CONG TY CO PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich

PSI
NHAN BINH THI TRWONG: TiCH LOY GIAM.
THI TRUONG CO SO Dién bién thij trwong:

VNIndex HNXIndex Upcom e Thj trwvong chirng khoan trong nwéc gidm do ap
boéng cwra 798.39 107.51 54.8 lwc dén tlr nhom cd phiéu ngan hang va tin tiec
Thay doi -2.74 -0.59 -0.06 v& s6 ca nhidm Covid 19 téng cao. VIC, VHM tiép
%Chg -0.34 -0.55 -0.11 tuc 1a tru d& khi déng gop téi 3,4 diém cho chi sb
YTD -16.92 -3.10 chung. Chét phién, VNIndex giam 2.74 diém
KLGD (tr.cp) 249.63 32.37 17.39 xuéng con 798.39 diém. Chi s6 VN30 giém 5.29
GTDG (ty d) 3902.24 283.49 224.32 diém (0.71%) v&i 6 ma tang, 3 ma ding gia va
S ma tang 21 ma giam gia.

P e Thanh khoan cua thi trdng cai thién nhe so voi
SO ma giam 255 54 29 X
) ngay hédm qua khi tdng gia tri giao dich dat 4.410
Khéng doi 60 46 42 L 5 .. o N
ty dong, tang 19%. Khoi ngoai da quay tré lai ban
NBTNN Mua 448,77 6.72 13.52
(ty d) ' . ' rong trong phién hédm nay v&i gia tri ban rong
(l\:;)"l;;‘lN Ban 578.87 217 742 khoang 120 ty déng trén ca 3 san.
4 e Thi trwong tiép tuc danh méat mbc 800 diém,
Rong -130.10 4.55 6.10 K o .
thanh khoan cé sy cai thién nhwng van chwa cho
thdy dau hiéu cta gidi chdp margin va vung gia
TOP 5 c6 phiéu tac dong ting lén VNIndex hién tai cling chwa di hap dan dé kich thich dong
Ma Pongctra  %Chg Ta\c/:l\ﬂgnr(;g;ol tién bat day. Thj trwong co6 thé sé tiép tuc Iui vé
VIC 87.50 vung ho trg ?uanh 775 diem.
VHM 2770 Cap nhat co phiéu: ’ , ’
e GAS:Chung téi khuyén nghi mua co phiéu GAS
NVL 65.10 \
(HOSE) vé&i gia muc tiéu: 77.200 dong dwa trén 2
MSN 50.50 A R A o x -
luén diem: (1) Gia dinh gia dau Brent trung binh
APH 60.30

cho 6 thang con lai cia nam 2020 & mirc 42
USD/thiing,(2) nhu cau cho khi tw nhién va LNG

TOP 5 c6 phiéu tac déong giam lén VNIndex

MA Péng cira %Chg Té\(;l\(liléngg)ré’i tl‘J: céc. Anhé may di?n \fén cao tl;ong .nhiéu ném’ toi
dac biét trong qua trinh chuyén dich xu hwéng
vCB 76.4 -1.29 -1.05 phat trién cac ngudn dién trong twong lai gén lién
VNM 107 -1.83 -0.99 V@i viéc bao vé madi trrdng.
BID 36.65 -1.48 -0.63 Tin tirc thé gi&i:
VRE 25.1 -3.28 -0.55 e My cong bd GDP quy 2 gidm 32.9%, mic gidm
TCB 18.15 -2.42 -0.45 6 nhét trong lich st

e Chi sbé PMI san xuat ctia Trung Quéc trong thang
7 dat 51.1, cao hon mtrc dw bao 50.7 diém cuda

Reuters.

