwéng ngan han Side way up
TMCP L=
Ngoai | il Khang cw R1:50-50,5
thwong S =it
o Hﬁ il . “| l\ \ \ ‘ 1 \H\ i | i
N ] i - ——
(Ha(r)nSE) il || D Hh- il | 1 Gia hién tai 775
WM A .~\ W u..- ‘\, ol Wada'at _,v -f =
T W My W,/ R T tro S1: 47
Nhan dinh: Trang thai ki thuat ctia VCB Ia dao dong S2:44.5-45
tich IGy trong viing 46 — 48 diém, dong tién duy tri khd ~Dong tien MFI >70
tot (MFI>70). Hién tai chwa cé thong tin hé trgg dG manh
dé& khién giao dich ctia VCB khéi sdc hon. Nhidu kha ~ KLTB 10 phién 606.134
ndng trong cac phién téi VCB sé tiép tuc dao déng _
trong bién do 46 — 48. Thanh khodn hiéntai ~ 302.580
Khéi ngoai mua/ban 5,193

rong (ty ddng)

BO PHAN PHAN TiCH VA TU VAN PAU TU

PSI HOI SO

Toa nha Hanoitourist, s6 18 Ly Thwdng Kiét, Hoan Kiém, Ha Noi

DT: + 84 4 3934 3888 - Fax: +84 3934 3999
Website: www.psi.vn

TUYEN BO MIEN TRACH NHIEM

Ban quy&n nam 2015 thudc v& Cong ty CP Chirng khoan DAu khi (PSI). Nhitng théng tin st dung trong bdo céo dwoc thu thap tir nhirtng ngudn
dang tin cay va PSI khéng chiu trach nhiém vé tinh chinh xac clta céc théng tin nay. Quan diém thé hién trong bao céo nay la clia (cac) tac gia
va khong nhét thiét lién hé véi quan didm chinh thirc ctia PSI. Khong maét théng tin cling nhw y kién ndo dwoc viét ra nhdm muc dich quang céo
hay khuyén nghi mua/ban bat ky chirng khoan ndo. B4o cao nay khong dwoc phép sao chép, tai ban béi bat ky ca nhan hodc t6 chirc nao khi
chwa dwoc phép cua PSI.
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