BAO CAO CHIEN LUY’'Q'C THI TRWONG TUAN 21-25/09:

Dién Bién Thj Trwéng Tai Chinh Tuén 14-18/09:

CONG TY cO PHAN CHUNG KHOAN DAU KHI

Trung Tam Phan Tich

" S&P500 Index 3,319.47 -0.64 2.75

Dow Jones 27,657.42 -0.03 -3.09
Anh ETSE 100 Index 5,703.16 -5.45 -24.39
Puc DAX Index 13,116.25 -0.66 -1.00
Nhat Nikkei 225 Index 23,360.30 -0.20 -1.25
Trung Québc SHCOMP Index 3,338.09 2.38 9.44
Han Quéc KOSPI Index 2,412.40 0.66 9.77
MSCI ASIA Ex-Japan | MXACJ Index 727.37 1.70 5.28

VN Index 900.95 1.35 -6.25
Vietnam PVN10 685.99 2.68 -13.41

PVNALLSHARE 1,112.29 1.34 -19.10
Déau thé WTI CL1 Comodity 41.11 10.13 -32.67
Dé&u thé Brent CO1 Comodity 43.15 8.34 -34.62
vang Xau curncy 1,950.86 0.53 28.58
Dollar Index DXY 92.93 -0.43 -3.59

Nguén: Bloomberg, PSI Téng hop

e Thi trwdng tai chinh toan cau dién bién phan héa trong tudn qua. Trong khi chirng khoan chau A ting diém thi thj trwéng chau
Au ciing My déu giam diém.

¢ Thi trwdng chirng khoan Viét Nam giao dich tich cwc véi sw hd trg dén tir nhém cd phiéu ngan hang va céc cd phiéu vén héa
I&n nhw VIC, VNM, HPG.

¢ Thanh khoan cta thi trwéng tdng nhe so v&i tudn trwéc. Dong tién c6 d&u hiéu dich chuyén tlr nhém cé phiéu vén héa nhé sang
nhém cb phiéu vén héa Ién. Nhém ¢b phiéu Midcap c6 mirc tang thanh khoan tot nhat khi KLGD ting 27% so v6i tuan trudc.

¢ Khéi ngoai ban rong trong ca tuan qua véi gia tri ban rong giam dan qua tirng phién giao dich. Nhém cé phiéu ho “Vin” 1a diém
nhén khi VIC, VRE la 2 cb phiéu dwoc khéi ngoai mua rong nhiéu nhét, trong khi d6 VHM lai & ma bi ban rong manh nhét (460
ty ddng). Liy ké ca tuan, khéi ngoai ban rong khoang 1,235 ty ddng.

e V& ky thuat, VNIndex va VN30 da bt pha qua dwdng MAS5 trong phién cubi tudn gitp cho trang théi tich cuc trong ngan han
dwoc duy tri. Didm khéc biét trong tuan qua la thanh khodn giam trong phién co' cdu danh muc clia 2 quy ETF ngay cudi tuan,
céc dot review trwdc day thwong di kém mirc thanh khoan dét bién, nhwng diéu d6 da khong dién ra trong tudn vira qua. Pa
ban rong clia khéi ngoai sé tiép tuc 1 Iwc can di véi thi tredng trong thdi gian téi trong bdi canh thj trwdng thé gidi van chua
6n dinh.

¢ Danh muc quan tam: Nhém BDS Khu CN: PHR, SZL, SZC, NTC, (2) Nhém Xay l&p: FCN, PC1, (3) Nhém Tién ich (Dién,
Nwoéc): REE, NT2, BWE, TDM, (4) Nhom Vat liéu Xay dwng: HPG, VGC, VCG, HT1, KSB (5) Nhom hoa chéat: DGC, CSV, DPM,
PLC, DCM (6) Nhém thuy san: VHC, MPC, FMC.
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Dién bién thij trwéng tai chinh toan cau

Pa giam & nhém cé phiéu cong nghé tiép tuc kéo dai: Apple, cong ty cé mic vén hoéa lén nhét tai M tiép tuc 1a tAc nhan khién cac
chi sb 16n cltia chirtng khoan My chim sau. Theo théng ké, trong tudn qua Apple giam 4.6% trong tuan qua, kéo dai muc giam t& ving
dinh 1én t6i 22% kém theo d6 1a sw bbc hoi 500 ty USD vén héa cuia cdng ty nay. Cac tén tudi khac nhw Amazon, Facebook, Alphabet

(cobng ty me cla Google) cling giam twr 4-5%.

Gia diu ting manh nhat trong gan 4 thang qua: Gia dau c6 mirc ting theo tudn manh nhét trong gan 4 thang qua khi ddu WTI ting
10.13% con dau Brent ting 8.34% trong tuan qua. C6 2 nguy&n nhan hd tro cho mrc ting ctia dau & con béo Sally tai ving khai thac
ngoai vinh Mexico clia My va viéc OPEC yéu c3u cac thanh vién cét gidm san lwong dé& bu dap cho viéc khai thac qua mce trong thang
5-7.

