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Nhan dinh thi trwong:

"VNINDEX - Daily 51272011 Open 406.75, Hi 410.82, Lo 405.78, Close 410.82 (3.2%) Vol 26,609,500 BETop(Close 25,2) = 514,45, BEBONClose,25,2) = 396.99, MA(Close, 25) = 455.72

tuan
HSX Giatri Thay doi + %
VN-Index 410.42 4 -22.45 -5.19%
KLGD (triéu ck) 183.45 4 5324  40.89%
GTGD (ty déng) 3,325.49 i 735.12  28.38%
;’JLDEXV muJ};lL :ZE‘EDQ‘SDDAL:D S.Ep. . Oct — .NDV .DEE 201.1 — Feb Vv?ar. . Apr — May —
T “\”'"H\llul\lh|u||n|||||l||n|nu||||l\hluIImulllm\||mmmmmu..mu.m..mmnu||l| -
VNINDEX - RSI(14) = 33.67 700
WW\W (-
WM v
N&i tiép tuan sut giam rat manh truée do, 3 phién dau tudn, VN-Index d3 giam
phé v& ngudng 420 diém, bién ngudng ndy thanh mot khang cy manh cia thi
truong. Véi 2 phién phuc hdi manh cudi tudn, VN-Index dang t&i gan khang cu
Thi trudng phién cubi 420 diém va c6 xu hudng ldp ddy khoang tréng truée do (Fill Gap). VN-Index
tudn van nam trong xu thé giam gia trung — dai han véi stitc manh giam kha 16n thé
— T WITLMEED  hign qua cong cu ADX & muc trén 30. Nhirng tin hiéu Ki thuat cudi tudn xen 1an
KLGD (tri¢u ck) 20014}  -17.32 -36.67% , z ., A A1 , A . , . n
66015 dbng) suir g -2ouss -2 CAC YEU tO tich cuc — tiéu cye. Mo hinh dao chiéu Bullish Engulfing dang tin cay
Téng cung (tridu ck) 4341 4 -19.48  -30.97% ; , . .
Téng chu (triu ck) sty sz e khi KL bat day dot ngdt tding manh, cac cong cu Relative Strength Index va
Giao dich NN
K e Yes o e Money Flow Index deu tang vuot khoi viing Qua Ban cho tin higu mua vao trong
Gia tri mua (ty déng) 89.44 ) -38.23  -29.94% z A , . ., . , ,
Gia tr] ban (ty ddng) w728 2110 -ssa  NQan han. Tuy nhién thanh khoan lai syt gidm manh ngay phién sau dé tao tin

Bién ddng phién cudi

tuin

www.psi.vn | research@psi.vn

412
410
408
406
404
402
400
398
396
394
392
390

10:00  10:15 10:30

hiéu khong t6t vé dong tién. Trén phuong dién ki thuat, vao dau tuln téi c6 kha
nang lyc ban s& ting manh hon khi VN-Index tién téi khang cy 420 diém. Phan
{rmg ctia bén mua khi lyc ban gia ting lan dau tién ndy c6 thé s& quyét dinh xu

hudng cia VN-Index sau do.

CPI thang 5 dugc cong bd mire 2,38% so véi thang trude. So voi thang 5/2010,
CPI d4 tang 19,78%. CPI thang 5 da giam tdc so v6i thang 4, nhung ting qua
nhiéu so vé6i viing ki nam ngodi. Gidi du tur to ra lo ngai boi nhirng dy béo vé
lam phat ndm 2011 & Viét Nam cia cac to chtrc trong — ngoai nude. Ciing tir
yéu t6 ndy, chinh sach that chat tién té tiép tuc duoc nha nuée cung ¢b. Ap lyc
ma cac td chire tin dung tac dong téi cic CTCK rét 16n, ciing 1a mot trong

nhitng nguyén nhan lam luc ban dét ngot tang manh.

Dot sut giam manh ndy caa thi truong con ¢ sy tham gia ctia NPT nuéce ngodi
khi ho 1ién tuc ban rong 5 phién lién tiép (ma cu thé 1a cac ETFs) véi gia tri ban
rong hon 100 ty dong. Viéc NDT NN ban manh c6 lién quan tryc tiép téi dién
bién kinh t& M§, khi DowJones diéu chinh giam tai cin ngudng 14.000 va
chuong trinh hd tro kinh t& QEII cua My da két thuc co tac dong dang ké t6i

Béo céo cia PSI ¢d thé tim thay trén website cia ching toi.
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nén kinh té My.

VN-Index c6 khd néing phuc hoi trong ngdn han, huéng téi ngwéng khing cw
420 diém trong tuan tdi. Mic d0 c6 nhigng tich cwe trong ngin han, nhung
VN-Index vén nam trong xu thé giam trung — dai han, di cUng Vi vigc nén
kinh té vi mé chwa cé nhitng phuc hoi ding ké. Thi truwong cé thé chitng da
gidm va xudt hi¢n phin héa manh mé hon khi dong tién tiv phia cdc DN niém

yét tham gia thi trwong qua kénh mua cé phiéu qui.

