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HSX:

Tong quan thi truong tuin

HSX Giatri  Thay doi +%
VN-Index 456.45 ) -4.51 -0.98%
KLGD (tri¢u ck) 118.40 18.89  18.98%
GTGD (ty déng) 2,433.60 4+  361.18  17.43%

. \ -A Ao A

Thi trwong phién cuoi tuan

Giatri  Thay déi +%
VN-Index 456.45 } -3.85 -0.84%
KLGD (tri¢u ck) 2357 4 2.06 9.58%
GTGD (ty déng) 448.92 4 -40.73  -8.32%
Tong cung (triéu ck) 41.61 4 5.49 15.21%
Tong cau (triéu ck) 35.68 4} 5.37 17.71%
Giao dich NN
KL mua (triéu ck) 1.07 4 -1.20 -52.73%
KL ban (triéu ck) 0.50 4110  -68.96%
Gia tri mua (ty déng) 37.14 -64.98  -63.63%
Gia tri ban (ty déng) 2031 -57.15 -73.78%

Bién dong phién cudi tuin
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Nhan dinh thi trweong:
T WOB Dy X T

VNINDEX-Dally 42272011 Open 46089, Hi 4624, L0 454,01, Close 456,45 (-0.8%) Vol 21 256,860
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VN-Index d4 c6 mét tuan giao dich véi thanh khoan thip ki luc trong nim
2011. Trong sudt tuin qua, VN-Index d4 dao dong quanh mirc 455 — 460
diém véi mot diac diém dic chung 1a sy ting gia cuc b trén nhém gom s
luong nhé cac ¢d phiéu von hoa 16n da “bop méo” dién bién gia trén dién
rong cua thi truong. Vao phién cudi tuin, khi lyc d& tir nhém vén hoa 1on
khong con, VN-Index da c6 mot phién két thuc tudn véi mirc sut giam
Manh.
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Nhém CP von héa lém (Large Cap) phdi tang gan 15% dé gitt cho W\/—Indiex
khéng bi giam manh nhu HNX-Index.

Phién giao dich cubi tuan, VN-Index dao chiéu syt giam manh va trén dién
rong, ngay tai ngudng khang cu xu thé giam trung han, d cho thiy thi
trudng chua thé but qua khoi xu thé giam. Trong xu thé giam ndy, tai diém
roi sat nguong khang cy cua duong xu thé, thanh khoan sut giam kém
nhimg d4u hiéu dong tién vin ding ngodi thi trudng 1 nhitng tin hiéu cho
thay VN-Index c6 thé s& con giam tiép, tim vé& muc hd trg virng chic hon &
mit bang gia thp hon. Trong tuin téi, co kha ning nhom cb phiéu vén hoa
I6n s& tiép tuc tang, nhung kho ¢6 thé ting manh do hau hét déu gip khang
cu dinh trong qué khir, do d6 c6 kha ning sy hd trg ciia nhém ndy s& bi suy
yéu. Trong ngén han, xac suat VN-Index giam din chiém wu thé, véi muc
tiéu dau tién 12 mac hd tro 445 diém.

Ly giai cho mét tudn giao dich thap ki luc, thi trudng yéu va mit bang gia
sut giam, nhimg théng tin thiéu tich cuc dugc cong bd trong tudn co thé 1a
mot trong nhitng nguyén nhan tac dong téi nha dau tu.

Béo céo cia PSI ¢d thé tim thay trén website cia ching toi.
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Nhirng lo ngai vé lam phat bung Ién khi s6 li¢u vé CPI thang 4
dwgc hé 19:

Thu tuéng ki ban hanh quyét dinh bit dau tir 1/6 t6i, gia dién sé chinh thirc
duoc thue hién theo co ché thi truong, trong d6 bén ban dién dugc phép diéu
chinh gi toi da 4 lan trong mot nam. D6i voi xing dau, theo tinh toan ciia
Téng giam dbe cong ty loc hoa déu Binh Son, cac ddu mbi xang diu trong
nudc s& phai nhap thém 1 triéu tin xing dau trong thoi gian nha may loc dau
Dung Quit nghi bao dudng 2 thang. Sau khi nhing thong tin trén dugc cong
bd, gioi dau tu e ngai s& c6 mot dot ting gia tiép theo ciia xang va dién trong
tuong lai gn.

Téng cuc thong ké Ha Noi cong bd thanh phd Ha Noi ¢6 mire tang CPI
trong thang 4 14 3.28%, trong d6 mirc ting cao nhét 12 nhém hang giao
théng van tai va dich vu an udng (>5%). Trudc do, tong cuc thong ké TP.
Hb Chi Minh ciing cong b6 CPI thang thang 4 tai tp. HCM ting 3.16%. Miic
cong bé trén tham chi cOn vuot ca nhitng du bao bi quan nhit truée d6. Qua
s0 sanh véi nam 2008, c¢6 thé uéc lugng mdt cach dinh tinh r?mg néu khong
¢6 nhing yéu td tic dong dot bién (dic biét trong murc gia cac mat hang nhu
xang dau, dién, thyc phdm) thi lam phat nim 2011 ¢6 thé & mirc x4p si ndm
2008. V&i nguy co vé lam phat nhu vay, co kha ning chinh phi sé tiép tuc
thue hién cac bién phap thit chat tién té nham ngan chan lam phat, do d6 sé
6 nhitng anh huong téi TTCK.

