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Ngén hang Thwong mai Cé phan Ky Thuong Viét Nam, thuwong dwet biét dén véi
tén goi Techcombank hién |a mét trong nhing ngén hang thwrong mai cé phan |én
nhét Viét Nam. Buwoc thanh 1ap ndm 1993 véi vén diéu |é ban dau |a 20 ty déng dén
nay Techcombank da ndng vén diéu |é |én 34,965 ty dong.

THONG TIN NIEM YET Techcombank ciing s& hdru mét mang Iwéi dich vu da dang va réng khap véi 315

chi nhanh va 1,229 may ATM trén toan quéc cing véi hé théng céng nghé ngan

M Nganhang a0 tian tidn bac nhat.

San giao dich HSX

Ma& chirng khoan TCB Théng qua 3 linh vuc kinh doanh chién Iwot: Dich vu tai chinh Ca nhan, Dich vu
Vén diéu l& 34,965 ty déng ngan hang cho doanh nghiép vira va nhé, Ngan hang Ban Bu6n va Ngan hang giao
Vvén hoa: 14/03/2019 94,058 ty dbng dich, Techcombank cung cdp nhéng san phdm va dich vu tai chinh dép tmg céac
Gié hién tai: 14/03/2019 26,900ddng ~ Nhu cdu da dang cta nhiéu phan khic khach hang khac nhau. D6 c6 Ié ciing chinh
Gia muc tiéu 12 thang 31,600 ddng la ly do hon 3.3 triéu khach hang cac nhan va 45,368 khach hang doanh nghiép da

CO' CAU CcO bONG

chon Techcombank la ngwoi ban déng hanh vé tai chinh.

PIEM NHAN BbAU TU

CTCP Tap doan Masan 15.00%
C6 dong nuwéc ngoai 23.00% - Hé théng mang Ilwéi I&én thr 03 trong cac Ngan hang TMCP tw nhan:
Cé dong khac 62.00% Techcombank da thiét lap dwoc mdt mang lwdi phan phéi 1én thi ba trong khdi ngan

BIEN DONG GIA CO PHIEU 12 THANG

mmmmm KLGD (nghin cp)

~o— Gia (nghin déng)

CHIi TIEU TAI CHINH CO BAN

2016 2017 2018
Téng tai san 235,363 269,392 321,049
No phai tra 215,777 242,462 269,267
Vén chi sé hiru 19,586 26,931 51,783
Thu nhap li thuan 8,142 8,930 11,127
Tong Thu nhap hoat ;) g9 16,344 18,350
dong — TOI

LNTT 3,997 8,036 10,661
Loi nhuan rong 3,149 6,446 8,474
NIM 4.19% 3.88% 4.12%
NPL 1.57% 1.61% 1.75%
LDR 67.66%  68.18%  62.21%

Phuwong phap PE
Phuwong phap PB
Phwong phap RIM

36,749 dong
29,182 ddng
28,916 ddng

hang TMCP tai Viét Nam vé&i 01 hdi s&, 02 van phong dai dién va 315 diém giao dich
trén ca nwéc, chi sau Sacombank va ACB. Techcombank ciing dang dan dau trong
nhém cac ngan hang TMCP vé sb lwgng may ATM véi 1,229 chiéc.

Dich vu thanh toan hwéng i tir hé sinh thai: hé théng sinh thai cta Vingroup,

ig'ggg ig:g Vietnam Airlines va Masan cung c&p chd cho Techcombank cung cap cac dich vu
10,000 gg:g khéac nhau vé chuyén tién v&i gia tri giao dich nha & 16n, giao dich qua thé tin dung va
g'ggg gg:g cac dich vu thanh toan khac tlr cac khach hang clia Vietnam Airlines, tai trg thwong
g.ggg 18:8 mai. Ngan hang thu dwoc 13.9% thi phan vé& khéi lwong giao dich thé tin dung ciing
B g:g nhw khodng 2.8 triéu giao dich trwc tuyén méi thang.
R I G T SR _ . A £ 2 P £ £ LR . A
& v&, %Qq' i e"x o"’d & &}, Thi phan so 1 ve mdi gi¢i va tw van trai phiéeu: Tech’corTw Se‘curltles (TCBS) - mét
MEOMT T T N Y M trong nhirng coéng ty con ctia Techcombank, duy tri vi thé s6 1 vé linh vwec moi gidi va

tw van trai phiéu (ca trai phiéu chinh pha va tréi phiéu doanh nghiép), chiém linh
81.7% thi phan mai gi&i trai phiéu niém yét trén Hose trong ndm 2018. Thu nhap phi
thuan tr dich vu trai phiéu tang 3 14n trong nam 2018.

BPirng dau trong linh vwc bancassurance tai Viét Nam: nhé hop ddng hop tac doc
quyén 15 ndm vé&i Manulife, Doanh thu tlr bancassurance ctia Techcombank chiém
[inh 26-30% thi trwd'ng béo hiém Viét Nam va dat méc cao nhat déi véi kénh bao hiém
clia Techcombank tir xwa dén nay véi thu nhap hoa héng ti dich vu bancassurance
trong nam 2018 dat 722.48 ty déng.

Quy m6 tai san dirng top 6 & dirng dau vé vén cha sé hivu trong nhém cac Ngan
hang TMCP dang niém yét, chat lwong tai san tét, chi phi dw phong vé miec 6n
dinh: Dén 31/12/2018, téng tai san ctia Techcombank dat 321,049 ty déng. So véi cac
ngan hang khac dang niém yét thi Techcombank thudéc nhém cac ngan hang TMCP ¢6
quy mo tai san cao — dirng top 065. V& quy mé vén cha s& hivu, dén 31/12/2018
Techcombank c6 vén chi sé& hitu la 51,782 ty déng, dirng dau trong cac Ngan hang

TMCP tw nhan dang niém yét. Vbn didu & cia Techcombank dén nay la 34,965 ty
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déng, hién dirng thtr 03 trong cac Ngan hang TMCP dang niém yét. CAc chi tiéu vé
chat lwong tai san nhw CAR va NPL déu & ngwéng an toan. Techcombank la mot
trong sé it cac ngan hang da hoan thanh nghia vu trich 1ap dw phong trai phiéu déc
biét VAMC trwéc thoi han trong nam 2017 cung véi VCB, ACB, MB, CTG, VIB....Diéu
nay sé khién cho chi phi dw phong ctia Techcombank nam 2018-2019 sé& gidm dang
ké so voi ndm 2017.

- Prng dau nhém cac Ngan hang TMCP tw nhan dang niém yét vé quy mé loi
nhuan sau thué va cac chi sé hiéu qua kinh doanh tét: thu nhap ngoai 13i c6 xu
hwéng tédng dan qua cac nam, déc biét 1a thu nhap tir dich vu thanh toan trong khi chi
phi hoat déng c6 xu hwéng gidm dan véi CIR thap nhét hé théng khi so sanh véi cac
Ngan hang TMCP niém yét. Lgi nhuan sau thué nam 2017 dat 6,450 ty déng, ding
dAu trong nhém cac Ngan hang TMCP tw nhan dang niém yét. Trong nam 2018, Loi
nhuan sau thué ctia Techcombank dat 8,474 ty ddng, tiép tuc gilr vi tri dau bang vé
quy md LNST ctia nhém cac ngan hang TMCP tw nhan. Ty |& thu nhap li thuan (NIM)
nam 2018 chia Techcombank & mic cao 4,12%, dirng sau VPB & MBB. Cac chi tiéu
sinh 1&i khac nhw ROA va ROE & murc cao.

- Ngoai ra, theo cong b cla td chirc x&p hang tin nhiém Moody’s Investors Service vao
ngay 04/04/2018, Techcombank dwgc Moody’s danh gia trién vong 6n dinh va xép
hang B1 — mc tin nhiém cao nhét trong 16 Ngan hang dwoc Moody’s xép hang tai
Viét Nam, va ngang béng véi mie trdn x&p hang quéc gia ctia Viét Nam.

- Trién vong nganh ngan hang ndm 2019 va thoi gian téi sé tiép tuc dwoc ky vong khéi
s&c. Techcombank 1& mét trong s6 cac Ngan hang da x& Iy xong no' xau VAMC, trién
vong lgi nhuén do do sé kha sang sua.

