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Nguoi thyc hign: Chu Thé Huynh N&m 2018, Téng céng ty dat 14.667 ty ddng doanh thu hop nhét, vwret 12,8% ké hoach

Email: huynhct@psi.vn cd nam va bang 86.7% cua nam 2017.
Loi nhudn gép dat 1.078 ty déng, bang 99.8% so véi ndm 2017. Doanh thu sut giam

THONG TIN NIEM YET ntI:L‘l'?g I?i nhudn t??p I1§286tn’ (th cltld )ég; tn’h:;’Avélo loi nhudn gép cua linh vwe co khi
Nganh Cong nghigp-Dau khi ~ €€ @0 tang mann Lk 158 ty dong len s>ty dong. - . , .
9 T L Loi nhuén trwwéc va sau thué lan lwot dat 959 va 550 ty dong, bang 74% va 53% cda
San giao dich HNX v S % o i . PR 5 P
M ching khos pyg nam 2017, cha yéu do cong ty thuc hién danh gid lai tai san va no’ vay tai Cong ty
achieng khoan - CGGV. Loi nhudn thudc cé dong céng ty me dat 1.023 ty déng, ting 2% so véi ndm
Von dieu lé 4.780 ty dong 2017.
Vén héa: 30/1/2019 8.8901ydong  Cung véi cac dw an dau khi dang va sé dwoc dau tw trong giai doan 2018-2022 nhw
Gia hién tai: 30/1/2019 19.100dong  Sao Vang Pai Nguyét, Sw Ttr Trang giai doan 2, Nam C6n Son 2 giai doan 2 va L6 B-
Gié muyc tiéu 12 thang 25.400d0ng O mon, két qud kinh doanh dy kién sé tét Ién trong giai doan 2019-2022. Chung toi
tiép tuc danh gid co hi déu tw vao PVS Ia hap dan va khuyén nghj MUA cé phiéu véi
CO CAU CO DONG muc tiéu 12 thang téi l1a khodng 25.400 déng méi cé phan.
Tap doan Dau khi Viét Nam 51.38% \ ) o ) o
2 aa . = TINH HINH HOAT BONG VA KET QUA KINH DOANH QIV VA CA NAM 2018
C0 déng nwéc ngoai 21.37 %
Cb déng khac 27.25 %

Trong quy 1V.2018, doanh thu hop nhét dat 3.299 ty ddng, tiép tuc gidm so véi quy Il va
b&ng 54,5% cung ky ndm trwéc. Nguyén nhan la do linh vire co khi ché tao cé doanh thu
chiém ty trong I&n gidm manh trong ky khi chi dat 1.246 ty déng, giam 34,75 so voi quy Il
va giam 67,9% so v&i cung ky nam trwéc. Doanh thu [inh vee Tau ky thuat, bao dwdng stra
chiva cling gidm nhe trong ky, trong khi cac Iinh vic Kho ndi, Khao sat dia chan, Can ctr

e cang c6 sw hdi phuc va tang trwéng trong ky, dac biét 1a hoat ddng Can ctr cang c6 doanh
:4 thu tang 41% so ciing ky ndm trudec.

224 Liy k& ca nam, doanh thu hop nhat dat 14.667 ty ddng, hoan thanh 112,8% ké hoach nam
204 va bang 86.7% ndm 2017. Linh vic c6 sy tang trwdng doanh thu |a Lap dat bdo dwéng va
18 stra chiva tang 41%, Can ct Cang 1a 18%, con lai cac Iinh vuc khac déu co su suy giam
16 doanh thu, dan dau 13 linh vwec FPSO/FSO véi mirc giam 42,7%, khdo sat Dia chét, dia
14 chén vai 21,4%, Co khi ché tao la 11,7%, Tau ky thuat 10,7%.

l021 18 04/18 06/18 09/18 11/18 oi/1 Chiphi gié~v6(1 hang ban quy IV dat 2.869 ty ddng, béng 49.9% ciing ky n&m trudc, di(‘?u
2000 - nay co6 nghia Ia‘chl phi tang cha@m hon so v&i doanh thu. Ca nam, chi phi gia von hang ban
1500 - dat 13.589 ty dong va bang 85,8% nam 2017.