Nhirng thong tin dang chi ¥ trong tuin qua:
N&i lo vé lam phat chwa chim dut:

CPI thang 5/2011 tang 2,21% so vé&i thang trudce. So véi thang 5/2010, CPI d&
tang 19,78%. Thong tin cong bd vé CPI dd khdng tro thanh tin hd trg thi
trudng. Trai nguoc lai v6i su lac quan, trong ngan han gidi dau tu van lo ngai
vé nhitng chinh sach that chat tién té chua chim dut, thé hién qua viéc 1ai SUAt

ngoai thi truong chua c6 ddu hiéu giam nhiét.

Theo md hinh kinh té lugng vi mé ngan han dang dwgc Vién Nghién ctru quan
ly kinh té Trung wong (CIEM) thir nghiém trén s liéu theo quy, du bao tdc do
tang truéng GDP cua Viét Nam nidm 2011 s& vao khoang 5,3%, trong khi ty 1&
lam phat 1én t&i 16,9%.

V& phia mét s tb chirc nude ngodi, HSBC cho ring: trong bdi canh cac yéu tb
co ban chua c6 diu hiéu bot cing thing, lam phat c6 thé cham mirc 20% trong
céc thang téi.

Sire ép tir phia ngan hang 1én cac CTCK vén con rét 16m:

Murc 13i suit hd trg von cho khach hang ¢ cic CTCK chua c6 déu hiéu giam
nhiét. Bén canh do tiép tuc c6 nhidu CTCK nho tam dirng viéc cho vay hd tro tai
chinh cho khéach hang. Véi nhiing cong ty 16n thi viéc cho vay duge thu hep
thdng qua giam ty 1€ cho vay, thu hep danh muc va quan 1y chat ché rui ro.
Nhimg yéu t5 trén thé hién sirc ép tai chinh tir phia ngan hang 1én CTCK van con
rat 1on. Cac CTCK tr nén thidu tién mat, va &p lre thu hdi no vin dé ning.

Hién tai ban than cac NHTM van phai chiu ap luc giam du no tin dung phi san
xuét xudng dudi mirc 22% trude 1/7, va dudi mic 18% vao cubi nam.
UBCKNN khéng wu tién “ctru” TTCK hon cac muc ti€u quan trong khac.
Dap lai kién nghi cia VASB vé viéc giai phap hd trg TTCK, nhiéu chuyén gia
ciing cho rang TTCK 14 phong vii biéu ciia nén kinh té, va ban than TTCK ¢6 co
ché ty didu tiét. TTCK chi thuc sy phuc hdi bén vimg khi nén kinh té phuc hdi.

Ho cho réng mudn ctru TTCK trude hét phai ctru doanh nghiép, muc tiéu dugc

WWw.psi.vn | research@psi.vn
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vu tién van 12 kiém ché lam phat trong nén kinh té vi mo.

Chinh sach tién t¢ tiép tuc duy tri thit chat:

Tinh dén hét 5 thang ddu nam, mic du chinh séch tién té thit chat nhung ting
trudng tin dung van gan 7%.

NHNN ban hanh vin ban 3976/NHNN-CSTT yéu cau cac TCTD phai xay dung
ké hoach téc do tang trudng tin dung nam 2011 dudi mic 20%, déng thoi giam
du no tin dung phi san xuit. Théng déc NHNN ciing yéu cau cac CQ thanh tra
gidm sat xir 1y nghiém cac TCTD va chi nhanh NH nudc ngoai khdng thyc hién
dtng qui dinh cua CP.

Dong tién méi: DN niém yét tham gia vao thi trwong qua kénh mua cb
phiéu qui:

Trong vong 2 ngay, ¢ 14 DN ding ky mua vao hon 50 triéu c6 phiéu quy. Trong
d6 dang chii y nhat 14 mot s6 DN niém yét 1on ding ki mua cb phiéu qui véi KL
kha I6n nhu REE, PTL, HPG dang ki mua 10 triéu don vi, KDC, TLH dang ki
mua 5 triéu don vi. Ngoai ra con gan 10 doanh nghiép diang ki mua cb phiéu qui
véi luong tir 1 — 4 triéu don vi.

Sau thoi ki sut giam manh, gia nhiéu c6 phiéu da thap hon rat nhiéu so véi gia tri
doanh nghiép. Trong diéu kién budc nhidu dinh ché tai chinh phai ban ra, gia cb
phiéu vin tiém 4n mot ngudn cung hang gia ré. Mot sé DN niém yét da y thic
duoc diéu ndy va sin sang tham gia vao thi truong. Co6 kha ning thoi gian toi,

day s& 1a mot dong tién méi mang tinh hd trg thi truong.

