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Trung Tam Phan Tich

BAO CAO CHIEN LUVQ'C THI TRUONG TUAN 30/11-04/12:

Dién Bién Thj Trwérng Tai Chinh Tuan 23-27/11

B S&P500 Index 3,638.35 1.58 12.62
My Dow Jones 29,910.37 1.45 4.81
Anh FTSE 100 Index 6,367.58 0.25 -15.58
buc DAX Index 13,335.68 1.51 0.65
Nhat Nikkei 225 Index 26,644.71 4.38 12.63
Han Quéc KOSPI Index 2,633.45 3.13 19.83
Trung Quéc SHCOMP Index 3,408.31 0.91 11.74
MSCI ASIA Ex-Japan MXACJ 808.30 1.49 16.99
Vietnam VN Index 1,010.22 2.04 5.12
D&u thé WTI CL1 Comodity 45.53 8.02 -25.43
D&u thé Brent CO1 Comodity 48.18 7.16 -27.00
Vang Xau curncy 1,787.79 -4.45 17.83
Dollar Index DXY 91.79 -0.65 -4.77

Nguén: Bloomberg, PSI Téng hop

e Thij trwong tai chinh toan cau tiép tuc di Ién nhe tin tire tich cwe dén tir cac nha san xuét dwoc phadm vé hiéu qua cia
vaccine phong chéng Covid-19: Trong tudn qua, da c6 thém 1 hang san xuét Vaccine cong bd hiéu qua phong bénh dat 70 %.
Thi trwdng chirng khoan toan cau ddng loat tdng manh. Chi sé Dow Jones 1&n dau tién c6 phién déng clra trén mirc 30,000 diém.

e Vang giam manh xudng mirc thip nhat 4 thang, gia dau thd cao nhat ké tir thang 3: Mac du chwa cé goi kich thich kinh té
mé&i nao dwoc thdng qua tai My khién ddng USD tiép tuc di xubng nhwng ddng thdi vang ciing gidam manh hon 4% khi nha dau
tw lac quan hon vé kha nang vaccine phong dich Covid c6 thé sém dwoc san xuat hang loat. Gia dau thé tiép tuc ting manh, dat
mrc cao nhét k& tir thang 3.

e VNIndex vwot 1,000 diém vé&i lwe ddy ttr nhom cd phiéu tru cot: VNIndex duy tri tudn ting diém thir 4 lién tiép véi va vuot
qua dwoc nguwdng 1,000 diém véi lwc ddy tr 2 nhém cd phiéu vén héa Ién nhat- ngan hang va bat déng san. Trong tudn qua, thi
trwong ghi nhan 14/19 nhém nganh téng gia véi mire téng 16N nhét thudc v& nhém ban 1é (MWG, PET, DGW) va nhém ching
khoan (HCM, SSI, VCI, VND).

e Thanh khoan tiép tuc dworc cai thién, KLGD tai Hose tang 2%: Thanh khodn ctia thj trwdng lién tuc dwoc cai thién trong thoi
gian qua v&i nhidu phién khép lénh trén 10,000 ty ddng. Trong tudn qua, VN30 1a nhém duy nhét ghi nhan thanh khoan téng,
trong khi VNMidcap, VNSmallcap hay VNFinlead, VNDiamond dé&u suy giam. Viéc thanh khoan tiép tuc duy tri & mirc cao tai
nhém cb phiéu vén héa Ién s& hd tro cho da téng cla thi trwéng trong thei gian tai.

e Khéi ngoai quay lai xu hwéng ban rong véi gia tri ban rong dat 236 ty ddng trong tuan qua: Da mua rong cla tuan truéc
d6 da nhanh chéng két thic khi khéi ngoai tiép tuc ban rong trong tuan qua. Tuy nhién, gia tri ban rong dat mirc thap so véi giai
doan ban rong trong thang 10. Nhém cbé phiéu bi ban rong manh nhét trong tuan |a HDB (386 ty ddng), HPG (136 ty ddng) va
MBB(102 ty déng).