Nha nwéc thye hién kiém soat viée thit chit tin dung:

NHNN yéu ciu cac TCTD xdy dung ké hoach va thyc hién téc d6 ting
truong tin dung nam 2011 dudi 20% (bao gdm ca yéu tb diéu chinh ty gia).
Trong d6, hoat dong cép tin dung bao gdm: nghiép vu cho vay, chiét khiu,
cho thué tai chinh, bao thanh toén, bao 1anh ngan hang va céc nghiép vu cép
tin dung khac. Cac TCTD ciing phai giam toc do va ty trong cho vay phi san
XUét va &p dung ty 16 DTBB theo quy dinh. Du ng phi san xuat dén 0/6/2011
t6i da 14 22% va dén 31/12/2011 ti da 12 16%. Trong d6, du ng phi san xuét
gom: cho vay chiét khau gidy t& ¢6 gia dé dau tu va kinh doanh ching
khoan, cho vay déu tu kinh doanh bt dong san, cho vay vbn ddi véi cac nhu
cau von dé phuc vu doi séng, cho vay thong qua nghiép vu phat hanh va st
dung thé tin dung. Pay la mot thong diép thé hién rd nét chinh sach tién té
van dang bi thit chat.

Trong ngin han, danh gia cia cc td chirc nuwée ngodi vin mang
Mmau sic tiéu cre: o
Trong bao cao thuong nién ngay 21/4, hadng danh gia tin nhiém quoc té
Moody's dat xép hang B1 cua Viét Nam dudi trién vong tiéu cuc, va dua ra
canh bao ¢6 thé danh gia tin nhiém s€ dugc thay doi. Nhiimg canh bao xoay
quanh 4 van dé chinh 1a b4t n vé can cin thanh toan, mirc lam phat 2 con
s6, ng qudc gia va nhimg van dé ric rdi lien quan dén cac tap doan quéc gia.
Vé mit logic, danh gia cua cac t6 chirc nhu Moody's ¢6 thé anh huong t6i
kha ning vay no ciia Viét Nam trén thi truong qudc té,ddng thoi ciing thé
hién goc nhin tir phia NDT nuéc ngoai voi thi truong Viét Nam.

WWw.psi.vn | research@psi.vn
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HNX:

Tong quan thi truong tuin

HNX Giatri  Thay doi +%
HNX-Index 83.92 U, -4.06 -4.61%
KLGD (triéu ck) 119.70 Q 32.31 36.97%
GTGD (ty déng) 1,587.55 4 311.62  24.42%

Thi truwong phién cudi tuin

Giatri  Thay doi +%
HNX-Index 83.92 i} -0.29 -0.34%
KLGD (triéu ck) 28.01 4 481  20.74%
GTGD (ty déng) 360.48 i 6121  20.45%
Tong cung (triéu ck) 38.07 4 1.65 4.54%
Tong cu (triéu ck) 46.77 4 11.80 33.76%
Giao dich NN
KL mua (triéu ck) 0.23 4 -0.26  -52.77%
KL ban (triéu ck) 0.04 4 0.00 5.75%
Gia tri mua (ty déng) 4.67 I -3.64  -43.79%
Gia tri ban (ty déng) 0.63 {1 012  23.62%

Bién dong trong ngay
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Nhan dinh thi treong:
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Khong c6 nhém cb phiéu von hoa 16n v6i mire chénh léch vén hoa ap dao
nhu trén HSX, HNX-Index d3 c6 mot tudn giam diém tron ven v6i muc
giam 5 phién lién tyc. Xét v& mat ki thuat, HNX van ndm gon trong xu thé
giam trong ngin — trung — dai han.

Cong cu Andrew’s PitchFork cho mét kénh dao ddng giam gia chinh xac dbi
Vi nhitng dich chuyén ngin han, v6i cac viing phan phéi dugc danh diu
mau d6. Két thuc tuan véi mot phién giam, HNX-Index c6 kha ning s& tiép
tuc giam theo xu thé hién hitu ciia n6 khi dong tién chua xuat hién dé hd trg
thi truong.

Hau hét cc chi bdo ki thuat d6i véi HNX chua dua ra mét tin hiéu tich cuc
nao. Thanh khoan sut giam gy kho khin cyc d6 cho bén ban cd phiéu,
nguoc lai, dong tién van dimg ngodi thi truong thé hién qua thai do than
trong, do xét ciia bén mua.

Hb tro  ciia HNX-Index:

Tir ndm 2009, ngay khi thi trudng phuc hdi d ¢ nhiéu chuyén gia canh bao
riai roc ho NDT véi 1y thuyét mé hinh phuc hdi tir khing hoang véi 2 — 3
day (hinh chit W). Trén do thi, duong mau xanh tai mitc diém 78 diém chinh
1a day thip nhat cua thi truong trong 3 nam qua, dién ra vao ngay 24/2/2009
v6i thanh khoan thip ki luc ¢ mirc 5.8 triéu don vi c¢d phiéu dugc chuyen
nhugng. Thanh khoan hién tai dang & muc 18 — 20 trleu don vi ¢6 phiéu, va
gia trén HNX vin dang giam, tuy nhién, NDT c6 quyén hy vong vao stic
manh ctia ngudng hd trg tim 1y tai ving 78 diém trén HNX.