WWw.psi.vn | research@psi.vn
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HNX: Nhan dinh thi trwong:
HNXINDEX - Daily 5/27/2011 Open 70.32, Hi 71.04, Lo 70.02, Close 70.83 (0.7%) Vel 27,831,800 BBTop(Close,25,2) = 89.64, BBBot(Close 25,2) = 70.38, MA(Close,25) = 80.01
e =
L, k »
2 . < 4 . " 7 I
Tong quan thi trudng 2 S
tudn 4 -
HNX Giatri Thay doi + %
HNX-Index 70.83 U’ -6.15 -7.99%
KLGD (tri¢u ck) 188.27 @ 63.35  50.72% TJun TIul TAug TSep Tod THov TDec 2071 Feb Tiiar TApr Tiay
GTGD (ty déng) 104806 44 41625  27.a796  OTOROLTE2mensmon : - - H‘ ll : e - - - s
lll |||||||H|| ||||l||llIIHI\||||||||||||”\‘“IUIIH\||||||||‘I|||nunl\Iu||m||l|||||||||.|||||\|” || ""H|i|||||||||||||||||||.|u|.|u||u|”|llh‘||||||i||||‘|||I||||||||||.|u||||||l|||||||||m|||||ll|[| -
PR RS Tm L dl — L — - dl — m
30.0
HNXINDEX - MFI(14) = 14.56
WMM h
30.0
L - =
Thi trudng phién cubi 3 phién giao dich diu tudn sut gidm manh, VN-Index d4 pha v& ngudng 78 diém.
tuan 2 phién giao dich cudi tudn véi su phuc hdi ngay tai duong dudi kénh gia cua

Giétr] _Thay ddi @ HNX-Index, HNX-Index dang c6 thién hudng ting diém trong ngin han va

HNX-Index 70.83 ¢ 049  0.70% , L. - 2
KLGD (trigu ck) ass §  2es s7sw  uong tol ngudng 78 diem.
e 3;2:233 e Tin hiéu tich cuc trong ngén han d dwgc thé hién, nhwng xu thé giam trung
Téng céu (trigu ck) 55.55 4k -16.23  -22.61% A X N ~
Smoaoh NN —dai han van hién hu"u. N 9
KL mua (trigu ck) 061§ 022 266 \/Gi md hinh ddo chiéu Piercing Line ngay tai ngudng ho trg 65 — 66 diém,
KL ban (triéu ck) 1.55 4 0.10 7.04% o n A o N z , ) , - R N .
Gia tri mua (ty déng) sors 106 13226  HNX-Index da tang 2 phién trong diéu kién hau hét cac chi bao ki thuat déu Qua
Gia tri ban (ty déng) 1579 4 2107 -6.37% , . ok , R N N T .. R
Ban. KLGD tang d6t bién xac nhan mé hinh dao chiéu 1a c6 co so tin ciy. Tuy
nhién, HNX-Index vin nim trong kénh gia giam trung — dai han va hién tai
Bién dong trong ngay HNX-Index dang c6 ngudng khang cy manh tai 78 — 80 dieém.
Dong tién vao thi truong chwa cai thién rd rét trén dién rong, sw phan héa
»  dong tién rd nét hon:
350 n <A e A . N x o PN . I
w0 [P e =%« Phién cudi tuan thi truong van tang nhe, tuy nhién KLGD lai sut giam manh so
0 w V6 trude d6. Tin hiéu ndy mang mau sic tiéu cuc v6i dong tién va chi bao
200 £ - £ , A 11 ~ 2 .
150 ®  Money Flow Index tiép tuc giam xudng muc thap ki luc. Khdng bi anh hudng

®  p6i nhom c¢b phiéu vén hoa 16n, HNX-Index thé hién rd nét hon tinh trang thuc

té ctia dong tién vao thi truong.

Tuy nhién trén HNX, dong tién lai thé hién sy tap trung phin bd khong déu khi

chi1 yéu tap trung trén cac ma bluchips.

Sy quan tAm téi thi truong ciia gidi du tu 1a chwa dang ké khi nhiéu ma c¢d phiéu

c6 KQKD kha 6n dinh, hodc chi tra ¢b tirc cao, ¢b phiéu khong bi pha lodng V.v..

lai chua c6 d4u hiéu nhan duogc su quan tim ding muc. DOng ti én chu yéu tap

trung mang tinh déu co trén 1 nhém nhé cac ma thanh khoan cao.

Khuyén nghi:

- NDT giit ¢6 phiéu nén chd doi phan tng cia thi trudng khi test lai ngudng
khang cu gin nhét.

- NDT nén giam bét cac giao dich ngén han.

- TT co thé phan hoa manh hon, NDT nén quan tam téi viéc lga chon danh
muc hop 1y.

- TT da ¢ mirc gia c6 thé tham gia mot phin tién dau tu trung — dai han voi
mot s6 DN nhét dinh.
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Phéan tich ky thuat

Sw chénh Igch giira mit bing gia c6 phiéu va chi s6 VN-Index d4 dwoc thu hep lai nho sy giam gia
manh ciia nhém c6 phiéu von héa 16n tuin qua:

MSN - Daily 5i27/2011 Open 20, Hi 92, Lo 89, Close 92 (4.5%) Vol 17,860 BBTop(Close,25,2) = 136.36, BBBot(Close 25,2) = 81.48, MA(Close,25) = 108.92

- & [1 =]
e LDH'“"#EI*[ o T - d |

il T tom
P B —— RETEST
LY e G s MRS IE (’
s e

Oclober TDecember T2011 February Tharch TApril TMay
MSMN - Volume() = 17,860.00 . - . . . . .. .. T 01T ‘ ...................................................... ‘ ...... —F so,000

il

MSMN - RSI(14) = 40.89

MSMN - MFI(14) = 39.83

D6 thi MSN
Héu hét cac m& nhu VNM, BVH, MSN, VIC, VPL déu d4 phé v& dudng xu thé ting, va hién ting co thé dang
thiét 1ap 1 xu thé giam. Nhitng phuc hoi 2 ngdy cudi tuan van chwa cai thién duoc nhiéu tin hiéu tiéu cyc trén
phuong dién ki thuat khi gid méi chi tiép can téi dudng khang cy xu thé ting trude d6 va mang mau sic cua 1
retest.

