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Gia dau giam 3% xudéng ngudng 62.59 USD/ thuing sau khi OPEC+ nhét tri ting san lugng. Gia diu trong tudn da c6 bién dong giam dang ké tai phién giao dich thir 3 (6/4)
vGi gan 5% sau khi OPEC+ ngay 1/4 nht tri tdng san lugng hang thang tir thang 5 dén thang 7. Cac kho du' trit dau tho da tdng dang ké so véi miic trung binh 5 ndm ké tir cudi thang
2, do viéc déng béng va bao tri nha may loc dau & Texas khién nhu cu dau thd gidm. Ty suét Igi nhudn clia cic nha mdy loc dau bén ngoai Hoa Ky ciling da giam ké tir dau thang 3
do gia dau thd tdng qua nhanh so vdi gid san pham diu bdi nhu cau san phdm clia ngusi diing khéng may tich cuc. Tuan trudc, OPEC + d3 ddng y gidm san lugng gidm 600 nghin
thiing / ngay (nghin thiing / ngay, bao gom ca viéc cit giam tu’ nguyén ctia A Rap Xé Ut) vao thang 5, tiép theo I3 thém 700 nghin thiing / ngady vao thang 6 va 800 nghin thiing / ngay
nifa vao thang 7. Trong khi thi trung diu cd thé hap thu ngudn cung trong thang 5, thi b tranh cho thang 6 va thang 7 lai kém rd rang hon. Sy gia tdng nhu cu dau trong mla hé
ma nhiéu ngudi dang mong dai cé thé bj trat banh do sur gia téng lién tuc clia cac ca ldy nhiém & chau Au, An D6 va nhitng ndi khac. Céc ca Covid-19 mdi clia An DO Ian dau tién da
vugt qua con s& 100.000. Véi su thi€u chdc chan vé nhu cau diu va su gia tdng xudt khiu dau cla Iran (d4c biét 1a sang Trung Qudc), BloombergNEF du kién ap luc s& giam ddi véi
gia dau trong thgi gian tdi.

Gia khi thién nhién tuan vira qua ghi nhan giam 3% xudng 2,559 USD/mmBTU d6i vGi hgp dong khi gas tu’ nhién giao thang 6/2021. Day la mlrc xudng thap nhat gan 2 tuan
do san Iugng téng va du béo thdi tiét on hoa hon khiéh nhu cau sudi 4m dén gilta thang 4/2021 thap han so véi du’ bo truGc dé. Dién bién thdi tiét 6n hoa du kién s& bao phl hau
hét Hoa Ky trong 6-10 va 8-14 ngay ti theo Cd quan Quan ly Khi quyén Pai duong Quéc gia. Vi tinh hinh thdi tiét gan day nhéat Iam giam nhu cau so vdi trién vong 15 ngay, day gia
khi tu’ nhién nhanh chéng rdi vao su tuyét vong.

Thi trudng Phan bén (2/4-8/4/2021) — Gia DAP giao dich tai Viét Nam tuin nay c6 xu hudng giam nhe du gid DAP nhap khiu vé trong dau thang 4/2021 tdng manh so
véi thang 3/2021. Thi trudng Kali thé gidi tuan nay dugc hd trg nhd tin tic An DO ky hgp dong Kali 16n véi cac nha cung cdp & miic gia téng 33 USD/tan so vdi dau ndm 2021.

Gié Ure thé gidi giam sau d&u thau An DO trong khi gia Ure giao dich tai Viét Nam tuan nay tam chiing  muic cao. Trong bdi canh gid Ure thé giGi duy tri da gidm gid nhu hién nay thi
c6 thé lugng hang nhép khiu s& gia tdng nhdm dap ('ng nhu ciu cao diém cho vu Hé Thu trong thang 4-5-6/2021. Gia Ure thé gidi tuan nay giam trong béi canh gia thau khéng dat
ky vong clia cac thudng nhan/nha san xuét, déc biét xu hudng giam r6 rét han sau khi An D6 chdt mua lugng thap hon so vdi dam bao ban dau. Gid DAP nhép khau vé Viét Nam dau
thang 4/2021 da tang khoang 12-18% so vdi thang 3/2021.
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HOAT DONG SAN XUAT KINH DOANH CAC DOANH NGHIEP