Theo ly thuyét, day sau ciia thi truong cé thé thap hon déy trudc, tuy nhién
néu thztc su thi tru’ong dang trong vling tao day thi Véi thanh khoan rdt thap,
Xac sudt chi 5% s6 NPT o thé may man mua duoc dung phlen day thap
nhdt ciia thi truong. NPT can luu ¥ rang trong qua khit, cdc séng tang tir
viing tgo day tang 1én, c6 mét khoang thoi gian thi truong sé mat thanh
khodn cho téi khi gid hoan todn vuot khoi xu thé giam ngdn han.

Khuyén nghi:
- NDT gitr cd phiéu 6 thé tiép tuc gitr lai danh muc cﬁa~m‘|nh, tam
dirng viéc ban ra. NPT s¢ hitu tién mat nén kién nhan cho doi
nhitng tin hiéu tich cuc hon, hodc chac chan hon tir thi truong.

Béo céo cia PSI ¢d thé tim thay trén website cia ching toi.
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Phéan tich ky thuat
[ HNXINDEX (Weekly) |

Jume () = 108,199,400.00

Apr

HNXINDEX - RSI(14) = 26.94

HMXINDEX - MFI(14) = 32.70

D6 thi tuan cia HNX-INDEX

Dé tranh nhitng sai 1éch ki thuat tir viéc chi s6 bi anh hudng boi nhém cd phiéu 16n, co thé quan sat trén dd
thi cia HNX dé c6 cai nhin dai han.

Xem d6 thi tuan (WEEKLY) va so sanh véi day thap nhat ngay 24/2/2009:

Gia giam cham lai va bollinger bands rat hep

Thanh khoan gan nhu khong c6 giao dich trén thj truong
Chi bao RSI (stic ting gia) va Money Flow Index déu tir mrc Qua Ban di 1én, RSI ting dot ngot
manh, khong c6 diéu chinh, nhung truéc d6 nhiéu phién, MFI ¢d tao mot phan ki.

Stochastic Osccilator tir mirc qua ban di 1én, ¢6 tao phan ki.

Thoi diém hién tai, gia giam chdm va Bollinger bands ciing rat hep. Moi chi bao ki thuét khac dién bién
tuong ty, tuy nhién, KLGD (thanh khoan) chua thyc sy qua thap dé thdy mot dac diém nhu nim 2009 1a moi
NDT “quay lung” lai véi thi truong.

Khé c6 thé xét doan duoc day ngén han cua thi truong, tuy nhién xét vé trung — dai han, c6 kha ning cao
rang thi truong dang trong viing tao day. Qua trinh tao day dién ra c6 thé khong nhanh va khéng hoan toan
gidng véi nam 2009, day lan nay c6 thé thip hon day nim 2009. Vi thé, NDT cin c6 chién lugc dung din
trong viéc dau tu, tranh nhiing thua thiét trong ngin han.

V& mit ngin han, VN-Index dang bam dan véi dai Bollinger band phia du6i. Nhitng phién téi, nhom co
phiéu von héa 16n c6 thé s& gip khang cy manh, va mat di kha ning hd trg VN-Index giir diém.

www.psi.vn | research@psi.vn
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JVS-Large Cap (126.580, 127 640, 124.580, 126.130, -0.24001) i=1F]

138
135
134 o
133
132
131
130

126
135
134

100.0%

133
132
121
130
120
128
127

125
124
123
122
121
120
119
118
117
118
115
114
113

D6 thi nhém Large Cap (Von héa Ion)
(4 VNINDEX (Daily) x | 4

WMINDEX - Daily 4/22/2011 Open 460.89, Hi 462.44, Lo 454,01, Close 456.45 (-0.8%) Vol 21,266,860 BBTop(Close,10,2) = 465.96, BEBot(Close,10,2) = 453.00

TDecember IFTEE] Februany TTiareh -
VMNINDEX - RSI(14) = 43.04 Y -

N

VMINDEX - MFI(14) = 37.55

- Trong ngin han, VN-Index thé hién trang thai dao dong ngang trén phuong dién chi sd, khi moi chi
béo déu dang di ngang va duy tri gid tri thip. DONg tién vao thi truong rat yéu.

- VN-Index van nam trong xu thé giam trung han.

- C6 kha ning VN-Index sé& tiép tuc dao dong trong viing 445 — 460 diém trong tuan tdi, chu ki Ién
xudng ciia VN-Index phu thudc vao nhém ¢ phiéu vn hoa 16n.

- Véi tinh chu ki cua thi truong, c6 kha ning diém thap nhét cua thi truong roi vao khoang thoi gian
cudi tuan t6i, trude ki nghi 18 30 thang 4 — 1/5.