- V& tinh hinh giao dich, cling nhw cac c¢b phiéu ngan hang khac, TCB la cé phiéu cé
tinh thanh khoan cao v&i KLGD binh quéan 10 phién tré lai day dat 2,210,808 cp/phién.
Day 1a cb phiéu méi niém yét chwa lau va gia cb phiéu da didu chinh giam t trén
36,000 d/cp vé& quanh 25,000 d/cp, hién dang phuc hdi v& quanh gia 26,500 d/cp.
Chung t6i khuyén nghi ndm gitr ¢ phiéu nay véi muc tiéu 1a gia dinh gia.

RUI RO bAU TU

- Pén 31/12/2018, gia tri dau tw clia Techcombank 1 trén 94.45 nghin ty déng, trong dé
cha yéu la chiing khoan no. Bang cha y, chirng khoan ng do cac TCKT trong nudc
phat hanh trj gia 39.45 nghin ty va 11.13 nghin ty trai phiéu do TCTD khac phéat hanh
khéng cé bao lanh. Danh muc trai phiéu doanh nghiép cGia ngan hang tap trung nhiéu
vao moét sb khach hang doanh nghiép 16n, diéu nay dé& dan dén ri ro khi nhu cdu phat
hanh trai phiéu cta nhixng doanh nghiép nay giam sut. Bén canh d6, Ngan hang cé
thé gap kho khan trong trwdng hop khéng thé phan phéi trai phiéu doanh nghiép cta
mot sb cong ty, do d6 trai phiéu nay c6 thé dwoc ghi nhan dwéi dang chirng khoan

dAu tw gitr dén ngay dao han va cé thé gay rdi ro trong viéc thu no.
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Hé théng mang Iwéi |6n thir 03 trong cdc Ngan hang TMCP tw nhan

Techcombank d& thiét lap dwgc mot mang lwéi phan phdi rong Ién, hién dai va hiéu qua nhdm cung cép
san phdm va dich vy ngan hang cho khach hang, ké ca hé théng cac mé hinh chi nhanh va hé théng ngan
hang dién t& v&i mang Iwdi I6n thé ba trong khdi ngan hang TMCP tai Viét Nam véi 01 hdi s&, 02 van
phong dai dién va 315 diém giao dich trén cd nudéc, chi sau Ngan hang TMCP Sai Gon Thuwong Tin
(Sacombank) va Ngan hang TMCP A Chau (ACB). Techcombank ciing dang d&n du trong nhém cac ngan
hang TMCP vé sé lwgng may ATM v&i 1,229 chiéc.

Ngoai ra hé théng POS dugc trang bi tai cac don vi chap nhan thé ctia Techcombank ciing ngay cang mé
réng, tinh dén hét 31/03/2018, Techcombank da trién khai dwgrc mang lwdi POS voi sb lwgng 1,996 may tai
cac don vi chp nhan thé 1a nha hang, siéu thi, trung tam thwong mai, cdng ty du lich, khéach san... phuc vu
cha thé giao dich thanh toan.

San phadm va djch vu da dang, hwéng téi nhém déi tirong khach hang ca nhan

Techcombank cung cép céac dich vu nhdm phuc vu da dang déi twong khach hang dwa trén ba phan khuc
cbt I6i 1a Ngan hang Ban Budn (“WB”), Ngan hang Doanh nghiép (“BB”) va Dich vu Ngan hang va Tai chinh
Ca nhan (“PFS”). Bén canh d6, Techcombank ciing cung cap céac dich vu nhw Ngan hang Giao dich
(“Transaction Banking”), Nguén vén va Thi trwéng tai chinh (“Treasury and Financial Markets”) va Ngan

hang Dau tw (“Investment Banking”).

V6i lwong khach hang ca nhan 1én t&i hon 5 triéu khach, PFS Ia linh vuc thé manh truyén théng cta
Techcombank, d&c biét trong viéc thu hit tién gdi ca nhan. Mac du co cu cho vay trén thij truéng 1 twong
dbi can bang gitra khach hang ca nhan va khach hang doanh nghiép, ngudn vén huy déng cia TCB hién
tap trung & nhém PFS véi luong tién gl huy dong t&r nhém nay chiém 74.35% tdng ngudn vén huy déng tiy
thi tredng 1 ctia TCB, trong d6 66% dén tir nhivng khach hang cé thu nhap hang nam trén 1 ty déng. Day la
mot trong nhirng diém khéac biét rat I&n so véi nhivng ngan hang khéc trong hé thdng hwéng dén d6 pha
réng cla san pham dich vu ciing nhw cac nhém khach hang & phan khic trung cip. Nném PFS ciing 1a
nhém déng gép nhiéu nhat vao tdng thu nhap hoat déng va thu nhap hoat déng dich vu cta TCB trong ndm
2017 véi ty 1& 1an lwot [a 37.8% va 51.8%.

Ciing nhw cac ngan hang khac , Hoat déng huy déng vén va tin dung van la hoat dong truyén théng va chd
dao ctia Techcombank khi déng gép 58.34% vao co cau tdng thu nhap clia Techcombank trong 6 thang dau
nam 2018.

Huy déng vén

Tai thoi diém 31/12/2018, tdng ngudn vén huy ddng cia Techcombank dat 251,075 ty ddng, tdng 6.87% so
véi dau ndm, trong d6 tién gri ctia khach hang déng gop ty trong Ién trong co cdu ngudn vén huy déng cla
Techcombank v&i 80.24% (dat 201,471 ty déng).

BVT: ty ddng

2016 ‘ 2017 31/12/2018
Chi tiéu

Gia tri ‘ Ty trong (%) Gia tri Ty trong (%) Gia trj Ty trong (%)
Tién gtvi clia khach hang 173,449 82.86% 170,971 72.77% 201,471 80.24%
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Tién guri va vay cac TCTD khac 25,474 12.17% 46,323 19.72% 36,426 14.51%
Phéat hanh gidy t& ¢ gia 10,415 4.98% 17,640 7.51% 13,178 5.25%
Téng cong 209,338 100% 234,934 100% 251,075 100%

Nguén: BCTC hop nhat Techcombank, PSI téng hop

Trong do, tién givi c6 ky han va tién glvi tiét kiém ludn chiém ty trong trén 71% co cAu tién gt cha khach
hang tai Techcombank. Tai thdi didm 31/12/2018, khodn muc nay dat 143,613 ty ddng, chiém ty trong
71.28%. Tién g cta khach hang ca nhan chiém ty trong chi yéu véi 74.35% co cAu tién glri cla khach

hang.
Co cau nguédn vén huy dong cia TCB Co cau tién glri khach hang cia TCB
2016-2018 (%) theo ky han tién guvi (%)
120.00% - 120.00% -
| 100.00% -
100.00% 4.98% 751% 5.25% ’
80.00% - 80.00% 1
60.00% - 60.00% -
40.00% 40.00% -
20.00%
20.00% -
0.00% : ,
0.00% T T 2016 2017 2018
2016 2017 2018
Phat hanh gidy t& co gia Tien gariky ady
u Tién gi¥i va vay cac TCTD khac = Tign gl tiét kiém va tién giri c6 ky han
u Tidn gui ciia khach hang ® Tien gtri khong ky han
Tin dung

Dén thoi didm 31/12/2018, dw no cho vay khach hang ctia Techcombank dat 159,943 ty déng, gidm 0.56%

s0 v&i cudi nam 2017.

Theo dinh hwéng than trong vé rii ro tin dung, Techcombank da chuyén dich dan co cdu dw no cho vay
khach hang dé tang ty trong cho vay ngan han va giadm ty 1& cho vay trung dai han. Nam 2017, dw no' cho
vay ngan han dé tdng gan gép d6i va tré thanh cu phan I&n nhét trong dw no cho vay khach hang, & mic
gan 40%. Tuy nhién, dén 31/12/2018, dw no cho vay ngén han dat 60,382 ty ddng, giam 4.78% so v&i cudi
n&m 2017 va chiém 37.75% co cau du no cho vay khach hang clia Techcombank.