e V& ki thuat, xu huwéng téng gia trung han ctia VNIndex tiép tuc dwoc duy tri, ddc biét trong bbi canh dong tién dén tir nha dau tw
FO r4t manh mé&. Tuy nhién, mé&t bang gia cla thi trwéng téng nhanh trong théi gian qua khién ap lwc dinh gia lai cang Ién trong
thoi gian téi. Trong kich ban co s&, thj trwéng sé tich Ity quanh viing 1,000-1,010 trong tudn t&i trwée khi tao da dé& vuwot qua
vung dinh cla 1,025-1,030 ctia nam 2019.

e Danh muc quan tdam: Nhém BBS:VIC, VHM, VRE, KDH, NLG, (2) Nhém Tién ich (Bién, Nwéc): GAS, BWE, POW, TDM, (3)
Nhém Vat liéu Xay dwng: HPG, VCS, PTB, HT1, KSB (4) Nhém héa chat: DGC, CSV, DPM, PLC, DCM (5) Nhém cao su tw nhién:
GVR, PHR, DPR. (6) Nhom mia dwong: SLS, SBT

Dién bién thi trwong tai chinh toan cau
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Chirng khoan chau A hdéi phuc nhanh: Trong tudn qua, thi trwdng chirng khoan chau A tiép tuc phuc hdi véi téc d6 nhanh hon cac

thi trwdrng khu vire khéc. Chi sb Nikkei 225 ctia Nhat Ban va Kospi ctia Han Quéc tdng manh 4.4% va 3.1% gilp cho 2 chi sb nay ndm
tiép tuc ndm trong nhirng thi trwdrng hdi phuc nhanh nhét trén quy mé toan cau.

Chirng khoan chau My thiét lap viing dinh méi, chi s6 Dow Jones |an dau tién dong ctra trén mirc 30,000: Trong tuan qua, hang
dwoc phdm Anh Quéc AstraZeneca ciing cong bd hiéu qua vaccine phong dich Covid & mirc 70%. Chi trong vong 1 thang qua, c6 3
h&ng vaccine céng bb hiéu qua phong dich & mirc d6 cao, gitip cho nha diu tw lac quan hon vé thj trwdng tai chinh. Lan dau tién chi
s6 Dow Jones ctia My déng ctra & trén mirc 30,000 diém. Sé liéu vi mo tiép tuc cho thdy nén kinh t& sé 1 thé gi¢i dang trén da hdi
phuc. Tai My, chi sb gia tiéu dung c& nhan (PCE) thang muwdi tdng 1.2% YoY, PCE co ban tang 1.4% YoY. Thu nhap ca nhan gidm
0.7% MoM trong thang 10, sau khi tang 0.7% MoM trong thang 9. Tiéu dung ca nhan tang 0.5% MoM tang 0.5% MoM trong thang 10,
sau khi tang 1.2% MoM trong thang 9. Tham hut thwong mai tang 1én 80.29 ty USD trong thang 10, tir 79.36 ty USD trong thang 9.
Xuét khdu tang 2.8%, nhap khau tang 2.2%. PMI hén hop ting 1&én 57.9 diém trong thang 11, sau khi dat 56.3 diém trong thang 10,
mirc ting manh nhét trong hon ndm nam. PMI san xuét tang 1&n 56.7 diém trong thang 11, sau khi dat 53.4 diém trong thang 10, mc
tang manh nhét trong hon sau nam. PMI dich vu ting lén 57.7 diém trong thang 11, sau khi dat 56.9 diém trong thang 10.

Gia vang vé mirc thap nhat 4 thang, gia dau 1én mirc cao nhat ké tir thang 3 Méc du chwa c6 gdi kich thich kinh t& méi nao duoc
théng qua tai My khién ddng USD tiép tuc di xuéng nhung ddng thdi vang ciing gidm manh hon 4% khi nha dau tw lac quan hon vé
kha nang vaccine phong dich Covid c6 thé sém dwoc san xuét hang loat. Gia dau thé tiép tuc tdng manh, dat mirc cao nhat ké tw
thang 3. Dadu WTI déng ctra tudn & mirc 45.5 USD thuing, dau Brent déng ctra & mirc 48.1 USD/ thung.