Khuyén nghi mua bén:
- NDT nén cho doi tin hidu chéac chin hon tir thi trudng, dong thoi ¢6 chién luge trong trung- dai
han dé tranh nhitng thua thiét khi giao dich ngén han trong viing thanh khoan thap ki luc nay.

www.psi.vn | research@psi.vn
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Cung ciu Din bién thj truong san Ho Chi Minh:
Zg ] Két thuc mot tudn giao dich mang sic do, VN-Index da nhan dugc
23 ] su hd tro tir viée tf“mg gié cuc bo trén nhém ¢b phiéu vén h(')a‘ 16n, va
0 két thiic phién cudi tuan voi mure sut gidm manh. Tinh ca tuan, VN-
ig 1 Index giam 4 diém, téng KLGD ca tudn dat 93 triéu don vi.

0 | M@ cira phién giao dich cudi tuin, VN-Index ting nhe muc 0.53
O essmsssssssssssssssg diém, thanh khoan chi dat hon 500,000 don vi ¢ phiéu khép lénh
RIRBRBA338B8E823233R38 vy gid trf hon 15 ty ddng. Dén phién giao dich khép 1énh lién tuc,
e e T chenhe VN-Index bat chot giam manh khi khéi ¢ hiéu vén héa 16n trong
d6 VIC va BVH giam gid manh sau 1 chudi ngdy ting gia trong
tuan qua. Két thuc dot 2, VN-Index giam vé& mirc 456.53 diém, giam
hon 3 diém, v6i thanh khoan dat 18.7 triéu ¢ phiéu, tvong dwong
364 ty dong. Trong nhoém vén héa 16n, chi duy nhat c6 MSN con
TB Iénh mua/bin gitr dwoc da ting gia, sic do bao trim toan Sérj khi c6 téi 1?6 mi
e ) giam gjé. bong cira phién, VN-Index 3.805 dié’m(—0.83%) Vvé muc
4000 3 456 diém v6i thanh khoan dat 23.5 tridu ¢d phiéu twong dwong 448

o] ty ddng. Luc bit ddy manh xuét hién vao cudi phién giao dich.
1009 1 | | |,I~I_I\| | | | | | I | Khéi ngoai ngdy cudi tudn mua vao hon 1 triéu don vi, twong

(1,000)
(2,000) |
(3,000)

—
——

I duong 37 ty dong, va ban ra 496,000 ngan cb phiéu trong duong
hon 20 ty ddng. Khép lai 1 tudn giao dich, mic du khdi ngoai giam
manh giao dich, nhung d4 mua rong 5 phién lién tiép trén HSX

——

[T
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Cung cau Dién bién thj truong Ha Noi:
go TP Két thiic mot tuan v6i 5 phién giam diém lién tiép, HNX da c6 mot
60 phién giao dich v6i sy phuc hdi nhe vao nhirng phut cudi cling cua
1 phién cubi tuan.
20 A
0 Két thuc phién giao dich trong tuin, HNX-Index tinh ca tudn giam 4
20 | diém, thanh khoan ca tudn dat hon 108,000 don vi c¢b phiéu. Phién

1 CUOi tuan c6 sy phuc hoi nhe

50 4
Thoi diém thap nhét giam t6i mirc 82.8 diém, song vao cudi phién
mmmChy mmmCung —— Chénhlech luc cAu bt day cai thién khién HNX-Index thu hep da giam vé mirc
83.9 diém, thanh khoan dat 26.8 triéu don vi, tuong duong gan 340
ty ddng. C6 phiéu PVV tiép tuc trin phién thi 3 lién tiép. Luc bat
day manh cudi phién tap trung tiép tuc vio nhom bluchips nhu VCG,
THV, VND, .....

Ngay cudi tun, khéi ngoai mua vao chi hon 200,000 don vi, ban ra
chwa dén 40,000 don vi v6i gia tri mua rong hon 4 ty déng. Mic du
giao dich giam manh nhung khdi ngoai d& ¢6 5 phién lién tiép mua
rong trén HNX. Giao dich chu yéu tap trung trén cac ma PVS, PVX,
VCG, KLS.
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B TBmua == TBban ——chénhléch
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= Tidn Mua ™= TiénBan —— Chénhléch
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TIN CAC PON VI THANH VIEN PVN

Trong quy 1/2011, doanh thu thuan cua PSG dat 150.4 ty dong,
g4p 4 1an cuing ky (36 ty dong).

Gi& von hang ban chiém 123 ty dong, loi nhudn gop dat 27.3 ty
ddng. Céc loai chi phi khac trong ky ciing ting manh. Cu thé,
chi phi hoat dong tai chinh chiém 10 ty dong, (cing ky 80 triéu
ddng); chi phi quan Iy doanh nghiép hon 13 ty ddng (ctng ky chi
hon 1 ty dong).

Loi nhuén sau thué ciia PSG dat 3.98 ty dong, ting 463% so cling
ky (708.3 triéu dong).

PSG-CTCP Pau tw va Xdy lip Dau khi Sai
Gon: cong bé bdo cdo tai chinh quy 1

PVE - Theo phuong an dugc BHCB’ thdng qua, cdng ty sé& phat hanh
3,747,000 cp cho cb dong chién luge voi, trong d6 2.5 triéu cp
(10%) 1a cho cb dong chién luge nude ngodi - Tap doan Technip
va 1.247 triéu ¢6 phiéu cho Tap doan Dau khi Viét Nam (PVN)
dé bao dam bao ty 16 nim giir 29% vén.

Ngoai ra, PVE ciing phat hanh 2.7 triéu cp cho c6 dong hién hiru
theo ty 1¢ 100:15 va 553,000 cp cho CBCNV ciing véi gia
10,000 ddng/cp.

