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HSX: Nhan dinh thi trwong:
VNINDEX - Weekly 6/3/2011 Open 417.07, Hi 461.93, Lo 412, Close 443.41 (7.9%) Vol 147,788 784 BBTop(Close, 25,2) = 523.58, BBBot(Close 25 2) = 423.73, MA(Close,25) = 473.65
Weekly chart - VN-Index
Tong quan thi trweong
tuan
HSX Giatri Thay doi + %
VN-Index 443.41 Q 32.59 7.93%
KLGD (triéu ck) 185.76 4 5555  42.66%
GTGD (ty déng) 3,371.75 4t 781.38  30.17% : ‘ : : : ‘ :
VZT:IDEX— C\I\‘w-:—zuj:lﬂ 788,784.00 = = = = =
I |||||||||||||||H|||||||||||||||||||II||||||I|‘ Il [r—
A Relative Strength Index AN T
VNINDEX - MFI(14) = 4212 Money FIOW Index o
Do thi tuan cua VN-Index
VN-Index d& c6 mot tudn tang diém manh ki luc v6i mirc tang cao nhét t6i hon
50 diém (+12%) va c6 sy diéu chinh vao phién cu6i tuan. Dong tién da chay
manh vao thi truong sau khi VN-Index giam manh xudng 371 diém cling véi
Thi trueong phién cudi mot s6 tin tre tich cue nhu: (i) lam phat thang 6/2011 bdt cang thang; (ii) 18i suat
tuin trén thi truong 1ién ngdn hang c6 dau hiéu diu bét, 18i suat cho vay lién ngan

Gatri | Thayddi wn  ANng ky han 1 thang d4 giam tir mirc 20%/nam cach diy 2-3 tuin vé mirc

VN-Index 443.41 -7.18 -1.59% 0 X e (131 : A Ll 4 A 34 A 3 T A hY .
kLoD (e ck) o 1em wae 1870/Mmamy (iii) tin mot quy nudc ngoal giai ngan khoang 80 tI‘lE_:u‘ USD vao thi
GTGD (ty déng) sros g 23470 83% trygng Vit nam; (iv) B tai chinh dua ra mét s6 quy dinh mdi nham kich thich
Tong cung (triéu ck) 83.27 4 41.28 98.33% . . . R .. L, , N . A , 2 N )
Téng chu (trigu ck) srarg  1or e thi truong: T 1/8/2011, B Tai chinh cho phép mot nha dau tu c6 thé mé nhiéu
Giao dich NN .- , A .- , ~ . . , ~ . N A

KL mua (triéu ck) 7se4  su ez tal Knoan, dong thoi cho phép hoat dong giao dich ky quy (margin), nha dau tu
KL baén (trigu ck) 468 4+ 0.21 4.59% ;

Gitrimua (ddng) 25644 8405 soors CO thé giao dich mua ban ciing mot ¢ phiéu trong phién. Tuy nhién ddy khong
Gidtriban (ty déng) wess g meL 120%  phai 3 giao dich "ludt song trong ngdy" hay con goi T+0. Theo d6, néu nha dau
tu d4 6 sin ¢ phiéu trong danh muc, thi ¢4 thé ban cb phiéu do, dong thoi co
thé mua lai c¢6 phiéu d6 ngay trong ngay .

Tuy nhién, Quy dinh néu trén caa B Tai chinh chi 1& mét giai phap k¥ thuat

Bién dong phién cuoi ddi voi thi truong, mic dU nd s& tao thém thanh khoan cho thi truong qua viéc

tuan cho phép margin/mua béan c6 phiéu trong ciing phién. Nhung n6 chi tac dong dén

1500 ws  tam ly thi truong ma thoi. Diy 1a diéu d4 timg xay ra trong qua khi khi ¢ cac
o M “  quy dinh k¥ thuat vé giao dich c6 phiéu. Quy dinh ndy giai quyét duoc van dé
1000 @ tam ly chi khong thé gitp TTCK ting truong bén viing trong trung va dai han.
o0 o Sy ting trudng dai han va trung han c6 nén tang 13 sy 6n dinh cua kinh té vi mo,
fZZ ™ Kkét qua kinh doanh khi quan cia doanh nghiép va cung ciu thi truong chi
- “ khong phai la cac bién phép k¥ thudt, hay hanh chinh. Chinh vi vdy, sau khi quy
845 900 G150 945 1000 1045 1030 dinh duoc ban hanh thi viéc Sell into the news da duoc thue hién. Va phién giao

dich ngay thir 6 (3/6/2011) , nhiéu ¢ phiéu da bi ban manh.

Thi trwong vén dang nam trong kénh xu thé giim trung — dai han, dé thi
truwong thodt khéi kénh gidm nay d@di héi phii cé thay doi tich cuwe vé kinh té vi
mO Vdi Viéc kién quyét thuee hién cdc bién phdp chong lam phdp va lam phdt cé
xu hwéng giam. Tin hiéu ban dau dé thi trwong vt khéi xu hwong giim
trung dai hgn 1a HNX-Index phdi vieot qua khéi 90 diém. Trwée mit, xdic xudit
khd nang nay khong cao khi nén kinh té vi mé vin chwa c6 nhiing chuyén
bién tich cwe rd nét: lam phdt c¢é xu hwong giam nhe nhung vin 13 vin dé dw
Kién lam phdt ci niam 2011 12 khodng 15%, I4i sudt vin dang & miec cao, thim
hut cdn cin thwong mai vin dang Ia méi lo ngai, tang truwong kinh 1é cd nam
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2011 du kién chi khodng 6%.
Trong tudn téi, VN- Index c6 khd ndng dao djong trong khodng 420 — 480
diém, véi ngwong khdng cy rit manh 480 dtem va kho c6 kha nang pha vé' khi
chwa co nhwng chuyen bién thuc sy 1ot tir nén kinh té vi mé. Pa tiang diém c6
Vé chwa két thlc va thj trwong c6 thé ting diém/dao dong nhe trong vai phién
déau tudn.

