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HSX:

Téong quan thi truong

A
tuan

HSX Giatri Thaydéi +%

VN-Index 432.87 U’ -46.80 -9.76%

KLGD (triéu ck) 130.21 ¢ 3587  38.02%

GTGD (ty déng) 2,590.36 {1 52540  25.44%

Thi truwong phién cudi

A
tuan

Giatri  Thaydéi + %
VN-Index 43287 4 -11.98  -2.69%
KLGD (trié¢u ck) 26.74 4 1.28 5.03%
GTGD (ty ddng) 587.08 {1 9478  19.25%
Téng cung (triéu ck) 4434 § 515  13.14%
Téng cau (trigu ck) 4087 4 530  14.90%
Giao dich NN
KL mua (triéu ck) 2.94 4 0.16 5.61%
KL ban (trigu ck) 3.87 2.04 110.93%
Gia tri mua (ty déng) 104.97 4 4.41 4.38%

Gia tri ban (ty ddng) 14621 4 87.61 149.51%

Bién ddng phién cudi

"
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Nhan dinh thi trwong:

"UNINDEX - Daily 512012011 Open 430.95, Hi 439.95, Lo 432.24, Close 432.87 (-2.7%) BETop(Close,25,2) = 432,62, BBBO1(Close,25,2) = 440.71, MA(Close 25) = 466 66

TFeb  TWar TApr Thlay TJun TJul TAug TSep TOx Thov TDec 2011 Feb Mar TApr Thlay

T2010

VNINDEX - Volume() = 24,896,000.00

VNINDEX - RSI(14) = 28.18

VNINDEX - MFI(14) = 38.62

VN-Index dang hudng t&i ngudng khang cu gan nhat & 420 diém. CAc tin
hiéu k¥ thuat chua cho thdy sy phuc hdi cua thi trudng chua xudt hién.
Kha niang VN-Index s& con tiép tuc giam cho t&i khi xuat hién tin hiéu
tich cuc hon. Ngudng 420 diém 1a ngudng hd trg twong ddi virng chic:
Trong nam 2010, d4 c¢6 2 lan VN-Index giam sau, nhung déu tao duoc
day tai ving 420 diém. Ngudng 420 diém dugc danh gia 1a twong dbi
manh dic biét 1a sau tuan giam gia rat manh cua thi trudng ma chua co
bét ct sy diéu chinh nao.

Su suy yéu cua thi truong bat dong san 12 nguyén nhan chinh din dén thi
truong giam manh trong tuan ndy. Hau hét cac c¢o phiéu bat dong san
(SJS, NTB, ITA, HAG, LCG, ITC ..) déu lao doc manh trong tuan nay.
Thi truong BDS ¢6 vé dat dinh trong ngin han, gia da giam & mot sé noi
va c6 nguy co lan rong. Con s6t bat dong san van mang mau sic xua cil:
gi4 ting manh, 4o, nhanh va sup d6 ciing nhanh; gi4 ting 1én mic dién rd
it nguoi mua dugc; va dén mirc gia cao, cau yéu thi sy giam gia 1a tat yéu.
LAi suét cao 1a yéu t6 khién bong bong bat dong san tan v&. Voi muc 1
suat 1én dén 25-27% thi khdng ai c6 thé vay dau tu bat dong san va nhiing
nguoi dang vay tién dé mua nha, nhat 1a nha chung cu sé bi thua 16 va
thdo chay.

Thang 5, CPI caa Ha Noi ting 1,76%, thanh phé H6 Chi Minh ting
2.38%, dy kién ca nudc ting 2-2.1%.

VN-Index c6 khd ndng tiép tuc suy gidm trong tuin tdi véi mirc dé giam
gia cO thé khong manh nhw tuin qua. TT d3 giam lién tiép 5 phién véi
miec gidgm qud manh, VN-index di 6 gan ngwéng hé tro 420 diém. Tuy
nhién chiing téi chwa cé ki vong vao mét dot phuc hoi manh mé ciia thi
truong.

Béo céo ciia PSI ¢d thé tim thay trén website cta ching toi.
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Nhirng thong tin dang chi y trong tuin qua:

Thi trwdong bét dong san “ngidm don” chinh sach thit chit tién té:

- Ngay 16/5/2011, Cong ty C6 Phan Phat Trién D6 Thi Nam Ha Noi (cong ty
con ciia cong ty cd phan Vincom) da chinh thirc cong bd bo nguyén tic diéu
chinh gi4 tri thanh toan theo bién dong cua chi sé gia tiéu ding (CPI) d6i voi
cac hop déng mua ban can hd tai Dy an Times City tai 458 Minh Khai, Quan
Hai Ba Trung, TP Ha N6i.Ddi v6i du an Royal City (72A Nguyén Tréi) ciing
s& dwoc Cong ty CP Vincom 4p dung nhiing chinh sach tuong tu vé viéc hiy
bé phuong thire tinh truot gia theo CPI nhu tai Times City. Bén canh do,
Ecopark ciing tiép tuc “giam gia” thém 10% nita cho khach mua cin ho rimg
co. Nhu vay trong vong 1 thang qua, mat bang thi truong BDS Ha Noi dé
giam gia tir 10 — 15% so véi trude do.

- Gi4 dit tai nhiéu khu vuc ven d6 ¢6 ddu hiéu “bong béng xi hoi”.

Vao thoi diém thang 4/2009, Hoang Anh Gia Lai d8 tung thuc hién cudc cach

mang vé& gi4, giam 40% gia cin ho cho du an Hoang Anh River View (tai

P.Thao Dién, quan 2, TPHCM) tir 2.300 USD/m2 xudng con 1.350 USD/m2 va

1.250 USD/m2 cho can hé Phu Hoang Anh. Viéc nay dd chdm ngdi cho mot

chu ki thoai trao kéo dai gan 2 niam cua thi truong BDS. Chinh vi thé, gidi diu

tu 14p 1ap tic to ra hoang loan thyc sy truée nhitng thong tin tudn qua, va lo
ngai TTBDS sé& v “bong bong”, c6 kha nang dong bang trong thoi gian dai.