Tong Coéng ty Khi Viét Nam-CTCP (HOSE: GAS)

Giad dau tdng cao thic day Igi nhudn quy 1/2021 dat mdc 2.234 ty dong. Téng Cong ty Khi Viét Nam (PV GAS, GAS) vira c6 tdng két tinh hinh kinh doanh quy 1/2021 khéng dat k&
hoach. Nguyén nhan do nhu ciu huy déng khi clia khach hang thiéu 8n dinh, & mUrc thdp so vdi k& hoach va cling ky ndm trudc. Déc biét, viéc huy ddng khi cho san xuét dién trong
thang 1 - 2/2021 rat thap so véi ké hoach phé duyét clia B6 Cong Thuong, khu vuc Tay Nam B trung binh chi dat trén 75% ké hoach, cung mét s6 van dé vé nguon cung dua khi
vao bd. Vé dau tu xay dung, GAS giai ngan 1.713 ty ddng, trong dé trién khai du’ &n kho chira LNG 1 triéu t&n tai Thi Vai; du an m& rong, nang cng sudt kho chifa LNG 1 triéu t&n/ndm
tai Thi Vai Ién 3 triéu tdn/ndm; du &n duding 6ng dan khi LNG Thi Vai - Phi M§. Tuy nhién, gid dau va gia LPG bién ddng téng so véi k& hoach, GAS van vugt nhe 2% chi tiéu tdng
doanh thu véi 17.845 ty dong; Lgi nhudn trudc thué dat 2.806 ty dong; Lgi nhuan sau thué dat 2.234 ty dong; Nop Ngan sach Nha nudc dat 1.250 ty dong. GAS ciing cho biét cd ban
hoan thanh viéc ky két cac hdp dong/stra ddi cac phu luc hdp d6ng mua ban khi véi khach hang va cac hap déng dich vu thu gom, van chuyén va nén khi chi con mot sé it hgp dong/phu
luc hgp ddng dang & giai doan dam phan. B3i véi linh vuc hoat ddng clia cac cong ty thanh vién, ndi bat nhat 13 hoat ddng cung cap khi thap ap, CNG dugc trién khai manh mé&; song
song kinh doanh bén 1& LPG ciing dugc ddy manh. Thi phan ban 1& LPG cta PV GAS LPG chiém 11% ca nudc.

KHUYEN NGHI PSI: Cong ty Phan bén Dau khi Ca Mau - CTCP (HOSE: DCM) - MUA

Gia muc tiéu 20.450 dong: Gia muc tiéu 20,450 VND: Chiling t6i nang trién vong gid muc tiéu tir 18,740 VND trong b4o cdo gan nhét, 1&n thanh 20,450 VND theo phuong phap
chiét khau dong tién, cap nhét gia dinh v& mang kinh doanh NPK (upside 23% so vdi gia hién tai). Trién vong gia khi, gid phan bén ting cao trong ndm 2021: Gia dau dudc du bao
téng trd lai theo da phuc hoi. Trong khi dd, theo Bloomberg Intellingence, nhu ciu ndng nghiép ndm 2021 tdng manh, déc biét tai cac thi trudng 16n nhu Trung Qudc, An DO, kéo
theo gid phan bdn Ure trén thi trudng thé giGi ting cao k& tir nira cudi ndm ngoai.

Theo du béo tir IR, hién tugng thdi tiét trong nira dau ndm 2021 chu yéu sé 13 La Nina véi xac suat 55%, gip kéo dai lugng mua. Diéu kién thiy van thuén Igi trong ndm nay ho trg
tich cuc cho céc hoat dong san xuat néng nghiép.

DCM du kién dua mang phan bon NPK chinh thirc di vao van hanh thugng mai trong nam 2021. Ching t6i du phdng mang NPK sé dem lai han 520 ty dong doanh thu cho DCM nam
2021 (vGi cong suat dat khoang 30%) va sé tdng trudng tich cuc trong cac nam tié€p theo.

Chi tiét khuyén nghi: https://www.psi.vn/Reports/4003/bao-cao-cap-nhat-dcm-03-2021-da-dang-hoa-san-pham-npk-chinh-thuc-thuong-mai-hoa.aspx