Cap nhat cac vin dé dang chi ¥ trong tuin:

Quy dinh méi cua thi trwong:

Tu 1/8/2011, B Tai chinh cho phép mot nha dau tu co thé md nhiéu tai khoan,
ddng thoi cho phép hoat dong giao dich ky quy (margin), nha dau tu c6 thé giao
dich mua ban ciing mot c6 phiéu trong phién. Tuy nhién ddy khdng phai 1a giao
dich "ludt song trong ngay" hay con goi T+0. Theo d6, néu nha dau tu da c6 sin
cd phiéu ABC trong danh muc, thi ¢d thé ban ¢ phiéu do, dong thoi co thé mua
lai ¢6 phiéu ABC ngay trong ngdy Vira ban.

- Quy dinh ndy chi 1a mot giai phap k¥ thuat ddi voi thi truong, mic di nd s&
tao thém thanh khoan cho thi trudng qua viéc cho phép margin/mua ban ¢
phiéu trong cung phién. Nhung né chi tac dong dén tdm 1y thi truong ma
thoi. Pay la diéu d timg xay ra trong qua khi khi ¢6 cac quy dinh k¥ thuat
vé giao dich cb phiéu.

- Quy dinh nay giai quyét dugc van dé tim 1y chtr khong thé giup TTCK ting
trudng bén vimg trong trung va dai han. Sy tang truong dai han va trung han
c6 nén tang 1a sy 6n dinh ciia kinh té vi mo, két qua kinh doanh kha quan
cua doanh nghiép chir khéng phai 1a cic bién phap k§ thuit, hay hanh chinh.
V& co ban, thi trudng chimg khoan phu thudc vao yéu t6 kinh té vi mo.

Chua c6 diu hi¢u néi léng tién té:

Theo lanh dao mot sé NH thuong mai cd phan, ngdy 30-5 lanh dao NH Nha
nudc d4 gap riéng timg NH dé 1anh dao cac NH nay trinh bay tinh hinh thyc té
tai NH, cac phuong an kiém soat tang truong tin dung nam 2011 khong vuot qua
20% ciing nhu cac giai phap dua du no phi san xuit vé mirc 22% vao thoi diém
30-6-2011 va mirc 16% vao thoi diém 31-12-2011. Tai budi 1am viéc NH Nha
nu6e khong dé cap phuong an néi thoi han thu no phi san xuét.

Giri di thong diép: khong ting du trir bt budc, khong phét hanh tin phiéu, siét
chat muc ting tin dung, kién quyét giir tran huy dong 14% va khong lap tran 14i
vay, diéu ndy cho thdy, Ngan hang Nha nu6c van chua co ddu hiéu néi 1ong tién
té sau gé‘m 5 thang thyc thi thit chat.

L&i suit
L4i suit huy dong binh quan hién nay 1a 19%/nam ky han 1 thang. LAi suit lién
ngan hang hién nay dang phd bién 1 18%/nam ky han 1 thang, 20%/nim ky han
3 théang. CO6 thé thay 12 I4i suit huy dong va cho vay khong thay doi. Tuy nhién,
thanh khoan trén thi truong lién ngan hang da tich cuc hon, 14i suit lién ngan
hang c6 xu hudng giam nhe.

Nhén dinh:
- L&i suit cho vay van dimg & muc cao khong khuyén khich cac doanh nghiép
tiép tuc dau tu, dan dén dau tu bi han ché va tang truong kinh té GDP Quy I s&
con kho khan. Tang truong kinh té c6 thé con tiép tuc suy giam.
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- L4i suat c6 kha ning tiép tuc dimg & murc hién tai hodc chi giam nhe doi chut
cho dén khi lam phat c6 déu hiéu thyc su ha nhiét, cu thé 1a lam phat
<0.7%/thang.

Ty gia-ngoai hoi o

Dén dau thang 6/2011, gia ban USD cua hau hét cac ngin hang thuong mai
phé bién & 20.600 ddng, twong duong voi ngodi cho den. Thi trudng ty gia co xu
hudng 6n dinh sau mot loat cac giai phap kiém soat ngoai hdi cia NHNN. Trong
vai ngay qua, NHNN d4 tién hanh thém mét loat cac giai phap manh tay nhim
on dinh ty gia-ngoai héi.

Tir 1/6, trdn 13i sudt huy dong USD ddi v6i ca nhan giam 1% so véi mic ap
dung trude do, ddi v6i to chirc giam 0,5%. Cu thé, dbi véi td chire 1a ngudi cu
trd, t6 chirc 1a ngudi khong cu tra hoat dong hop phap tai Viét Nam (trir to chure
tin dung), 13i sudt von huy dong t6i da bang USD la 0,5%/nim, giam tir murc
1%/nam truéc d6. Ddi voi ca nhan 1a nguoi cu trd, ca nhan la nguoi khong cu tra
sinh séng hop phap tai Viét Nam, 13i sudt von huy dong t6i da bang USD la
2%/nam, giam tir mirc 3%/nam.

Ngay 1/6/2011, Ngan hang Nha nuéc da ban hanh Quyét dinh diéu chinh ty 1&
du trit bit bude béng ngoai té ddi véi cac td chire tin dung. Theo Quyét dinh nay,
ty 1€ dy tri bét bude dbi voi tién gui bé“mg ngoai té ap dung cho cac t6 chuc tin
dung (TCTD) ting thém 1% so vdi trude d6, cu thé 1a: Ty 18 du trit bt bude ddi
V6i tién giri khong ky han va ¢6 ky han dudi 12 thang bang ngoai té 1 7% trén
tong s du tién g phai du trir bat budc.