Chi s6 2 san, cac hd trg trwde day dang tré thanh khang cy gin nhét cia thi trwong:

VN-Index pha v& mdc quan trong 420 diém trudc d6 khién hd trg ndy tro thanh khang cy manh. Trong tuan toi,

VN-Index s& d6i mit voi ngudng khang cu rit manh ndy véi ap luc ban co thé ting 1én dang ké.

HNX-Index, hd trg 78 diém trd thanh mot khang cu manh, triing v6i dudong MA (25) dang di xudng va dudng trén

cua kénh gi4 giam. Néu tang diém HNX-Index s& gip khang cy manh tai mirc 78 diém nay.

Chua c6 diu hi¢u tao day virng chiic va thi trueong vin nam trong xu thé giam:

Hlén tai, cac indicator dao dong mai di 1én tir viing Qua Bén. Véi HNX-Index, sirc ting yéu hon, tham chi RSI va MFI

van nam trong ving OVER SOLD. Chua ¢4 tin hiéu tich cuc tir dong tién dé cho théy kha nang tao day vitng chic.

Ca VN-Index va Hnx-Index vin nim trong xu thé giam trung — dai han.

Théng keé ki thuat:

- C6 14 ma cd phiéu co trang thai qua ban hoan toan khi moi Indicator déu trong trang thai qua ban véi gia tri thap
nhit trong lich sir. VA tin hiéu dao chiéu xuit hién ngay tai duong kénh phia duéi, cho thiy phuc héi ki thuat.

- C6 8 ma cd phiéu co thanh khoan dot bién nho Iyc bt ddy manh dot bién.

- C6 46 ma cb phiéu trang thai thé hién stic ting — dong tién yéu.

- Khoéng c6 ma cd phiéu ndo xuit hién phan ki dong tién.

Khuyén nghi ki thuat:

NDT nén ch¢ doi tin hiéu tao ddy, tin hiéu tich cuc tir dong tién va phan trng cta thi truong khi retest lai khang cu

manh. Viéc than trong s& tranh nhiing rui ro trong nga'in han cho NDT.
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HSX Dién bién thi truong san H6 Chi Minh:
Cung ciu Tinh trong tuin, VN-Index chi giam nhe ¢ murc 22 diém khi c6 3 phién
© T sut giam manh va 2 phién phuc hdi manh khong kém vao ngay cubi tuan.
o Dién bién trong tudn dé lai mot cAy nén véi cai dudi phia dudi rit dai, thé
_22 hién luc bat day manh. KLGD tang manh, ca tudn dat 158,55 triéu don
- Vi.

Phién cudi tuan tiép tuc 1a mot phién phuc hdi rit manh cua thi truong.

Ay m=Cing — Chérhgon Pong cira phién giao dich, VN-Index ting 12,78 diém (+3.21%) 1én muc
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410 diém. Hau hét cac ma ¢ phiéu blu chips tang kich trin. Pang chu
la SSI, PVF, VCB khép mirc gia trin. Nhom cb phiéu von hoa 16n nhu
BVH, MSN, VIC, VNM, VPL déu ting kich trdn. Tuy nhién thj truong
TB lénh mua/bin chi ting 3% cho thiy sirc giam khong lan toa trén toan san nhu phién

cP/Lénh trude do.

4,000
3,000
2,000
ST
(1,000) I I I I I

(2,000)

(3,000)
(4,000)

| | Thanh khoan phién hdm nay sut giam manh so véi phién trudc do khi

toan phién c6 29,9 triéu don vi duoc chuyén nhugng, twong dwong 514 ty
ddng. SSI 1a ma duy nhit c6 KLGD hon 2,2 triéu don vi.

——

Phién cudi tuin, khdi ngoai dot ngdt chuyén sang trang thai mua rong.
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5 T b — chénhigh Ho mua vao 3,7 triéu don vi c¢b phiéu, twong dwong véi 89,4 ty dong, ban

ra 3,4 triéu don vi, tuong duong véi 90 ty dong.

Giao dich NDTNN

Ty dong
400.00

300.00
200.00
100.00
0.00
-100.00
-200.00
-300.00
-400.00

27/04
28/04
29/04
04/05
05/05
06/05
09/05
10/05
11/05
12/05
13/05
16/05
17/05
18/05
19/05
20/05
23/05
24/05
25/05
26/05
27/05

mTién Mua W TiénBan —— Chénhléch

www.psi.vn | research@psi.vn

Béo céo cia PSI ¢d thé tim thay trén website cia ching toi. 7



RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

HNX Dién bién thi treong Ha Noi:
Tinh trén ca tuin, HNX syt giam manh hon VN-Index khi ca tudn hnx
Cung cau giam gan 7 diém, tuong duong gan 11%. Thanh khoan ca tudn ciing ting

50 TP manh dat 167,8 triéu don vi c6 phiéu.
: Phién cubi tuin, HNX-Index vin duy tri dugc da ting nhe, tuy nhién mirc

ting khong con dugc nhu phién trudc d6. HNX-Index doéng cira mirc
70.83 diém, ting 0,49 diém (0,69%). Hau hét cic ma thanh khoan cao va
333585888888888888858888 bluChipS déu c6 murc khop gié. tr';”m nhu PVG, PSI, BVS, KLS, VND,

—Chu = Cung —— Chénhléch PVL, PVX........ Tuy nhién mirc ting nhe cua thi trudng ciing cho thiy

tinh trang tang manh khong lan toa trén toan san.