Ty & no xau (Ia no nhém 3 d&n nhém 5) cua Techcombank tai thdi diém 31/12/2017 & méc 1.61%. Tuy
nhién, ty I& nay da tang nhe Ién 1.75% dén 31/12/2018.
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Dw no cho vay khach hang va Ty 1é ng xau Co cau dw no cho vay khach hang theo

Techcombank thei han cho vay
120.00% -
165,000 - - 1.80%
160,849
' 159,943
160,000 75%1.759%  100.00% 7
155,000 - L 170%  gooow | SnO%% 33.91% 39.25%
© 150,000 - - 1.65%
5 60.00% -
k<]
2 145,000 - 142,616 r 1.60%
40.00% -
140,000 - - 1.55%
20.00% -
135,000 - - 1.50%
130,000 - - 1.45% 0.00%
2016 2017 2018 2016 2017 2018
mmm== Duw ng cho vay khach hang ——Ty lé NPL
uNo ngén han ®Ng trung han No dai han
DVT: ty déng
2016 ‘ 2017 31/12/2018
Chi tiéu
Ty trong (%) Gia tri Ty trong (%)
5> gin 2 0, 0, 0,
No du tiéu chuan 138,204 96.91% 155932 96.94% 154,551 96.63%
No' can chu y 2,166 1.52% 2333 1.45% 2,588 1.62%
No dwéi tiéu chudn 397 0.28% 575 0.36% 238 0.15%
Nog nghi ngo 474 0.33% 456 0.28% 863 0.54%
No c6 khad ndng mét vén 1,375 0.96% 1563 0.97% 1,703 1.06%
Téng céng 142,616 100% 160,849 100% 159,943 100%

Céc khoan cho vay cac t6 chirc kinh té lién quan dén hoat ddng Céng nghiép ché bién, ché tao; kinh doanh
b4t déng san chiém ty trong cao nhét trong dw ng cho vay ca hai ndm 2016 va 2017; sau d6 la cac hoat
dong Ban bubn va ban 1é; stra chira motd, 6t6, xe may. Cac nganh va linh vyc khac cé ty trong nhé hon

nhung van da dé hai hoa gita cac nganh trong nén kinh té.
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Co ciu dw ne cho vay theo linh vire (%)
120.00% -
100.00% -
80.00% -
58.56% 61.94% 61.30%
60.00% -
40.00% -
16.96% 12.64% S
| 5.06%
20.00% -
0.00% -
2016 2017 31/12/2018

m Codng nghiép ché bién, ché tao ®Ban budn va ban 18; stra chiva mé t6, ®Xay dwng =BDS © Khac
6 t6, xe may va xe cé dong co khac

Ty 1é cho vay bat déng san/téng dw no’tin dung ¢é xu hwéng gidm dan

Cho vay Iinh vic b4t dong san hién chiém ty trong I&n nhat trong dw ng cho vay cla Techcombank véi
12.04% (30/6/2018). Sw tap trung vao linh virc cho vay b4t déng san xuét phat tir mé hinh kinh doanh theo
chudi ctia Techcombank véi sy thanh céng dac biét clia chudi gia tri trong nganh bat déng san véi Vingroup

cung hang loat dy an nha & cla tap doan nay trong nhirng nam vira qua.

DPén 31/12/2018, dw ng cho vay linh vic bds clia Techcombank dat 13,555 ty déng, giam 33.31% so vé&i

cudi nam 2017 va giam 43.95% so v&i cubi ndm 2016.

Mé&c du da co sy kéo giam nhuwng ty 1& cho vay bds trén tébng dw no tin dung tai Techcombank van vuwot
10% (dat 12.64% n&m 2017). Tuy nhién, dén cudi nam 2018, ty |é nay da dwoc kéo giam dang ké vé 8.47%

co cAu cho vay.
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mmm== Dw ng cho vay bds

~— Ty trong dw no cho vay bds (%)

18.00%

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%
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Ty Ié cho vay bds/téng dw ng’ ciia cac
ngéan hang 2016-2017 (%)

J

1

1

1

1

Kha nang cho vay clia Techcombank phu thudc nhiéu vao cac dy an b4t dong s&n clia Vingroup. Danh muc

dw &n dang phat trién hién nay ctia Vingroup gdm 26 dy an dang phat trién, trong d6 21 dw an c6 thoi gian

mé ban trong 2018-2019.

Dich vu thanh toan hwong loi tee hé sinh thai

Vé dich vu thanh toan, hé théng sinh thai cta Vingroup, Vietnam Airlines va Masan cung cap ché cho

Techcombank cung cép céac dich vu khac nhau vé& chuyén tién vé&i gia tri giao dich nha & I&n, giao dich qua

thé tin dung va céac dich vy thanh toan khac tlr cac khach hang cla Vietnam Airlines, tai trg thwong mai.

Ngan hang thu dwoc 13.9% thi phan vé khéi lwong giao dich thé tin dung ciing nhw khoang 2.8 triéu giao

dich trwe tuyén méi thang.

Hoat déng dich vu thanh toan dng thtr 02 sau thu nhap I&i thuan trong co ciu tdng thu nhap hoat dong cua

Techcombank trong nam 2018 v@i ty trong 19.27% - day la ty trong cao so vé&i cac ngan hang khac cung hé

théng.

Chi tiéu

PVT: ty dong

Loi nhuan hoat dong thanh toan 1,956 3,812 3,536
Doanh thu hoat déng thanh toan 2,559 4,520 4,453
Chi phi hoat déng thanh toan 603 708 917
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Co céu thu nhap 2018 ciia TCB (%) Loi nhuan hoat déng KD ngoai héi va dich vu
4.88% thanh toan TCB
4,500 4
4.12%
8.90%
0.92% 4,000 3,812
1.27% 3.536
3,500
3,000
o 2,500
c
° 1,956
2 2,000 '
® Thu nhap l4i thuin 1,500 -
| 5i thun ti HD dich vu
- A s s 1,000 -
® Lai thuan t HD KD ngoai hoi
® Laj thuan td ban chu khoan kinh d h ]
al thuan tw mua ban chwng oan Kin oan 500 240 279 234
Lai thuan tir mua ban chirng khoan dau tw - - .
Lai thuan tr HD khac 2016 2017 2018
TN tr gép vbn, mua cp ) . )
® Loi nhuan KD ngoai hoi Loi nhuan hoat dong thanh toan

Thiphdn sé 1 vé djch vu trai phiéu

Giao dich trén thj trwdng trai phiéu Viét Nam kha 6n dinh trong 10 nam gan day, dat 47 ty USD (20% GDP)
trong 2017. Vao ngay 14/8/2017, Quyét dinh sb 1191 / QD-TTg thdng qua 16 trinh phat trién thi trwdng tréi
phiéu ttr ndm 2017 dén nam 2020. Téng sb trai phiéu lvu hanh sé tang 1én khoang 45% GDP vao ndm 2020
v&i 38% tir trai phiéu Chinh pha va 7% tir trai phiéu doanh nghiép.

Techcom Securities (TCBS) - mét trong nhirng céng ty con ctia Techcombank, duy tri vi thé sb 1 v& linh vuc
méi gidi va tw van trai phiéu (ca trai phiéu chinh pha va trai phiéu doanh nghiép), tdng 82.3% yoy trong nam
2017 va doanh thu ting dang ké 31.3% yoy, déng gép 8% thu nhap hoat dong vao ndm 2017. TCBS ciing
tw van phéat hanh trai phiéu Vingroup véi tbng gia tri giao dich khoang 21,000 ty ddéng vao nam 2017.

Trong nam 2018, doanh thu va lgi nhuan sau thué cia TCBS Ian lwot & 1,872 ty ddng va 1,224.24 ty ddng,
tang gan 73% va 68% so véi ndm 2017. Nam 2018, TCBS da phat hanh thanh céng hon 61,992 ty déng tréi
phiéu cho cac doanh nghiép I6n tai Viét Nam, ting 79% so véi tdng khéi lwong 34,637 ty dat dwoc trong
2017. Nh& @6, nghiép vu Tw van doanh nghiép da c6 mot ndm tang trwdng manh khi déng goép téi 1,228 ty
ddng doanh thu cho Coéng ty, gap 3 1an so v&i ndm truéc.

Nam 2018, TCBS tiép tuc duy tri vi tri drng dau vé thi phan Mbi gi¢i Trai phiéu tai Hose véi thi phan dat
81.7%.
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Co ciu doanh thu nam 2018 cia TCBS (%) Doanh thu & lgii nhuan trwéc thué cua
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Dirng dau trong linh vurc bancassurance tai Viét Nam

Bancassurance tai Viét Nam dwoc danh gia con tiém néng khi chi cé 0.7% dan sb cé tham gia bao hiém
nhan tho, ty & doanh thu phi bancassurance chi & mirc 6% trong téng phi bao hiém, trong khi trén thé gisi
ty 1& nay chiém gan 70%.