Thi truong CK tuin qua da chiu anh huong ning né vi nhitng thong tin trén TT

BDS. Chu d4u tu thiéu v6n budc phai ha gia thanh dé ban “hang” thu tién vé,

NDT khong chiu néi véi mirc 14i suat vay ra da 1én téi 24 — 26%/nam, ngudn

cung BDS dot ngot tang 18n véi murc gia sut giam. Hau hét cac c6 phiéu bit dong

san (SJS, NTB, ITA, HAG, HDG ...) déu lao dé¢ manh v&i mit bang giam trong
tuan tir 10 — 20% va c6 anh huong khong nho téi VN-Index.

Sire ép tir phia ngan hang Ién cac CTCK ngay cang manh:

- Qua tim hiéu, chung t6i thay trén thi truong co nhiéu CTCK dé cit giam
hoic ngimg hin viéc hd trg von cho khéch hang. Mot s6 CTCK con duy tri
dich vu nay thi trién khai kiém soat rit chit ch& danh muyc va giam ty 1& cho
vay xudng mirc thip nhat trong lich sy 3 nim qua, dong thoi 14i sut 1én téi
25 — 27%/mam. Cac CTCK dang tich cyc thu hdi cac khoan ng cii ciia khach
hang.

- Trén thi truong xudt hién nhidu thong tin khong chinh thic vé viée cac
CTCK ting cudng giai chap thu hoi tién mat dé giai thich cho sy sut giam
Manh cua thi treong.

Strc ép tir phia cac NH 18n CTCK, budc cac CTCK phai han ché cho khach hang

vay von, va ting cudng thu hdi ng cii, ban giai chip. Mot mit sirc mua bi suy

yéu, mat khac, lyc ban ra ting 1€n dot ngdt manh, dac biét khi c6 mét ) thong

tin tiéu cuc trén thi truong. Khi gia trén thi truong sut giam manh sé& tao nén mot

lan séng lan toa, khién nhidu CTCK khac ciing phai ban giai chdp thu hdi no.

Thit chit tién té - thit chit tin dung: vén tiép tuc.

- Tinh dén ngay 18/5/2011, NHNN d4 mua vao hon 1 ty USD. Qua kénh nay, d&
¢6 hon 20,000 ty ddng dugce dua vao luu thong. NHNN d4 giam luong cung
tién trén thi truong md & muc tuong ung 1a khoang 25,000 ty ddng trong tuin
qua. Do &p tran 14i suat huy dong, viéc huy dong tién giri tiét kiém trd nén kho

WWw.psi.vn | research@psi.vn
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khan va tin dung “chg den” co dau hi¢u hoat dong manh. Véi viéc giam cung
tién trén thi truong md, cac NHTMCP bugc s& phai ting cudng thu hat tién gii
tiét kiém, va canh tranh b?‘“mg 14i suat, do do kha nang 18i SUAt co thé tiép tuc
tang hodc duy tri muc cao.

- Tinh dén ngdy 1/7, chi con hon 1 thang dé cac NHTM thyc hién yéu cu cua
NHNN, giam du ng phi san xuat xudng dudi 22%. Cac NHTM dang ting
cudng thu hdi no va gay sirc ép manh véi cac khach hang trong linh vuc nay,
dac biét 1a dbi tuong trén thi truong BDS va chimg khoan.

CPI thang 5 dan dwgc hé 1 vao nhirng ngay cubi tuin:

- Tang 1,76%, CPI Ha Noi giam tc manh so v6i thang muc ting 3,3% thang
trudce, tang 11.59% so vai cung ki nam 2010, va tang 19.08% so véi thang
12/2010.

V2o cudi tudn trude, Ba Tran Thi Hing, phé tong cuc truong Téng Cuc THong
Ké cho biét chi sé gia tiéu ding CPI thang 5 ¢6 kha ning thap hon thang 4
nhung nhiéu kha ning van cao hon mic 2% (2 - 2,5%). Viéc CPI Ha Noi giam
tdc rt manh so voi thang 4 12 mot tin hiéu tét, cho thiy co co s& dé hy vong
théng tin CPI thang 5 s& tac dong tich cuc t6i tim Iy NDT. Tuy nhién, néu nhin
trén phuong dién trung — dai han thi gi¢i chuyén gia van t6 ra lo ngai v6i lam
phat nam 2011 cua Viét Nam.
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HNX: Nhan dinh thi trwong:

HNXINDEX, - Daily 5/20/2011 Open 78.3, Hi 78.57, Lo 76.81, Close 76.98 (-1.6%) BETop(Close,25,2) = $8.77, BBBot(Close,25,2) = 77.58, MA(Close,25) = 83.17
= 7

L —

Téng quan thi trudng

tuan
HNX Giatri Thaydéi + % Jun TJul TAugust TSeplember  TOctober "November TDecember 2011 February 'Warch Thpril THay
HNX-Index 76.986 -5.02 -6.12% HNXINDEX - Volume() = 22,112,700.00
KLGD (trigu ck) 12491 4+ 16.33  15.04% || m H m ‘m" ‘ |\’T
ewcorainy  asmovs s son |1l Rl

HNXINDEX - RSI(14) = 17.50
WWMM 300
|17.5047
HNXINDEX - MFI(14) = 26.38
V\WW mm
’