500- Loi nhuéan gop quy IV dat 430 ty déng, tang 46,3% S0 vGi cung ky nam trieéc. Loi nhuan
0- gdp dong gop Ien chd yéu tw hoat déng co khi ché tao véi 317 ty dong, chiém 74% lgi

CHi TIEU TAI CHiNH CO BAN nhuan gop toan cong ty. Bién lgi nhuan gop quy IV dat 13%, céi thién manh so v&i mirc

Chi tieu 2016 2017 2018 4:9% ctia cuing ky 2017. Linh viwc Co khi ché tao c6 bién lgi nhuan gop cai thién manh mé

— ttr mirc 1,9% lén 11%, nén mac du doanh thu giam, Igi nhuan gop Iinh virc nay ca nam lai
L‘;"g;;' o ig?gé ﬁ’%i fgggg tang manh hon 5 I3n so véi ném 2017. Bién loi nhuan gop finh vuc FPSO/FSO cing cai
= P hii s hil : : : thién tot, tv 4,5% cdia nam 2017 1én mikc 7% trong 2018. Liy ke ca nam, loi nhuan gop dat
el s L 11752 712,081 ' 12155 4 078ty ddng, bang 99.8% clia nam 2017, bién loi nhuan gdp ca nam dat 7.4%, cai thién
Doanh thu thuan 18.682 16.921 14.667 tét ttr mirc 6.4% clia nim 2017.
Loi nhuan gép 783 1.080 1.078
EBITDA 2.183 2.066 1592 Doanh thu tai chinh quy IV dat 233 ty dong, tang manh so v&i mic 58 ty dong clia quy
Loi nhuén rong 910 1.034 549 1V.2017, chd yéu do trong ky cong ty c6 khoan lgi nhuan tir ty gia véi 170 ty dong. Chi phi
EPS (d) 2.122 2.054 2.080  tai chinh trong ky dat 11 ty dong, trong do chi phi i vay chi la 6 ty dong. Ly ké ca nam,
Cb tirc bang tién (d) 500 500 Na doanh thu tai chinh dat 503 ty dong, tdng 71% so v&i nam 2017, trong khi chi phi tai chinh
Loi suat cb tire 4.2% 3.2% NA la 66ty dong, giam 21.9% so v&i nam 2017.
KET QUA BINH GIA Lai tir cong ty lién doanh lién két dat 326 ty dong, tang manh so véi mirc chi la 18 ty dong
Phuong phap PE 23200déng  CUa cung ky 2017, ca nam Iai tlr cong ty lién doanh lién két dat 734 ty dong, tang 59% so
- 5 v&i 2017. Chi phi ban hang va chi phi quan Iy doanh nghiép it bién dong trong ky, ldy ké ca
EhirengiphapiBe 21.900d0ng  5m |4n lwot dat 101 ty va 673 ty ddng, twong (ng 119% va 84% cta ndm 2017.
Phwong phap FCFE 25.400 déng

Loi nhuan tir hoat dong kinh doanh dat 692 ty dong, bang 5,1 Ian so voi ciing ky 2017. Liy
ké ca nam dat 1.475 ty dong, bang 2,18 lan so véi 2017.
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Trong quy 1V, chi phi khac tdng manh lén 634 ty déng, trong khi doanh thu khac 1a 110 ty ddng. Chi phi khac ting
manh trong ky la do céng ty thwe hién hach toan chénh léch danh gia lai tai san va no vay tai Cong ty TNHH khao séat
Dia vat Iy PTSC CGGV (CGGV) trong tién trinh déng clra cong ty nay. Liy ké c& nam, chi phi khac dat 644 ty déng,
trong khi thu nhap khac 1a 128 ty déng.

Két qua 1a loi nhuan trwdc thué quy IV dat 168 ty ddng, chi bdng 42.6% cung ky 2017. Loi nhuan sau thué dat 4 ty
ddng, giam manh so v&i mirc 320 ty ddng cung ky 2017. Ly ké ca ndm, loi nhuan truéc thué dat 959 ty ddng, vuot
37% ké hoach ndm va bang 73.8% ctia nam 2017. Loi nhuan sau thué dat 550 ty ddng, bang 98% ké& hoach nam.