Ngay 31/5/2011, Ngan hang Nha nuéc d& quy dinh két héi ydu ciu cac tap
doan kinh té, tong cong ty nha nudc ban lai todn b ngoai té cho hé thdng ngin
hang tir ngay 1/7/2011.

Céc quy dinh trén 13 can thiét nhim 6n dinh ty gi4 — ngoai héi, gitip ting déng
ké lwong du trit ngoai hdi cho Ngan hang Nha nude. Tuy vdy cic giai phap ndy
chi giai quyét ngin han sy thiéu hut dy trit ngoai hdi cia Ngan hang nha nudc.
V& trung, dai han, du trit ngoai héi phu thudc vao can can thanh todn ma cu thé
1a can can thuong mai. Dy bao nhdp siéu 6 thang dau nam 2011 udc tinh cd thé
1én téi 7,5 ty USD, bing 18% kim ngach xuit khau. Can can thuong mai van tiép
tuc tham hut kéo dai thoi gian qua cho thiy ap luc vé ngoai hdi con rat 1on.
Chirng nao can can thuong mai chua c6 su cai thién, du trit ngoai hdi kho ¢6 thé
tang dugc.

Lam phat ¢6 xu hwéng giam nhe nhung vin cing thing:

Gi4 ca hang h6a ngoai cho trong vai tuin gin dy c6 xu huéng 6n dinh giam
nhe, cho thdy ap lyc lam phat thiang 6 khong 16n. S¢ Coéng Thuong Ha N6i cho
biét, sau thoi gian ting gia manh, gia ca cac mat hang thiét yéu tai Ha Noi c6 ddu
hiéu chirng lai, thim chi ¢ xu huéng giam. Tai siéu thi trén dia ban, da s6 cac
nha cung cip da cung cap hang tro lai, voi mic gia thip hon trude. Gia gao trén
thi truong Ha Noi hai tudn qua vin ¢ mirc cil. Tai cac cho trong ndi thanh, gia
thit ca tuoi séng van giit 6n dinh & mirc cao do khan ngudn hang. D4i v6i mat
hang rau ci qua, do thoi tiét thuan loi nén gia nhiéu loai rau xanh trén thj trudng
hai tuan qua tiép tuc giam tir 7%-40%. Véi viéc gia ca hang hoa co xu huéng 6n
dinh, giam nhe cho thiy lam phat thang 6/2011 ¢6 thé dat khoang 1-1.5%. Day
ciing 1 xu huéng phd bién théng thudng nhu nim 2010, khi lam phét ting cao
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trong cac thang diu ndm, nhung s& bit dau giam nhe tir thang 5, thang 6.
Tuy nhién &p lyc lam phat van chua hét. Lam phat 12 cu chuyén xua cii d&
xay ra nhiéu nim qua. Thoi ky 1980-1982, lam phat 1én dén hang trim %/nam,
thoi ky 1990-1996, lam phat ciing 1én dén vai chuc %/nam. Lam phat 1a cin
bénh dai ddng, kinh nién, gi4 ca mat hang nay ting s& din dén gia ca mat hang
khac ting va cir thé luan phién, khién cho lam phat ting. Két qua 1a cin bénh
kinh nién, dai ding, khong d& chita. Viéc kiém ché, kiém soat lam phat doi hoi
nhitng chinh sach kién tri, dic biét 1a chinh séch tién té.

L&i suat — lam phat ] i ) N
CAu chuyén cang thang vé lam phat — 13i suat da dién ra trong 3-4 nam nay.
Nguyén nhan cia lam phat mét phin 13 do su ting gia cia nhitng hang héa co
ban trong thoi gian qua nhu vang, dau, xi ming, gach, lvong thyuc. Sy thiéu kién
dinh trong chinh sach chdng lam phét ciing 1 nguyén nhan quan trong ciia viéc
lam phat dién ra dai ding. Dy bao lam phat thang 6/0211 s& khoang 1-1.5%. lam
phét ca nam 2011 khoang 15%.
Tang truéng kinh té: . i ) )
Dy bao toc d6 tang GDP 6 thang dau nam 2011 co6 thé dat 5,6%, thap hon toc
d6 ting 6 thang dau nam 2010 (6,16%). Nhu vay ting truong kinh té ca nim
2011 c6 thé chi dat khoang 6% - mét mirc hoi thap (nim 2010, ting truong GDP
dat 6.5%)..
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HNX: Nhan dinh thi trueong:
HINXI ~Weekly 6/3/2011 Open 70.88 Hi 76.49, Lo 68.77, Close 73.87 (4.3%) Vol 166,757,600 BBTop(Close,25,2) = 123.18, BBBot(Close 252) = 68.71, MA(Close, 25) = 95.94

Weekly chart - HNX-Index

Téng quan thi trudng

tuan
HNX Giatri Thay doi + %
HNX-Index 73.87 ft 3.04  4.29% - - - — -
KLGD (tri¢u ck) 191.00 66.09  52.91% HINXINDEX - Volume() = 186,757,500.00
GTGD (ty déng) 2,068.61 4 536.80  35.04% ‘ ‘ ‘
i
HNXINDEX - RSI(14) = 25.06
30.0
H/NX\NDEX- MFI(14) = 30.00
70.0
R
Thi trwdmg phién cuoi Da giam co6 thé s€ chitng lai, tuy nhién chua cé co' sé¢ dé phuc hoi - ting
tuan truweong bén virng trong trung — dai han.
Giatri Thay doi + % n X - A N L. . N e A N A .
HNX-Index 084 o4 omw Sau MOt tuan phuc hoi rat manh va Sy thoai lui trong phién cuoi tuan, trén do thi
KLGD (triéu ck) 31.85 -26.86 -45.75%