Dién bién thi trwong tai chinh toan ciu tuan qua Dién bién Dollar Index tir dau nam
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Ngudn: Bloomberg, PSI tdng hop
TTCK Viét Nam: VNIndex vwot ngwéng 1,000 diém
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VNIndex kéo dai xu hwéng tang gia véi tudn tang thir 4 lién tiép véi s déng gép dén tir 2 nhém nganh vén héa lén nhat- ngan hang
va bt dong san. VHM, VIC va BCM la 3 bluechips tiéu biéu ctia nhém bat ddng san cling véi VCB, BID va VPB clia nhém ngan hang
déng gop téi hon 11 diém (50%) mirc ting ctia VNIndex trong tudn qua. Nhém cé mirc vdn hoa tang manh nhét 1a nhém ban 18 (MWG,
PET, DGW, PNJ), ngoai ra nhém cd phiéu ching khoan (HCM, SSI, VND, VCI) hay nhém hang gia dung (TCM, STK, GIL) ciing déu
t&ng trén 4%. Nhém cb phiéu nganh thép (HPG, NKG, VIS) van tiép tuc duy tri dwgc da tang, nhwng tbc d6 da cham lai (ngoai triy POM
v&i 5 phién tang tran). O’ chidu ngwoc lai, nhém bao hiém 1a nhém cé mirc vén héa giam manh nhét, chii yéu dén tir méc gidm cuia
BVH.

% THAY POI CUA CAC CHIi sO
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Vé thanh khoan ciia thj trwerng, KLGD tai Hose tang 2% v&i mire d tap chung chi yéu & nhém cd phiéu bluechips. Thanh khoan nhém
VN30 tang hon 10% trong tuan qua, trong khi d6 nhém VNSmallcap giam hon 18%, VNMidcap gidm 12%.

Giao dich cia NDTNN

Gia tri giao dich rong NDTNN tuan qua (Ty déng) Gia tri giao dich rong NDTNN ttr d4u nam- nay (Ty déng)
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Nguébn: HSX, HNX, PSI Téng hop

Da mua rong cla tuan trwéc dé da nhanh chéng két thic khi khdi ngoai tiép tuc ban rong trong tuan qua. Tuy nhién, gia tri ban rong dat
murc thap so véi giai doan ban rong trong thang 10. Nhém cb phiéu bi ban rong manh nhét trong tuan la HDB (386 ty déng), HPG (136
ty déng) va MBB(102 ty dbng).

Dong vén dau tw quéc té: Trong tudn qua, dong vén ETF toan ciu khéng cé nhiéu bién dong. Thi trwérng M bi rat rong hon 4 ty USD

trong khi d6 thi trwerng chau Au va chau A tiép tuc thu hat thém vén nhwng dong vén maéi chi & miee thp so vai giai doan trwdce.
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Dong tién ETF toan cau (Triéu USD)