Méc du vdy loi nhudn cé déng céng ty me quy IV dat 334 ty déng, liy ké cé ndm dat 1.023 ty dong, bang 102%
S0 V6i 2017. Piéu nay do loi nhudn cda cong ty sut gidm manh dén tor cong ty con va sau khi hach toan phan
|6 thudc vé cong ty, loi nhuédn cé déng céng ty me lai ting lIén.

Nhw vy, c6 thé thdy, doanh thu quy IV tuy cé gidm, lgi nhudn gép trong ky lai ting manh. Loi nhudn tie hoat
déng tai chinh, tercong ty lién doanh lién két déu ting, va néu loai trie phén hach toan dénh gid lai chénh léch
tai sén va ngrvay tircong ty CGGV, thi két qud quy IV va cd ndm 2018 la r4t khd quan.

Chitiéu tai chinh: (ty déng)

So sanh
Chi tiéu Q4.2017 Q4.2018 2018 QoQ YoY KH
Q4.18/Q3.18 | Q4.18/Q4.17 | 2018/2017 | KH
Doanh thu thuan 6,048 3,299 14,667 89.1% 54.5% 86.7% | 112.82%
Tau ky thuat 532 461 1,829 87.3% 86.7% 89.3%
FPSO, FSO 486 519 1,694 182.7% 106.8% 57.3%
Khao sét dia chét, dia chan 218 228 830 73.1% 104.6% 78.6%
Cén ctr cang 336 473 1,584 119.7% 140.8% 118.3%
Co khi, xay Iap 3,880 1,246 7,301 66.3% 32.1% 88.3%
Stra chira, Idp dat, bo dudng 292 287 1,049 138.6% 98.3% 140.9%
Khac 111 85 380 85.9% 76.6% 96.0%
Gia vén hang ban 5,754 2,869 13,589 82.9% 49.9% 85.8%
Lai gop 294 430 1,078 177.7% 146.3% 99.8%
Tau ky thuéat 19 41 133 205.0% 215.8% 72.0%
FPSO, FSO 13 46 118 -575.0% 353.8% 88.6%
Khao sét dia chét, dia chan (134) (72) (376) 153.2% 53.7% 355.3%
Cén ctr cang 100 137 371 142.7% 137.0% 114.3%
Co khi, xéy Iép ()] 317 805 203.2% -4528.6% 508.1%
Stra chira, Iép déat, bao dudng 29 29 59 322.2% 100.0% 90.3%
Khac (22) (67) (31) -372.2% 304.5% -64.4%
Bién LNG 4.9% 13.0% 7.3% 199.4% 268.1% 115.2%
Tau ky thuat 3.6% 8.9% 7.3% 234.8% 249.0% 80.7%
FPSO, FSO 2.7% 8.9% 7.0% -314.6% 331.3% 154.6%
Khéo sét dia chét, dia chan -61.5% -31.6% -45.3% 209.6% 51.4% 451.9%
Cén ctr cang 29.8% 29.0% 23.4% 119.2% 97.3% 96.6%
Co khi, xay Iép -0.2% 25.4% 11.0% 306.4% -14101.8% 575.6%
Stra chira, Idp dat, bdo dudng 9.9% 10.1% 5.6% 232.4% 101.7% 64.1%
Khac -19.8% -78.8% -8.2% -433.5% 397.7% -67.1%
Thu/Chi tai chinh 58 222 437 296.0% 382.8% 207.8%
Thu tai chinh 79 233 503 228.4% 294.9% 170.7%
Chi tai chinh 21 11 66 40.7% 52.4% 78.1%
Chi phi lai vay 8 6 27 100.0% 75.0% 71.2%
L4i 16 trong cong ty lién doanh lién két 18 326 734 388.1% 1811.1% 159.2%
Chi phi ban hang 28 33 101 143.5% 117.9% 118.5%
Chi phi quan ly doanh nghiép 207 253 673 187.4% 122.2% 93.8%
Lei nhuén tir hoat déng kinh doanh 135 692 1,475 284.8% 512.6% 154.0%
Thu/Chi b4t thuwdong 259 (524) (516) na -202.3% -151.0%
1