WWwWw.psi.vh



CONG TY CO PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich

PSI
Top NBPTNN mua rong NHAN DINH THI TRUONG: TiCH LOY GIAM
MA Péngcira  %Chg GT\;ﬁB‘-;'(tf’ Hau hét cac thj trwong chau A déu dién bién tiéu cuc
VNM 107 183 sau phién gidm diém cla thi truong My dém qua.
' GDP Q2 cda My gidm manh 32,9% so v&i cung ky
VHM 77.70 . . . <
khién cho chi s6 Dow Jones mat hon 200 diém.
PHR 50.00 -0.99 Tai thi treong chau A, chi sé Nikkei ctia Nhat giam toi
NVL 65.10 2,8%, chi sb Kospi ctia Han Quéc gidm 0,78% va chi
BVH 40.40 -0.49 s6 Hangsheng ctia HongKong ciing gidm nhe 0,23%.
Trong khi d6, cac chi sé chirng khoan cia Trung
Top NDTNN ban rong Quéc nhw Shanghai, Shenzhen déu tang diém trwdc
Ma Péna cira %Ch GT rong (ty théng tin PMI san xuét thang 7 cGa Trung Quéc dat
9 9 VND)
KDH 97 85 459 4998 51.1 diém, cao hon murc ky vong.
Thi trwéng chirng khoan trong nwéc ciing gidm diém
MSN 50.50 -24.5 o R ST
nhw cac thi trwdng khu vwe, tham chi cé6 phan manh
vic 87.50 22 mé hon do tin tirc vé s ca nhiém Covid 19 ting cao
SAB 168.00 -1.23 -21.7 s s A .
trong sang nay, sau phién mé& ctra VNIndex tham chi
VRE 25.10 -3.28 -21.4 L ) 2 N . .
¢6 luc roi hon 13 diem. Tuy nhién, nh® lwc d& & cac
THI TRUONG THE GIOI c6 phiéu vén hoa Ion da giup thj treéng tham chi tang
Chi sé Piém s  %Chg YTD diém trong phién sang nay.
Dow Jones 26313.65 -0.85% -7.8% Dén phién chiéu, ap lwc ban khién thi trwong khong
ETSE 100 6004.84 -20.4% thé gitr dwoc sac xanh, diéu nay phan anh dung cuc
DAX 12474.18 5 8% dién khi s ma gidm cao hon 2 1an so v&i sb ma tang.
Chét phién, VNIndex giam 2.74 diém (-0,34%) xubng
CAC40 4881.44 -18.3% . N
con 798.39 diém, HNXIndex giam 0,59 diém (-0,55%)
Nikkei 22 2171 -2.82% -8.2% " 2 .z . 2
Ikket 225 0 82% 8.2% xudng 107.51 diém va chi s6 Upcom giam 0.06 diém
Kospi 2249.37  -0.78% (0,11%) xubng 54.8 diém. Rd VN30 co t&i 21 ma
fgﬁqg%gﬁ; 3310.007 giam, chi c6é 6 ma tang va 3 ma dirng gia.
Psei Index 599845  0.00% PR Cac cb phiéu dong gop nhiéu cho mrc tang cla chi
sb6 bao gébm: VIC, VHM, NVL, MSN, APH. Trong khi
SET Index 1322.26 -16.3% N i i N
nhém cO phiéu khién thi tred'ng giam diém cé sw gop
STI Index 2529.82 -21.5%

mét clia nhiéu ngan hang nhw VCB, BID, TCB, EIB.
VN Index 798.39  -0.34% -16.9% Khéi ngoai tiép tuc quay tré lai ban rong trong phién
hém nay véi khdi lwong ban rong khoang 130 ty déng
trén HoSe, tap trung nhiéu & cac ma nhw KDH, MSN,
VIC, SAB, VRE.

Tém lai, thi trwdng dang di chuyén trong nhip tang
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gidm dan xen theo xu hwéng gidm dé tim diém can
bang truwéc khi cé dong lwe dan dat dén tir mot nhom
cb phiéu tru cot. Thanh khoan van & mdc thap cho
thdy bén mua chwa voi vang mua dudi. Néu that bai
trong viéc tich Iy quanh viing 800 diém, VNIndex cé
thé roi vé ving hd tro tiép theo quanh mirc 775 diém
(Fibonacci Retracement 50%) va kich hoat duoc

dong tién bat day.

EVN-IDX, D

Volume (20)

080113 HB03.55 L786.98 C798.39,,

U363 Khing c6 sin

1040.00
100000
%6000
2000
38000

| 840,00

:

I i 760.00

| 72000

‘ ‘ 630.00

540,00

ang?

Thang tam

Thang Thang 10

Thang 1

Thang mt ma EUZU Thang 3 Thang tL Tharg nam Thangc

Solénh trudcgid  Taisan

Thang 2
Ditlenh Banggia S lenh

Bin quyln © Chng ty cf phiin Chilng khodn DAu khl, Phidn bin 1,1,06.2601

WWwWw.psi.vh

D6 thi ki thuat VNIndex



CONG TY C6 PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich
PSI

CO PHIEU KHUYEN NGHI: GAS

Chung t6i khuyén nghi mua c6 phiéu GAS (HOSE)
v&i gia muc tiéu: 77.200 déng dwa trén 2 luan diém: (1)
Gia dinh gia dau Brent trung binh cho 6 thang con lai
clia nam 2020 & muc 42 USD/thung,(2) nhu cau cho
khi tw nhién va LNG tlr cac nha may dién van cao trong
nhiéu nam t&i dac biét trong quéa trinh chuyén dich xu
hwéng phat trién cac ngudn dién trong twong lai gan

lién v&i viec bao vé méi truong.

Liy k& 6 thang d&u nam 2020, GAS dat 32.721 ty ddng
doanh thu thuan gidm 16% so v&i cung ky, LNST dat
4.063 ty dong gidm 34% so v&i nira ddu nam 2019
trong dé chi phi 1ai vay gidm dang ké va hang tram ty
ddng lai tién gli la lwe d& quan trong cho két qua kinh
doanh ntra dau ndm 2020 ctia GAS.