Tuy nhién, da ting cla gia dau c6 thé gap nhidu tré ngai trong thoi gian téi. Theo chuyén gia Henik Fung, boé phan Nang lwong cla
Bloomberg thi mrc dd tuan tha thda thuan chung clia cac nwéc thanh vién OPEC & mikc thdp. Lién minh nay dw kién cat gidm 7.6 triéu
thung/ngay trong thang 8, tuy nhién mirc do cat gidm hiéu qua phai & mirc cao hon, twong dwong 8.6 triéu thing/ngay do mét sb nwéc
phai bu d&p cho giai doan khong tuan tha trwéc d6. San lwong thuc té trong thang 8 tuan thi 97% ké hoach, nhwng néu gop ca phan
phai cét gidm bu thi m&c d6 tuan tha chi dat 78%. Viéc tuan tha kha nang sé khé dién ra trong Q4 vi gia dau & mirc 40USD/thing

nhidu nwéc s&n sang san xuét nhidu hon dé b d&p cho cac hoat ddng kinh té khéac van con dang khé khan.

—With Extra Cuts —Without Exfra Cuts

| -200%
Feb-19 May-19 Aug-19 Nov-19

Ty |& tuan thd cGa cac nwéc thanh vien OPEC (Ngudn: Bloomberg)

S tich tu hang tén kho toan ciu ciing cho thdy nhu cdu st dung ciing dang cham lai, khién cho viéc phuc héi ctia gia dau khong bén
vibng. Tén kho xang va dau diesel trong thang 8 clia Trung Quéc tai cac co s& khai thac doc lap la 13 triéu thung, tang 11% so voi

thang 7. Néu nhu ciu khéng tdng manh, tdn kho dau va cac san pham tir diu sé tiép tuc téng 1én va gay ap lwc [&n gia dau tho.

@ Independent Refinery Stocks - Gasoline (Thd bbls)
® Independent Refinery Stocks - Diesel (Thd bbls)

5185.00
TS
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Tén kho xang va xau Diesel ctia Trung Quéc trong thang 8 tang manh (Ngudn:Bloomberg)
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Chirng khoan chau A tang diém dong loat: Trai ngwoc véi nhivng dién bién tai thi trwdng My va Chau Au, thi trwdng chau A dién
bién tich cwc trong tudn qua. Chi sé Shanghai Composite ctia Trung Quéc dan dau mirc tang trong khu vuc véi 2.38%, thi trwdng
ching khoan Han Quéc ciing ting diém khi Kospi tdng 0.66%. Chi s6 MSCI Chau A khéng tinh Nhat Ban tang 1.7%. Trong céc chi s
I&n, Nikkei 225 cda Nhat ghi nhan mdc gidm nhe 0.2%.

Gia vang tiép tuc tich lily di 1én: Gia vang tiép tuc ting nhe trong tudn qua, déng ctra & mirc 1,950USD/ounce, ting 0.53% S0 VOi
tuan trwdc. BDdng USD tiép tuc suy yéu trong tudn qua la nguyén nhan giGp cho gia vang tiép tuc dwoc gilr & mirc cao. Dang chu v, gia

than sau khi gidam manh va duy tri & muc gia thap trong nhiéu thang da bat ting tré lai trong tudn qua véi mirc ting hon 8%.
Dién bién thij trwéng tai chinh toan ciu tuan qua Dién bién Dollar Index tir dau ndm
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TTCK Viét Nam: Tich IGy trong bién dd hep

VNIndex di&n bién twong dbi sat véi kich ban co s& cla ching t6i dwa ra trong tuan trwéc khi bién déng quanh bién d6 hep quanh
viing 890-900 didm do thi trwérng thweng chd doi dién bién dot co cdu danh muc clia cac qu§ ETF. Trong 3 phién dau tién, thi trwong
chi bién déng quanh bién d6 4 diém cta VNIndex, thi trwéng chi bién déng manh hon trong phién thr 5- phién dao han ctia hop déng
twong lai va phién cudi tudn-phién co cdu danh muc ctia quy ETF.