PSI - Ha Néi PSI = Chi nhanh TP. H Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang
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Thu nhép khac 5,176 110 128 3666.7% 2.1% 2.4%
Chi phi khac 4,917 634 644 21133.3% 12.9% 13.1%
Loi nhuan trwéc thué 394 168 959 69.1% 42.6% 73.8% 137%
Loi nhuan sau thué 320 4 550 2.1% 1.3% 53.2% 98%
L¢i nhuan cb déng coéng ty me 331 334 1,024 150.5% 100.9% 101.7%
Thu nhap méi cé phan 741 699 2,080 140.6% 94.3% 101.3%
Co cau doanh thu
Co céu doanh thu- Gia tri (ty dong) Co céu doanh thu- ty lé
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Tinh hinh tai san

Tbng tai san dén cubi quy IV dat 22.523 ty ddng, gidm 1.329 ty ddng so v&i dau nam, trong khi tai san ngén han it thay
ddi, thi tai s&n dai han giam kha manh trong ky. Tai san ngén han dat 13.823 ty déng, tang 2% so v&i dau nam va
chiém 61.3%, tai san dai han dat 8.720 ty ddng, gidm 15,4% va chiém 38.7% tdng tai san.

Tién, twong dwong tién, dau tw tai chinh (tién glri c6 ky han trén 3 thang) chiém ty trong I&n trong tai s&n ngan han véi
58%, gia tri dat 8.035 ty ddng, day la gia tri tién, twong dwong tién cao nhat tr trwdc dén nay cla cong ty.

Khoan phai thu, hang t&n kho van duoc kiém soat tét va chi bién ddng nhd, trong khi khoan phai thu gidm 450 ty déng
S0 v&i dau ndm, thi hang tén kho ting nhe 32 ty déng, 1an lwot dat 4.951 ty va 469 ty déng. Tai san ngén han khac
ciing gidm nhe 70 ty trong ky va dat 368 ty dong.

Tai san dai han c6 sy bién déng giam trong ky 1a do gia tri tai san cé dinh gidm va khoan dau tw gép vén vao cong ty
lién doanh lién két ciing giam.

Cu thé, tai san cb dinh gidm do trong quy IV, céng ty thwc hién danh gia lai tai san tai cong ty con CGGV véi gia tri
nguyén gia tai san cd dinh gidm 1.784 ty dong. Két qua la gia tri nguyén gia tai san cé dinh cudi ndm dat 10.794 ty
ddng, gia tri con lai dat 2.835 ty ddng.

Trong quy IV, cdng ty cling thuc hién gidm vén chu s& hivu gép vao 2 cong ty lien doanh lién két theo quyét dinh cla
HDQT 2 cbdng ty nay voi gia tri 855 ty dong Cu thé, tai CTLD Vietnam Offshore Floating Terminal (VOFT) giam gia tri
gop vén ctia cdng ty tir 32,78 triéu USD xubng con 8,78 triéu USD, twong duong 427 ty ddng. Tai Cong ty Lién doanh
PTSC Asia Pacific Pte Ltd (PTSC AP), gia vi vén gép giam tir 51 triéu USD xudng con 30,6 triéu USD, twong dwong
428 ty ddng. Viéc giém vén goép clia Cong ty tai hai lién doanh nay khoéng lam giam ty 1& s& hiru clia cong ty tai lién
doanh, Chung t0| cho réng sau nhidu nam hoat ddng, cling v&i viéc loi nhuan tich Iuy, no vay gidm tai cac lién doanh
thi viéc giam vén chd s& hiru tai cac lién doanh nay 1a hop 1y, chi dau tw thu bat tién vén da gép.