Thanh khoan phién cudi tudn ciing sut giam manh so voi sy dot bién cua

TB Iénh mua/bin phién trudc d6. KLGD toan san dat 27,8 triéu don vi, twong duong véi
276,5 ty dong. KLS va PVX c6 thanh khoan trén 2 triéu don vi. VND,
o VCG, SHN, HBB ... la nhimg mé c6 thanh khoan hon 1 triéu don vi.
o Nhin chung toan san, dong tién phan b khong déu khi chi yéu tap trung
00 vao cac bluchips.
(3,000)
GO vsussssssssssssaesse  PNiEN hdm nay khéi ngoai ban rong manh hon trén HNX khi mua vao chi

\\\\\\\\\\\\\\\\\\\\\

hon 600,000 don vi, trong duong 9 ty ddng, nhung ban ra 1,5 triéu don

mmmm TBmua = TB ban ——chénhléch
vi, tuong dwong 15,7 ty dong. Giao dich ban ciia khdi ngoai chu yéu 1a
thoa thuan. Ho mua vao nhiéu trén cac ma PGS, PVS, PVX, VCG.
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

TIN CAC PON VI THANH VIEN PVN

PVI- T 5ng CTCP Bio hiém diu khi Viét HPQT PVI vira thong qua chii truong phat hanh ¢b phan riéng 1é cho
Nam sé bdn cé phiéu cho quj Oman dé ddi tac nudc ngodi 1a Quy dau tw Oman véi gia chao ban khong thap

ting vén hon gia tri s sach tai thoi diém 31/12/2010 (22.000 ddng/CP) dé

tang von diéu 1¢ 1én 1.800 ty dong.
HDQT PVI da lya chon Lién danh Rothschild (Singapore) Limited
va Horizon Capital Advisers 1am nha tu van tai chinh cho chuong

trinh ting vén giai doan 2011 - 2012.

PVG- CTCP Kinh doanh Khi hoa léng e Tu ngay 13/05 deén ngay 24/05, PVGas dd ban 2,484,000 cp,

Mién Bic: @i ban hét gin 2.5 triéu co tuong duong 8.96% von didu 1¢ trong tong sb 2,584,000 cp da
phiéu déang ky.

o Sau khi thuc hién giao dich, PVGas nim gitr 9,946,631 cp, chiém
35.88% vén diéu I¢.

e Day la té chirc do 6ng Doan Quang Vinh - Chi tich HDQT, éng
Trin Trong Hiru - Téng Giam ddc cing mot sé ty vién HDQT

ctia PVG dai dién vén.

PVR- CTCP Kinh doanh djch v cao cd'p o Ténto chirc thuc hién giao dich: Tong CTCP Xay lap Dau khi

Ddu khi Viét Nam: PVX ding ky mua 2 Viét Nam (PVX)
tri¢u co phiéu. e S lugng ¢6 phiéu ndm giit trude khi thyc hién giao dich:

16.317.380 CP (ty 1& 30,73%)
e S6 luong cb phiéu dang ky mua: 2.000.000 CP
e Muc dich thyc hién giao dich: Tang ty 1€ s& hitu
e Phuong thuc giao dich: Thoa thuin va khop 1énh
e Ngay du kién bat dau giao dich: 30/05/2011
e Ngay du kién két thic giao dich: 25/07/2011.

WWw.psi.vn | research@psi.vn
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RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.
]}

Giao dich co phiéu cic doanh nghiép thupc Tdp doan Dau khi quéc gia Vigt Nam

Tuéan qua, trong 32 ¢b phiéu niém yét ¢6 3 cb phiéu tang gia va 29 ¢6 phiéu giam gia. C6 phiéu ting gia nhiéu nhét 13
PPS ting 16.44%) va PSG (tang 11.11%). Céc ¢b phiéu giam gia nhiéu nhat 1a PCG (giam 21.43%), PVC (giam
16.37%) va PFL (giam 14.49%). Trung binh, trong tuan cac c6 phiéu thuéc nhom ndy giam 6.51 %. Tong khéi luong
giao dich dat 51,31 triéu don vi. PVX duoc giao dich nhidu nhét v6i hon 14 triéu don vi ¢b phiéu dugc giao dich, tiép
theo la PGS véi hon 5 triéu don vi ¢6 phiéu.