Mot tin hiéu khong tét véi HNX 1a HNX-Index d4 pha v& ngudng hd tro rat

Thi trwdomg phién cudi

tuan , ° . . iy

- E— manh tai mrc 78 diém. Pay thap nhat ngay 24/2/2009 ¢ mirc 78 diém ctia HNX

ia tri ay doi + % . — . z , z z . .. . o
HNX-Index sy 122 -1se (8 bi pha v&, HNX-Index roi xuong mirc thap nhat trong lich sir giao dich 3 nam
KLGD (trié u ck) 25.77 4 259 11.16%
GTGD (ty ddng) 35214 3087 1086w (Ua.
Téng cung (triéu ck) 36.36 4 2.77 8.24% Th h kh 5 X Y . A hA bA e A
Téng cdu (triey ok) g 08 121% anh khoan van trong chu ki sut giam, tuy nhién phan bd KLGD c6 sy thay doi
b i) osog  om  wem KGN HNX van ¢con tin hiéu phan ki dong tién. Money Flow Index phéan ki ting
KL ban (trigu ck) osL o1 0™ 50 vGi gia va chi bao st ting gia khi RSI tiép tuc giam manh mic di dang &
Gia tri mua (ty déng) 1062 4t 191 21.94% . , , R ., ° ’ .. ° N
Gia trj ban (ty déng) sest o2 amw  VUNQG qua Ban. Money Flow Index phén ki tich cuc dugc 1y giai boi luc mua gom

bit day khi HNX-Index roi v& mirc thdp nhat trong 3 nim qua. Tuy nhién lyc
mua nay c6 vé chua du 16n dé thé hienj vai trd hd tro thi truong khi MFI vin
nam trong ving Qua Ban va khong tang 1én ni.

V& mat ki thuat, HNX-Index tiép tuc bam dai bollinger bands phia duéi véi xu

Bién dong trong ngay

o { :Z hudng tiép tuc giam dan va thanh khoan duy tri mirc thap.

- ) ®  Mat bang gia cia HNX-Index da rat thip, va thdp hon nhiéu so v&i VN-Index
400 " khi gia giao dich binh quan trong phién (Gia tri giao dich/KLGD) chénh léch qua
. ~ ' nhiéu. Véi HSX, gia giao dich binh quan 1a 21.750 d/cp; con bén HNX 13 11.900
w0 .Mhu. ‘| |1“ gy © d/cp. Chang t6i cho ring trong tuan toi, HNX c6 thé tiép tuc giam nhung mirc

76

- = giam s& khong con manh nhu tudn ndy, c6 thé xen k& co nhitng dot phuc hdi nhe.
C0 kha nang trong tuén t6i, luc cAu mua gom cd phiéu s& ¢6 su cai thién néu thi
trudng ¢ nhitng thong tin hd trg. Tuy nhién nhirg kho khin cbt 16i trong nén
kinh té con chua duoc giai quyét triét dé, ching toi van khong dat ki vong vao
mot dot phuc hdi “dai hoi” véi thi truong.

Khuyén nghi:

- NDT s¢ hitu ¢6 phiéu nén han ché ban ra trong nhirng phién thi truong giam
Manh.

- NDT giit tién mit, ¢6 thé tham gia mot phan tién vao thi truong.

- NDT tham gia thi truong can quan tri rui ro that tbt, ddc biét vé vin dé thoi
gian. Néu thi trudng ngimg giam thi khdng ¢ nghia 1 thi truong sé& ting.
Dong tién yéu c6 thé khién thi truong am dam kéo dai.
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Phéan tich ky thuat

Nhém c6 phiéu vén héa 16n diéu khién VN-Index

HMXINDEX - Weekly 5/20/2011 Open 82.02, Hi 82.5, Lo 76.81, Close 76.98 (-6.1%) BETop(Close 25 2) = 123.42, BEBBot(Close 25 2) = 74.35, MA(Close,25) = 98.88

Tlul Toct 12006 TApr  TJul  TOd 12007 TApr 'Jul  'Od 12008 TApr  'Jul  'Oct 12008 TApr  TJul 'Oc 12010 TApr  "Jul 'Od 12011 TApr
Do thi tuan cua HNX-Index
HNX-Index: 78 diém la day trong qua khir, khong phii dy & hién tai.

S& 1a mot sai 1dm néu NDT cho ring 78 diém 1a day ciia HNX va dit cuoc todn bo tai khoan vao muc gia nay. Ngugc
lai v6i ki vong cta nhidu ngudi, HNX-Index da pha v& hd tro 78 diém véi luc ciu yéu dén bt ngd. V& mat ki thuat,
lyc lwgng d& “chot” mua vao bit day 78, sang tuan téi c6 kha niang mot phan KL tich lily s& chuyén sang trang thai ban
ra cit 13 tao thém &p luc cho thi trudng.

7 - o AN A E
Nt o 2 i DI INDE ] o
S et e PR N el OO |
T T AT N N |
V/N \J\/\/f\\ N °

FRINDER - RSI(14) — 17 .50
7o.0

| INBANDEX - M1 — 25.30
700

J,,—JV A
Y s \\WL emeren ©

Céc indicator van thé hi¢n kha niing gizm hién hitu, khé c6 thé nhin thiy “Pay” ciia thi trwong: C6 thé HNX xét
vé mit trung — dai han dang nim & trong viing gi& c6 thé tao dugc d4y, tuy nhién phién giao dich véi gia thip nhét
(day) chi dwoc nhin nhan ra khi thi trudng da phuc hdi twong déi manh. Véi tinh hinh hién tai, cac indicator nhw RSI,
S.0 thé hién c6 thé c6 nhitng phuc hdi nhe. Tuy nhién tin hiéu dong tién tir MFI van chua thyc sy thé hién yéu td tich
cyc. Chi bao ADX d4 vuot qua khang cu tai dinh cii va ting manh 1én cho thiy xu thé giam ciia HNX dang tiép tuc
dugc cing cb. Trén phuong dién ki thuat, HNX-Inde chwa xudt hién tin hiéu dao chiéu ndo, va khuyén nghi NDT
khong nén tham gia vao thi trudng v6i noi dung “dd day” dé tranh nhitng thiét hai trong ngan han.