CTGD {1y dbng) soas s zmar o UGN, HNX-Index tao nén mot nén Spinning Top, theé hi¢n sy tam chiing lai cla
Téng cung (trigu ck) serg 3205 503 {3 ojgm, Thanh khoan thi truong cai thién twong doi tot, tuy nhién dong tién chu

Téng chu (trigu ck) 55.55 {} -16.23  -22.61%

Giao dich NN yéu tap trung trén khoang 20 ma bluchips chir khong trai rong trén toan san. Véi
KL mua (triéu ck) 0.61 -0.22  -26.65% n Z. A e n n N Lo an z

KL ban (trigu ck) s ow 7o HNX-Index, phién cuoi tuan giong nhu dang mot phién phéan phoi dinh ngan han
Gia tri mua (ty déng) 9.07 4 1.06 13.22% . . . . A N « A A - A

Gi tri ban (ty déng) 98 a0 -sam (Bearish Piercing line). Cong cu dong tién (MFI) trong tuan qua tang 1én, nhung

van nam trong vling qua ban. V& mat ki thuat, HNX-Index nim gon trong kénh
xu thé giam dai han, va xu thé giam trung han véi sttc manh gia giam hién hitu
con khé cao. Nén tuan (spinning top) vdi sy ludng ly cta bén béan c6 thé khién
HNX-Index dao dong trong khoang 70 diém (day cii thip nhat) — 78 diém.

Bién dong trong ngay

700 77.00

o0 w0 Ngudng 78 diém 13 mot khang cy xu thé trung han véi sitc manh khang cy kha
00 7 |6n. Trong bdi canh vi md chua co cai thién dang ké va néu khong co tin tic
:ZZ vf"\_ EEEE mang tinh dot bién, trong ngin han HNX-Index s& khong d& dang pha v& ndi
200 7300 khéng Cu Iléy

. 7250

0 s Dong tién tap trung cuc bd trén mot nhom cac ma bluchips. NHém nay

phién cudi tudn cé ddu hi¢u phan phdi khi ap lire ban ting rit manh:

Céc ma nay thuoc nhom cb phiéu nganh chimg khoan nhu KLS, BVS, VND.

Ngoai ra mét s6 ma nhu VCG, SHN, THV ciing trong tinh trang tuong tu. Tiép

can ving khang cu xu thé, luc ban dot ngdt ting manh khién gia thoai 10i va

KLGD ting dot bién 1a nhimg tin hiéu mang mau sic tiéu cuc cia mot phién

phan phdi. Hién tai HNX-Index ting diém chii yéu nhd vao khoang 20 mé ¢

phiéu tru cot.

- Thi truong c6 thanh khoan tt, mat br?mg gia ré hon, bién d¢ rong hon va
giao dich lién tuc, HNX trong thoi gian ndy ¢6 sirc hdp din NDT hon hin
HSX. Dbiéu d6 mang lai luc cAu manh mé& hon, nhung nguoc lai cling co thé
mang dén mot 1an song ban thao manh khong kém.
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Phéan tich ky thuat

VMINDEX - Daily 6/2/2011 Open 461.93, Hi 461.93, Lo 436 5, Close 443 41 (-1.6%) Vol 44,203,930 BBTop(Close, 25 2) = 511.63, BBBot(Close,25,2) = 387 .77, MA(Close,25) = 448.70

2011 February TMarch TApril Thay TJun
VMNINDEX - Volume() = 44,203,980.00

VMIMNDEX - RSI(14) = 50.39

VMINDEX - MFI{14) = 42.30
F 700
F 300

Héu hét cac m4 nhu VNM, BVH, MSN, VIC, VPL déu d4 phé4 v& duong xu thé ting, va hién ting c¢6 thé dang thiét
lap 1 xu thé giam. Nhitng phuc hoi 2 ngdy cudi tudn van chua cai thién dugc nhiéu tin hiéu tiéu cuc trén phuong dién
ki thuat khi gi4 mai chi tiép can t6i duong khang cu xu thé tang trudc d6 va mang mau sic cia 1 retest.

Chi s6 2 san, cac hd trg trwée day dang tré thanh khang cy gan nhét cia thi trwong:

VN-Index ph& v& mdc quan trong 420 diém trudc d6 khién hd tro ndy tré thanh khéang cu manh. Trong tuan téi, VN-

Index s& d6i mat véi ngudng khang cu rit manh ndy vai ap lyc ban c6 thé ting 1én dang ké.

HNX-Index, hd tro 78 diém trd thanh mot khang cy manh, triing véi duong MA (25) dang di xubng va duong trén cia

kénh gia giam. Néu tang diém HNX-Index s& gip khéng cu manh tai mirc 78 diém nay.

Chua c6 diu hi¢u tao day virng chiic va thi trueong vin nam trong xu thé giam:

Hlén tai, cac indicator dao déng mai di 18n tir viing Qua Bén. Véi HNX-Index, sirc ting yéu hon, tham chi RSI va MFI

van ndm trong viing OVER SOLD. Chua c6 tin hiéu tich cyc tir dong tién dé cho thdy kha ning tao day viing chic.

Ca VN-Index va Hnx-Index vin nim trong xu thé giam trung — dai han.

Théng keé ki thuat:

- C6 14 ma cd phiéu co trang thai qua ban hoan toan khi moi Indicator déu trong trang thai qué ban véi gi tri thap
nhit trong lich sir. Va tin hiéu dao chiéu xuit hién ngay tai duong kénh phia duéi, cho thiy phuc héi ki thuat.

- C6 8 ma cd phiéu co thanh khoan dot bién nho Iyc bt ddy manh dot bién.

- C6 46 ma cb phiéu trang thai thé hién stic ting — dong tién yéu.