V6&i sw suy gidm cla thu nhap I&i thudn (NI), cac ngan hang budc phai nhin vao co hdi dé nang cao thu
nhéap tlr phi, trong dé lwa chon bancassurance dang 1a mét chién lwoc dbi véi cac ngan hang. D6 ciing la ly
do d& mot sé ngan hang ky hop ddng doc quyén dai han véi cac coéng ty bdo hiém. Nam 2017,
Techcombank ciing da céng bb hop ddng bancassurance doc quyén 15 nam véi Manulife @& phan phdi cac

gidi phap béo hiém nhan tho cho khach hang.

Trong ndm 2017, thu nhap hoa héng ctia Techcombank tr dich vu bancassurance tidng manh 52% yoy
(twong dwong 513 ty ddng) nhé hop ddng hop tac doc quyén 15 ndm véi Manulife Viét Nam. Sy hop tac
lau dai doc quyén nhw vay sé mang lai lgi ich cho ngan hang, céng ty bao hiém va quan trong nhét la khach
hang. Trong ndm 2018, thu nhap t&» mang nay cta Techcombank dat 722.48 ty ddng, tang 40.87% yoy.

Ong Nguyén Lé Qubc Anh, Téng giam dbc Techcombank cho biét Doanh thu tlr bancassurance cla
Techcombank chiém Iinh 26-30% thj trwdng bao hiém Viét Nam nh& c6 sw két hop gitva Techcombank va

Manulife.
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Thu nhap tir Bancassurance ctia Techcombank 2015-2018
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Quy mo tai san dung top 6 & dieng dau vé vén chia sé hidu trong nhém cac Ngan hang TVICP dang
niém yét, chat Iwong tai san tét, chi phi dw phong vé mdc én dinh

Quy mo tai san ddng top 06

DPén 31/12/2018, tdng tai san ctia Techcombank dat 321,049 ty ddng. So v&i cac ngan hang khac dang

niém yét thi Techcombank thuéc nhém céac ngan hang TMCP c6 quy mé tai san cao — dirng top 06.

So sanh Quy mé Téng tai san cac NHNY tai 31/12/2018 (ty déng)

1,400,000 1, 513 038
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216,107

200,000 175,095 4152 709 139,166

ACB VPB HDB TCB LPB EIB ViB

BID CTG VCB STB MBB SHB

Téng tai san cta Techcombank nam 2017 ting 14.5% so v&i nam 2016 va dat 269,392 ty dong. Bong goép
chinh vao sy tang trwéng nay la tir tng trwéng tin dung. Tdng dw no' cho vay khach hang ndm 2017 cla
Techcombank ting 12.8% so v&i ndm 2016, trong dé ¢ ddng gép Ién ciia Khdi Dich vu Ngan hang va Tai
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chinh ca nhan (“PFS”), dwa ty trong cla PFS lén chiém 39.4% téng dw no cho vay ctia Ngan hang. Tin
dung tlr Khéi Khach hang Doanh nghiép (“BB”) ciing téng trwéng khoang 10.3% so v&i ndm 2016. Dén
31/12/2018, tbng tai san ctia Techcombank la 321,049 ty déng.

Téng tai san va VCSH cua Techcombank 2015-2018
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- 90.00%
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D 200000 60.00%
8 - 50.00%
S |
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, , . 0.00%
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s Tng tai sdn =@ Tang trwdng tong tai sdn  —a—— T&ng trwdng VCSH

Quy m6 vén chd sé hiku dirng dau trong cac Ngan hang TMCP niém yét

Trong ndm 2017, Techcombank da ting vén didu 1& tir 8,878 ty ddng 1&n 11,655 ty ddng thong qua viéc phéat
hanh 70 triéu cb phiéu phd thdng cho cd ddng hién hitu véi gia ban 30,000 ddng/cd phan, va tlr ngudn trai
phiéu chuyén déi. Viéc chao ban va chuyén déi trai phiéu thanh cong cling d& gép phan téng Thing dw vén

ctia Techcombank va dat 2,165 ty déng.

Déng thdi, Techcombank cling da thwe hién viéc mua 172,353,345 ¢ phiéu cta c¢d déng I&n 1a Ngan hang

HSBC dé lam c6 phiéu quy.

Quy | ndm 2018, Techcombank thwc hién ban cd phiéu quy cho can bd céng nhan vién va hai nha dau tw
nwéc ngodi voi tdng cong sbé lwong cb phiéu quy ban dwoc 1a 107,942,188 cb phiéu. Viéc ban cb phiéu quy

nay mang lai cho Techcombank thdng dw 6,100 ty ddng.

Trong thang 07/2018, Techcombank d& hoan t4t viéc ting von didu 18 tr 11,655 ty ddng 1én 34,965 ty déng
thdng qua viéc phat hanh cb phiéu thuéng theo ty & 1:2 cho c¢b déng hién hiru. Hién, Vén diéu 1& cua

Techcombank drng top 03 trong cac Ngan hang TMCP dang niém yét.

V& quy mé vén cha sé hiru, dén 31/12/2018 Techcombank cé vén chi sé hivu 1a 51,782 ty ddng, dirng dau

trong cac Ngan hang TMCP dang niém yét.
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Quy m6 vén chi sé& hivu cac NHNY tai 31/12/2018 (ty déng)

67,469

BID CTG VvCB STB MBB SHB ACB VPB HDB TCB

CAc ty |é vé chat lrong tai sén déu & ngwéng an toan.
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LPB EIB ViB

Ty 1é an toan vén tdi thiéu (CAR) cda Techcombank dwoc tinh phii hop véi quy dinh tai Thong tw sé
36/2014/TT-NHNN do NHNN ban hanh ngay 20/11/2014 quy dinh cac gi¢i han, ty 1€ bdo dam an toan trong
hoat déng cla té chirc tin dung, chi nhanh ngan hang nwéc ngoai va cac van ban phéap luat cé lién quan.
CAR ctia Techcombank tai thoi didm 31/12/2017 &n dinh & mc 12.68% Ty & nay cla Techcombank cao

hon murc t6i thiéu 9% do Ngan Hang Thanh Toan Quéc Té theo Hiép wéc Basel d& xuét va NHNN yéu ciu.

Ty lé ng'xdu (NPL) ndm 2017 duy tri & mrc 1.61%, thAp hon mirc binh quan nganh la 1.9%. Tuy nhién, no

x4u cta Techcombank d& tang I&én trong ndm 2018. Cu thé, no xAu tuyét dbi tdng 8.51% Ién mirc 2,804 ty

ddng. Theo do, ty 1& no x4u ciing tang tlr m&rc 1.61% cudi ndm 2017 1én 1.75% cubi thang 12/2018. Trong
d6, ng nhém 4 tdng manh nhét (89.25%) 1&n 863 ty ddng. Ng' nhém 5 téng 9.66% |én 1,703 ty ddng, chiém
60.73% toéng sb ng xAu tai Techcombank. Tuy nhién, ng nhém 03 lai giam 58.61% vé 238 ty ddng. Nhin

chung, ty 1& no xAu ctia Techcombank van thap hon mirc binh quan nganh 1.89%.

3.00%

2.50%

2.00%

1.50%

1.00%

0.50%

0.00%

So sanh ty |é ng’ xau ciia Techcombank vs nganh ngan hang 2015-2018 (%)
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Chi phi dw phong rdi ro tin dung ndm 2017 cla Techcombank la 3,609 ty déng, trong d6 trich lap dw
phong cho vay khach hang la 2,208 ty déng va trich lap dw phong trai phiéu VAMC la 1,743 ty déng. Tuy
nhién, trong ndm 2018, chi phi dw phong cltia Techcombank da gidm dang k& chi con 1,846 ty ddng, trong
dé chi phi dw phong cho vay khach hang la 2,890 ty ddng trong khi khéng con khoan trich 1ap dy phong tréi
phiéu VAMC, bén canh d6 hoan nhap dy phong cac khoan phai thu tir hop déng ban no ting manh 1&n
1,221 ty déng. Techcombank la mét trong sé it cac ngan hang da hoan thanh nghia vu trich lap dw phong
tréi phiéu dac biét VAMC trwdc thdi han trong ndm 2017 cling véi VCB, ACB, MB, CTG, VIB....Didu nay sé
khién cho chi phi dw phong ctia Techcombank ndm 2018 sé& gidm dang ké so vé&i ndm 2017.

