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TONG CONG TY KHi VIET NAM (HOSE: GAS)

, . PHU HOP THI . . R . o . "
DANH GIA TRUONG THITRUONG DAU THO HOI PHUC MANH GIUP GIA TANG KET QUA
Gia muc tiéu 95400 YNp  KINH DOANH CUA GAS TRONG 2021
Gia myc tiéu cli ngay 2/2/2021 89,400 VND  ing tai nang gia muc tiéu 6,7% tir 89.400d/cp 1én 95.000d/cp chi yéu
Gia hién tai ngay 25/3/2021 90,300 VND  do thay dbi gia dinh gia dau thd trong Bao céo cap nhat ngay 2/2/2021
Upside 56% |en USD 60/thing va gia LPG lén USD 570/tan, d&n dén dy bao loi

nhuan nam 2021 va 2022 - 2025 cua chlng t6i cao hon.

Dif ligu giao dich Chuing t6i didu chinh khuyé&n nghi ciia GAS tir MUA thanh PHU HOP THI
San giao dich HOSE TRUONG khi gia cb phiéu ctia GAS da ting khoang 18% trong 1 thang
Gia cao/thap nhét 52 tuan 95,000/52,049 qua. Tuy nhién, ching toi van duy tri quan diém GAS la co hoi dau tw
V8n héa thi truding (ty VND) 177,423 h?p dan khi c‘hl]n‘g téi,tin rang (1) trié‘n vong ’phuckhéi 9ié dau thé trong
SLLEP g 1 et (2 @) 1,014 nam 20?1 nga}y cang t[ch CL_PC-), trL,mg b‘lnh 3 tha’ng dau nazlm 2921 datUSD

e 61,1/thung; va (2) hwéng lgi chinh tr xu hwéng chuyén doi sang LNG
KLGDBQ 32 tuan (co phicu) 1,233,700 hhap khau do vi thé doc quydn phan phéi khi tai Viét Nam.
Mét s6 chi tiéu chinh Chung t6i nang dw bao LNST 2021 thém 10,4% dwoc dan dat bdi lgi

nhuan cao hon tlr mang khi khé va kinh doanh LPG sau khi diéu chinh
2010 2021F gia khi va tang gia LPG |én 3,1%.

Doanh thu (ty VND) 64.150 78.246 . o
LN rong (ty VND) 7.812 10.608 Chung t6i dy bao L‘NST 2021 sé phuc héi manh mé 35,8% chi yéu dén
T&ng trudng LNR (%) (34,4%) 358% W (1) gia tdng nguon khi m&i tir md ’Sao yang - Pai Nguyét (SV—i’E)N) sé
EPS (VND) 4.081 5.542 d(’)n‘g gop thém 9,5%‘sén !uo’ng khi am vé b& nam 2021 trong bdi canh
T&ng trudng EPS (%) (34,4) 358% nhiéu mé khi dang dan hét trir lwgng; (2) me tang 46,3% yoy cla gia
BVPS (VND) 25.270 26.566 dau Brent, tang 44,3% yoy cla gia LPG.

ROE (%) 162%  20,9%

ROA (%) 125%  157%
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Tang trwéng ngan han dén tir LPG: GAS chiém 75% thj phan LPG tai Viét nam. Nhu ciu LPG dan dung va LPG cho
khach hang cdng nghiép cé nhiéu tiém nang phat trién. Gia LPG trong 3 thang dau ndm 2021 téng manh & diu hiéu cho
s héi phuc cao hon dy kién ctia méng LPG dworc hd tro tich cuc tir (1) gia dau Brent cao hon; (2) cac hoat dong san xuét
dan tré lai binh thweong sau khi Vaccine dugc phd bién; (3) thai tiét lanh hon tai chau A khién nhu cau s& dung LPG cao
hon dy phéng cla chung tai trong bao céo truwéc. Trong khi d6, ngudn khi khé dwoc cung cip tir ngudn cung méi nhw SV-
DN c6 gia thanh cao, lwgng khi khai thac chi da bu dap cac mé khi gia ré dang dan hét trir lwong trwde khi cé6 LNG. Do
vay, san lwong khi trong giai doan 2021 - 2023 dw bao sé di ngang. Chung t6i ky vong mang LPG sé tiép da tang trwdng
Igi nhuan cta GAS trong nam 2021.

Nguén khi SV - DN bu dap trir lwong suy giam tir cac bé cii cia Nam Cén Son (L6 06.1, White Orchid), giam rai ro
thiéu khi giai doan 2021 - 2023 trong luc ch®& doi LNG: San lwong khi thién nhién dang trén da héi phuc khi mé SV -
DN dwoc khai thac full céng suét, twong dwong khoang 15% san lwong khi khai thac nam 2020. Do do, chang téi ky vong
murc tdng 9,5% yoy clia san lwong khi &m vé b& ndm 2021, twong dwong 1,8 ty m3/khi trong ndm dau hoat déng ctia mé
SV-BN.
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C4c thdng tin va nhan dinh trong bao cdo nay dudc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin cdy vao thdi diém cong bs. Tuy nhién,
PSI khong dam bao tinh day du va chinh xac tuyét d6i cla cac thong tin nay.

Béo cdo dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilr chitng khodn. Nha dau tu chi nén sir dung bdo cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu clia minh va PSI s€ khong chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu’ d6i tugng dudc nhic dén trong bao céo nay vé nhitng tén that c6 thé xay ra khi dau tu’ hodc thdng tin sai
Iéch vé déi tugng dugc nhic dén trong bdo cdo nay.
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