- Khoéng c6 ma cd phiéu ndo xuit hién phan ki dong tién.
Khuyén nghi ki thuat:

NDT nén ch¢ doi tin hiéu tao day, tin hiéu tich cuc tir dong tién va phan rng cta thi truong khi retest lai khang cyu
manh. Viéc than trong s€ tranh nhitng rui ro trong ngén han cho NDT.

www.psi.vn | research@psi.vn
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

HSX Dién bién thi truong san H6 Chi Minh:
Cung cAu San HOSE d4 c6 mot tudn giao dich sbi dong, 2 phién dau tudn giam
100 T diém nhe nhung dé ting manh mé lai 2 ngay sau d6. Phién giao dich cubi
p tuan cling véi da ting kéo dai tir nhitng phién trude va sy hung phin sau
:E Thong tu 74 dugc hé 19, VN-Index ghi nhian muc tang 11.34 diém, tirc
w 2.52% 1én 461.93 diém, voi 154 mé cb phidu ting gig, trong d6 67 ma

R et e B - I leh tré.n ngay tu déu gl(‘)’ Sang dén dO‘t khép 1énh 11én tuc, 1u'C Chét 1(‘)‘1

\\\\\\\\\\\\\\\\\\\\\

gia ting manh khién gia ¢4 phiéu giam diém. S6 lugng cb phiéu giam da

o
o
c
o
=t
=1
a
o
s
@
E1
E
>
8
3

tang dan 1én 153 ma véi 40 ma giam kich san, trong s6 ndy ¢ nhitng mé
ch chét nhu VIC, MSN, VPL, VNM...Giita dot khép 1énh, VN-Index d4
TB I¢nh mua/ban mét dén 11.14 diém, tac 2.47% roi xudng cdn 439.45 diém. én 10h00,

CP/Lénh
4,000

5000 tuy da giam diém d4 cham lai véi sy ting diém ciia mot sé ma nhu BVH,
o | | l l | | | | | | | | “J VIC, SSI...nhung luc cdu vin khong d& duoc thi truong. Chét phién cuéi

(o) | | I” ”’I‘IT” | I I tudn, VN-Index dong cira voi mirc giam 7.18 diém, twong tmg 1.59%
(2,000)

o) xuéng con 443.41 diém. Ca tuin,VN-Index tang 32.99 diém, twong

(4,000)

S58s5SsSSccr~sssssnonsSsSe duong 8,04% s0 Vi cudi tuan trudc

jur)
@
3
£
5

TBban ——chénhléch

Thanh khoan ting nhiéu lan so véi phién trudc dat 47.64 triéu don
vi, tri gia 912.6 ty ddng. Trong d0, giao dich thoa thuan chiém gan
3.44 triéu cb phiéu va 135.87 ty dong. SSI ¢6 gan 6 triéu don vi va
REE hon 3 triéu don vi dugc chuyén nhuong, tiép theo 1a REE,

Giao dich NDTNN
HAG, ITA..

Ty déng Tuan nay la tuan mua rong cua khoi ngoai v&i hon 22,2 triéu co
400.00
300.00

200.00

phiéu duoc mua vao, dat gia tri 660,69 ty dong. Cac cd phiéu dugc

100.00 N Y e N . Z.
000 mua vao nhiéu nhat la SSI, VCB, FPT, DPM.. Nguoc lai khoi
-100.00 . X L ax
20000 ngoai ban ra 14,2 triéu co phiéu, tuong duong 424,13 ty dong.
-300.00
-400.00
mTién Mua W TiénBan —— Chénhléch
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

HNX Dién bién thi treong Ha Noi:
Cung Cau Twong ty san H6 Chi Minh, HNX-Index tun ndy ciing ¢6 2 phién ting

diém va 3 phién giam diém nhe. Phién cudi tudn, HNX- ting 2.35 diém,

tire khoang 3.17% 1én 76.4 diém ngay tir dau gio. S6 lwong cb phiéu

tang gia da kéo dai dén gan 190 ma, bao gdm ca 130 ma tang kich tran.

| Dén dot khép 1énh lién tuc, dong tién tap trung manh & san nay gidp
| HNX-Index khdng bi giam nhu sain HSX, ma ting nhe 1.28 diém, tic
1.73% 1én 75.33 diém. Dén cudi dot, trudc ap luc ban chét 1oi manh,

\\\\\\\\\\\\\\\\\\\\\

HNX giam 0.51 diém xudng con 73.54 diém. Thanh khoan Ién cao voi
71.72 triéu cb phiéu, twong duong 676.73 ty dong. Khéi luong giao dich
I6n da tao luc d& cho HNX-Index, gidp chi sb ndy chi giam nhe 0,18

diém, twong duong tirc 0.24% xudng 73.87 diém. Ca tuin, HNX-Index
TB Iénh mua/ban ~
tang 3,04 diém, tuong duong 4,29%.

CP/Lénh
4,000

3,000

Téng khéi luong chuyén nhwong phién cubi tudn dat 68.32 triéu cb

2,000 e , . PPN - . ,o , ”
1000 phiéu, twong Gng véi 762.44 ty dong. PVX giao dich véi mirc cao ky luc
000) 10 tridu don vi, tiép sau d6 13 KLS trén 9.25 triéu, va VND hon 7 triéu
(2,000)
(3,000) don Vl
(4,000)
8888888888888 8888888  Trong tuan, khoi ngoai mua tong cong 4,58 tridu co phiéu, dat gia tri
8835353853333 308823883 g g g p g
Se=THa S==TBbén ——chrhigch 56,017 ty dong. 5 ma dugc mua nhidu nhét 1a KLS,BVS,AAA, PVX,
y dong

SCR. Nguoc lai ho ban ra 2,57 triéu ¢b phiéu, twong duong 34,063 ty
ddng
Giao dich NDTNN