Dudi day 12 dién bién ctia cac ma c6 phiéu thudc tap doan PVN tuan 18/2011:

A KLGD o o P/E Noi giao
Tén cong ty (1cp) Tang/Giam trailing*  dich
: (%)
1 {PCG CTCP Dau tw va phattrién Gas Db thi 5.5 4,200 4} -21.43 1 0.48 16.18 HNX
2 |PDC CTCP Du lich Dau khi Phuong Béng 3.7 205,100 4} -15.91 [0.47 28.46 HNX
3 | PFL CTCP Batdong san Tai chinh DAu khi VN 5.9 792,000 H} -14.49 051! 3.64 HNX
4 PGS CTCP Kinh doanh Khihoa Idng Mién Nam 147, 5,163,000 i} -8.70 0.86. 1.44 HNX
5 |PHH CTCP Hdng ha D&u khi 6.2 325,200 |4} -13.89 [0.41! 2.87 HNX
6 |PPS CTCP Dich wi Ky thuat Bién lwc D&u khi WN 85 351,000 {44 16.44 [0.70! 18.07 HNX
7 | PSG CTCP D4u tw va Xay lap D4u khi Sai Gon 6.0 65,100 i4+ 11.11 10.56, 26.09 HNX
8 | PSI CTCP Chtng Khoan Dau khi 71} 2,078,100 4} -2.74 071} 5.34 HNX
9 | PW2 CTCP DAu tw va Phat trién PVI 5.1 869,200 4 -5.56 1 0.48] 3.54 HNX
10 | PVA CTCP Xaydwng Dau khi Nghé An 150} 1,568,100 4} -15.73 0.88] 2.27 HNX
11 | PVC| Téng CTCP Dung dich khoan va Héa phdm Dau khi 14.3| 3,188,100 4} -16.37 0.85! 2.14 HNX
12 | PVE CTCP Tuw van Dau tw va Thiét bi Dau khi 7.0 797,900 H} -10.26  [1.23. 3.20 HNX
13 | PVG CTCP Kinh doanh khi héa 16ng Mién B4c 9.9/ 3,699,900 -7.48 [0.63] 7.12 HNX
14 | PVI Téng CTCP Bé&o hiém Dau khi 13.8 649,300 [} -6.12 059! 6.97 HNX
15 | PVL CTCP Batdéng san Dién lwc DAu khi VN 7.41 3,784,900 |4+ 7.25 072} 3.29 HNX
16 | PVR CTCP Kinh doanh Dich vu cao cap D4u khi VN 6.8 286,200 4 -8.11 [0.65! 8.72 HNX
17 | PVS Téng CTCP Dich w K§ thuat Dau khi 16.1; 1,454,700 4} -12.02 [1.36. 4.30 HNX
18 | PW CTCP Pau tw Xay dung Vinaconex- PVC 11.0 623,400 4} -15.38 256! 4.72 HNX
19 | PVX Téng CTCP Xaylap Dau khi VN 10.0} 14,041,700 4} -11.50 |0.44] 3.76 HNX
20 | PXA CTCP D4u tw & Thwong mai Dau khi Nghé An 76 7004 -3.80 0.65! 16.77 HNX
21 DPM Tbng cong ty Phan bén va Hoéa chat Dau khi 31.3. 2,685,690} -457 1.87 5.06 HSX
22 | PET Téng CTCP Djch wu Téng ho'p DAu khi 11.0; 1,386,360 4} -3.51 10.98. 6.01 HSX
23 |PGD CTCP Phan phéi khi thap ap Dau khi VN 35.0 598,650 [} -1.69 236 10.52 HSX
24 | PTL CTCP PAu tw Ha tAng va D6 thi D4u khi 6.9/ 1,020,320} -8.00 [0.61} 4.77 HSX
25 | PVWD Tbng CTCP khoan va dich wi khoan Dau khi 470} 1,123,450} -6.00 [3.62 18.02 HSX
26 | PVF Téng CTCP Tai chinh DAu khi 21.6 903,990 4} -5.26 [1.92 25.82 HSX
27 | PVT Téng CTCP van tai Dau khi 5.1 869,590 [} -3.77 0.66 40.24 HSX
28 | PXI CTCP Xay dwng cong nghiép & dan dung dau khi 7.1 415,600 +} -4.05 0.60 1.62 HSX
29 | PXL| CTCP BT khu cdng nghiép dau khi — Idico Long Son 45 1,640,630 . -4.26 042, 9.10 HSX
30 | PXM CTCP Xaylap Dau khi Mién Trung 5.7 141,160 {4} -8.06 051! 6.46 HSX
31 | PXS CTCP Két ciu Kim loai va L&p may D4u khi 9.4 378,180 4} -1.05 0.85] N/A HSX
32 | PXT CTCP Xay lap Buong 6ng Bé chira D4u khi 57 205,370 4} -3.39 1057 N/A HSX
33  NT2 CTCP bién lywc Dau khi Nhon Trach 2 7.1 32,500 4} -5.33 0.00, 0.00 | UPCOM
34 |PCT CTCP Van tai Dau khi Ctru Long 3.1 7,000 = 0.00 |0.29] N/A | UPCOM
35 | POV CTCP X&ng diu D4u khi Viing Ang 5.8 - =+ 000 | N/Al N/A | UPCOM
36 | PSB CTCP Dau tw Dau khi Sao Mai - Bén Dinh 4.3 68,000 4} -2.27 10.39] N/A | UPCOM
37 | PSP CTCP céng dich vu dau khiBinh Vi 45 12,000 H} -6.25 0.00f 0.00 : UPCOM
38 | PTT CTCP Van tai Dau khi Déng Duong 3.8 - j=» 0.00 038 N/A [ UPCOM
39 | PX1 CTCP Xi mang D&u khi 12/9 15.9 - = 0.00 | N/Al N/A | UPCOM