S6 tién thu dugc tir dot phat hanh khoang 70 ty ddng, cong ty
danh 29.4 ty dong dau tu vao CTCP Tu van dy an Dién Dau khi
(Power PCC), va 26.8 ty dong mua sam trang thiét bi, con lai bo
sung vén luu dong va céc dy an khac.

Vé ké hoach san xuit kinh doanh nim 2011, DPHCD théng qua
chi tiéu doanh thu 741 ty ddng, ting 77.8% so v&i thuc hién nim
2010, dac biét 1ai sau thué tang téi 132% 1én dat 64 ty dong va
cd tre & mirc 15%. Riéng loi nhudn sau thué cong ty me chiém
50.5 ty ddng.

khi: thong qua phwong dn ting vén diéu 1¢ tir
180 ty dong Ién 250 ty dong

www.psi.vn | research@psi.vn
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RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.
]}

Giao dich co phiéu cic doanh nghiép thujc Tip doan Dau khi quéc gia Vigt Nam

Tuan qua, trong 32 ¢b phiéu niém yét ¢6 3 ¢6 phiéu tang gia va 29 ¢6 phiéu giam gia. C6 phiéu ting gia nhiéu nhét 13
PPS ting 15,38%, va PVV (13.7%). Céc c¢6 phiéu giam gia nhidu nhét gdm c6 PDC (giam 21,54%), PGS (giam
16,67%) va PHH (giam 12,24%). Trung binh, trong tuin cac c¢b phiéu thudc nhém ndy giam 6,07%. Tong khdi lugng
giao dich dat 21,08 triéu don vi, PVX vin duoc giao dich nhidu nhat v6i hon 5,3 triéu don vi c¢b phiéu.

Dudi day 12 dién bién ctia cac ma c6 phiéu thudc tap doan PVN tuan 14/2011:

Tén cona t KLGD y o P/E Noi giao
_ ol (1cp) ~ Tang/Gam pjgs trailing*  dich
1 PCG CTCP Dau tw va phattrién Gas Db thi 7.2 9,600 4+ 9.09 0.67 897 HNX
2 |PDC CTCP Du lich Dau khi Phuwong Béng 5.1 235,800 [} -21.54 034 1.15 HNX
3 | PFL CTCP Batdong san Tai chinh DAu khi VN 78 465,200 4 -9.30 |0.67] 4.90 HNX
4 PGS CTCP Kinh doanh Khihoa Idng Mién Nam 155 1,574,200 4} -16.67 [1.17; 13.62 HNX
5 |PHH CTCP Hdng ha D4u khi 8.6 160,800 {}- -12.24 1049 191 HNX
6 | PPS CTCP Dich w Ky thuat Bién lwc D&u khi WN 10.5 262,700 |4+ 15.38 [1.01 22.32 HNX
7 | PSG CTCP D4u tw va Xay lap D4u khi Sai Gon 7.3 13,300 i} -6.41 N/AT  N/A HNX
8 | PSI CTCP Ching Khoan D&u khi 8.4 512,100 4} -7.69 |0.63] 3.19 HNX
9 | PW2 CTCP DAu tw va Phat trién PVI 6.9 279,300 H}-11.54 0.29! 2.05 HNX
10  PVA CTCP Xaydwng Dau khi Nghé An 23.6 476,400 4} -10.27 [1.26! 6.76 HNX
11 {PVC!| Téng CTCP Dung dich khoan va Héa phdm Dau khi 1917 1,441,880 -6.83 [1.19] 3.60 HNX
12 | PVE CTCP Tuw van Dau tw va Thiét bi Dau khi 105 72,000 4} -6.25 0.87 5.79 HNX
13 | PVG CTCP Kinh doanh khi héa 16ng Mién B4c 12.4| 1,332,600 4 -9.49 1.06| 8.85 HNX
14 | PVI Tbéng CTCP Bé&o hiém Dau khi 16.3 463,500 4 -2.98 [1.38; 10.07 HNX
15 | PVL CTCP Batdéng san Dién lwc DAu khi VN 8.0/ 1,362,900} -4.76 [0.36] 3.55 HNX
16 | PVR CTCP Kinh doanh Dich vu cao cap D4u khi VN 75 74,000 4} -11.76 |0.63, 3.33 HNX
17 | PVS Téng CTCP Dich w K§ thuat Dau khi 20.2 826,100 |4 -3.81 [1.88! 54.62 HNX
18  PW CTCP DB&u tw Xay dwng Vinaconex- PVC 16.6 598,200 4+ 13.70 11.09. 8.27 HNX
19 | PVX Téng CTCP Xaylap Dau khi VN 150! 5,322,100 4} -5.06 |0.66; 1.17 HNX
20 | PXA CTCP Dau tw & Thwong mai Dau khi Nghé An 9.1 24,900 4} -5.21 [0.85, 20.08 HNX
21 DPM Tbng cong ty Phan bén va Hoéa chat Dau khi 353 1,057,010} -222 211 5.70 HSX
22 | PET Téng CTCP Djch wu Téng ho'p DAu khi 12.8 440,250 4} -5.88 1.14] 6.99 HSX
23 |PGD CTCP Phan phéi khi thap ap Dau khi VN 36.6 772,460 | -1.08 247} 11.01 HSX
24 | PTL CTCP PAu tw Ha tAng va D6 thi D4u khi 8.7 279,460 4 -8.42 0.77! 6.01 HSX
25 | PVD Téng CTCP khoan va dich w khoan D4u khi 49.5 428,180} -6.60 3.81] 18.97 HSX
26 | PVF Téng CTCP Tai chinh DAu khi 19.0 915,230 4} -3.55 1.69! 22.71 HSX
27 | PVT Téng CTCP van tai Dau khi 6.4 464,190 4 -13.51 [0.82] 50.50 HSX
28 | PXI CTCP Xay dwng cong nghiép & dan dung dau khi 8.2 357,020 4 -11.83 0.70. 1.87 HSX
29 | PXL | CTCP BT khu coéng nghiép dau khi — Idico Long Son 5.8 401,660 {} -9.38 055 11.73 HSX
30 | PXM CTCP Xaylap Dau khi Mién Trung 7.0 46,610 [ -7.89 0.63 7.94 HSX
31 | PXS CTCP Két ciu Kim loai va L4p may D4u khi 11.2 312,470 4} -7.44 11.01] N/A HSX
32 | PXT CTCP Xay lap Buong 6ng Bé chira D4u khi 7.2 101,270 4} -2.70  10.72] N/A HSX
33 | NT2 CTCP Dién lwc Dau khi Nhon Trach 2 7.9 61,300 4} -5.95 0.00, 0.00 ;| UPCOM
34 | PCT CTCP Van tai Dau khi Clru Long 3.3 22,000 4} -15.38 1031 N/A | UPCOM
35 | POV CTCP Xang diu D4u khi Viing Ang 5.8 - L -7.94 N/A| N/A | UPCOM
36 | PSB CTCP Dau tw Dau khi Sao Mai - Bén Dinh 5.2 29,500 {4} -16.13 N/A | UPCOM
37 | PSP CTCP cang dich vu dau khiBinh Vi 5.7 31,900 i} -8.06 0.00 | UPCOM
38 | PTT CTCP Van tai Dau khi Béng Dwong 3.9 - |2 0.00 N/A | UPCOM
39 | PX1 CTCP Xi mang Dau khi 12/9 15.9 - = 0.00 N/A | UPCOM