DPong clra tudn, VNIndex da vwot qua dwoc mirc tam ly 900 diém nhd dong lwc & nhém cb phiéu ngan hang (MBB, TCB, VPB, CTG)
va mét vai cb phiéu vén héa I1&n khac nhw VIC, HPG, VNM. Dong tién trong thi trwdng van duy tri & mirc cao so v&i giai doan thang 7,
KLGD ca tudn ting nhe 2% so véi tudn trwéc. Nhém cb phiéu Midcap tiép tuc 1a lwa chon cta nhidu nha dau tw, ghi nhan KLGD tang

27% so v6&i tudn trwdc trong khi nhém cd phiéu vén héa nhd cho thay dau hiéu bj rat tién mac du gia van chwa cho dau hiéu di xudng.
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Ngoai nhém cb phiéu ngan hang, thi trwéng tudn qua ghi nhan mic tdng manh cta nhém cd phiéu nganh thép (HPG, HSG, NKG),
nhém cd phiéu nganh dién (REE, CHP, VSH), nhom db udng (VNM, BHN, SAB). O chiéu nguoc lai, nhém cb phiéu khu CN c6 su diéu
chinh sau chudi tdng dai trwdc d6. Cac cd phiéu tén tudi cia nhém nhw NTC, D2D, LHG, KBC, SZC, SZL, ITA ddng loat gidm gia trong
tuan qua.

Giao dich cua NDTNN

Gia tri giao dich rong NDTNN tuan qua (Ty déng) Gia tri giao dich rong NDTNN tir ddu nam- nay (Ty dong)
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Nguédn: HSX, HNX, PSI Téng hop

Khéi ngoai ban rong 1,235 ty ddng sau khi mua rong hon 3,900 ty ddng trong tuan truedc. Khdi ngoai ban manh trong phién dau tudn va
Iwc ban gidm dan trong cac phién sau d6. Nhirng méa bi bAn manh nhét trong tudn qua bao gbm VHM (460 ty), VNM (152 ty), GEX (117
ty) va BID (106 ).

Dong vén dau tw quéc té: Trong tuan qua, dong vén ETF tiép tuc d& manh vao thi trwéng chirng khoan My véi hon 34 ty USD thu hit
méi. Thi trwérng chau A ciing thu hat thém dwoc 945 triéu USD trong khi chau Au la khu vwe bi ban rong do dich Covid c¢6 d4u hiéu

tram trong hon tai khu viec nay.
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Dong tién ETF toan cAu (Triéu USD)

Country
D Americas
10) United States
11) Canada
12 North America*
13) Brazil

2 Europe
20) Eurozonex*
2D United Kingdom
22 Nordic Regions
23) Switzerland

3) Asia Pacific
30) Japan
3D China
32 Australia
33) Taiwan

4 Africa & Middle East
40) Saudi Arabia

4] Israel

4)) South Africa

Dong vén ETF trong nwéc

ET..QQM CONG TY CO PHAN CHUNG KHOAN

DAU KHI

3M
+104,294
+97,796
+4,915
+1,900

+7,815
+4,097

+50
+435

+21,064
+14,264
+3,394
+1,372

-67

Trung Tam Phan Tich

1Y
+413,424
+394,737
+14,211
+2,120
+1,146

+23,945
+11,974
+6,234
+175
+1,572

+67,838
+55,901

+5,950
+3,805

-1,437

+425

O thj trwong trong nwéde, dong von dau tw qudc té qua kénh ETF thu hit dwoc thém 2,2 triéu USD do KINDEX huy dong dwoc

thém 2.11 triéu USD, FTSE Xtracker huy dong dwoc thém 1.98 triéu USD trong khi d6 SSIAM VNFINLEAD bi ban rong 1.89 triéu USD.

Dong tién ETF tai Thi trwong Viét Nam (Triéu USD)

Aggregates 1w YTD 1y
Flow (USD) 2,193,383.00 -28,265,966 -22,936,379
Flow/Assets(%) 0.19 -2.51 -2.04
YTD Flow
(MLN USD) (MLN USD)
SSIAM VNFIN LEAD ETF FUESSVFL VN 0.00 -1.89 18.46
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0.00 2.11 7.63
SSIAM VN30 ETF FUESSV30 VN 0.00 0.00 0.00
SSIAM VNX50 ETF FUESSV50 VN 0.00 0.00 -0.37
Premia MSCI Vietnam ETF 9804 HK 0.00 0.00 -1.83
Premia MSCI Vietnam ETF 2804 HK 0.00 0.00 -1.83
VanEck Vectors Vietnam ETF VNM US 0.00 0.00 -16.09
Xtrackers FTSE Vietnam Swap UC XFVT GR 0.00 1.98 -16.43
VFMVN30 ETF Fund E1VFVN30 VN 0.00 0.00 -17.81

Nguén: Bloomberg

Vé mat ky thuat, Trang thai ngén han cta VNIndex va VN30 duy tri Tich cwec khi ca 2 chi s6 da vuwot dwoc qua dwdng MA5. Tuy
nhién, dé thé& hién mot dot birt pha dang tin cay (rdi ro thp cho nha dau tw ngén han) thi thj trwéng can ca yéu t6 gia va khéi lvong.
Viéc ban rong cutia khéi ngoai trong thoi gian qua (loai trir cac phién théa thuan mua VHM) sé tiép tuc 1a mét yéu td can tré cho da tang

cla thi trwdng. Chang toi xin dwa ra 3 kich ban cho VNIndex cho théi gian téi nhw sau:
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KICH BAN LAC QUAN (30%): Vwot qua viing dinh thang 6, hwéng t&i viing 915-920 diém

V6i kich ban lac quan, VNIndex sé tiép tuc vwot qua ving dinh thang 6 (905-906 diém) va hwéng téi viing gia 915-920 diém va c6 tiép
can ving gia 940 diém trong thoi gian sau dé.
Hanh déng: Gia téng ty trong khi VNIndex vwot qua mirc 905 diém véi thanh khoan 1én, tién hanh chét I&i khi chi s6 bwéc vao viing

915-920 diém.
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KICH BAN THAN TRONG (50%) THI TRUONG TiCH LOY TRONG BIEN HEP VA DPONG CUPA TUAN THAP HON VUNG DINH
THANG 6

V6i kich ban nay, thj trwéng cho thé téng gia trong phién diu tudn nhé quan tinh cta phién giao dich trwéc d6, tuy nhién ap lyc ban ra
xuét hién tai viing dinh khién VNIndex van tiép tuc tich Ity & dwéi ving dinh thang 6. Hanh déng: Néu nhip tang cua thj trwdng khong

di kém khéi lwgng, nha dau tw c6 thé ban ra trong céc phién ting gia va che doi dién bién tiép theo cla thj trudng.
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KICH BAN KEM LAC QUAN (20%): THI TRUONG DIEU CHINH, KIEM DINH LAI VUNG 880-885 PIEM

Trong kich ban kém lac quan, VNIndex s& kiém dinh lai m&c hd tro tai MA20 quanh viing 880-885 diém hodc tham chi diéu chinh vé
viing xa hon quanh 870 diém.
Hanh déng: Glir ty 1& c¢b phiéu & mirc thap, khéng ding margin, chd doi gidi ngan khi thi trwdng lui vé ving 870 diém.
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Danh muc cé phiéu wu tién theo doi:

(1) BBS Khu CN: PHR, SZL, SZC, NTC;

(2) Nhém Xay |&p-Ha tdng: FCN, PC1;

(3) Nhém Tién ich (Bién, Nwéc): REE, CHP, BWE, TDM;

(4) Nném Vat liéu Xay dwng: HPG, VGC, VCG, HT1, KSB.
(5) Héa chat: DPM, DCM, DGC, CSV

(6) Thiy san: VHC, FMC, CMX, MPC
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THONG TIN LIEN HE

CONG TY cO PHAN CHU’NG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thwéong Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999
Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1, tda nha PVFCCo, s6 43 Mac Binh Chi, Tang 5, tda nha Silver Sea, sé 47 Ba Cu, Tang G va Tang 1, Toéa nha

Phuong Ba Kao, Quan 1, Tp. H& Chi Minh Tp. Viing Tau PVcomBank DPa Ning, Lo A2.1

Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 dwong 30 thang 4, phwong Hoa

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Cuong B&c, Quan Hai Chau, TP. ba
Nang

Dién thoai: (84-236) 389 9338
Fax: (84-236) 38 9933

TRUNG TAM PHAN TiCH

Dao Héng Dwong
Giam do6c Trung tdm Phéan tich

Email: duongdh@psi.vn

D6 Trung Thanh Lé Thi Ha Giang

Phé Phong PTDN B& phan truyen thong

Email: thanhdt@psi.vn Email: gianglth@psi.vn

Ngé Hong Burc Poéng Khau Tu Nguyén Hoang Minh Hwong
Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

Email: ducnh@psi.vn Email: tudk@psi.vn Email: huongnhm@psi.vn
Nguyén Minh Hiéu Pham Hoang

Chuyén vién phén tich Chuyén vién phén tich

Email: hieunm@psi.vn Email: hoangnm@psi.vn

TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong béo cao nay dwoc PSI dwa ra dwa trén nhirng ngudn tin ma PSI coi la dang tin cay vao thoi diém
cong bd. Tuy nhién, PSI khéng dam bao tinh day dd va chinh xac tuyét déi cta céc thong tin nay.

B4o cao dwoc dwa ra dwa trén cac quan diém cta ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau
tw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén st dung bao cao nay nhu moét ngudn tham khdo cho quyét dinh dau tw clia
minh va PSI sé& khong chiu b4t cv trach nhiém nao trwéc nha dau tw cling nhw déi twong dwoc nhic dén trong bao céao nay vé
nhirng tdn that co6 thé xay ra khi dau tw hodc thong tin sai léch vé ddi twong dwoc nhic dén trong bao cao nay.
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