Nguén: HSX, HNX
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I1. KINH TE VI MO

1. L&i suét lién ngan hang

LAI SUAT BINH QUAN LIEN NGAN HANG (VND, %)

RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

LAI SUAT BINH QUAN LIEN NGAN HANG (USD, %)
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3. Thi truong trai phiéu

LOQI SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Nguén: Thomson Reuters; PSI
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BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Il.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX
5 ¢ phiéu giao dich nhigu nhat tuin 5 ¢ phiéu giao dich nhigdu nhat tuin
Gia tri giao dich Gia tri giao dich

Mé& cira boéng ctra +% Mé& cira boéng ctra +%

(1 triéu VND) (1 triéu VND)
ViC 109,000 101,000 -7.34 254,984 VND 12,900 11,400 -11.63 165,355
SSI 18,500 17,600 -4.86 220,880 PVX 11,300 10,000 -11.50 138,042
EIB 15,000 14,800 -1.33 200,809 KLS 9,200 8,500 -7.61 128,671
VNM 108,000 102,000 -5.56 155,529 SHN 14,000 12,000 -14.29 87,752
STB 12,300 12,000 -2.44 133,571 HBS 14,700 14,600 -0.68 81,108
5 c6 phiéu tang nhiéu nhat tudn 5 c6 phiéu tang nhiéu nhat tudn
M& clra bong cwra a M& clra bong cwra
22,600 24,900 23,500 28,800
VTF 14,700 16,000 1,300 8.84 QCC 4,000 4,600 600 15.00
TTP 22,600 24,500 1,900 8.41 V21 13,000 14,800 1,800 13.85
HTL 11,200 12,000 800 7.14 HST 6,500 7,300 800 12.31
ST8 12,700 13,400 700 5.51 GLT 14,700 16,500 1,800 12.24

5 ¢6 phiéu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tuan
boéng cwra a boéng cwra
39,900 22,900 -17,000 26,000 15,500
T™MT 9,500 7,400 -2,100 -22.11 CAP 23,400 14,200 -9,200 -39.32
HLG 13,000 10,500 -2,500 -19.23 TCS 17,700 11,000 -6,700 -37.85
D2D 24,700 20,100 -4,600 -18.62 SKS 11,600 8,000 -3,600 -31.03
BMI 13,600 11,200 -2,400 -17.65 TV3 13,900 10,500 -3,400 -24.46
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan
M& (?;:rmua Ma G:r ban Ma (?;:rmua Ma G:r ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
BB 52,159 viC 222,881 PVS 12,604 KLS 12,015
BVH 51,263 BVH 54,015 NTP 6,119 BVS 10,438
FPT 42,724 EIB 52,235 KLS 6,003 VND 5,744
PVD 39,941 ssl 40,750 THY 5,066 VCG 4,402

SSi 34,590 DPM 39,998 VND 4,549 NTP 3,743



THONG KE GIAO DICH PHIEN CUOI TUAN

HSX
5 c6 phiéu giao dich nhiéu nhéat

Ma Tham chiéu Siuielackliel

bong cira +%

Tham chiéu

BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

HNX
5 c6 phiéu giao dich nhiéu nhéat

Dong cira +0% Gia tri giao dich

(1 triéu VND)
EB 14,800 14,800  0.00 66,959
ssi 16,800 17,600  4.76 44,624

HAG 31,100 32,600  4.82 35,266

VNM 98,000 102,000  4.08 16,547
FPT 45,500 45600 022 15,055

5 c6 phiéu tang nhiéu nhat

(1 triéu VND)
14,300 14,600  2.10 34,619
9,400 10,000  6.38 23,957
10,700 11,400 654 22,167
8,000 8500  6.25 17,679
8,100 8,000 -1.23 15,861

5 c6 phiéu tang nhiéu nhat

Tham chiéu  Déng cira Tang
REE 10,000 10,500 500 5.00
HPG 30,000 31,500 1,500 5.00
MCV 6,000 6,300 300 5.00
MKP 40,100 42,100 2,000 4.99
HCM 16,100 16,900 800 4.97

5 c6 phiéu giam nhiéu nhéat

Tham chiéu

bong cwra

Tham chiéu  Déng cira Tang
10,000 10,700 700 7.00
12,900 13,800 900 6.98
21,500 23,000 1,500 6.98
8,600 9,200 600 6.98
8,600 9,200 600 6.98

5 c6 phiéu giam nhiéu nhéat

ASM 32,000 30,400 -1,600 -5.00
NHS 32,300 30,700 -1,600 -4.95
DDM 4,100 3,900 -200 -4.88
HQC 28,700 27,300 -1,400 -4.88
VNS 14,600 13,900 -700 -4.79

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

= GT mua ~ GT béan

Ma n Ma n
(triéu VND) (triéu VND)