2
PSI - Ha Noi PSI - Chi nhanh TP. Hé Chi Minh PSI - Chi nhanh Viing Tau PSI — Chi nhanh Ba Néng
Héi s&: Tang 2 toa nha Hanoitourist, sé 18 Lau 1, tda nha PVFCCo, sé 43 Mac Binh Tang 5, toa nha Silver Sea, sé 47 Ba Tang 3, toa nha sb 53 Lé Héng Phong,
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
NGi. Tp. H& Chi Minh Dién thoai: (84-64) Dién thoai: (84-511) 389 9338
Dién thoai: (84-4) 3934 3888 Bbién thoai: (84-8) 3914 6789 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521
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Co cau Nguén vén (ty dong)

i

2015 2016 2017 2018

mNQ PHAITRA  =mVON CHU sO HOU

V& Nguén vén, trong khi Ng' phai tra gidm thi Vén chi s& hiru tiép tuc ting lén, trong quy IV, cdng ty da thwe hién tang
vdn cb phan bang viéc tra cb tirc bang cd phiéu véi ty 18 7%, tdng von tir 4.467 ty 1&én 4.780 ty dong.

No phai tra dén cudi nam dat 10.388 ty déng, gidm 1.403 ty ddng va chiém 46.1% Tdng ngudn vén. No phai tra ngén
han dat 6.844 ty déng, gidm 517 ty déng, trong d6 Phai trd ngudi ban cé gia tri Ién nhat véi 3.171 ty déng. No' vay
ngén han dat 721 ty ddng, tdng thém 466 ty ddng, chd yéu & do ne dai han chuyén sang ky han ngéan phai tra trong

ky.

No phai tra dai han cudi ky dat 3.544, gidm 887 ty déng so véi dau nam. No dai han chi yéu cac cac khoan dw phong
phai tra (1.428 ty), Doanh thu tra trwéc dai han (842 ty) va Thué thu nhap hodn lai phai tra (731 ty). No vay dai han chi
con 193 ty ddng, gidm tr 901 ty hdi dau nam.

Vén chi s& hivu dén cudi ndm dat 12.155 ty dbng, tédng nhe thém 74 ty so véi hdi ddu nam, chiém 53.9%, trong do
Vén chd s& hivu cong ty me dat 11.322 ty ddng, gia tri cd déng khdng kiém soat dat 833 ty déng, gidm 503 ty so véi

dau nam.

Trong ky c6ng ty cling da thyc hién ting vdn diéu |& (von cb phan) thém 313 ty ddng bang phat hanh cb phiéu tra ¢

tire ty 1& 7%. Von didu lé ting Ién dat 4.

Trién vong ndm 2019-2022

780 ty ddng.

Gia dau téng tré lai trong ndm 2018 mac du dang cé sw diéu chinh I&n tr cudi quy 1V.2018, cac dy &n ctia nganhf dau
khi trong nwéc ciing dang di vao giai doan can tap trung va ddy manh dau tw trong chién lwgc dai han phat trién cla

nganh 2018-2022.

Trong giai doan 2019-2022, C6ng ty cling cac don vi thanh vién tiép tuc tim kiém va tham gia cac hop ddng ché tao
co khi cho cac dw an nhw Sao Vang- Pai Nguyét, dwéng 6ng dan khi Nam Cén Son 2 giai doan 2, L6 B O mén, cac

dw an héa dau, khi, dién khac.

Trong nam 2019, cling véi viéc tiép tuc thwe hién dw an Sao Vang Pai Nguyét, trong nhirng thang cubi ndm 2018,
Cong ty va don vi thanh vién tiép tuc nhan dwoc cac hgp ddng co khi ché tao, diu tw kho ndi méi nhw dy an véi dbi
tac MISC, théng qua lién doanh MVOT d3a dwoc khach hang Idemitsu Kosan Co., Ltd. trao thiu dy &n cung cép va cho
thué Kho ndi chtva va xuét san phadm dau khi (FSO) phuc vy D& an phat trién cum mé Sao Vang va Dai Nguyét. G6i
thau co gia tri khodng 176 triéu usd va cb dinh trong 7 ndm dau, ngoai ra c6 thé tiép tuc gia han thém 8 nam tiép theo.
Hay hgp ddng tdng thau EPCI v&i North Oil Company (NOC) - mét thanh vién cia Tap doan DAu khi Quéc gia Qatar
g6i thdu Gallaf (Al Shaheen) cho PTSC M&C. Gié trj hgp ddng clia g6i thau khoang 320 triéu USD.

Trong nam 2019, Chung t6i dw bao doanh thu clia cdng ty c6 thé téng trwéng & mirc 15%-18%, dat mic 16.400 ty
ddng nhd vao cac hoat déng co khi ché tao, dich vu tau ky thuat, cdng cdn ctr diu khi. Loi nhuan trudc va sau thué

lan lwot dat 1.300 va 1.100 ty ddng.

PSI - Ha N&i

Héi s&: Tang 2 toa nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha

Noi.
Dién thoai: (84-4) 3934 3888
Fax: (84-4) 3934 3999

PSI - Chi nhanh TP. Hé Chi Minh

L4u 1, tda nha PVFCCo, s6 43 Mac Binh
Chi, Phwong Ba Kao, Quéan 1,

Tp. HS Chi Minh

Dién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

PSI - Chi nhanh Viing Tau

Tang 5, toa nha Silver Sea, sé 47 Ba

Cu, Tp. Ving Tau
bién thoai: (84-64)
254520/22/23/24/26
Fax: (84-64) 625 4521

PSI - Chi nhanh Da Nang

Tang 3, toa nha sé 53 Lé Héng Phong,
Quan Hai Chau, Tp. ba Nang

bién thoai: (84-511) 389 9338

Fax: (84-511) 389 9339
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BAO CAO TAI CHINH
: BAO CAO KET QUA KINH DOANH LUU CHUYEN DONG TIEN 2016 2017 2018
Chi tiéu ‘ 2016 2017 2018 Tién tir hoat dong kinh doanh
Doanh thu thuin 18,682 16.920 14.667 Lo nhuan trwée thué 1.256 1.005 959
Gia vén hang ban 17,899 15.840 13.589 Di.éu chi'nh.
Lei nhuan gdp 783 1.080 1078 Khéu hao tai san cé dinh 871 685 567
Doanh thu hoat dong tai chinh 306 295 503 Céc khoan du phong 8 187 150
Chi phi tai chinh 160 84 66 L&i, 15 chénh 1&ch ty gia héi doai 40 21 0
Trong do: Chi philéi vay 56 38 26 Tang (giam) cac khoan phai thu 610 442 665
Lai (18) cty lién doanh/lién két 667 461 734 Tang (giam) hang tn kho 456 1.525 67
Chi phi ban hang 92 85 101 Téing (giém) céc khoan phai tré 56 -1.201 -1.050
Chi phi quan Iy doanh nghiép 540 708 673 Tién tang (giam) tir hoat déng kinh
Loi nhuan thuén tir HDKD 964 9.58 1.474 doanh -76 985 148
Thu nhap khac 304 5.274 128
Chi phi khac 12 4933 644 Tién tir hoat dng dau tu
Loi nhuan khac 292 342 516 Téxng (g[am) dau t_w TSCDb . -447 -427 -350
. Tang giam thu chi cho vay, mua céng cu
Loi nhuan trwéc thue 1,256 1.300 959 no 322 591 822
Chi phi thué TNDN hién hanh 158 618 202 Tién thu lai cho vay, ¢d tirc va loi nhuan
Chi phi thué TNDN hoan lai 188 -353 207 dugechia o 218 560 170
Loi nhun sau thué 910 1.034 549 Tien tang (giam) tir hoat dong dau tw -551 -458 1.242
Loi ich cda c6 déng thiéu s6 (129) 27 -474 Tién tiv h 5a tai chinhtai
Loi nhuan sau thué cé déng céng ty me 1,039 1.007 1.023 ien tir hoat dong tai chinh/tai tre
BANG CAN DOI TAI SAN Gop von, huy déng von ¢o phicu
2016 2017 2018 Tf-n Ith tw dlAvay 59 63 34
TAI SAN NGAN HAN 15,151 13,564 13.823 Tién tra no' goc V:y - 735 -430 -290
) \ Tién tra éc thué tai chil
Tién va tong duong tign 5,884 5,761 6.434 rentra l”"_’ g:CA l;e ta'f h'" N .
BAu tu tai chinh ngén han 911 1,525 1.600 -c;‘o e, :"' " :?” @t :‘,Ohc 1 so et '829 '68 '529
Céc khoan phai thu 6,125 5,402 4.951 ien tir hoat dong tai chin -1.485 651 -res
Hang tén kho 1,651 438 469 Luru chuvén tidn thudn & . 5112 124 626
Tai san ngén han khac 581 438 368 T_‘:” © ”ye"d'e" uan ::"i‘ v oot o o
TAI SAN DAI HAN 10,390 10,308 8.720 T'?" tvong duong tien dau ky 99 5.88 5.76
i i&n cudi ky 884 761 434
Phai thu dai han 67 35 22 ien twong dwong tién cuodi ky 5.88 5.76 6.43.
Tai san cb dinh 4,649 3,911 2.863
BAt dong san dau tuw 198 193 188 HE SO TAI CHINH 2016 2017 2018
PAu tw tai chinh dai han 4,734 4,930 4.458 Hé sé thanh khoan
Tai sén dai han khac 742 1,239 991 Hé sb thanh toan hién thoi 1.56 1.84 2.02
TONG TAI SAN 25,541 23,872 22.543 Hé s6 thanh toan nhanh 1.39 1.78 1.95
Hé sé hoat dong
NQ PHAI TRA 13,789 11,791 10.388 b ve Khodn phi th 305 311 206
2 0O von ua oan al thu . . .
No ngén han 9,743 7,360 6.844 > vong quay P
Vay va no ngén han 432 255 721 S0 vong quay hang ton kho 10.84 36.55 28.96
Phai tré nguoi ban 4,052 3,090 3.171 S6 vong quay téng tai san 0.73 0.70 0.65
Nguoi mua trd tién truce 1,432 298 140 Hé s6 don bay
No dai han 4,045 4,431 3.544 Hé sb no 0.54 0.49 0.46
Vay va no dai han 1,144 901 193 Hé s no/Vén chii s& hiru 1.34 1.10 0.92
VON CHU S& HO'U 11,752 10,745 12.154 Hé 6 sinh 151
Vén dau tw cia CSH 4,467 4,467 4.780 L
A 2 s Ty suat lai gép/Doanh thu 4.2% 4.8% 7.4%
Théng dw von co phan 40 40 40 .
v i ) () 0, 0,
Quy dAu tu phat trién 2626 2729 2767 Ty suat lgi nhuan k.doanh/Doanh thu 1.6% 1.3% 10.1%
Loi nhuan chwa phan phéi 3,189 3.509 3.735 ROA 4.1% 3.4% 4.5%
Loi ich cb dong thiéu sé 1,431 1,336 833 ROE 10.1% 7.4% 9.0%
TONG CONG NGUON VON 25,541 23,872 22.543 Hé sb khac
. ) = o Loi nhuén rong/CP (EPS) 2,325 2.054 2.080
Nguon; Bao cao Atal \chm'hhklem toan cua PVS, Bao cdo lwu chuyén tién té tom tat Gid tri s séch cb phan(BPS) 23.107 20054 23.687
duoc 1ap theo mé hinh riéng. . s
C0 tire moi co phan 1,000 1200 Na
Dividend Yeild 8.2% 6.2% Na
4
PSI - Ha Néi PSI = Chi nhanh TP. H Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang
Héi s&: Tang 2 toa nha Hanoitourist, sé 18 Lau 1, tda nha PVFCCo, sé 43 Mac Dinh Tang 5, toa nha Silver Sea, sé 47 Ba Tang 3, toa nha sb 53 Lé Héng Phong,
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
NOi. Tp. H8 Chi Minh Dién thoai: (84-64) Dién thoai: (84-511) 389 9338
Dién thoai: (84-4) 3934 3888 Bbién thoai: (84-8) 3914 6789 254520/22/23/24/126 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521
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CHUNG KHOAN DAU KHi

Wil PETROVIETNAM SECURITIES INC

HE THONG KHUYEN NGHI

Hé théng khuyén nghj ctia PSI dwoc xay dwng dwa trén mic chénh léch gitra két qua dinh gia va gia cb phiéu trén thi trwong tai thdi diém dinh
gia, c6 gia tri 6 thang ké ti thdi diém phat hanh bao céo. Cé 3 mic khuyén nghi cho méi cb phiéu, twong (rng véi tivng mikc chénh léch. Céac
khuyén nghi c6 thé dwoc thay déi sau méi lan cap nhat hodc danh gia lai d& pho hop véi tinh hinh va két qua hoat dong cia doanh nghiép.