Country
D Americas
10) United States
1) Canada
12 Brazil
13) North America=*

2 Europe
20) United Kingdom
21) Eurozonex
22 switzerland
23) Nordic Regionx*

3) Asia Pacific
30) Japan

3D China

32 Australia

33) Taiwan

4 Africa & Middle East

PmQQum CONG TY CO PHAN CHUNG

KHOAN DAU KHI

3M
+128,102
+126,166
+504
+150
+573

-1,156
+1,536

+442

+41,283
+13,797
+18,718
+2,427
+1,103

-56

YTD
+367,536
+355,604

49,672

+1,004

+8,008
+1,471
+800
+2,345
+38

+91,016
+61,976
+13,742
+6,008
+5,310

-274

Trung Tam Phan Tich

1y
+431,789
+416,381
+12,098
+617
+1,045

+14,348
+4,711
+2,941
+2,211
+60

+93,989
+62,980
+11,149
+6,655
+6,244

-562

3Y
+1,025,073
+980,604
+31,566

40) Saudi Arabia
4D Israel +482 +475
42 South Africa

Dong vén ETF trong nwéc

O thi trwdng trong nwéc, dong vén dau tw qudc té qua kénh ETF tiép tuc thu hit thém dwoc hon 2.5 triéu USD théng qua 2 quy
FTSE Xtrackers va VFMVN30. Tinh t&r ddu ndm dén hién tai, cac quy ETF rit rong hon 23 triéu USD, tuy nhién tinh trong vong 1 ndm
qua con s rat rong chi & mire 3.5 triéu USD.

Dong tién ETF tai Thi trwong Viét Nam (Triéu USD)

Aggregates 1w YTD 1Y
Flow (USD) 2.51 -23.11 -3.51
Flow/Assets(%) 0.23 -2.15 -0.33
R . 1D Flow 1W Flow YTD Flow
(MLN USD) (MLN USD) (MLN USD)

VanEck Vectors Vietnam ETF VNM US 0.00 0.00 -19.17
Xtrackers FTSE Vietnam Swap UC XFVT GR 0.00 1.61 -12.21
Premia MSCI Vietnam ETF 2804 HK 0.00 0.00 -1.83
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0.00 0.00 7.34
Premia MSCI Vietnam ETF 9804 HK 0.00 0.00 -1.83
SSIAM VNX50 ETF FUESSV50 VN 0.00 0.00 -0.37
SSIAM VN30 ETF FUESSV30 VN 0.00 0.00 0.00
VFMVN30 ETF Fund E1VFVN30 VN 0.28 0.90 -17.58
SSIAM VNFIN LEAD ETF FUESSVFL VN 0.00 0.00 22.54

Nguén: Bloomberg

Vé ky thuat: VNIndex cho thdy xu hwéng tang trung han van kha vitng chéc, va tudn gidm didm cudi thang 10 chi mang tinh chét diéu
chinh va thj trwdng chwa xuét hién tin hiéu ctia mét dot diéu chinh manh. Trong tuan téi, VNIndex dw kién sé tiép tuc tang gia va vuot
qua vung dinh 970 xuét hién trong phién 26/10. DB thi ngay ctia VNIndex d3 roi vao viing qua mua trong phién cubi tuan, ap luc didu

chinh sé& tang 1&n. Nguwé&ng hd tro gan nhét ciia chi s6 1a ving 955 didm, twong (rng v&i mirc MAS5.
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KICH BAN LAC QUAN (30%): VNIndex hwéng téi ving dinh 1,025-1,030 caa nam 2019
V@i kich ban lac quan, dong tién tiép tuc xoay vong quanh cac co phiéu tru cét va hé tro VNIndex hwéng téi vang dinh ¢ cGa nam

2019 quanh viing 1,025-1,030 diém .
Hanh déng: Duy tri ty trong & mirc cao, wu tién ndm gitr nhitng ¢ phiéu co ban tt c6 két qua kinh doanh tbt trong quy 4. C6 thé chét

I mot phan cac cd phiéu tdng gid manh trong ngan han va chuyén sang nhitng cé phiéu cé yéu té co ban tét nhuwng mc tang trong

thdi gian qua chwa nhiéu.
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KICH BAN THAN TRONG (50%) VNIndex tdng giam luan phién, déng cira tuan trong ngwdéng 1,000-1,010 diém