Ty dong
30.00
25.00
20.00
15.00
10.00
5.00

\\\\\\\\\\\\\\\\\\\\\
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RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.
]}

Giao dich co phiéu cic doanh nghiép thupc Tdp doan Dau khi quéc gia Vigt Nam

Tuan qua, trong 32 ¢b phiéu niém yét ¢6 25 ¢6 phiéu ting gia va 4 ¢6 phiéu giam gia. C6 phiéu ting gia nhiéu nhét 13
PHH (ting 25.81%), PVE (ting 22.86%), PSG (tang 17.65%). Cac ¢6 phiéu giam gia nhidu nhit 12 PXA (giam
23.68%). Trung binh, trong tuan cac c¢b phiéu thuc nhom ndy ting 7.34 %. Tong khdi lugng giao dich dat 38,4 triéu
don vi. PVX duogc giao dich nhiéu nhét véi hon 14 triéu don vi ¢ phiéu duoc giao dich, tiép theo 12 PGS vé6i hon 5
triéu don vi cd phiéu.

Dudi day 12 dién bién ctia cac ma c6 phiéu thudc tap doan PVN tuan 19/2011:

Ga KLGD P/E Noii

Tén cong ty Tang/Giam

(*9)

dong ctra (L cp) trailing* giao dich

1 CTCP Dau tw va phattrién Gas Db thi . 4,600 4+ 7.27

2 |PDC CTCP Du lich Dau khi Phuong Béng 4.4 127,800 4+ 18.92 [0.56] 33.85 HNX
3 | PFL CTCP B4t d6ng san Tai chinh Dau khi VN 6.7 624,100 |4+ 13.56 058! 4.14 HNX
4 | PGS CTCP Kinh doanh Khihéa Idng Mién Nam 159, 3,560,700 4+ 8.16 093 156 HNX
5 |PHH CTCP Hdng ha Dau khi 7.8 274,600 |4+ 25.81 051 3.61 HNX
6 |PPS CTCP Dich w Ky thuat Dién lyc Dau khi WN 8.0 86,600 4+ 12.68 0.66/ 17.01 HNX
7 | PSG CTCP D4u tw va Xay lap D4u khi Sai Gon 6.0 27,900 4+ 17.65 0.56] 26.09 HNX
8 | PSI CTCP Ching Khoan Dau khi 7.31 1,043,800 |4+ 2.82 |0.73] 5.9 HNX
9 | PV CTCP Dau tw va Phat trién PV 5.6 258,200 |4+ 9.80 |0.53| 3.89 HNX
10 | PVA CTCP Xaydwng Dau khi Nghé An 16.1] 1,256,800 |4r 7.33 0.94] 244 HNX
11 | PVC| Téng CTCP Dung dich khoan va Héa phdm Dau khi 16.3] 2,201,103 |44 13.99 0.97] 2.44 HNX
12 | PVE CTCP Tuw van Dau tw va Thiét bi Dau khi 8.6 727,500 |4+ 22.86 |1.51] 3.93 HNX
13 | PVG CTCP Kinh doanh khi héa ldng Mién Bac 1117 2,851,500 |44 12.12 [0.71; 7.99 HNX
14 | PVI Tbéng CTCP Béo hiém Dau khi 15.0 486,200 |4+ 8.70 |0.64; 7.58 HNX
15 | PVL CTCP Batdéng san Dién lwc DAu khi VN 7.3} 2,170,300 [} -1.35 [0.71 3.24 HNX
16 | PVR CTCP Kinh doanh Dich vu cao cap D4u khi VN 78 436,000 |4+ 14.71 |0.75! 10.00 HNX
17 | PVS Téng CTCP Dich w K§ thuat Dau khi 17.3 916,100 |4+ 7.45 146, 4.63 HNX
18  PW CTCP DB&u tv Xay dwng Vinaconex- PVC 11.0 393,000 =+ 0.00 (256 4.72 HNX
19 | PVX Téng CTCP Xaylap Dau khi VN 11.7} 12,452,600 |44 17.00 [0.52; 4.40 HNX
20 | PXA CTCP D4u tw & Thwong mai Dau khi Nghé An 5.8 19,000 i} -23.68 0.50! 12.80 HNX
21 DPM Tbng cong ty Phan bén va Hoéa chat Dau khi 33.8 1,479,170 4 7.99 2.02 5.6 HSX
22 | PET Téng CTCP Djch wu Téng ho'p DAu khi 109} 1,279,690 4 -091 0.97| 5.96 HSX
23 |PGD CTCP Phan phéi khi thap ap Dau khi VN 34.7 94,500 H} -0.86 234, 10.43 HSX
24 | PTL CTCP DAu tw Ha tAng va D6 thi Du khi 7.31 1,504,880 4} 5.80 0.65| 5.04 HSX
25 | PVD Téng CTCP khoan va dich w khoan D4u khi 48.5 651,930 |4+ 3.19 3.74} 18.59 HSX
26 | PVF Tbng CTCP Tai chinh DAu khi 21.8 576,760 4+ 0.93 11.93! 26.06 HSX
27 | PVT Téng CTCP van tai Dau khi 5.1 651,970 =+ 0.00 |0.66] 40.24 HSX
28 | PXI CTCP Xay dwng cdng nghiép & dan dung dau khi 7.1 560,660 =+ 0.00 0.60 1.62 HSX
29 | PXL| CTCP BT khu coéng nghiép dau khi — Idico Long Son 4.7 1,233,880 4+ 4.44 0.44; 9.50 HSX
30 | PXM CTCP Xaylap Dau khi Mién Trung 6.3 106,760 |4+ 10.53 057 7.14 HSX
31 | PXS CTCP Két ciu Kim loai va L4p may D4u khi 10.0 185,030 4+ 6.38 10.91] N/A HSX
32 | PXT CTCP Xay lap Buong 6ng Bé chira D4u khi 5.8 161,880 4 1.75 10.58. N/A HSX
33  NT2 CTCP bién lwc Dau khi Nhon Trach 2 7.1 19,500 =+ 0.00 0.00. 0.00 : UPCOM
34 |PCT CTCP Van tai Dau khi Ctru Long 3.1 4200i= 0.00 10.29] N/A | UPCOM
35 | POV CTCP X&ng diu D&u khi Viing Ang 5.8 - = 0.00 N/A| N/A | UPCOM
36 | PSB CTCP PBau tw Dau khi Sao Mai - Bén Pinh 43 40,800 =+ 0.00 0.39/ N/A | UPCOM
37 | PSP CTCP céng dich vu dau khiBinh Vi 45 7,200 =+ 0.00 |0.00] 0.00 | UPCOM
38 | PTT CTCP Van tai Dau khi Déng Duong 3.8 - j=» 0.00 10.38, N/A | UPCOM
39 | PX1 CTCP Xi mang Dau khi 12/9 15.9 -i=» 000 [ N/AI N/A [ UPCOM

Nguon: HSX, HNX
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1. KINH TE VI MO
1. LAi suat lién ngan hang

LAI SUAT BINH QUAN LIEN NGAN HANG (VND, %)

RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

LAI SUAT BINH QUAN LIEN NGAN HANG (USD, %)

1 0.94 001
14.50 0.9 + 086
0.8 076 073 0.75
0.7 061 0.71
3.50 0.59 - 0.58
1350 B* = = & R 0.6 1 &:n,- —————4 057
13.50 0.5 5 5
R 1as0 — B oo i S — 1Y
: 0.4 ——T.
13.00 13.07 0.42 04
12.50 13.00 0.3
0.2
0.1
1150 . . . . 0
30/05 31/05 01/06 02/06 03/06
30/05 31/05 01/06 02/06 03/06
g O/ N i 1\W 2 W ] M e O /N il 1\ . 2\N ilon 1 M e 2M
Nguén Thomson Reutgrs; PSI Nguén Thomson Reuters; PSI
. b hY hY . Ao
2. Thi trwomg vang va ngoai hoi
GIA VANG TRONG NUOC VA QUOC TE TY GIA
20,660
1542 3,790,000 20,640 <>
20,643 20,643 —
1540 . ! 20,638 20,638 20,633
1538 | 3,785,000 20,620
20,600 70570
1536 - 3,780,000 20580 20,575
’ 20,560
1534 !
I 3,775,000 20,560 0578 555
1532 20,540 40 ;
20,540 - 7&
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1528 1 —— e 3,765,000 200
1526 1765, 20,500
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v Thé gi6i = VigtNam

Nguén: Thomson Reuters; PSI

3. Thi truong trai phiéu

LOQI SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Nguén: Thomson Reuters; PSI

BIEN PONG LOQI SUAT TRAI PHIEU CHINH PHU (%)
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BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Il.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX
5 ¢ phiéu giao dich nhigu nhat tuin 5 ¢ phiéu giao dich nhigdu nhat tuin
Gia tri giao dich Gia tri giao dich

Mé& cira boéng ctra +% Mé& cira boéng ctra +%

(1 triéu VND) (1 triéu VND)
SSI 17,600 17,900 1.70 190,104 PVX 10,000 11,700 17.00 142,552
HAG 32,600 38,500 18.10 131,234 KLS 8,500 9,400 10.59 123,615
VNM 102,000 102,000 0.00 95,351 VND 11,400 11,600 1.75 120,703
EIB 14,800 14,900 0.68 65,565 VCG 14,600 14,800 1.37 61,637
REE 10,500 11,600 10.48 64,246 PGS 14,700 15,900 8.16 56,115
5 c6 phiéu tang nhiéu nhat tudn 5 c6 phiéu tang nhiéu nhat tudn
M& clra bong cwra a a M& clra bong cwra
17,300 21,800 41,500
FBT 7,200 8,900 1,700 23.61 VIX 6,200 8,000 1,800 29.03
MCG 10,000 12,300 2,300 23.00 C92 9,500 12,000 2,500 26.32
STG 16,100 19,400 3,300 20.50 PHH 6,200 7,800 1,600 25.81
VIC 101,000 121,000 20,000 19.80 CT6 8,800 10,900 2,100 23.86

5 ¢6 phiéu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tuan
boéng cwra a boéng cwra
44,300 24,500 -19,800 28,600 -7,600
VKP 2,700 2,200 -500 -18.52 VHH 6,000 4,600 -1,400 -23.33
Cc4a7 12,200 10,000 -2,200 -18.03 L61 10,900 8,500 -2,400 -22.02
PJT 6,900 5,900 -1,000 -14.49 SCC 6,100 4,800 -1,300 -21.31
LGC 20,300 18,000 -2,300 -11.33 NIS 10,100 8,300 -1,800 -17.82
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan
M& (?;:rmua Ma G:r ban Ma (?;:rmua Ma G:r ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
VNM 55,679 VNM 55,348 KLS 9,378 VND 9,527
FPT 46,566 HAG 30,205 BVS 4,354 PVS 5,031
CTG 42,145 FPT 25,602 AAA 4,063 SHN 3,499
HAG 32,082 VIC 24,690 PVX 2,912 PVI 2,991

DPM 27,094 MSN 17,238 PVI 2,188 NTP 1,872



BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 c6 phiéu giao dich nhiéu nhéat 5 c6 phiéu giao dich nhiéu nhéat
Gia tri giao dich Tham chiét Bénglciva +0% Gia tri giao dich