Chi phi DPRRTD va n¢’ xau Techcombank So sanh DPRRTD/n¢ x4u cla
2015-2018 Techcombank vs nganh ngan hang
ro0o - Lsoo 2015-2018 (%)
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4 0,
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- 0,
o 1.65%  150.0% -
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1,500 - 5706 100.0% -
1000 | - 1.55% 78.2%
' : . 65.8%
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s Chi phi DPRRTD mmsss No nhém 3-5 .
P o nhom —#— Ty 16 DPRRTD/no x4u nganh (%)

Ty 18 NPL (9 5
v 1& NPL (%) —— Ty |6 DPRRTD/no x4u TCB (%)

Dirng d4u nhém cac Ngan hang TMCP tw nhan dang niém yét vé quy md loi nhudn sau thué va céc
chisé hiéu qua kinh doanh tét

Thu nhép ngoai ldi c6 xu hwéng ting dan qua cdc ndm

Téng thu nhap hoat déng clia Techcombank ndm 2017 tang 37.13% so v&i nam 2016, dat 16,344 ty déng.
Trong d6 thu nhap |&i thuan tir hoat dong tin dung ctia Ngan hang cé xu hwéng gidm trong co cAu téng thu
nhap hoat dong clia Techcombank vé&i ty 1€ twong rng cho nam 2017 va nam 2016 la 68.8% va 54.6%.
Déng thei, thu nhap ngoai l4i ting dan qua cac nam, dic biét Ia 1ai ti» hoat déng dich vy, chi yéu nhd day
manh cung cap céc dich vu bancassurance, thé tin dung va thé thanh toan, ngan hang dau tw va ngan hang
giao dich. Néu nhw ndm 2015, thu nhap ngoai l3i ctia Techcombank chi chiém 22.86% téng thu nhap hoat
dong thi nam 2017 ty 1é nay la 45.36%, trong d ty trong thu dich vu/ tbng thu nhap hoat déng tang gan gap
doi tir 12.19% (2015) 1&én 23.32% (2017).
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Trong nam 2018, Téng thu nhap hoat ddng cla ngan hang dat 18,350 ty ddng, tadng 12.27% so v&i nam
2017. Trong d6, thu nhap |&i thudn ting 24.59%yoy dat 11,127 ty ddng; hoat dong kinh doanh ngoai héi
gidam 16.09%yoy; hoat déng mua ban ching khoan dau tw gidm 11.59%yoy; hoat déng mua ban chirng
khoan kinh doanh gidm 57.54% yoy;thu nhap tir gép vén mua cb phan téng 1.51 1an. Thu nhap l4i thuan van
doéng gop ty trong I&n nhat cho tdng thu nhap hoat ddng clia ngan hang (60.64%); hoat déng dich vu dirng
thir 2, dong gop 19.27%.

Két qud kinh doanh & chisé tai chinh cda Techcombank 2015- 2018

BVT: ty dong
Chi tiéu 2015 2016 2017 2018

VBbL 8,878 8,878 11,655 34,965
Téng tai san 191,994 235,363 269,392 321,049
Ty l& an toan vén (CAR) 13.12% 12.68%
Tién gtvi clia khach hang 142,240 173,449 170,971 201,471
Cho vay khach hang 110,461 141,121 158,964 157,557
Téng thu nhap hoat déng (TOI) 9,344 11,919 16,344 18,350
Loi nhuan trwéc thué 2,037 3,997 8,036 10,661
Loi nhuan sau thué 1,529 3,149 6,446 8,474
Ty |é no xéu (NPL) 1.67% 1.57% 1.61% 1.75%
ROA 0.83% 1.47% 2.55% 2.87%
ROE 9.73% 17.47% 27.71% 21.50%
Ty 1& thu nhap I4i thudn (NIM) 4.36% 4.19% 3.88% 4.12%
LDR 65.10% 67.66% 68.18% 62.21%
CIR 39.42% 35.29% 28.75% 31.84%
Thu nhap lai/tdng thu nhap 77.14% 68.31% 54.64% 60.64%
Thu nhap ngoai l3i/téng thu nhap 22.86% 31.69% 45.36% 39.36%
Thu dich vu/téng thu nhap 12.19% 16.41% 23.32% 19.27%
T&ng trwdng tong tai san 9.15% 22.59% 14.46% 19.18%
Tang trwéng VCSH 9.82% 19.01% 37.50% 92.28%
Tang trwéng dw ng cho vay 39.00% 27.76% 12.78% -0.56%
T&ng trwéng huy dong véon KH 8.01% 21.94% -1.43% 17.84%
Tang trwéng thu nhap 1ai thuan 24.87% 12.95% 9.68% 24.59%
Tang trwéng LNTT 43.77% 96.18% 101.08% 32.66%

Chi phi hoat déng ¢6 xu hwéng gidm dan va CIR thdp nhdét trong cac Ngan hang dang niém yét

Tbng chi phi hoat ddng ctia Techcombank dat 4,698 ty ddng ndm 2017, tang 12.5% so v&i ndm 2016. Ty 1&
téng chi phi hoat déng trén téng thu nhap hoat déng gidm t&r 35.3% ndm 2016 xudng con 28.7% nam 2017.
Tuy nhién, chi s6 nay nhich nhe ndm 2018 1én 31.84%.

Xét vé& chi tiéu Chi phi hoat ddng/Téng thu nhap hoat dong (CIR) thi Techcombank la ngan hang c6 hé sé
CIR th4p nhét trong cac ngan hang dang niém yét véi CIR nam 2018 [a 31.84%.
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Quy mb |lgi nhudn dirng ddu nhém céc Ngan hang TMCP tw nhan niém yét

Nam 2017, Techcombank dat két qua dot pha vé kinh doanh véi mic loi nhuan hop nhét trwéc thué dat
8,036 ty ddng, tdng gan gap 2 1an so v&i ndm 2016. Loi nhuan sau thué nam 2017 dat 6,450 ty ddng, dirng
dAau trong nhém cac Ngan hang TMCP tw nhan dang niém yét.

Trong n&m 2018, Techcombank bao 1ai trwéc thué 10,661 ty déng, tang 32.66% so véi ndm 2017 va loi
nhuan sau thué dat 8,474 ty déng, tdng 31.47% yoy. V&i mirc loi nhuan nay, Techcombank tam soan ngoi

d4u bang trong cac ngan hang TMCP tw nhan c¢é lgi nhuan cao nhét.

Két qua kinh doanh ndm 2018 vs 2017 cda Techcombank

Pon vi: ty déng

Chi tiéu Q4.2018 Q4.2017 Th‘(’o/{’ )dai 2017 Th?o‘/z )d‘x’i
Thu nhap l&i va cac khoan thu nhap twong tw 5576 4,608 21.02% 21,151 17,595 20.21%
Chi phi lai va cac khoan chi phi twong tw 2617 2139 22.37% 10,024 8.664 15.70%
Thu nhap lai thuan 2,050 2 460 19.85% 11,127 8,930 24.59%
Lai thuan tir HD dich vy 1.423 2247 -36.69% 3,536 3037 1019%
Lai thuan tir HD KD ngoai héi (13) 75 -117.23% 234 979  -16.09%
Iaiiatr:\#én t mua ban ching khoan kinh 6 " 138.03% 168 a07 57.54%
Lai thuan tir mua ban chirng khoan dau tw 53 362 -85.36% 757 g5 "11.59%
Lai thuan tir HD khac 580 647 -10.33% 1634 1715 -4.73%
TN tlr gép vén, mua cp i 0 -100.00% 895 356 151.66%
Chi phi hoat dong 2109 1,553 35.75% 5.843 4,824 21.12%
Lgi nhuan thuan tir HDKD truéc DPRRTD 2,047 4,269 -30.98% 12,507 11,646 7.40%

14
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Loi nhuan trwée thué 2887 3.196 9.67% 10,661 8.036 32.66%
. ~ X _ 0, 0,
Loi nhuan sau thué 2265 2,555 11.36% 8.474 6.446 31.47%
So sanh quy mo LNST va CIR nam 2018 cac NHNY
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Chisé hiéu qua kinh doanh tét

Ty & thu nhap l&i thudn (NIM) ndm 2017 cta Techcombank & mrc cao 3.88%, dirng sau VPB, HDB va
MBB trong sé cac ngan hang dang niém yét. Ty & no x4u ciing duy tri & mrc 1.61%, thap hon binh quan
nganh la 1.99%. Trong ndm 2018, NIM & NPL cta Techcombank 1an lwot 1a 4.12% va 1.75% (NPL thap
hon binh quan nganh |a 1.89).