Nguén: HSX, HNX
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

I1. KINH TE VIMO

1. Cac chi sb chirng khoan thé giéi

Tuan trwéc* Tuan nay*

Dow Jones Ind. Ave. 12,409.49 12,505.99 0.78%
S&P 500 1,333.51 1,337.38 0.29%
Nasdag Comp. 2,796.14 2,920.16 4.44%
FTSE 100 6,060.34 6,018.30 -0.69%
DAX 7,224.49 7,295.49 0.98%
CAC 40 4,063.16 4,021.88 -1.02%
Nikkei 225 9,768.08 9,682.21 -0.88%
Hang Seng 24,396.07 24,138.31 -1.06%
Shanghai Comp. 3,030.10 3,011.00 -0.63%

* Gid déng cura tudn nay tinh t6i 15:00 GMT+7 18-4-2011
Nguon Google Finance; PSI tong hop

2. LA&i suét lién ngan hang

LAI SUAT BINH QUAN LAI SUAT BINH QUAN
A A A = A A 0
LIEN NGAN HANG (VND, %) LIEN NGAN HANG (USD, %)
1.2
14,50 0o 097 098
1 o 7 —0.95 ——X 0.98
.13.50 - - 1.3_50 - 0.8 s 0.75 0.77 0.77 0.79
1350 B 356 13.50 284 L 06 ot =063 ——a 065
1350 0 13:50 o B-05—W-0.57—8-0-54+———@-05T— W 056
G rllid -— S —— 048
12.50 0.45 0.44
0.2
1150 ; ; ; . 0 . . ; ;
11/04 12/04 13/04 14104 15/04 18/4/2011  19/4/2011  20/4/2011  21/4/2011  22/4/2011
et O /N el 1\ s 2W b | M =t O/N il ]\ e 2 W 1M i 2 M

. Nguén: Thomson Reuters; PSI
Nguon: Thomson Reuters; PSI
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3. Thi trwong vang va ngoai héi
GIA VANG TRONG NUOC VA QUOC TE

RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

TY GIA

3,763,500
1510 3.759500 3 770,000
3,752,00V‘%8.6 L 3,760,000
1505
/y L 3,750,000
1500 3,732,001 F
/ 150235 3,740,000
1495 . - 3,730,000
1500.35
3,725,000 L 3,720,000
1490
1493.1 L 3,710,000
1485 . . . . 3,700,000
18/04/2011 19/04/2011 20/04/2011 21/04/2011 22/04/2011
e Thié gi6i = Vit Nam

Nguén: Thomson Reuters; PSI

4. Thi trudng trai phiéu
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Nguén: Thomson Reuters; PSI

LQI SUAT TRAI PHIEU CHINH PHU
(BINH QUAN, %)

BIEN PONG LQI SUAT TRAI PHIEU CHiINH PHU
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Nguén: Thomson Reuters; PSI