Tham chiéu BDéngcira +%

(1 triéu VND) (1 triéu VND)
SSi 18,000 17,900 -0.56 111,835 PV X 11,000 11,700 6.36 118,030
HAG 38,500 38,500 0.00 50,048 KLS 9,000 9,400 4.44 87,936
VNM 105,000 102,000 -2.86 39,752 VND 11,400 11,600 1.75 84,042
REE 11,800 11,600 -1.69 36,869 BVS 14,100 14,900 5.67 43,833
ViC 121,000 121,000 0.00 30,207 VCG 14,600 14,800 1.37 42,963
5 c6 phiéu tang nhiéu nhat 5 c6 phiéu tang nhiéu nhat
Tham chiéu  Déng cira Tang Tham chiéu  Déng cira Tang
VNI 8,000 8,400 400 5.00 SAF 14,400 15,400 1,000 6.94
PXM 6,000 6,300 300 5.00 ALV 7,200 7,700 500 6.94
TLG 24,100 25,300 1,200 4.98 VTL 39,100 41,800 2,700 6.91
DXV 6,100 6,400 300 4.92 TTC 2,900 3,100 200 6.90
STG 18,500 19,400 900 4.86 BHT 14,500 15,500 1,000 6.90
5 c6 phiéu giam nhiéu nhéat 5 c6 phiéu giam nhiéu nhéat
Tham chiéu  Déng cira Tham chiéu  Déng cira
HQC 28,000 26,600 -1,400 -5.00 VBH 17,200 16,000 -1,200 -6.98
TRA 46,300 44,000 -2,300 -4.97 S55 17,200 16,000 -1,200 -6.98
AGF 20,200 19,200 -1,000 -4.95 VNT 14,400 13,400 -1,000 -6.94
VID 6,100 5,800 -300 -4.92 VC2 28,800 26,800 -2,000 -6.94
PVD 51,000 48,500 -2,500 -4.90 MIM 13,000 12,100 -900 -6.92
5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
Ma (?;:rmua MA G:r bén Ma (?;:rmua MA G:r bén
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
VNM 28,996 VNM 28,815 KLS 6,357 VND 3,955
FPT 19,920 BT6 12,632 BVS 3,311 SHN 3,499
BVH 15,986 VIC 11,558 AAA 3,216 PVX 1,056
HAG 14,839 EIB 9,213 PVX 1,857 PVI 986

SSi 13,555 HAG 9,069 VCG 945 STL 588



BAN PHAN TIiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Nguon: HSX, HSX

LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

Tong sb Gia khéi
CP chao diem

Ngiy ddu | Thoi gian nhin dit

ban (d/cp) gia Coc
CTCP Déu tw Xay dyng Cong trinh D6 thi Pa Ning 2300 | 1,127,000 | 15000 | 23/5/2011 | | 28/04/2011 dén
16/05/2011

Téng cong ty Dia éc Sai Gon-TNHH MTV 167.00 | 2,635000 | 10,000 | 18/5/2011

. 5 5N e A LA i 1 Tir 24/2 dén
Cong ty Xay dung va Xuat nhap khau Giao théng 502 25.00 | 1,275,000 10,000 | 30/03/2011 23/03/2011

5 N Tur 242 dén
Cong ty Cong trinh Giao théng 503 20.00 | 1,030,000 10,000 | 16/03/2011 09/03/2011
ﬁgg%)ty TNHH MTV Dau tr Xay dung Truong Thinh | o) 20 | 954709 | 16000 | 24/01/2011 |  Tir31/12/2010

Danh sach cic cong ty d4 ndp ho so xin niém yét

bia chi dang VBL Ngay nép hé so

ky niém yét (ty dong)

CTCP Xay lip ddu khi Ha Noi HNX 300 04/04/2011
CTCP Khoang san va Vat liéu Xay dung Hung Long HNX 95 05/04/2011
CTCP Tap doan FLC HNX 170 26/4/2011
CTCP Khai Thac va Ché Bién Khoang san Lao Cai HSX 85 14/4/2011
CTCP Thuy Dién -Dién Lyc 3 HSX 95 19/4/2011
Cong ty C6 Phin Théng Nhit HSX 82 20/4/2011

Danh sach cac cong ty dd dwge chap thuin niém yét

Dia chiding . VDL Ngay dwo'c chap
ky niem yet | (tydong) thuan
CTCP Thuy san Gentraco HNX 80 04/04/2011
Ngin Hang Throng Mai C6 phian Quan d6i HSX 730 27/04/2011
CTCP Khai thac va Ché bién KS Bic Giang HSX 168 28/04/2011
Cong ty c6 phan Thé ky 21 HSX 193 29/04/2011

Lich niém yét 1in dau

M3 CK .~ Diachi Véndiéu = Giachaosan | Ngay giao

- niém yét : 1é (ty dong) (Pong) dich
CTCP Pudng séng Mién Nam SWC | UPCOM 671.00 29/04/2011
CTCP Xay duyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Bic Lik DLD UPCOM 93.07 08/04/2011
CTCP Than Mién Trung - TKV czc UPCOM 26.68 05/04/2011
CTCP Gang thép Thai Nguyén TIS UPCOM 1,840.00 24/03/2011
Cong ty C6 phin Dau tr va Xdy dung HUD3 HUD3 HSX 100.00 18/03/2011
CTCP DPéu tu va X4y ldp Dau khi Sai Gon PSG HNX 350.00 15/03/2011
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KHUYEN CAO SU DUNG

|
B4o c4o nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin
trong bao cdo ndy dugc thu thip tir cac ngudn dang tin ciy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhiing tén that c6 thé xay ra khi sir dung bao cao
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugce xudt ban véi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.
Ngudi doc can luu y: Cong ty ¢é phan Ching khoan Dau khi ¢6 thé c6 nhitng hoat dong hop tac véi cac
d6i twong dugce néu trong bao céo va c6 thé c6 xung dot loi ich véi cac nha dau tu.
B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i nd6i dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.
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