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BAO CAO THI TRUONG TUAN 24-28/08:

Dién Bién Thj Trweng Tai Chinh

Trung Tam Phan Tich

My S&P500 Index 3,397.16 0.72% 5.15%

Dow Jones 27,930.33 -2.13%
Anh FTSE 100 Index 6,001.89 -1.45% -20.43%
Bburc DAX Index 12,740.80 -1.06% -3.65%
Nhat Nikkei 225 Index 22,920.30 -1.58% -3.11%
Trung Quéc SHCOMP Index 3,380.68 0.61% 10.84%
Han Quéc KOSPI Index 2,,304.59 -4.27% 4.87%
Hong Kong HSI Index 25,118.84 -0.27% -10.91%
Singapore STI Index 2,528.54 -2.04% -21.53%
Malaysia FBMKLCI Index 1,577.12 0.80% -0.73%
Thai Lan SET Index 1,299.26 -2.09% -17.76%
Indonesia JCI Index 5,272.91 0.48% -16.30%
Philippine PCOMP Index 6,005.401 -1.18% -23.16%
MSCI ASIA Ex-Japan | MXACJ Index 715.19 0.22% 3.52%

VN Index 854.78 0.47% -11.05%
Vietnam PVN10 643.03 3.07% -18.84%

PVNALLSHARE 1,091.89 0.84% -20.59%
Dau thd WTI CL1 Comodity 42.25 0.05% -30.98%
Dau tho Brent CO1 Comodity 44.35 -1.00% -32.97%
Vang Xau curncy 1,943.40 -0.32% 28.12%
Dollar Index DXY 93.20 0.11% -3.31%

Nguén: Bloomberg, PSI Téng hop

e Chirng khoan toan ciu tiép bién déng phan hoéa trong tudn qua, trong khi thi trwérng chirng khoan My-Trung tiép tuc tang diém
du cho céng thang thwong mai 2 bén chwa cé dau hiéu ha nhiét thi cac thi trwdng phat trién khac nhw Anh, Blire, Han Québc hay
Nhat Ban déu sut giam do e ngai lan séng bung phat méi cua dich Covid-19. Gia vang bién dong intraday 1&n nhwng déng ctra
tuan khéng méy thay dbi so véi tuan truéc.

e Thj trwdng chivng khoan Viét Nam tiép tuc tich cwe khi HNXIndex ting t6¢i 5.51%, Upcom va Vnindex téng 1an lwot 1.15% va
0.47%.

e Dong tién tudn nay tap trung nhiéu & nhém cd phiéu large cap va mid cap, nhém cla phiéu thudc nhém chi sé VNDIAMOND ghi
nhan thanh khoan ting gan 33.6% so v&i tudn trweéc. Thanh khoan thi trvéng téng 1én 12% so véi tudn trwéc, tuy nhién phan
tang tap trung tai giao dich théa thuan, gia tri khép 1énh tai HSX giam 9% so véi tuan truérc.

e Khéi ngoai d& mua rong gan 670 ty ddng trong tuan truéc nhe giao dich thda thuan cla VHM, cac quy ETF noi hat rong dwoc
hon 10 triéu USD trong tudn qua.

e V& mat ky thuat, thi trwng tich Ity ting gidm dan xen quanh ngudng 850 diém véi thanh khodn cé sw cai thién, ap lwc rung lac
van sé& xuét hién trong tuan t&i. Trong kich ban co s&, VNIndex tiép tuc tich Iy trong bién dd hep 850-860 diém (60%) va lac
quan hon 13 tién t&i vang 875-880 diém(30%) => Chién Iworc: Tap trung vao nhitng cb phiéu co thé ki vong vao két qua kinh
doanh trong 6 thang cudi ndm, chét I&i mét phan & cac nhip ting va gia ting ty trong khi VNIndex didu chinh vé ving 835-845
diém.

e Danh muc quan tdm: Nhom BBS Khu CN: PHR, SZL, SZC, NTC, (2) Nhom Xay Iép: FCN, PC1, (3) Nhém Tién ich (Bién,
Nwéc): POW, NT2, BWE, TDM, (4) Nhém Vat liéu Xay dwng: HPG, VGC, VCG, HT1, KSB.
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Cap nhat tinh hinh Covid-19: Trong tuan qua ca thé gioi ghi nhan 1.7 triéu ca mac Covid méi nang téng s6 ca méc Ién toi 23.2 trigu
ngwoi va dan téi hon 804 nghin ngudi thwong vong (theo so liéu thong ké clia dai hoc John Hopkins).