Nguén: Thomson Reuters; PSI
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BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

|
Il.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

Mé& cira

HSX

boéng ctra

+%

5 ¢ phiéu giao dich nhigu nhat tuin
Gia tri giao dich
(1 triéu VND)

5 ¢ phiéu giao dich nhigdu nhat tuin
Gia tri giao dich

Mé& cira o
(1 triéu VND)

HNX

boéng ctra

+%

HAG 43,800 43,000 124,788 VND 14,100 117,362
SSi 21,300 19,300 -9.39 124,400 PVX 15,800 15,000 -5.06 101,893
VIC 134,000 134,000 0.00 87,635 KLS 9,600 9,500 -1.04 89,523
GMD 28,500 28,000 -1.75 69,002 VCG 20,100 18,800 -6.47 83,344
CTI 28,500 28,200 -1.05 64,651 THV 10,900 10,600 -2.75 82,839

5 c6 phiéu tang nhiéu nhét tudn

5 c6 phiéu tang nhiéu nhat tudn

M& clra bong cwra M& clra bong cwra
VTF 13,000 14,200 1,200 9.23 VIX 9,200 11,000 1,800 19.57
MSN 91,000 99,000 8,000 8.79 PSC 18,000 21,500 3,500 19.44
svC 24,700 26,600 1,900 7.69 NvVC 6,200 7,400 1,200 19.35
DLG 27,900 30,000 2,100 7.53 VCV 4,800 5,500 700 14.58
BVH 76,000 81,000 5,000 6.58 L62 11,800 13,500 1,700 14.41

5 c6 phiéu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tuan

boéng cwra

boéng cira

TNC
DVD
DDM
DXV

21,600
15,000
10,900
5,600
9,600

16,700
11,900
8,700
4,600
7,900

-4,900
-3,100
-2,200
-1,000
-1,700

-20.67
-20.18
-17.86
-17.71

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan
GT mua

Ma

vic
VCB
VM
HPG

Ma

(triéu VND)

35,376 VviC
34,970 HAG
32,142 VNM
30,524 FPT
29,458 BVH

GT ban

(triéu VND)

39,441
29,918
29,288
24,171
18,698

24,000
11,000
17,700
24,300
6,500

8,300
13,600
19,000

5,100

-2,700 -24.55
-4,100 -23.16
-5,300 -21.81
-1,400 -21.54

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT mua

Ma

(triéu VND)

10,892
PVX 5,217
KLS 2,945
VNF 2,355
VCG 1,972

GT ban

Ma s
(triéu VND)

PVS 1,466
NTP 1,197
VNR 1,159
VND 945
PVI 896



THONG KE GIAO DICH PHIEN CUOI TUAN

Tham chiéu

HSX
5 c6 phiéu giao dich nhiéu nhéat

bong cira +%

Gia tri giao dich

M& Tham chiéu

BAN PHAN TICH

CONG TY CO PHAN CHUNG KHOAN DAU KHi

HNX
5 c6 phiéu giao dich nhiéu nhéat

bong cira +%

Gia tri giao dich

FPT
ssl
HAG
viC
STB

(1 triéu VND)

50,500 49,900 -1.19 27,953
19,700 19,300 -2.03 26,547
43,600 43,000 -1.38 23,190
136,000 134,000 -1.47 17,252
13,500 13,400 -0.74 12,867

5 c6 phiéu tang nhiéu nhat

(1 triéu VND)

13,900 14,100  1.44 29,114
18,900 18,800 -0.53 22,802
10,600 10,600  0.00 21,700
15,000 15,000  0.00 20,939
9,400 9500  1.06 19,300

5 c6 phiéu tang nhiéu nhat

MAFPF1

FBT

LGC
DCC
MSN

Tham chiéu  Déng cira
4,000 4,200 200
6,100 6,400 300
24,600 25,800 1,200
24,600 25,800 1,200
94,500 99,000 4,500

5 c6 phiéu giam nhiéu nhéat

5.00
4.92
4.88
4.88
4.76

Tham chiéu  Déng cira Tang
15,800 16,900 1,100
70,000 74,800 4,800
10,300 11,000 700
5,900 6,300 400
10,400 11,100 700

5 c6 phiéu giam nhiéu nhéat

6.96
6.86
6.80
6.78
6.73

VNI
COoM
HCM
QcG
PPI

Tham chiéu  Déng cira
10,000 9,500
30,000 28,500
22,000 20,900
18,000 17,100
14,000 13,300

-500
-1,500
-1,100

-900

-700

-5.00
-5.00
-5.00
-5.00
-5.00

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

Ma

BVH
VIC
PGD
VCB
SSi

GT mua M3 GT ban
(triéu VND) (triéu VND)
5,352 VIC 4,933
4,074 HAG 4,754
2,937 FPT 2,275
2,572 PVD 1,496
2,282 SSl 1,259

Tham chiéu  Déng cira
SHS 8,600 8,000 -600 -6.98
VBH 17,300 16,100 -1,200 -6.94
TCT 44,700 41,600 -3,100 -6.94
NHA 23,100 21,500 -1,600 -6.93
PMS 15,900 14,800 -1,100 -6.92
5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
M3 G:r mua M3 G:r ban
(triéu VND) (triéu VND)
PVS 1,570 VNR 564
VCG 770 SME 31
VNR 671 VE9 16
VNF 497 PMC 9
DXP 361 HAT 4