. MUA: khi gia thj treeng thap hon gia dinh gia 15%
. GIU: khi gia thj trwng nam trong bién dé gia dinh gia +/- 15%
. BAN: khi gia thj trwérng cao hon gia dinh gia 15%

TRUNG TAM PHAN TICH

Lé birc Khanh

Pho Giam déc Phu trach Trung tam Phan Tich
Email: khanhld@psi.vn

Nguyén Van Chinh Chu Thé Huynh Nguyén Thi Thu Thuy
Phé Phong phu trdch Phong PTCS Trwdng Phong Phan tich doanh nghiép Phé Phong phu trdch Phong PTSP
il: chi @psi. . . . .
Email: chinhnc@psi.vn Email: huynhct@psi.vn Email: huynhct@psi.vn
Lé Thi Kim Hué P6 Trung Thanh Chu Ha Thanh
Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich
Email: hueltk@psi.vn . . Email: thanhch@psi.vn
Email: thanhdt@psi.vn
Phan Bich Ngoc Ngd Héng Dirc Bui Thi Thu Thay
Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich
Email: ngocpb@psi.vn Email: Ducnh@psi.vn Email: Thuybtt@psi.vn

CONG TY CO PHAN CHU’NG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thwédng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1, tda nha PVFCCo, sb 43 Mac Binh Chi,  Tang 5, tda nha Silver Sea, sé 47 Ba Cu, Tp. Tang 3, tda nha sb 53 Lé Héng
Phuwong Da Kao, Quan 1, Tp. HS Chi Minh Ving Tau Phong, Quan Hai Chau, Tp. Ba Nang
Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 bién thoai: (84-511) 389 9338

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Fax: (84-511) 389 9339

TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong béo cao nay dwoc PSI dua ra dwa trén nhitng ngudn tin ma PSI coi 1a dang tin cay vao thdi diém cong béb. Tuy
nhién, PSI khong ddm bao tinh day du va chinh xac tuyét doi ctia cac thong tin nay.

B4o cao dwoc dwa ra dwa trén cac quan diém cla ca nhan chuyén vién phan tich, khdng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban,
ndm git chirng khoan. Nha d4u tw chi nén str dung bao cao nay nhw mét ngudn tham khao cho quyét dinh d4u tw cia minh va PSI sé khong chiu
b4t ct trach nhiém nao trwdc nha dau tw cling nhw dbi twong dwgrc nhic dén trong bao co nay vé nhirng tdn that cé thé xay ra khi dau tw hodc
thong tin sai léch v& déi twong dwoc nhic dén trong bao céo nay.

Ban bao c4o nay | tai san cha PSI. Moi hanh vi sao chép, stra ddi, in 4n, trich dan khéng dugc sy déng y ctia PSI déu la trai phap luat. Bat ky noi
dung nao ctia ban bao cdo nay d&u khdng dwoc phép sao chép, stra ddi, in &n, trich dan néu khong dwoc sw ddng y ctia PSI.

5
PSI - Ha Néi PSI = Chi nhanh TP. H Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang
Héi s&: Tang 2 toa nha Hanoitourist, sé 18 Lau 1, tda nha PVFCCo, sé 43 Mac Dinh Tang 5, toa nha Silver Sea, sé 47 Ba Tang 3, toa nha sb 53 Lé Héng Phong,
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
Noi. Tp. H5 Chi Minh Dién thoai: (84-64) Bién thoai: (84-511) 389 9338
bién thoai: (84-4) 3934 3888 bién thoai: (84-8) 3914 6789 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521
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