Tai My, s6 ca lay nhiém méi theo ngay da gidm 20% so véi tuan trwde véi mire trung binh 40 nghin ca/ ngay. Tuy nhién, tbc dé thwong
vong chwa cham lai v&i khodng hon 9000 ca trong tudn qua. Tai Brazil, quéc gia ding thir 2 vé sb lwong ca nhiém va sb ca thwong

vong tbc d6 lay nhiém ciing d& cham lai, tuy nhién van & mrc cao véi mirc trung binh hon 50 nghin ca nhiém méi/ ngay.

S6 Ca nhiém Covid 19 hang ngay Dién bién tai mét s6 quéc gia Ién
New cases: 254,298 . us.
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Nguén: Johns Hopkins University

Tai An D9, viing dich I&n nhét clia chau A va ding thir 3 toan thé gidi, bénh dich c¢é dau hiéu trdm trong thém khi s6 ca nhiém lién tuc

dat ky luc méi. Trong tudn qua nwéc nay da ghi nhan thém nira triéu ca nhiém mai va thém 7 nghin nguoi thwong vong vi Covid-19.

Céc nuwéc chiu anh hwéng néng né trong giai doan 1 cla dai dich nhw Han Quéc, Anh, Y hay Béc déu ghi nhan sé ca nhiém méi tang

I&n trong tudn qua. Didu nay lam day 1&n lo ngai vé dot bung phat thi 2 tai cac quéc gia nay.

Dién bién thi trwéng tai chinh toan cau

Thi trwérng chirng khoan thé gi¢i cé sw phan héa trong tudn qua khi cac chi sé chirng khoan ctia My va Trung Quéc tang gia trong khi

céc thi trwdng phat trién khac nhw Nhat Ban, Han Quéc, Birc hay Anh déu déng clra gidm so véi tudn trwéce.

Tai My, dau tudn qua Téng théng Donald Trump tuyén bd sé& c6 cac wu dai thué ddi véi cac doanh nghiép dich chuyén san xuét ti
Trung Quéc vé Hoa Ky, va dén gitra tudn 6ng tuyén bd sé cé bién phap “trivng phat” déi v&i cac cong ty clia My khéng chiu mang viéc
lam t& Trung Quéc vé lai M§. Doanh sé trai phiéu doanh nghiép hang dau tw ctia My dat méc ky luc méi véi 1,346 ty USD nhd cac cam
két mua Trai phiéu ctia Chinh phd. Tuy nhién, bién ban hop cudi thang 7 cta Fed cho thay nhidu quan chirc FED cho réng can diéu
hanh chinh sach néi 1dng thém, béi sw hdi phuc cla thj trwdng lao dong cham lai, cac hoat ddng san xuét kinh doanh chiu tac dong bdi
viéc thiéu chac chan trong trién vong kinh té. Céng cu dinh huéng chinh sach (forward guidance) dwoc xem xét, trong khi cong cu kiém
soat dweng cong loi suat trai phiéu khong nhan dwoc nhiéu sy Ging hd. Thong tin nay da khién loi suét trai phiéu My, chi s USD Index

tang nhe, ngwoc lai, vang chiu ap lwc giam gia.

Thi trwéng chivng khoan Han Quéc dién bién tiéu cwc nhét trong cac chi sé chirng khoan 1én do e ngai lan séng dich Covid thi 2 sé
bling phat tai thi trwéng nay. Trong tuan, chi sé Kospi da mét di 4.27%. Trong tuadn qua, Singapore ciing da céng bd géi kich thich kinh
té thiv 2 tri gia 8 ty SGD (5.8 ty USD), tuy nhién chi s6 STI van gidm 2.04%. Dang chu y, trong tudn qua gia quing sat da tang toi
6.88%, tinh tir ddu ndm t&i nay, gia quang sét da tang 47.82%.
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Dién bién thi trwong tai chinh toan cau trong tuan qua
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TTCK Viét Nam: Tich liily dan xen
Thi trwérng chirng khoan Viét Nam két thic tuan giao dich 17-21/08 véi mirc tang 0.47% cla VNIndex. Trong tuan, VNIndex c6 sy dan
xen tang gidm gitra cac phién, chi sb tich Idy trong bién dd hep v&i thanh khoan ting 12% so véi tudn trwdc. Tuy nhién, thanh khoan

tang nhe gia tri giao dich thda thuan téng, con gia tri khép lénh thuc té gidm 9% so véi tun truée.
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Dong tién tiép tuc tap trung & nhdm cd phiéu Midcap va Large cap trong tudn qua. Chi sé VNDIAMOND ghi nhan thanh khoan téng
33,6% so v&i tudn trwdc nhd thanh khodn & cac ¢b phiéu nhw CTG, VPB hay DXG. Nhém cb phiéu Midcap la quan quan lgi nhuan
trong tuan véi mirc tang trung binh 3.29%. Ré chi s6 PVN 10 ciing téng &n twong 3.07% véi déng gop clia cac ma nhw DCM, DPM hay
NT2.