BAN PHAN TIiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

Tong sb Cl=
cp cgh 30 k.fléi Thoi gian nhin
ban diém dat coc
(d/cp)
. . R S Tir 24/2 dén
Cong ty Xay dung va Xuat nhap khau Giao thong 502 25.00 | 1,075,000 | 10,000 | 30/03/2011
23/03/2011
. o Tir 24/2 dén
Cong ty Cong trinh Giao théng 503 2.00 1,030,000 | 10,000 16/03/2011 09/03/2011
Cong ty TNHH Déu tur Xay dung Trudng Thinh (1An 2) 3470 | 924709 | 16,000 | 24/01/2011
TR Tir 12/09/2010 dén
CTCP Thiét bi phu ting Pa Ning 41.00 | 1,931,760 | 26,000 | 30/12/2010 il
Cong ty Vit licu Xay dung va LAm san 63.00 | 2,030,200 | 10,500 | 27/12/2010
CTCP Déu tu Xay dung 3-2 112.00 | 5277,300 | 10,500 | 24/12/2010 | U 06/12/2010
Ngan hang TMCP Phét trién nha TP.H Chi Minh 00 | 3000000 | 110 | 2212201 | 1 06/12/2010

Danh sich cac cong ty d3 ndp hd so xin niém yét

Dia chi ding VDL Ngay nép hd so

ky niém yét (ty dong)

CTCP Khoang san va Vat liéu Xay dung Hung Long HNX 95 05/04/2011
CTCP Xay lap dau khi Ha Noi HNX 300 04/04/2011
CTCP Khai khoang va Co khi Hru Nghi Vinh Sinh HNX 72 23/03/2011
Cong ty C6 phin Bé tdng Becamex HSX 000 26/01/2011
CTCP Khai thac va Ché bién Khoang san Bic Giang HSX 168 24/01/2011
ong ty Co phan Van tai Pa phwong thitc Duyén Hai HSX 100.795 24/01/2011
CTCP Khai khoang va Co khi Hru Nghi Vinh Sinh HNX 72 23/03/2011
Cong ty C6 phan Thiét bi Y té Viét Nhat HSX 242 14/01/2011

15



BAN PHAN TIiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Danh sich cac cong ty d3 dwgc chip thuin niém yét

Dia chi ding VbL Ngay dwoc chap
. kyniémyet - (tydong) thuan
CTCP Thuy san Gentraco HNX 80 04/04/2011
CTCP Dich vu Sonadezi UPCOM 50 24/03/2011
CTCP Déu tu xdy dyng Thanh [Jién HNX 18 17/03/2011
CTCP G6 MDF VRG 344.45997 21/02/2011
CTCP Péu tu xay dung Hong Phat HNX 48 18/02/2011
TCP Ludi thép Binh Tay UPCOM 19.654 26/01/2011
CTCP Xay lap III Petrolimex HNX 50 25/01/2011
CTCP Chung khoan An Phat HNX 289 20/01/2011
CTCP Bia Ha N6i — Hai Phong HNX 91.79 20/01/2011

Lich niém yét 1in dau

Ma CK Dia chi yén difeu Gid chao san E Ngay giao
- niém yet - & (ty dong) (Pong) dich
CTCP Pudng séng Mién Nam SWC | UPCOM 671.00 29/04/2011
CTCP Xay duyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Bic Lik DLD UPCOM 93.07 08/04/2011
CTCP Than Mién Trung - TKV czc UPCOM 26.68 05/04/2011
CTCP Gang thép Thai Nguyén TIS UPCOM 1,840.00 24/03/2011
Cong ty C6 phan Péu tu va Xay dung HUD3 HUD3 HSX 100.00 18/03/2011
CTCP Pau tu va Xay lip Dau khi Sai Gon PSG HNX 350.00 15/03/2011
gggg}jgln(gio phan Bau tu va phat trién D06 thi Dau khi ccL HSX 250.00 03/03/2011
Toéng CTCP Béo hiém Buu dién PTI HNX 450.00 02/03/2011
CTCP Bia 6c 11 D11 HNX 26.00 25/02/2011
CTCP Pau tu & Thuwong mai Dau khi Nghé An PXA HNX 108.00 22/02/2011
CTCP Thép Bién Hoa VCA | UPCOM 151.87 21/02/2011
CTCP Tap doan Qudc té Bién Hoa FBA UPCOM 34.15 18/02/2011
Téng CTCP Y t& Danameco DNM HNX 24.12 16/02/2011
CTCP Xay lap Co khi va Luong thuc Thuc pham MCF HNX 35.00 14/02/2011
CTCP Mai truong D6 thi Ha Dong MTH | UPCOM 14.78 10/02/2011
CTCP Bé téng Ly tam Dién lyc Khanh Hoa KCE UPCOM 15.00 08/02/2011

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG

|
Bio cao nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phan Ching khoan Dau khi. Nhirng thong tin
trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng ton thit ¢ thé xay ra khi st dung bio céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugce xudt ban véi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.
Ngudi doc can luu y: Cong ty ¢é phan Ching khoan Dau khi ¢6 thé cé nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.
B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Chimng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i nd6i dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.
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