VNIndex c6 thé tiép tuc xu hwéng tich cuwc trong phién diu tudn, tuy nhién ap lwc diéu chinh sé tang Ién trong cac phién sau, va thi
trwdng cé thé kiém sé tich |0y trong bién d6 1,000-1,010 tao da vuwot qua ving dinh cii ndm 2019. Hanh déng: Duy tri ty trong & mirc
60-70%, wu tién ndm gil» nhitng cd phiéu co ky vong KQKD tét trong Q4. Cé thé thwc hién trading, ban ra khi VNIndex lén ving 1,015

va mua vao khi chi sb diéu chinh quang viing 1,000 diém.
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KICH BAN KEM LAC QUAN (20%): VNIndex roi khéi viing 1,000 diém, kiém dinh lai méc MA10 quanh 985 diém

Trong kich ban kém lac quan, thi trwdng sé bi chét 161 manh khi mét bang gia ¢ phiéu da tdng nhanh trong thang 11 va mét dot diéu
chinh rdi v&i bién do I&n cé thé dién trudc &p lwe dinh gid lai cda thi truong.

Hanh dong: Ha ty trong néu VNIndex gidam xuéng duwéi 1,000 didm vai thanh khodn téng manh va cé du hiéu suy yéu déng loat & cac
nhém cbé phiéu I&n. C6 thé tham gia mua vao ty trong nhd quanh 985 diém va chd doi dién bién tiép theo ciia thi truong.
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Danh muc cb phiéu wu tién theo doi:
(1) BBS: VIC, VHM, VRE, KDH, NLG;
(2) Nhém Tién ich (Dién, Nwoc): POW, GAS, BWE, TDM;

(3) Nhém Vat liéu Xay dwng: HPG, VCS, PTB, HT1, KSB.
(4) Hoéa chét: DPM, DCM, DGC, CSV, PLC

(5) Cao su ty nhién: GVR, PHR

(6) Nhém mia dwéng: SLS, SBT
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THONG TIN LIEN HE
CONG TY O PHAN CHU’NG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thwong Kiét, Hoan Kiém, Ha Noi
PT: + 84 4 3934 3888 - Fax: +84 3934 3999
Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1, tda nha PVFCCo, sb 43 Mac Binh Chi, Tang 5, toa nha Silver Sea, s 47 Ba Cu, Tang G va Tang 1, Tda nha

Phuwong Ba Kao, Quan 1, Tp. Hb6 Chi Minh Tp. Ving Tau PVcomBank bDa Néng, L6 A2A1

Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 dwdng 30 thang 4, phuwong Hoa

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Cuong Bé&c, Quan Hai Chau, TP. Pa
Nang

Dién thoai: (84-236) 389 9338
Fax: (84-236) 38 9933

TRUNG TAM PHAN TiCH

Dao Hong Dwong
Giam doc Trung tdm Phan tich

Email: duongdh@psi.vn

D6 Trung Thanh Lé Thi Ha Giang

Phé Phong PTDN B6 phan truyéen théng

Email: thanhdt@psi.vn Email: gianglth@psi.vn

Ng6 Hoéng Birc Poéng Khau Ta Nguyén Hoang Minh Huong
Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

Email: ducnh@psi.vn Email: tudk@psi.vn Email: huongnhm@psi.vn
Nguyén Minh Hiéu Pham Hoang

Chuyén vién phan tich Chuyén vién phan tich

Email: hieunm@psi.vn Email: hoangnm@psi.vn

TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong bdo céo nay dwoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi 1& dang tin cay vao thoi diém
céng bd. Tuy nhién, PSI khéng dam bao tinh déy da va chinh xac tuyét ddi ctia cac théng tin nay.

Bao cao dwoc dwa ra dua trén cac quan diém cla c& nhan chuyén vién phan tich, khong nhém muc dich chao ban, 16i kéo nha dau
tw mua ban, ndm gilr chirng khoan. Nha dau tw chi nén s dung bdo cao nay nhw mét ngudn tham khao cho quyét dinh dau tw cua
minh va PSI sé khong chiu bét ct trach nhiém nao trwéc nha dau tw cling nhw dbi twong dugc nhac dén trong bao céo nay vé
nhirng tdn that cé thé xay ra khi dau tw hodc théng tin sai léch vé déi twong dwoc nhic dén trong bao céo nay.
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