A n

Diém tich cwc trong tudn qua & dong tién cé d4u hiéu lan tda ra nhiéu nhém nganh. Ngoai cac nhém “hut tién” ctia 2 tudn trwéc nhw
ngan hang, bat ddng san khu CN hay nhém hwéng loi dau tw céng thi tudn nay nhém cé phiéu dwoc- y t& hay nhém cé phiéu chirng

khoan, héa chét ciing téng gia véi khéi lwong cé sw cai thién ré rét.
Giao dich cia NDTNN
Gia tri giao dich rong NDTNN (Ty déng) Biéu d6 NDTNN mua ban rong tai HSX 1 thang qua
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Nguén: HSX, PSI Téng hop

Khdi ngoai da mua rong khoang 669 ty ddng trén toan thi treng trong tuan qua. O’ san HSX, khdi ngoai mua rong tré lai 769,3 ty dong,
trong d6 1,443 ty ddng la giao dich thda thuan. Nhw vay, néu chi tinh giao dich khdp 1&nh thi khdi nay ban rong 1én t6i 674 ty ddng. Lwc
ban rong tap trung nhidu nhat & cac cb phiéu: VGC, VNM, VIC, MSN va VCB.
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Vé mit ky thuat, VNIndex tich Iy tdng gidm dan xen va déng civa & trén ngwdng 850 diém, da tang da cham lai so v&i tudn trudc. Ap
Iwe rung lac sé tiép tuc xuét hién trong cac phién t&i. Tuy vay, néu mic gia déng ctra phién van & quanh nguéng 850, xu hwéng tich
cuc sé tiép tuc duoc tich Ily va xac suét tang gia cla thi trudng cling sé ting lén.

Dong vén dau twr qudc té: Dong tién ETF trong tudn qua téng 1én & hau hét cac thi trwérng ngoai trir viéc rat rong hon 500 triéu USD
khdi khu vwc EUROZONE.

Dong tién ETF toan cau (Triéu USD)

Country 3M 1y

1) Americas +110,762 +416,429
10) United States +105,376 +398,602
1D Canada +5,355 +13,873
12) North Americax= +851 +1,445
13) Brazil +1,237

2 Europe +10,602 +7,864 +23,064
20) United Kingdom +7,279
21 Eurozonex* +6,188 +3,225 +11,854
22) Nordic Regions* +22 +127 +126
23) Switzerland +377 +1,793 +1,377

3) Asia Pacific +7,747 +48,130 +59,198 +188,321
30) Japan +17,826 +47,612 +54,758 +142,720
3D China +14,374
32 Australia +1,756 +3,538 +6,262 +11,659
33) South Korea +391 +5,789

4 Africa & Middle East -19 -263 -3,176 +2,186
40) Saudi Arabia

4D Israel +349 +351

42) South Africa

Déng vén ETF trong nuéc.

O thi trwdng trong nwoc, dong vén dau tw quéc té qua kénh ETF dén nhan thong tin tich cwe khi da hat rong thém hon 10 triéu
USD trong tudn qua théng qua 2 qu§ VanEck Vector va VFMVN30. Lily ké tr dau ndm t&i nay, cac quy ETF trong nwéc rat rong
khoang 25 triéu USD tap trung chi yéu & cac quj VFMVN30 (24.8 trieu USD), VanEck Vector (16 triéu USD) va Xtracker FTSE (16
triéu USD).

Dong tién ETF tai Thi trwong Viét Nam (Triéu USD)

Aggregates 1w YTD 1Y
Flow (USD) 10,556,401 -25,778,714 -46,076,605
Flow/Assets(%) 0.97 -2.36 -4.22
R . 1D Flow 1W Flow YTD Flow
(MLN USD) (MLN USD) (MLN USD)

SSIAM VNFIN LEAD ETF FUESSVFL VN 0 0.00 21.39
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0 0.00 5.53
Premia MSCI Vietham ETF 9804 HK 0 0.00 2.45
Premia MSCI Vietham ETF 2804 HK 0 0.00 2.45
SSIAM VN30 ETF FUESSV30 VN 0 0.00 0.00
SSIAM VNX50 ETF FUESSV50 VN 0 0.00 -0.37
VanEck Vectors Vietnam ETF VNM US 0.70 7.13 -16.09
Xtrackers FTSE Vietham Swap UC XFVT GR 0 0.00 -16.33
VFMVN30 ETF Fund E1VFVN30 VN 0 3.43 -24.81