So sanh NIM & NPL nam 2018 cac NHNY
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Xét v& hiéu qua kinh doanh, Techcombank ciing d&ng dau nhém cac Ngan hang TMCP tw nhan véi ROA &
ROE nam 2017 dat 2.55% va 27.71%. Trong ndm 2018, ty |&6 ROA va ROE cuta Techcombank Ian lwot la
2.87% va 21.50%. NIM nam 2017 va 2018 cta Techcombank 1an lvot dat 3.88% & 4.12%. Nhw vay, xét vé
hiéu qua kinh doanh ndm 2018, Techcombank dirng dau cac ngan hang niém yét v& ROA, dirng top 05 vé
ROE (sau ACB, VCB, VPB, VIB), NIM dirng th&r 03 sau VPB & MBB.

Kha nang sinh 1&i TCB 2015-2018 (%)
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So sanh kha nang sinh I&i nam 2018 cac NHNY

30.00% -
27.73%

25.00% 25.15%

22.83% 22.55%

21.50%

20.00% -
0.00% 19.17%

15.00%

14.21%

10.66%

10.00% - 9.80%

8.77%
7.48%

5.00% 1 4.56%

3.55% 4-:03%—4.12% 453% 5 4700

0,
285% 15— 2:18%5 3y To0s 3.10% 553y

0.00% T T T T T T T T T T : T
BID CTG VvCB STB MBB SHB ACB VPB HDB TCB LPB EIB VviB

==——=ROA -————ROE NIM

So séanh tinh hinh tai chinh va két qua kinh doanh cda Techcombank véi cac ngan hang niém yét
nam 2018
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BUT: ty ding

Téng tai san 1,313,038 329,333 152,708

o phal ra 1258,345 269,267 137,828

51782

201,471

3y khach hanz 157,557

CFHE 5843

LN trwdc DPRRTD 12,507

Téngthu nhip host déng 18,350

Lgi nhudn sau thué

8474

ROA 2.87%

ROE 21.50%

BVPS [VNE) 14 80%

NI 2.12%

LCR

CIR

NPL

Téngtrudngtin dung

Tangtrurdng huy 38ng vin

Burot xép hang tin nhiém cao nhét trong cdc Ngan hang dwoc Moody’s xép hang tai Viét Nam

Theo coéng bbé clha t& chirc x&p hang tin nhiém Moody’s Investors Service vao ngay 04/04/2018,
Techcombank dwoc Moody’s danh gia trién vong &n dinh va xép hang B1 — mdc tin nhiém cao nhét trong

16 Ngan hang duoc Moody’s x&p hang tai Viét Nam, va ngang bang véi mirc tran xép hang quéc

gia cda Viét Nam.

Trién vong nganh ngan hang ndm 2019

Trién vong nganh Ngan hang ndm 2019 dwot duw béo tidp tuc lac quan nhwng sé van c6 swphan héa

Theo két qua cudc diéu tra xu huéng kinh doanh mai nhat do Ngan hang Nha nwéc Viet Nam (Vu Du béao
théng ké) tién hanh, khodng 88% TCTD ky vong tinh hinh kinh doanh n&m 2019 tiép tuc cai thién hon so vé&i
n&m 2018, trong do6 c6 khoédng 35% TCTD dy bao tinh hinh kinh doanh s& “cai thién nhiéu”. Ciing theo két
qua diéu tra trén, 77,6% TCTD ky vong nhu cdu st dung dich vu ngan hang cla khach hang tang so v&i
n&m 2018, trong d6 nhu cau vay vén dugc 80.7% TCTD ky vong tédng manh. Nhu ciu gi tién, dich vu

thanh toan véi mirc ky vong 1an lwot [a 66% va 64%.

Dw bao vé kha nang huy dong vén trong nam 2019, cac TCTD ky vong huy déng vén ting trudng binh quan

13,9%, trong dé tbc d6 ting trwdng huy dong vén VND tang nhanh hon so véi huy dong vén ngoai té.

Vé tc do trudng tin dung, cac TCTD ky vong dw no tin dung cla toan hé thédng ngan hang tang truwéng
binh quan 15.27% tinh dén cudi ndm 2019, trong d6 tin dung VND luén dwoc ky vong tang truédng nhanh
hon so v&i tin dung ngoai té.

Mét bang |4 suat tién gvi - cho vay dwoc cac TCTD ky vong tiép tuc duy tri xu hwéng 6n dinh trong ndm
2019.

Dw béo trong nadm 2019, da s6 cac TCTD ky vong thanh khoan cuta hé théng ngan hang tiép tuc dién bién
kha quan déi v&i ca ndi t& va ngoai t&. CAc TCTD cho biét ty 1& no x4u/dw no tin dung dwoc gitr & mirc thap

trong nam 2018 va cé xu hwéng gidm trong nam 2019.
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Co s& dé& cac Ngan hang tin twéng vao trién vong lac quan nam 2019 la Tinh hinh vi mé tiép tuc 6n dinh;
cac Ngan hang téng thu nhap lai thudn nhe viéc thay ddi ciu trdc dw ng, chuyén trong tam tang trudng tir
ban buén sang ban & d& han ché rdi ro tap trung, t&ng bién loi nhuan (NIM); Tang ty trong thu dich vu théng
qua viéc chuyén d6i mé hinh kinh doanh ttr & thudc tin dung sang kinh doanh da dich vy; mét s Ngan hang
hién thwc héa khoan thu nhap tr gép vén, mua cb phan, giam sé& hiru chéo gitva cac TCTD trong diéu kién
gia cb phiéu nganh ngan hang bt pha; Gidm chi phi trich 1ap dw phong rai ro, dac biét tai cac ngan hang da
hoan thanh nghia vu trich lap dw phong trai phiéu déc biét VAMC trwédc thdi han trong ndm 2017 nhw: VCB,
TCB, ACB, MBB, CTG, VIB....

V& Techcombank, ching téi danh gia trién vong lgi nhuan 2019 tiép tuc kha quan. Techcombank da hoan
thanh nghia vu trich 1ap dw phong trai phiéu d&c biét VAMC trong ndm 2017, do dé chi phi trich lap dw
phong thoi gian téi s€ co xu hwdng giam, tir dé gia tang hiéu qua kinh doanh.

Mb hinh hé sinh thai sé tiép tuc hd tro cho Techcombank trén nhiéu mang hoat déng.

> V& mang tin dung, ching t6i danh gia tang trwéng tin dung ctia Techcombank trong nam 2019 sé van
dwoc dam bado nho cac Dy an cla Tap doan Vingroup. Danh muc dw an dang phat trién hién nay cua
Vingroup gém 26 dw &n dang phat trién, trong d6 Cac dw an Vincity s& ddy manh téc dd mé ban trong
nam 2019. Mac du, ty I& cho vay bAt déng san/téng dw no tin dung clia Techcombank d& cé xu hwéng
gidm trong 03 nam tré lai day nhwng day van 1a mang chiém ty trong I&n trong co cAu tin dung cla
Techcombank.

> Céc dich vu thanh toan clia Techcombank sé& van tiép tuc hwéng loi tir hé sinh thai cta Vingroup,
Vietnam Airlines va Masan.

> Linh vic bancassurance sé tiép tuc déng gop kha vao thu nhap clia Techcombank nhd hop déng hop
tac déc quyén 15 nam véi Manulife.