EB 20,671 EIB 20,671

VNM 6,562 VIC 12,326

FPT 6,200 SJS 10,653

PVD 6,159 FPT 10,130

SJS 5,968 PVD 9,630

Tham chiéu  Déng cira
VMC 36,200 33,700 -2,500 -6.91
BST 5,800 5,400 -400 -6.90
SDS 18,900 17,600 -1,300 -6.88
CAN 19,000 17,700 -1,300 -6.84
L61 11,700 10,900 -800 -6.84
5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
M3 G:r mua M3 G:r ban
(triéu VND) (triéu VND)
PVS 3,629 KLS 5,705
NTP 2,074 VND 2,706
THV 914 NTP 1,501
VND 541 BVS 1,483
VNR 347 PVS 949



BAN PHAN TIiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Nguon: HSX, HSX

LICH SU KIEN TRONG TUAN

Lich dau gia cac cong ty

Tong sb Gia khéi
CP chao diem

Ngiy ddu | Thoi gian nhin dit

ban (d/cp) gia Coc
CTCP Déu tw Xay dyng Cong trinh D6 thi Pa Ning 2300 | 1,127,000 | 15000 | 23/5/2011 | | 28/04/2011 dén
16/05/2011

Téng cong ty Dia éc Sai Gon-TNHH MTV 167.00 | 2,635000 | 10,000 | 18/5/2011

. . SN A UL A e Tir 24/2 dén
Cong ty Xay dung va Xuat nhap khau Giao théng 502 25.00 | 1,275,000 10,000 | 30/03/2011 23/03/2011

5 N Tur 242 dén
Cong ty Cong trinh Giao théng 503 20.00 | 1,030,000 10,000 | 16/03/2011 09/03/2011
ﬁgg%)ty TNHH MTV Dau tr Xay dung Truong Thinh | 5, 70 | 954709 | 16,000 | 24/01/2011 |  Tir 31/12/2010

Danh sach cic cong ty d4 ndp ho so xin niém yét

bia chi dang VBL Ngay nép hé so

ky niém yét (ty dong)

CTCP Xay lip ddu khi Ha Noi HNX 300 04/04/2011
CTCP Khoang san va Vat liéu Xay dung Hung Long HNX 95 05/04/2011
CTCP Tap doan FLC HNX 170 26/4/2011
CTCP Khai Thac va Ché Bién Khoang san Lao Cai HSX 85 14/4/2011
CTCP Thuy Dién -Dién Lyc 3 HSX 95 19/4/2011
Cong ty C6 Phin Théng Nhit HSX 82 20/4/2011

Danh sach cac cong ty d4 dwge chap thuin niém yét

Dia chiding . VDL Ngay dwo'c chap
ky niem yet | (tydong) thuan
CTCP Thuy san Gentraco HNX 80 04/04/2011
Ngin Hang Throng Mai C6 phian Quan d6i HSX 730 27/04/2011
CTCP Khai thac va Ché bién KS Bic Giang HSX 168 28/04/2011
Cong ty c6 phan Thé ky 21 HSX 193 29/04/2011

Lich niém yét 1in dau

M3 CK .~ Diachi Véndiéu = Giachaosan | Ngay giao

- niém yét : 1é (ty dong) (Pong) dich
CTCP Pudng séng Mién Nam SWC | UPCOM 671.00 29/04/2011
CTCP Xay duyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Bic Lik DLD UPCOM 93.07 08/04/2011
CTCP Than Mién Trung - TKV czc UPCOM 26.68 05/04/2011
CTCP Gang thép Thai Nguyén TIS UPCOM 1,840.00 24/03/2011
Cong ty C6 phin Dau tr va Xdy dung HUD3 HUD3 HSX 100.00 18/03/2011
CTCP DPéu tu va X4y ldp Dau khi Sai Gon PSG HNX 350.00 15/03/2011
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KHUYEN CAO SU DUNG

|
B4o c4o nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin
trong bao cdo ndy dugc thu thap tir c&c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugce xudt ban véi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.
Ngudi doc can luu y: Cong ty ¢d phan Chung khoan Dau khi ¢6 thé cé nhitng hoat dong hop tac véi cac
d6i twong dugce néu trong bao céo va c6 thé c6 xung dot loi ich véi cac nha dau tu.
B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i nd6i dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE

Ban Phan tich
E -mail: research@psi.vn

Tel: (84-4) 3934 3888

PSI CONG TY CP CHUNG KHOAN DAU KHI

Tru so chinh:

18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Ha Ngi

Tang 1, 18 Ly Thwrong Kiét, Quan Hoan Kiém, Ha Noi — DT: (84-4)39343888; Fax: (84-4)39343999

Chi nhanh Nam Dinh

Tang 1,16 13+21 Pwong Pong A, Khu dd thi méi Hoa Vweng, Nam Dinh — PT: (84-350) 3677989; Fax: (84-350) 3677979
Chi nhanh Thanh Ho&

Tang 1, s6 38A dai 16 Lé Lei, Thanh Hoa

Chi nhanh Nghé 4n

S6 19, Quang Trung, Tp. Vinh, Nghé An

Chi nhanh Hai Phong

S6 5, H6 Xuan Huong, quian Hong Bang, Hai Phong

Chi nhanh TP.HCM:

S6 24 — 26 H6 Tung Mau, Quén I, TP.Hd Chi Minh - DT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, sé 08 Hoang Di¢u, TP.Viing Tau — DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhénh Pa Néng:



