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THI TRUGNG CO S& Dién bién thi trwong
VNIndex HNXIndex Upcom Thi trwdng chiing khoan trong nwéc c6 phién hoi
Pong cira 801,13 108,10 54,86 phuc sau dot giam manh ngay hém qua. Nhém cb

Thay déi phiéu ngan hang va cé phiéu “ho Vin” 1a nhirng nhém
%Chg cb phiéu chinh gitp thi trwong tang diém. Chét phién,

tang 10,29 diém (1,3%) 1én 801,13 diém, trong d6 chi

YTD -16.63 -3.00 . .

s0 VN30 tang manh hon véi 10,86 dieém (1,48%) Ién

KLGD (tr.cp) 188.94 32.37 17.39 . ) )

746,02 diém véi 25 ma tang, 4 ma giam va 1 ma dang

GTDG (ty d) 3196.53 28349 22432 qit
S6 ma tang
3é ma gidm 104 54 9 Thanh khoan thi trwdng c6 sy sut giam manh so voi

. ngay hdom qua khi gié trj giao dich toan thi trwdng dat

Khong doi . .o s L

khoang 3.704 ty dong (giam 45%). Sau phién giai

;l;E)TNN Mua(ty o504 462 4.84 ngan manh tay ngay hém qua, hém nay khéi ngoai

o chi mua rong hon 13 ty déng trén HSX.

NBTNNBan(ty 45688 553 1.47 , o ]
d) Thi trwdng da ay lai dwoc mbc hd tro 800 diém
Rong 13.16 -0.91 3.37 (fibonacci retracement 38,2%), da ban thao da co hep
Ntlonlnganh ) "Chg YTD lai, tuy nhién thanh khodn gidm manh thé hién sw
Vat lieu co' ban A A R e wiA e LA .

AR phan van cua thi trwdng, c6 thé dong tién bén ngoai
Hang hoa tieu B )
dung 1289  vandang doi mua & nhirng vung gia tét hon.

. .n « . 0, 2 x , . x .
D!(_:h V,l-l tiéu dung 29.1% Cap nhat co phieu POW: Chung téi khuyén nghi
Tai chinh -14.1% . o L
Y té 1.3% mua co phieu POW (HOSE) véi gia muc tiéu: 11.200
cong nghiép 13.3% ddng dwa trén 2 luan diém: (1) nhu ciu s dung dién
Dau khi ' 28.7% tiép tuc tang cao,(2) doanh thu tr nha may dién Ving
Cdng nghé -23.7%  Ang 1 — NMD c6 cong suét I&n nhat ciia POW ki vong
Thong tin 104%  c6 thé tang cdng suét 20-25% trong nam nay.

Nang lvong -15.3%

Tin tlec thé gidi:

- Uy ban thj treéng M& Lién bang (FOMC), co quan lap chinh sach ctia Fed cong bb gitr nguyén mdrc 1ai suét
0-0,25% nhw dy doan. Fed dy kién sé& gitr mirc I&i suat nay cho dén khi “tin chac kinh té My vuwot qua dwoc

nhirng sw kién gan day va trén da hwéng téi muc tiéu ti da héa viéc lam, én dinh gia”.

- Doanh sbé ban 1& ctia Nhat Ban trong thang 7 gidm 1,2% theo s6 liéu ctia bd Kinh t&, Thwong mai va Cong

nghiép. Mirc gidm nay tuy vay van tich cwc hon so véi con sb -6,5% theo dy béo cua thi trwong.

- Co quan tién té Singapore kéu goi cAc ngan hang thanh 1ap c6 tru sé tai Singapore cat gidm murc cb tire tién

mat cho nam 2020.
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Ma  Dongcla
VNM 109.00
VHM 76.60
KDC 29.95
PHR 90.50
POW 9.31
Ma Dong clra
HCM 16.60
VCB 77.40
HPG 22.10

Ma
HPG
HQC
ITA
STB
HSG

Top 5 cp ¢6 KLGD cao nhat ngay (HSX)

Gia déng
22.1
1.44
3.86
10.2
9.93

%Chg
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%Chg

-0.13

GT rong(ty
VND)

GT rong (ty
VND)

-28.69
-19.62
-15.16

%Chg KLGD

-1.3

11,357,060
9,937,440
7,009,020
6,312,810
5,831,280

Nhan dinh thi trwéng: “Phuc hoi ki thuat, chwa bat
dwoc ngay”

Thi trudng phé Wall phién ting diém tic cuc trong dém
hdm qua véi su dan dit caa dong cb phiéu cong nghé va thi
truong duoc ung ho bai viéc Fed tiép tuc gitr nguyén muc

|4i sut.
Su tich cuc dugc lan téa sang phién giao dich cuaa thi truong

chau A, tuy nhién cac thi truong di c6 su phan hda vao budi
chiéu. Nhém giam bao gém chi s6 Shanghai Composite (-
0,23%), HangSeng Index (-0,67%) hay Nikkei 225 ctia Nhat
(-0,26%). Trong khi 0, chi s6 Kospi cua Han Qudc ting
0,17% va ASX200 cia Uc ting 0,74%.

Thi truong chizng khoan Singapore c6 phién bién dong manh
sau dot syt giam cia nhom ngan hang. Co quan tién té
Singapore da kéu goi cac ngan hang co tru so dat tai nudc
nay han ché muc tra c6 tirc cho nam 2020. Chét phién, chi
s6 STI giam hon 2%.

Thi truong chieng khoan trong nuéc ¢6 phién hdi phuc sau
phién giam manh ngay hdm qua véi sy trg gilp caa nhom
ngan hang, dau khi va nhoém cé phiéu “ho Vin”. Chét phién,
VNIndex ting 10,29 diém (1,3%) 1én 801,13 diém, trong d6
chi s6 VN30 tang manh hon véi 10,86 diém (1,48%) Ién

746,02 diém véi 25 ma tang, 4 mi giam va 1 ma dung gia.

Trong nhém c6 phiéu c6 phiéu ting gia, dong gop 16n nhat thuoc vé cac ma VHM-ting 2.600 dong (+3,5%),
VIC-ting 1.600 ddng (+1,9%), VNM ting 3.000 ddng (+2,8%) va GAS- ting 2.000 ddng (+3,1%). HPG tiép tuc

dung dau vé thanh khoan khi c¢6 hon 11 triéu cé phiéu duoc trao tay hém nay, co phiéu nay ciing c6 mic ting

gia tot va gép phan tung ho chi sb.

Cb6 phiéu EIB sau phién tran va la c6 phiéu duy nhét ting gia cua nhém VN30 ngay hém qua thi lai bién thanh

lyc can 16n nhat cho da ting cua chi s6 trong hdm nay. Theo thong ké, EIB (-3,1%) khién VNIndex giam 0,19

diém va cuing véi mot s6 ¢d phiéu khac nhu LVC, SAB, VCB tao luc can cho thi truong.



O

il  CONG TY C8 PHAN CHUNG KHOAN DAU KHi Trung Tam Phén Tich

PSI
Thanh khoan thi truong ¢ su sut giam manh so vai ngay hém qua khi gia tri giao dich toan thi truong dat khoang
3.704 ty dong (giam 45%). Sau phién giai ngan manh tay ngay hém qua, hém nay khéi ngoai chi mua rong hon
13 ty ddng trén HSX.

Phan tich ky thuat:

Thi trudng da 14y lai duoc mdc chan 800 diém (fibonacci retracement 38,2%), da ban thao da tam thoi duoc co
hep lai, tuy nhién thanh khoan giam manh thé hién su phan van cua thi truong, VNIndex c6 thé tiép tuc di xuéng
trong thoi gian t6i va kich hoat duoc dong tién bat day. Cac nha dau tu c6 ty trong thap cd thé can nhic giai ngan
& ngudng hd trg gan nhat quanh 775 diém (fibonacci retracement 50%) vao cac nhoém ¢ phiéu it chiu anh huong
bai Covid 19 da cap nhat trong bao céao trudc cua chung toi (GAS, DPM, POW).
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Do thi ki thuat VNIndex
CAP NHAT THONG TIN DOANH NGHIEP- POW

Trong phién giao dich 30/7, ¢ phiéu POW ting nhe 110 dong (1,2%) va tiép tuc dwoc mua rong manh bai khoi
ngoai. Tinh trong 4 phién gan nhat, khdi ngoai da tranh thit gom thém 8,5 triéu c6 phiéu POW. Chiing tdi khuyén
nghi khach hang xem xét giai ngan mua c6 phiéu POW & ving 8.500-8.900 dong twong duong véi muc P/E
forward 2020 & muc 6.3-6.5 lan.
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Vira qua, Téng Cong ty Dién luc Dau khi Viét Nam- PV Power da cong b tinh hinh kinh doanh 6 thang dau
nam va ké hoach thang 7/2020. Trong ntra ddu nim nay, doanh thu céng ty giam 10% con 15.524 ty dong va
thue hién dugc 46% ké hoach ca nam. Pong gop 16n nhét cho cong ty 1a nha may dién Viing Ang 1 v6i doanh
thu dat 5.984 ty dong.

Chung ti khuyén nghi mua cb phiéu POW (HOSE) véi gia muc tiéu: 11.200 dong dua trén 2 luan diém: (1) nhu
cau str dung dién tiép tuc ting cao, (2) doanh thu tir nha may dién Viing Ang 1 — NMD c6 cong suat Ién nhat cua

POW ki vong c6 thé ting cong suat 20-25% trong nim nay.

Nhu cau sir dung dién van tiép tuc ting va c6 kha ning ting san lwong cam két trong béi canh thiéu hut
dién, POW c6 thé hwong lgi. San luong dién tiéu thy quy 1.2020 woc dat 49,28 ty kWh, ting 6,47% so cung ky
nam trude (theo EVN). Fitch Solutions méi ddy dua ra du bao nhu cau dién cua Viét Nam s& dat téc do ting
truong kép 6,8%/nam trong vong 5 nam tdi, véi luc hd tro cia xu hudng do thi hoa va cong nghiép hoa. Ching
t6i gia dinh ting san lugng cam két tir 80% 1én 85% trong nam 2020, diéu nay giap POW ting gia ban dién, cai
thién doanh thu khi hgp ddng mua ban khi voi PV GAS dugc dam phan lai.

POW |a nha san xuét dién 16n thir hai Viét Nam, chi sau Tap doan Dién luc Viét Nam (EVN). POW c6 tong

cong suat 4,2GW, twong dwong 10% cong suat ca nudc.

Nhiét dién Viing Ang 1: Ky vong gia ting san lwong khoang 20 — 25% nhé vao nguén cung vng than dau
vao dwoc cai thién. Hién nay PV Power va TKV d4 ky két hop dong/PL HD than cung cap nam 2020 v6i khoi
luong 1a 3 tridu tan than +/- 5%. Ngoai ra PVPower/PVPF dang tim kiém ngudn than trong nuéc khac ngoai
TKV cung cap. Dya vao tinh hinh cung cap ngudn than tir TKV va san luong dién caa PVPOW trong quy 1/2020
dat 121% ké hoach, chling tdi cho rang san luong dién tir NMP Viing Ang sé& ting 20-25% S0 V&i ndm ngoai.
Rii ro thiéu hut ngudn khi co thé giam ké tir cudi 2020. Du &n mé khi mai Sao Vang — Pai Nguyét hién dang
di dung tién do duy kién bat dau hoat dong tai thoi diém thang 10/2020. Du an kho LNG Thi Vai giai doan 1 cong
sut 1 triéu tAn/nam da dugc dong tho tai thoi diém thang 10/2019 va dy kién di vao hoat dong trong nam 2023,
tuy nhién dy &n nay c6 kha niang s& ban giao khi sém hon tir ndm 2021 bang phwong an cap khi nhanh.

Pon vi: Ty déng

2019 2020F %thay doi
Sén lwgng dién (Trigu Kwh) 22,445 21,600 -3.8%
Téng doanh thu 35,421 32,819 -7.3%
Chi phi tai chinh 1,324 1,182 -10.7%
LNTT 3,145 3,422 8.8%
LNST 2,491 3,147 26.3%
Gia muc tiéu 11,071
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Cac thong tin va nhan dinh trong bao cao nay dugc PSI dua ra dua trén nhiing ngudn tin ma PSI coi la dang

tin cdy vao thdi di€ém cdng b. Tuy nhién, PSI khéng dam bao tinh ddy dd va chinh xac tuyét déi cla cac thdng

tin nay.

Bdo cdo dudc dua ra dua trén cac quan diém clia ca nhan chuyén vién phan tich, khdng nhdm muc dich chao

ban, 16i kéo nha dau tu mua ban, ndm gilf chiing khoan. Nha dau tu chi nén sl dung bao cdo nay nhu mot

nguon tham khao cho quyét dinh dau tu ctia minh va PSI s& khong chiu bat ¢ trdch nhiém nao trudc nha dau

tu cling nhu déi tugng dugc nhdc dén trong bdo céo nay vé nhiing t&n that cd thé xay ra khi dau tu’ hodc thong

tin sai léch vé d6i tugng dudc nhac dén trong bdo cdo nay.
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