> Vi vi thé sb 01 vé méi gidi va tw van trai phiéu, dy bdo mang trai phiéu sé tiép tuc dong gop dang ké
vao thu nhap cta Techcombank trong ndm 2019. Thu nhap phi thuan ti dich vu trai phiéu tang 3 1an
trong ndm 2018. Lwong trai phiéu doanh nghiép trong ndm 2018 téng cong lén dén 1.6 ty USD budc
CTCP Chirng khoan Ky thwong (TCSB) dat két qua cao dét bién trong nam 2018. Tuy nhién, Nghi dinh
163/2018 dat ra nhiéu thanh thirc dbi véi md hinh truyén théng cta TCBS trong viéc phan phéi tréi

phiéu truc tiép cho cac khach hang tw nhan.

W CHUNG KHOAN DAU KHi
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l. GIOI THIEU VE CONG TY
Gi&i thiéu so bd vé Techcombank
Puwoc thanh 1ap ndm 1993 véi vén diéu 1&é ban dau 1a 20 ty ddng dén nay Techcombank da nang vén didu lé

I&n 34,965 ty ddng.

Techcombank ciing s& hiru mét mang lwéi dich vu da dang va réng khap véi 315 chi nhanh va 1,229 may
ATM trén toan qudc ciing véi hé théng cdng nghé ngan hang tién tién bac nhét.

Théng qua 3 linh vuc kinh doanh chién lwgc: Dich vu tai chinh C& nhéan, Dich vu ngan hang cho doanh
nghiép vira va nhd, Ngan hang Ban Budn va Ngan hang giao dich, Techcombank cung cap nhi*ng san
ph&m va dich vu tai chinh dap &ng cac nhu ciu da dang cta nhiéu phan khuc khach hang khac nhau. D6
cO |é cling chinh la ly do hon 3.3 triéu khach hang cac nhan va 45,368 khach hang doanh nghiép da chon

Techcombank 1 ngwdi ban ddng hanh vé tai chinh.
Vén diéu lé:
Vén diéu lé ctia Techcombank dén hét nam 2017 1a 11,655 ty dong.

Trong thang 07/2018, Techcombank d& hoan tat viéc tang vén diéu 1é tir 11,655 ty ddng lén 34,965 ty déng
théng qua phéat hanh cb phiéu thwéng theo ty 1& 1:2 cho cb déng hién hiru.

Co ciu cb dong dén 31/12/2018:

Chi tiéu 31/12/2018

CTCP Tap doan Masan 15.00%
C6 ddng nwéc ngoai 23.00%
C6 dong khac 62.00%
TONG 100.00%

Co ciu cb dong cua TCB tai 31/12/2018

= CTCP Tap doan Masan

= C6 déng nwéc ngoai
Cb déng khac

62.00%
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Danh sach cac céng ty con cia Techcombank dén 31/12/2018:

. TL nam giir
Coéng ty con Linh viec KD VDL (ty dong) (%)
Coéng ty TNHH Chirng khoan Ky thwong - TechcomSecurities KD chirng khoan 1,000 100%
QL no va khai thac
Cbng ty TNHH MTV QL ng va khai thac TS - Techcombank AMC | TS 410 100%
Céng ty TNHH Quan ly Quy Ky thwong - TechcomCapital QL quy 40 100%

I, DINH GIA TRI DOANH NGHIEP

Chuing tdi thwe hién dinh gia cd phiéu TCB dwa theo 2 phwong phap: phwong phap thu nhap thang dw (RIM) va
phwong phap so sanh P/E,P/B:

Gia dinh:

- Gia str, trong giai doan 2019-2023 LNST cla Techcombank tang trwdng binh quan 25%/nam. Tl nam
2024 tré di, tc d6 tang trwdng LNST gia st duy tri &n dinh véi ty 1& 7%/nam.

- VCSH n&m 2018 la 51,782 ty déng. Gid s VCSH nam 2019 ting |én 63,266 ty ddng (ting trudng
22.18% yoy, theo ké& hoach ma Techcombank dwa ra). Trong giai doan 2020-2023, VCSH gia dinh téng trwéng
binh quan 10%/nam. Tl nam 2024, gid dinh VCSH tang truwdng vai ty 1& ¢b dinh 7%/n&m.

- Thué Thu nhap doanh nghiép 1a 20%

- SLCPBLH cta Techcombank 1a 3,496,592,160 cp. Theo d6, ching t6i xac dinh EPS 2019F dw kién |a
3,276 d/cp va BVPS 2019F du kién & 18,094 dicp.

- Ty suét loi nhuan yéu cau duoc xac dinh theo phwong phap CAPM trong d6 13i suét phi rdi ro gia st
béng |4 suat TPCP ky han 10 ndm, ngay d4u thau 13/03/2019 la 4.72%. Phan bu rdi ro gid dinh la 10.96%
(Nguén: Damodaran cap nhat dén 01/2019). Hé sb Beta béng binh quan cac Ngan hang niém yét 14 0.92 Ian.

Khi d6, ty suét lgi nhuan yéu cau tinh ra 1 14.80%.
Phwong phap thu nhap thang dw

V@i cac gia dinh nhw trén, chung toi tinh toan dwgc gid cp TCB la 25,535 d/cp theo phwong phap thu nhap

thang duw.
DVT: ty déng

Chi tiéu 2020F 2021F 2023F | 2024F
LNST 8,474 | 10,593 | 13,241 16,551 | 20,688 | 25,861 | 27,671
VCSH 51,782 | 63,266 | 69,593 76,552 | 84,207 | 92,628 | 99,112
Ty suét LN yéu cdu 14.80% | 14.80% | 14.80% 14.80% | 14.80% | 14.80% | 14.80%
Lgi nhuan yéu cau 9,365 | 10,302 11,332 | 12,465 | 13,712 | 14,672
Thu nhéap thang dw (CF) 1,227 2,939 5219 | 8,223 | 12,149 | 12,999
Gia trj hién tai ctia Thu nhap thang duv (PV) 1,069 2,230 3,449 | 4,734 6,092 | 83,536
Total PV 101,109
SLCPBLH (CP) 3,496,592,160
Dinh gia (VND/CP) 28,916
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P/E va P/B duwoc lay dya trén trung binh ctia cac ngan hang dang niém yét 14 12.13 va 1.61 (1an).

CHUNG KHOAN DAU KHi
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Loi nhuan sau thué 2019 dw kién dat 10,593 ty ddng, VCSH dw kién 1a 63,266 ty ddng. EPS va BVPS nam
2019 dw kién 1&n lwot 1a 3,029 d/cp va 18,094 d/cp.

Theo d6, gia cb phiéu TCB dwoc xac dinh theo phwong phap P/E va P/B 1an lwot 14 36,749 d/cp va 29,182

d/cp.

Cu thé:

Phwong phap P/E

Phwong phéap P/B

\ Chi tiéu Gi tri VT |  Chitiéu Gi tri
P/E nganh 12.13 | lan P/B nganh 1.61 | 1&n
Loi nhuan rong 2019F 10,593 | ty déng VCSH 2018F 63,266 | ty dong
EPS (F) 3,029 | VNB/cp | BVPS (F) 18,094 | VNB/cp
SLCPBLH 3,496,592,160 | cp SLCPBLH 3,496,592,160 | cp
Dinh gié cp 36,749 | VNB/cp Binh g_]ié cp 29,182 | VND/cp

Két qua dinh gia:

Phwong phap Ty trong
-RIM 28,916 35%
- PIE 36,749 35%
- P/B 29,182 30%
Average price = 31,738
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BAO CAO TAI CHINH