Nguén: Bloomberg
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Két Luan: Thi trwong chirng khoan thé gidi ting gidm trai chiéu trong tuan qua chd yéu chiu tac déng béi bénh dich Covid-19. My c6
sb ca méc mé&i gidm va Trung Quéc cho thay nwéc nay van dang kiém soat tét dich nén van gitr dwoc tich cuwe. Tai cac thi trwong nhw
Anh, Blre, Nhat Ban hay Han Quéc, thi trweng 1ap tirc phdn (rng véi théng tin cac ca nhiém mai gia tang trong tudn qua, cac quj ETF
da rat rong 500 triéu USD khai khu viec EUROZONE. Diéu nay cho thay du viéc nghién clru san xuét vaccine diéu tri Covid da co tién
trién tuy nhién quang dwéng dé khéng ché hoan toan dich bénh con rat xa, va yéu tb tam ly sé gay anh hudng nhét dinh téi thi trwéng
tai chinh.

Chi s6 VNIndex ghi nhan tuan tang diém tha 3 lién tiép voi giao dich tich Ity kha tich cwc véi viéc dong tién khong chi tap trung &
nhém ngan hang hay nhém dwoc hwéng loi dau tw cong ma con lan téa sang cac nhém nhw héa chét, chirng khoan, y té, lwong thuc-
thwe pham. Tuy nhién, néu loai trir cac giao dich théa thuan thi thanh khoan thj trwdng da gidm di so v&i tuan trwdc do d6 ap luc rung

l&c sé cang Ién trong cac nhip tang gia cla thi trwéng. Chang téi xin dwa ra cac kich ban cla thi trwong nhuw sau:
-Kich ban co s& (60%): VNIndex tich Ity bién d hep véi mirc PONG CUA quanh nguwédng 850-860 diém.
-Kich ban tich cuwc (30%): VNIndex hwéng téi viing 875-880 diém.

-Kich ban tiéu cuc (10%): VNIndex Iui v& ving hd trg' manh tir 835-840 diém.

Chién lworc dau tw: Tap trung vao nhivng ¢ phiéu c6 thé ki vong vao két qua kinh doanh trong 6 thang cudi nam, chét I16i mét phan &
céac nhip tang va gia ting ty trong khi VNIndex diéu chinh vé viing 835-845 diém.

Danh muc cb phiéu quan tam bao gdém:

(1) BBS Khu CN: PHR, SZL, SZC, NTC;

(2) Nhém Xay I&p: FCN, PC1;

(3) Nhdm Tién ich (Pién, Nwéc): POW, NT2, BWE, TDM;

(4) Nhoém Vat liéu Xay dwng: HPG, VGC, VCG, HT1, KSB..
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Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 dwdng 30 thang 4, phuwong Hoa

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Cuong Béc, Quan Hai Chau, TP. ba
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bién thoai: (84-236) 389 9338
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TRUNG TAM PHAN TiCH

Dao Hong Dwong
Giam doc Trung tdm Phan tich

Email: duongdh@psi.vn

D6 Trung Thanh Lé Thi Ha Giang

Phé Phong PTDN B6 phan truyen théng

Email: thanhdt@psi.vn Email: gianglth@psi.vn

Ng6 Hoéng Birc Poéng Khau Ta Nguyén Hoang Minh Hwong
Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

Email: ducnh@psi.vn Email: tudk@psi.vn Email: huongnhm@psi.vn
Nguyén Minh Hiéu Pham Hoang

Chuyén vién phan tich Chuyén vién phan tich

Email: hieunm@psi.vn Email: hoangnm@psi.vn

TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong bdo céo nay dwoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi 1a dang tin cay vao thoi diém
c6éng bd. Tuy nhién, PSI khéong dam bao tinh déy d0 va chinh xac tuyét dbi ctia cac thong tin nay.

Bao cao dwoc dua ra dwa trén cac quan didm cta ca nhan chuyén vién phan tich, khéng nhém muc dich chao ban, 16i kéo nha dau
tw mua ban, ndm gir chirng khoan. Nha dau tw chi nén st dung bao cao nay nhu mét ngudn tham khao cho quyét dinh dau tw cua
minh va PSI sé khong chiu bat ct trach nhiém nao trwéc nha d3u tw cling nhw dbi twong dwoc nhéc dén trong bao cdo nay vé
nhirng tdn that cé thé xay ra khi dau tv hoac thong tin sai léch vé dbi twong duoc nhac dén trong bao cao nay.
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