Trong mét thi truong xu thé giam manh va thanh khodn yéu nhuw hién tai, cdc indicator dao dong RSI, S.0 co thé dao
dong bam chat \dy ving Qua Bén trong khi thi rrieong tiép tuc sut giam dan. Do do cdc cong cu ndy tro nén it y nghia
hon va khéong nén sir dung lam can cir giao dich.

VN-Index: Ngudng 420 tré thanh hd tre véi kha ning phuc hdi nhe trén nhom nganh Bit Pong Sin va nhom

vén héa l6m sau chudi ngay suy giam lién tuc:

- Theo thong ké hién tai, d c6 t6i 18 md cd phiéu trong trang thai Qua Ban hoan toan véi toan bo cac indicator &
mic Qua Ban. Vao phién cudi tudn, nhom cd phiéu ndy c6 tin hiéu phuc hdi nhe khi tc do giam gia thu hep lai véi
KLGD bit day ting dang ké. Cac ma nay chii yéu trong nhom c6 phiéu nganh bit dong san, von da giam 10 — 20%
trong tuan.

- Nhém cb phiéu vbn hoa 16n, mic di tin hiéu tao day chua xuat hién nhung phién cubi tudn lyc cau bat day ting
manh, KLGD d6t bién va c6 kha ning s& c6 nhitng phién phuc hoi trong tuan toi.
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BWVH - Daily 5/20/2011 Qpen 78, Hi 79, Lo 77.5, Close 77.5 (-4.9%) BBTop(Close,25,2) = 95.66, BBBot(Close,25,2) = 73.26, MA(Close,25) = 84 46

O
August TOctober Thovember TDecember T2011 February TMarch Tapril TMay
BYH - Volume() = 263,720.00

BVH - RSI(14) = 39.03

BVH - MFI{14) = 52 .26

F 20,0

- Trén phuong dién ki thuat, VN-Index d4 roi vao xu thé giam manh, thé hién trén moi cong cu ki thuat. Tuy nhién
v6i mirc gia thdp va thanh khoan nhu hién tai, NDT can dé phong kha ning xac sudt c6 thé xudt hién bat ngd
nhing dot phuc hdi nhanh, ngin.

- Khéng c6 yéu té nao loai trir dugc kha ning VN-Index phé v& ngudng 420 diém.

Théng keé ki thuat:

- C6 18 ma cd phiéu co trang thai qua ban hoan toan khi moi Indicator déu trong trang thai qua ban véi gi tri thip

nhit trong lich str.

- C6 15 méa cb phiéu c6 thanh khoan d6t bién nho lyc bit day manh.

- C6 46 ma cb phiéu trang thai thé hién dao dong ngang v6i thanh khoan thip ki lyc.

- Cac ma con lai hau hét van c6 hién trang c6 thé tiép tuc giam gia.

Khuyén nghi ki thuat:

- NDT nén giam ty 1& s& hitu ¢b phiéu vao nhiing dot phuc hdi cua thi truong. NDT

- NDT nén chd doi tin hiéu cung ciu khi VN-Index tién gan ngudng 420 diém. Néu pha v 420 diém thi HSX c6 thé
giam tiép mot chu ki séng kha dai.

- NDT nén uu tién giai ngan khi thi truong suy giam déi véi HNX hon 1a HSX.

www.psi.vn | research@psi.vn
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HSX Dién bién thi truong san H6 Chi Minh:
Cung Cau HSX c6 mét tudn giam manh nhit trong 8 thang qua, vdi mic giam 46,8
il diém (-9,8%), thanh khoan cé tuin dat 110,6 triéu don vi, cdi thién manh
2] S0 V6i tudn trude.

Phién cudi tuan dién bién thi truong rat cham chap, mang tinh chét chd

% doi. Dot khép 1énh mo cira, VN-Index di ngang véi 2,64 ty dong gia tri

=0 khép 1énh. Dién bién khong co gi khac biét cac phién trudc do khi dén

20/04
21/04
22/04
25/04
26/04
27/04
28/04
29/04
04/05
05/05
06/05
09/05
10/05
11/05
12/05
13/05
16/05
17/05
18/05
19/05
20/05

9h, c4c ma cb phiéu vén hoa 16n va nhém cd phiéu bluchips, chu yéu 1a

nganh BDS déng loat bi ban rat manh khién VN-Index mit diém dot ngodt

e Chy s Cung ——Chénhléch

nhanh trong dot khép 1énh lién tuc. Dong cira phién, VN-Index giam
11,98 diém (-2,69%) xudng murc 432,87 diém. BVH, MSN giam san véi

KLGD tang manh. VPL va VNM hdm nay cling giam san. Riéng nhém
TB Iénh mua/ban

CP/Lgnh

nay da lay di cuia VN-Index gan 6 diém. Ngoai ra hém nay tinh hinh

hoang loan thé hién khi nhiéu ma bluchips khac d6t ngot bi ban manh

3,000

o0 | I | | | | IJ_I | “l | | | | nhu HPG, SC5, VIS, PVF, DPM... Ngoai ra cic mé nganh BDS tidp tuc
(1000 m |” I | I I | | | ” I‘I suy giam nhu LCG, ITA, SC5, CII, SJS... tuy nhién mic giam c6 diu
Eﬁﬁﬁi} hiéu thu hep vao cubi phién. VCB hdm nay giam manh t6i gan 3%.