BAO CAO KET QUA KINH DOANH LUU CHUYEN DONG TIEN 2016 2017 2018
Chi tieu 2016 2017 2018 Thu nhap lai va cac khoan TN twong
Thu nhap Ii thuin 8142 8,930 11,127 u 14,790 17,710 19,289
L&/l thun tr hoat dong dich vu 1,956 3,812 3,536 Chi phi lai va céc chi phi twong tw -7,485 -8,096 -9,363
Lai/13 thuan tir HDKD ngoai héi va vang 240 279 234 Thu nhép tir HD dich vu 1,956 3,747 3,536
Li/15 thuan tir mua ban chirng khoan kinh doanh 125 397 168 Chénh léch s6 tién thuc thu/thuc chi te
L&i/16 thuan tir mua ban chirng khoan dau tw 481 856 757 hoat dong kinh doanh 835 1,635 1,310
L4i/6 thuan tir hoat dong khac 974 1,715 1,634 Thu nhap khac 570 598 211
Thu nhap ter gép vén, mua cp - 356 895 Tién thu cac khoan no da dwoc xi ly
Chi phi hoat dong 4,261 4,698 5,843 x6a, bu dap bang ngudn rdi ro 404 1,117 1,423
LO’i nhuén thuén tir HDKD trwé'c CPDPRRTD 7,658 11,646 12,507 Tlén chi tra cho nhan vién va hoat
Chi phi dy phong rui ro t|'r’1 dung 3,661 3,609 1,846 dong quan Iy, cong vu -3,494 -4,168 -4,432
Tong lei nhuén mmf thue 3,997 8,036 10,661 Tién thué thu nhap thwe ndp trong ky =721 -1,035 -2,141
Lei nhuan sau thue 3,149 6,446 8,474 Y A L .
. . x Lwu chuyeén tien thuan ttr hoat déng
Lgi nhuan sau thué c6 déng Ngan hang me 3,149 6,446 8,463 . ) ~ s
. R R kinh doanh trwéc nhivng thay doi ve
Lai co ban trén cp (VND) 3,625 7,719 - )
tai san va von lwu doéng 6,855 11,509 9,833
BANG CAN DOI TAI SAN N .
2016 2017 2018 Lwu chuy(:n tlt‘en thu?n toe HBKI:‘) 2,355 6,968 259
Tai san Lwu chuyén tl?r‘l thu?n ttr HD dau tw -921 755 507
Tién mat, vang bac, da quy 2,957 2,344 2,606 Lwu chuyen tien thuan tir HD tai
Tién gti tai NHNN 2,534 4,279 10,555 chinh 2 765 13,699
Tién, vang gwi tai cac TCTD khac 21,599 30,156 35,616 Dong tién mat rong 1,436 8,488 14,465
Chtrng khoan kinh doanh 8,025 6,758 7,572 Tién mat dau ky 12,757 14,193 22,681
Cap cong cu tai chinh phai sinh va TS tai chinh Tign mat cudi ky 14,193 22,681 37,146
khac - 36 -
Cho vay va cho thué tai chinh KH 141,121 158,964 157,557
Chirng khoan dau tw 45,675 51,542 86,512
Gop von, dau tw dai han 578 10 12 HE SO TAI CHINH 2016 2017 2018
Tai san cb dinh 1,583 1,511 1,719 Hé sé thanh khoan
BDS dau tw 1,279 1,238 1,196
) LDR 67.66% 68.18% 62.21%
Tai san Co khac 9,996 12,542 17,703
R A 0, 0, 0,
TONG TAI SAN 235,363 260,392 321,049 Duw ng cho v’ayIT’TS Co 60.59% 59.71% 49.82%
Nhom hé so6 chat lwong TS
NQ PHAI TRA Du phong rii ro tin dung/Téng dw no -0.47% -0.29% 1.49%
Cac khoan no Chinh pha va NHNN 1,448 1,000 6,025 TS C6sinh 1&I/TTS Co 90.87% 91.69% 92.26%
Tién gtvi va vay cac TCTD khac 24,886 46,324 36,426 Nhém chi sé ting trwéng
Tien glvicakhachhang N 173,449 170,971 201,471 Tang trudng LNTT 96.18% 101.08% 32.66%
Céc cdng cu tai chinh phai sinh va cac khoan ng
tai chinh khac 68 - 310 Tang trwdng tong tai san 22.59% 14.46% 19.18%
Vén tai tro, UTDT, cho vay ma TCTD chiu rti ro 587 - - Té&ng trwédng VCSH 19.01% 37.50% 92.28%
Phat hanh giay t& ¢4 gia 10415 17,640 13,178 Tang trudng du no cho vay 27.76% 12.78% -0.56%
Cz’ac khoan no khac 4,924 6,527 11,857 Tang trwdng huy dong KH 21.94% -1.43% 17.84%
Vén va cac quy 19,586 26,931 51,783 . i N
N Tang trwdng thu nhép 1ai thuan 12.95% 9.68% 24.59%
TONG NO PHAI TRA VA VCSH 235,363 269,392 321,049 .
Hé so sinh loi
x PSR .z . N Ty 1& thu nhap lai thudn — NIM 4.19% 3.88% 4.12%
Nguoén: B&o cao tai chinh kiém toan cua TCB. e P 0 ’ 0
ROA 1.47% 2.55% 2.87%
ROE 17.47% 27.71% 21.50%
Hé s6 khac
Loi nhuan rong/CP (EPS) 3,547 5,530 2,784
Gid tri s6 sach cb phan(BVPS) 22,062 23,106 14,809
22
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Hé thdng khuyén nghi ctia PSI dwoc xay dwng dwa trén mic chénh 1&ch gitra két qua dinh gia va gia cd phiéu trén thj trwong tai thdi diém dinh

gi4, co gia tri 6 thang ké tir thoi diém phat hanh béo cdo. C6 3 mic khuyén nghi cho méi ¢d phiéu, twong (ng véi tirng mirc chénh léch. Cac

khuyén nghi c6 thé dwgc thay ddi sau méi lan cap nhat hodc danh gia lai dé& phu hop véi tinh hinh va két qua hoat déng ctia doanh nghiép.

e MUA: khi gia thi trwerng th&p hon gia dinh gia 15%

e GIU: khi gia thi trwdng ndm trong bién do gia dinh gia +/- 15%

e BAN: khi gia thi trwdng cao hon gia dinh gia 15%

TRUNG TAM PHAN TIiCH
Lé birc Khanh

Pho Giam déc Phu trach Trung tdm Phan Tich

Email: khanhld@psi.vn

Nguyén Vin Chinh
Phé Phong phu trach Phong PTCS
Email: chinhnc@psi.vn

Lé Thj Kim Hué
Chuyén vién phan tich

Email: hueltk@psi.vn

Phan Bich Ngoc
Chuyén vién phan tich

Email: ngocpb@psi.vn

Chu Thé Huynh
Trwdng Phong Phan tich doanh nghiép

Email: huynhct@psi.vn

P6 Trung Thanh
Chuyén vién phan tich

Email: thanhdt@psi.vn
Ngdé Hong Birc
Chuyén vién phan tich

Email: Ducnh@psi.vn

Nguyén Thi Thu Thuy
Pho6 Phong phu trach Phong PTSP
Email: huynhct@psi.vn

Chu Ha Thanh
Chuyén vién phan tich

Email: thanhch@psi.vn

Bui Thi Thu Thay
Chuyén vién phan tich

Email: Thuybtt@psi.vn

CONG TY CO PHAN CHU’NG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thwéng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999
Website: www.psi.vn

Chi nhanh TP. Hé Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

L4u 1, tda nha PVFCCo, sb 43 Mac Dinh Chi,  Tang 5, tda nha Silver Sea, s 47 Ba Cu, Tang 3, tda nha s6 53 Lé Héng
Phwéng Da Kao, Quan 1, Tp. H6 Chi Minh Tp. Ving Tau Phong, Quan Hai Chau, Tp. Ba Nang
bién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 bién thoai: (84-511) 389 9338

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Fax: (84-511) 389 9339

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao cao nay dugc PSI dwa ra dya trén nhirng ngudn tin ma PSI coi 1a dang tin cay vao thdi diém coéng bb. Tuy
nhién, PSI khong ddm bao tinh day du va chinh xac tuyét doi ctia cac thoéng tin nay.

Bao cao dwoc dua ra dwa trén cac quan didm cla ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha dau tw mua
ban, ndm gilr chirng khoan. Nha d4u tw chi nén st dung bao cao nay nhu mot nguon tham khao cho quyet dinh d3u tw clia minh va PSI sé&
khong chiu bt c trach nhiém nao trwdc nha dau tw cting nhw déi tucmg dwoc nhac dén trong bao cao nay vé nhirng tdn that c6 thé xay ra khi
d4u tw hodc théng tin sai l&ch vé& dbi twong dwgc nhic dén trong bao céo nay.

Ban bao céo nay la tai san cta PSI. Moi hanh vi sao chép, stra dbi, in &n, trich d&n khong dwoc sw dong ¥ cia PSI déu la trai phap luat. Bat ky
ndi dung nao cua ban bao cao nay déu khéng dwoc phép sao chép, stra déi, in an, trich dan néu khoéng dwoc sy ddng y ctia PSI.
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