Loi nhuan cha GAS chi badng 64% cung ky nam truéc
la do tlr ddu nam 2020 dén nay, dich bénh Covid-19
di&n bién phirc tap, lan rong, bung phat tai nhiéu qubc
gia, khu vuc trén thé gi¢i da tac dong/anh huéng xau
dén nén kinh té toan cau va Viét Nam, san xuét 1an tiéu
thu san phdm déu dinh d4n, nhu ciu nhién liéu sut

giam trong do co khi va LPG.

Diéu chinh Dy phéng KQKD (cap nhat dén thoi diém
ra bao cao) :

(1) Gia dau Brent trung binh trong nam 2020 dat 42
usd/thing da phuc héi trong 2 thang tré lai day tlr mirc
trung binh trong thang 4 la 26.63 USD/thung 1én mic
40.8 USD/thung trong thang 6. Nguyén nhan do
OPEC+ duy tri m&rc cét gidm 9.7 triéu tung/ngay dén
hét thang 7 va duw kién duy tri mic cét gidm 7.7 triéu
thung/ngay dén cudi nam va nén kinh té toan cau dang
¢6 nhirng dau hiéu héi phuc trong thang 6.2020. Ching
t6i diéu chinh gia dau Brent trung binh trong bao céo
trwde tr 35 USD/thung 1én 42 USD/thung trong nam
2020.
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(2) Dy phong doanh thu tr hoat déng kinh doanh khi
kho gidm 1.741 ty so v&i dw phéng trwdc do dy kién
dwong 6ng dan khi cham tién d6 béi dich Covid nén dw
kién thoi gian cép khi tir mé Sao Vang Dai Nguyét Iui
sang nam 2021, do dé khéng ghi nhan 450 tri€u m3 khi
dw kién tir md Sao Vang Dai Nguyét vao quy 1V.2020.
V@i cac gia dinh trén chung téi wéc tinh doanh thu nam
2020 cta GAS dat 11,638 ty (-22,8% so v&i 2019) va
loi nhuan sau thué cha cong ty me gidm con 9,156 ty
dong (twong dwong -23%).

Don vi: Ty déng

2019 2020F %thay dbi
Tong doanh thu 75,005 63,069 -15.9%
Chi phi tai chinh -240.9 -320 32.8%
LNTT 15,068 11,638.20 -22.8%
LNST 12,086 9,310.50 -23.0%

Dw phéng két qua kinh doanh
Pon vi: Ty déng

Doanhthu 75,612 75,005 63,069 Phuwong phdp DCF 73,000
LNST 11,454 11,902 9,156 Z g mU’/t'P//e 104,404
multiple 59,980

ROA 18.9%  19.4%  14.4%
ROE 25 4; 24 5; 18 6‘; S/E 81,390
— 2 iy 07 Gia muc tiéu 77,195
EPS(dong) 5838 6,219 4,784 Gia thj trrdrng ngay 31/07/2020 65,500
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TRUNG TAM PHAN TICH

Dao Hong Dwong Lé Bbirc Khanh

Giam dbéc Trung tam Phan Tich Phé Giam dbc Trung tam Phan Tich

Email: duongdh@psi.vn Email: khanhld@psi.vn

D6 Trung Thanh Lé Thi Ha Giang Vii Huyén Ha My

Ph6 Phong PTDN B& phan truyén théng B& phan truyén théng

Email: thanhdt@psi.vn Email: gianglth@psi.vn Email: myvhh@psi.vn

Ng6 Héng Pirc

Chuyén vién phan tich Dong Khau Tu Nguyén Hoang Minh Hwong

Email: ducnh@psi.vn Chuyén vién phan tich Chuyén vién phan tich
Email: tudk@psi.vn Email: huongnhm@psi.vn

Pham Hoang

Chuyén vién phan tich
Email: phamhoang@psi.vn

TUYEN BO MIEN TRACH NHIEM

Céac thong tin va nhan dinh trong bdo cdo nay dugdc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin cay
vao thdi diém cdng bd. Tuy nhién, PSI khéng dam bao tinh day du va chinh xac tuyét d6i cla cac thdng tin nay.

Bdo cdo dugc dua ra dua trén cac quan diém cua ca nhan chuyén vién phan tich, khdng nhdm muc dich chao ban, 16i
kéo nha dau tu mua ban, ndm gilr chiing khoan. Nha dau tu chi nén sir dung bdo cdo nay nhu mét ngudn tham khao
cho quyét dinh dau tu cia minh va PSI s€ khong chiu bat c(r trach nhiém nao trudc nha dau tu cling nhu déi tugng
dudgc nhic dén trong bdo cdo ndy vé nhiing ton that co thé xay ra khi dau tu hodc thdng tin sai léch vé d6i tugng dugc
nhdc dén trong bdo cdo nay.
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