(4,000)
€8 Thanh khoan phién cudi tuan cé sy cai thién so véi phién trude do khi

m=TBmua e TBbin  —— chénnlech toan phién c6 25,8 triéu don vi khop 1énh, twong duong voi 587 ty dong.
SSI véi mirc gia giam nhe, tiép tuc 14 m& duy nhat c¢6 thanh khoan hon 1

triéu don vi.

Phién cubi tudn, khéi ngoai tang manh lugng ban ra khién gia tri ban

Giao dich NDTNN rong ting dot ngdt. Ho mua vao 2,9 triéu don vi, it thay ddi so véi trong
tuan. Nguoc lai, khéi ngoai ban ra téi 3,8 triéu don vi, tang hon 100% so
:ZZZZT*"“’"Q V6i phién trude, tuong dwong véi 146,2 ty ddng. Phién cudi tuin ho ban
000 rong gan 1 triéu don vi, tuong dwong véi 41 ty dong. Phién hom nay khéi
0.00 1 ngoai mua manh cac ma vén héa 16n nhu VIC, BVH, MSN...
a0
-300.00
-400.00 £t g ccaam o oo oG e oo
B TiénMua B TiénBan = Chénhléch
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

HNX Dién bién thi treong Ha Noi:
HNX ciing c6 mot tudn sut giam manh nhat trong thang véi muc giam 3,6
Cung ciu %. Thanh khoan ca tudn dat 108,7 triéu don vi, ting khdng manh so véi
60 T tuan trudc.

l | I ”J I Ll | | l I | Phién giao dich cudi tudn, HNX — index giam manh 1,26 diém (,.61%) vé
' ] | | muc 76,98 diém, pha v& hd trg 77 — 78 diém. Hau hét cac cd phibu
| ﬂ | ” bluchips déu quay diu giam manh. PVG, PVX tiép tuc bi ban manh khi

0 - khop mirc gia gin san. SHS tiép tuc san phién thi 2 trong tun.

20/04
21/04
26/04
27/04
28/04
29/04
09/05
10/05
11/05
12/05
13/05
16/05
17/05
18/05
19/05
20/05

Ay Cung ——Chénhlech Thanh khoan phién hém nay dat 22,1 triéu don vi, twong duong véi
265,11 ty ddng. Luc bit diy xudt hién manh trén cac mi KLS, SHN,
PVX, VND, THV khién cic ma nay cé thanh khoan vurot troi, trén 1 trigu

. i don vi.

TB Iénh mua/ban

\ Cho dén phién cuoi tuan, khoi ngoai van giao dich cam chirng trén HNX
4000 CP/Lénh

3,000 khi mua vao 687,000 don vi twong duong véi 10,6 ty dong, ban ra
2,000 \ 1 14 2
1,000 500,000 don vi twong duong voi gan 6 ty dong. Tinh trong sudt ca tuan,
(1000 khéi ngoai giao dich mua rong chua dén 300.000 don vi.

(2.000)
(3,000)
(4,000)

20/04
21/04
22/04
25/04
26/04
27/04
28/04
29/04
04/05
05/05
06/05
09/05
10/05
11/05
12/05
13/05
16/05
17/05
18/05
19/05
20/05

mmm TBmua e TBban ——chénhléch

Giao dich NDTNN

Ty dong
30.00

20.00

10.00
0.00

-10.00

-20.00

-30.00

20/04
21/04
22/04
25/04
26/04
27/04
28/04
29/04
04/05
05/05
06/05
09/05
10/05
11/05
12/05
13/05
16/05
17/05
18/05
19/05
20/05

B TiénMua BN TiénBan —— Chénhléch
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

TIN CAC PON VI THANH VIEN PVN

) ) N TN o 4A A i o
PVT- Téng CTCP Vin tai Déu khi: thong Ky nay, PVT ghi nhan 949.7 ty donfg doanh thu thuan, tang 37% so
b&o doanh thu quy 1/2011 cung ky 2010. Lgi nhuan gop 92 ty déng, twong duwong mirc thuc hién

cling ky. LNST dat 11.5 ty ddng, so véi quy 1/2010 gidm 65%. LAi

co ban trén mdi ¢b phiéu 49 dong.

Doanh thu hoat dong tai chinh ting 76.5% khi dat 42.9 ty dng. Tuy
nhién, chi phi tai chinh tang 1&€n 96.4 ty déng, gép déi cung ky.

Loi nhuan khac ky ndy mang vé 4 ty dong, gip doi cung ky. Loi

nhuan sau thué 11.5 ty dong, giam 65% so clng Ky nim trude.

PGS- CTCP Kinh doanh Khi hoa léng e Tén té chic thyc hién giao dich: Téng cong ty Khi Viét Nam —
mién Nam: PV Gas d4 béan 3,22 trigu CP Cong ty TNHH 1 thanh vién (PV Gas)
e SO luong ¢ phiéu nidm giit truée khi thuyc hién giao dich:
16.623.100 CP (43.75% vén diéu 1¢)
e S6 lugng cb phiéu dang ky ban: 3.223.100 CP
e S6 lugng cb phiéu da béan: 3.223.100 CP

e Phuong thirc giao dich: Khop 1€nh

e S6 luong cb phiéu du kién ndm giit sau giao dich: 13.400.000 don
Vi.

e Thoi gian thyc hién giao dich: tir ngay 20/04/2011 dén ngay
18/5/2011.

PVE- CTCP Tu vén Péu tw va Thidt ké PVE da tring goi thau thiét ké Feed gian Hai Su Pen va duong ong

Ddu khi triing thiu thiét ké dwong ong két ndi giita gian Hai Su Pen & Hai Su Trang véi tong muc dau tu
ddn dau tri gid 300 trigu USD du an 300 triéu USD. Trong phan thiét ké gian diu giéng Hai Su

Pen, PVE thuc hién thiét ké hé théng gian dau giéng do sau 45m
nudc, 6ng dan giéng khoan, hé thong dau giéng va duong bng, thiét
bi tach kiém tra; cac hé théng kiém tra, phong — nhan thoi, diéu
khién, dién va giam sat dau giéng; thiét bi phu tro, can céu, san bay,

hé thong chéng chum.

WWw.psi.vn | research@psi.vn
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RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.
]}

Giao dich co phiéu cic doanh nghiép thujc Tip doan Dau khi quéc gia Vigt Nam

Tuan qua, trong 32 ¢b phiéu niém yét ¢6 3 cb phiéu tang gia va 29 ¢6 phiéu giam gia. C6 phiéu ting gia nhiéu nhét 13
PPS tang 17,72%.C4c ¢ phiéu giam gia nhiéu nhat 1a PTL (giam 22.68%), PVA (giam 19.46%) va PET (giam
17.39%). Trung binh, trong tudn cac c6 phiéu thudc nhom ndy giam 8.91 %. Tdng khdi lugng giao dich dat 32,38
triéu don vi, PVX duoc giao dich nhidu nhit véi hon 7.8 triéu don vi ¢6 phiéu dugc giao dich, tiép theo 12 PVG va
PGS v6i hon 3 tridu don vi ¢b phiéu.

Dudi day 12 dién bién ctia cac ma c6 phiéu thudc tap doan PVN tuan 17/2011:

Gia dong KLGD P/E No'i giao

Tén cong ty Tang/Giam

clra (Lcp) trailing*  dich

(%)

1 CTCP Dau tw va phattrién Gas D6 thi 7.0 5,100 4} -2.78 | 20.59 HNX
2 |PDC CTCP Du lich Dau khi Phwong Boéng 44 92,400 H} -13.73 |0.56] 33.85 HNX
3 | PFL CTCP B4t dong san Tai chinh Dau khi VN 6.9 403,800 [} -12.66 |0.60| 4.26 HNX
4 PGS CTCP Kinh doanh Khi héa Idng Mién Nam 16.1 3,072,900 {} -4.73 094 158 HNX
5 |PHH CTCP Héng ha DAu khi 7.2 98,900 J} -18.18 047 3.33 HNX
6 |PPS CTCP Djch w Ky thuat Bién lwc Dau khi VN 9.3 149,000 4+ 17.72 |0.76 19.77 HNX
7 | PSG CTCP Dau tw va Xay|ap D4u khi Sai Gon 6.9 42,200 4+ 7.81 |0.64 30.00 HNX
8 | PSI CTCP Ching Khoan D&u khi 7.3 1,703,700 {4} -759 |0.73} 5.49 HNX
9 | PWV2 CTCP D&u tw va Phattrién PVI 5.4 474,800 |4} -15.63 |051] 3.75 HNX
10 | PVA CTCP Xaydwng D&u khi Nghé An 17.8 1,259,400} -19.46 [1.04} 2.69 HNX
11  PVC| Téng CTCP Dung dich khoan va Héa phdm D4&u khi 171} 2,111,100 |4} -6.56 |1.02} 256 HNX
12 | PVE CTCP Tw van D4u tw va Thiét bj Dau khi 7.8 374,800 4} -14.29 |1.37: 3.56 HNX
13 | PVG CTCP Kinh doanh khi héa 16ng Mién Béc 10.7; 3,081,900 4} -10.08 [0.69: 7.70 HNX
14 | PVI Téng CTCP Béo hiém DAu khi 14.7 482,200 4} -8.70 |0.63] 7.42 HNX
15 | PVL CTCP B4t dong san Dién lwc DAu khi WN 6.9/ 1,259,900 4 -10.39 |0.67; 3.06 HNX
16 | PVR CTCP Kinh doanh Dich wu cao cap D&u khi VN 7.4 115,200 [} -6.33 [0.71! 9.49 HNX
17 | PVS Téng CTCP Dich wi Ky thuat Dau khi 183 1,483,100} -7.11 |1.55| 4.89 HNX
18 | PW CTCP Dau tw Xay dwng Vinaconex- PVC 13.0 356,700 4 -7.14 [3.03! 558 HNX
19 | PVX Téng CTCP Xaylap D&u khi VN 11.3} 7,853,800 4} -16.91 |050! 4.25 HNX
20 | PXA CTCP Bau tw & Thwong mai Dau khi Nghé An 7.9 5,100 4} -11.24 |0.68 17.43 HNX
21 DPM Tbng cong ty Phan bén va Hoéa chat Dau khi 328, 1,327,430 4} -9.39 |1.96; 5.30 HSX
22 | PET Téng CTCP Dich wu Téng hop Dau khi 114 1,248,210 L -17.39 |1.02. 6.23 HSX
23 |PGD CTCP Phan phéi khi thap ap D&u khi VN 35.6 150,150 4} -1.11 |2.40 10.71 HSX
24 | PTL CTCP DAu tw Ha tang va D6 thi Dau khi 75! 1,106,130 | -22.68 |0.66! 5.18 HSX
25 | PVD Téng CTCP khoan va dich vu khoan D4u khi 50.0 589,300 4+ -1.96 |3.85) 19.17 HSX
26 | PVF Téng CTCP Tai chinh DAu khi 228 1,470,180 4+ 0.44 2.02f 27.25 HSX
27 | PVT Téng CTCP van tai Dau khi 5.3 488,270 4} -13.11 |0.68; 41.82 HSX
28 | PXI CTCP Xay dwng cong nghiép & dan dung dau khi 7.4 437,900 +} -10.84 (063 1.69 HSX
29 | PXL| CTCP BT khu cong nghiép dau khi — Idico Long Son 4.7 732,680 {}-16.07 |0.44: 950 HSX
30 | PXM CTCP Xaylap Dau khi Mién Trung 6.2 76,870 L -8.82 056 7.03 HSX
31 | PXS CTCP Két ciu Kim loai va Lap may Dau khi 95! 161,940} -6.86 [0.86! NIA HSX
32 | PXT CTCP Xaylap Budng 6ng Bé chira Dau khi 59 168,880 M} -9.23 [059] N/A HSX
33 | NT2 CTCP bién lwc Dau khi Nhon Trach 2 75 65,600 |4+ 8.70 |0.00[ 0.00 | UPCOM
34 |PCT CTCP Van tai Dau khi Clru Long 3.1 36,000 {{} -882 [0.29] N/A | UPCOM
35 | POV CTCP Xang dau DAu khi Viing Ang 5.8 1,000 4+ 943 | N/A. N/A | UPCOM
36 | PSB CTCP DAu tw Dau khi Sao Mai - Bén Binh 44 36,600 [44 -222 [040f N/A | UPCOM
37 | PSP CTCP cang dich vu d&u khi Dinh Vi 48] 9,700= 0.00 |0.00/ 0.00 | UPCOM
38 | PTT CTCP Van tai Dau khi Déng Duong 38| 40004+ 556 [038: N/A | UPCOM
39 | PX1 CTCP Xi mang Dau khi 12/9 15.9] - |=» 0.00 N/Ai N/A | UPCOM

Nguén: HSX, HNX
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I1. KINH TE VI MO

1. L&i suét lién ngan hang

LAI SUAT BINH QUAN LIEN NGAN HANG (VND, %)

RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.

LAI SUAT BINH QUAN LIEN NGAN HANG (USD, %)

1.2
14.50 1 0.95 091 0.96
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2. Thi trwomg vang va ngoai hoi
. g
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3. Thi truong trai phiéu

Nguén: Thomson Reuters; PSI

LOQI SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Nguén: Thomson Reuters; PSI

BIEN PONG LOQI SUAT TRAI PHIEU CHINH PHU (%)

13.6
13.4
13.2

13

12.8

12.6
12.4

12.2

12
11.8
11.6
11.4 T

19/05
15Y

17/05
I

10v

13.40
13.20
13.00
12.80
12.60
12.40
12.20
12.00
11.80
11.60

1y 2y 3y

et TUAN 16/5-20/5

5Y 1A 10y 15Y

et TuAN 9/5-13/5

www.psi.vn | research@psi.vn

Nguén.: Thomson Reuters; PSI

Béo céo ciia PSI ¢d thé tim thay trén website cta ching toi.

Nguén.: Thomson Reuters; PSI

12



|
Il.  THONG KE GIAO DICH

BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

M¢& ctra

HSX
5 ¢6 phiéu giao dich nhiéu nhat tuan
Gia tri giao dich

bong cwra

28,100

30,000

20,200 18,500
42,100 34,500
112,000 108,000
12,500 12,300

+%

6.76
-8.42
-18.05

-3.57
-1.60

5 c6 phiéu tang nhiéu nhét tudn

M@ cilra

bong cwra

(1 triéu VND)

137
127
112
112
102

347
,119
,232
,011
,606

M@ cilra

VND
PVX
THV
HBS
KLS

HNX

5 ¢6 phiéu giao dich nhiéu nhat tuan

Gia tri giao dich
(1 triéu VND)

bong cira + %

14,100 12,900 -8.51 128,576
13,600 11,300 -16.91 94,617
10,600 9,700 -8.49 84,706
14,700 14,700 0.00 75,419

9,700 9,200 -5.15 67,783

5 c6 phiéu tang nhiéu nhat tuan

M& cira

60,000
11,500
12,000
8,400
28,100

Mé& ctra

29,400
9,700
25,200
8,700

bong cira

72,000
13,000
13,200
9,000
30,000

18,300
7,500
19,600
6,900

5 c6 phiéu giam nhiéu nhat tudn

12,000
1,500
1,200
600
1,900

-11,100
-2,200
-5,600
-1,800

-3
-2
-2
-2

20.00
13.04
10.00
7.14
6.76

7.76
2.68
2.22
0.69

5 CP dwgre NPT nwéc ngoai mua/ban nhiéu nhat tuan

Ma

VCB
HAG
CTG
FPT
vIC

GT mua

(trieu VND)

72,823
31,328
30,629
28,976
26,937

Ma

VIC
HAG
STB
SJS
SSi

GT ban

(trieu VND)

69,549
35,697
27,775
27,448
26,976

18,100
10,500
17,000
4,800
6,800

M@ cira

5,800
25,600
13,600
18,900

6,800

5 c6 phiéu giam nhiéu nhét tudn

bong ctra
23,500 5,400 29.83
12,600 2,100 20.00
19,300 2,300 13.53
5,400 600 12.50
7,600 800 11.76

bong ctra
4,400
19,500 -6,100 -23.83
10,500 -3,100 -22.79
14,700 -4,200 -22.22
5,400 -1,400 -20.59

5 CP dwgre NDT nwéc ngoai mua/ban nhiéu nhat tuan

Ma

PVS
VCG
PVX
NTP
BVS

GT mua M3 GT ban
(triéu VND) (triéu VND)
17,432 PVS 9,714
7,145 PVX 8,135
4,306 SHB 5,817
889 BVS 1,749
881 DBC 792



BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢6 phiéu giao dich nhiéu nhat 5 ¢6 phiéu giao dich nhiéu nhat
Tham chiéu BDéngcira +% el tr_!ﬂglao Qi Tham chiéu BPéngclra +% el tr_!Aglao dich
(1 trieu VND) (1 trieu VND)
ViC 108,000 109,000 0.93 51,652 VND 13,500 12,900 -4.44 23,787
VNM 113,000 108,000 -4.42 38,832 PVX 11,800 11,300 -4.24 23,780
SSl 19,100 18,500 -3.14 28,485 HBS 14,700 14,700 0.00 23,108
CTI 29,700 29,700 0.00 26,244 THV 10,100 9,700 -3.96 17,346
BVH 81,500 77,500 -4.91 22,198 VCG 18,200 17,500 -3.85 16,053
5 c6 phiéu tang nhiéu nhat 5 c6 phiéu tang nhiéu nhéat
Tham chiéu  Déng clra Ting Tham chiéu  Déng clra Ting
KSS 14,000 14,700 700 5.00 OCH 15,900 17,000 1,100 6.92
VHC 27,000 28,300 1,300 4.81 ADC 6,000 6,400 400 6.67
IFS 12,600 13,200 600 4.76 GHA 9,100 9,700 600 6.59
CCL 12,600 13,200 600 4.76 SGC 16,700 17,800 1,100 6.59
KTB 21,600 22,600 1,000 4.63 HST 6,100 6,500 400 6.56
5 c6 phiéu giam nhiéu nhat 5 c6 phiéu giam nhiéu nhét
Tham chiéu  Déng cira 4 Tham chiéu Déng clra
VPL 60,000 57,000 -3,000 -5.00 S55 20,000 18,600 -1,400 -7.00
TDW 8,000 7,600 -400 -5.00 HPR 18,600 17,300 -1,300 -6.99
VAFPF 4,000 3,800 -200 -5.00 PHC 12,900 12,000 -900 -6.98
HPG 34,000 32,300 -1,700 -5.00 VCM 11,500 10,700 -800 -6.96
POM 18,000 17,100 -900 -5.00 DLR 23,200 21,600 -1,600 -6.90
5 CP dworc NBT nwéc ngoai mua/ban nhiéu nhat 5 CP dwo'c NBT nwéc ngoai mua/ban nhiéu nhéat
M3 (?:rmua M3 (_BAT ban M3 (?:rmua M3 (.3.T ban
(triéu VND) (trieu VND) (triéu VND) (trieu VND)
VIC 20,794 ViC 45,457 PVS 2,946 PVX 2,223
BVH 11,104 BVH 16,650 VCG 2,703 SHB 1,880
VCB 10,847 SSI 10,253 PVX 2,304 PVS 1,007
FPT 9,170 FPT 9,613 NTP 651 NTP 221

HAG 6,410 HAG 9,082 ICG 382 TC6 195



BAN PHAN TIiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Nguon: HSX, HSX

LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

Tong sb Gia khéi
CP chao diem

Ngiy ddu | Thoi gian nhan dit

ban (d/cp) gia Coc
CTCP Déu tw Xay dyng Cong trinh D6 thi Pa Ning 2300 | 1,127,000 | 15000 | 23/5/2011 | | 28/04/2011 dén
16/05/2011

Téng cong ty Dia éc Sai Gon-TNHH MTV 167.00 | 2,635000 | 10,000 | 18/5/2011

. . SN A UL A e Tir 24/2 dén
Cong ty Xay dung va Xuat nhap khau Giao théng 502 25.00 | 1,275,000 10,000 | 30/03/2011 23/03/2011

5 N Tur 242 dén
Cong ty Cong trinh Giao théng 503 20.00 | 1,030,000 10,000 | 16/03/2011 09/03/2011
ﬁgg%)ty TNHH MTV Dau tr Xay dung Truong Thinh | 5, 70 | 954709 | 16,000 | 24/01/2011 |  Tir 31/12/2010

Danh sach cac cong ty d4 ngp ho so xin niém yét

bia chi dang VBL Ngay nép hé so

ky niém yét (ty dong)

CTCP Xay lip ddu khi Ha Noi HNX 300 04/04/2011
CTCP Khoang san va Vat liéu Xay dung Hung Long HNX 95 05/04/2011
CTCP Tap doan FLC HNX 170 26/4/2011
CTCP Khai Thac va Ché Bién Khoang san Lao Cai HSX 85 14/4/2011
CTCP Thuy Dién -Dién Lyc 3 HSX 95 19/4/2011
Cong ty C6 Phin Théng Nhit HSX 82 20/4/2011

Danh sich cac cong ty d3 dwgc chip thuin niém yét

Dia chiding . VDL Ngay dwo'c chap
ky niem yet | (tydong) thuan
CTCP Thuy san Gentraco HNX 80 04/04/2011
Ngin Hang Throng Mai C6 phian Quan d6i HSX 730 27/04/2011
CTCP Khai thac va Ché bién KS Bic Giang HSX 168 28/04/2011
Cong ty c6 phan Thé ky 21 HSX 193 29/04/2011

Lich niém yét 1in dau

M3 CK .~ Diachi Véndiéu = Giachaosan | Ngay giao

- niém yét : 1é (ty dong) (Pong) dich
CTCP Pudng séng Mién Nam SWC | UPCOM 671.00 29/04/2011
CTCP Xay duyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Bic Lik DLD UPCOM 93.07 08/04/2011
CTCP Than Mién Trung - TKV czc UPCOM 26.68 05/04/2011
CTCP Gang thép Thai Nguyén TIS UPCOM 1,840.00 24/03/2011
Cong ty C6 phin Dau tr va Xdy dung HUD3 HUD3 HSX 100.00 18/03/2011
CTCP DPéu tu va X4y ldp Dau khi Sai Gon PSG HNX 350.00 15/03/2011
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KHUYEN CAO SU DUNG

|
B4o c4o nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin
trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng ton thit ¢ thé xay ra khi st dung bio céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugce xudt ban véi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.
Ngudi doc can luu y: Cong ty ¢é phan Ching khoan Dau khi ¢6 thé cé nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.
B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Chirg khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i nd6i dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
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