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HSX: Nhan dinh thi trweong:

VNINDEX - Dally 4172011 Open 4608, Hi 463.11, L0 458.65, Close 459.17 (0.4%) Vol 19,080,320

5200

Tong quan thi truong tuin

HSX Giatri Thay déi P L T so00
VN-Index 459.17 4 143 0.31%
KLGD (triéu ck) 13957 4  -2879  -17.10%
GTGD (ty déng) 306701 §F -64165 -17.30%

448.008

............. 4400

4200

Thi truong tiép tuc xu hudng sideway/suy giam nhe. Luc dd NAV da hét.
Thanh khoan thip cho thay thi trudng dang ludng Iy ting 1&n hay giam tiép
khi gan cham hd tro 454.3-458 diém. S ¢b phiéu giam vuot nhe (79 ting,
122 ¢6 phiéu giam) cho thiy xu huéng giam chiém wu thé nhe.

Thi truwong phién cudi tuin

rYrEEE ey TrONG NGdn han, ving hé trg ngén han dugc dét tai 450-458, noi c6 dy gan
VN-Index 459178 196 -043% nhat va duong trendline huéng 1€n. Cac chi tiéu k¥ thuat nhu RSI, MACD,
KLGD (triéu ck) 23.35 4 454 -16.28% L , R i ., . . . N s
GTGD (ty ddng) w086 § 5092 -0a0% ADX dang tiép tuc ung hd xu hudng suy giam nhe cua thi truong\luong tién
Tong cung (triéu ck) 43.60 4 11.48 35.75% 2 A : Y N4 2= A
Tong ohu (triby o) s0g 11 soome VA0 yéu\thi truong kho c6 kha nang bat manh.
Giao dich NN
KL triu ck 1.68 054 -24.24% PO A , . , ; 2 Z n ;
K i i e 0.453 002 azew V€ van dé lam phat: (i) lam phét thing 4 theo Tong cuc thong ké du bao

Sauimus(jding 708 @2 79 Khodng 1.5%; (if) thing 5/2011, luong co bin s& tang 13.6% tir 730.000 d

1én 830.000 d. Dy bao lam phat thang 12/2011 tang >12%. Ngoai hoi chua
c6 déu hiéu cai thién. Lam phat cao khién 13i sudt c6 thé duy tri & mirc cao
nay trong hiu hét niam 2011. Tong hop birc tranh cho thdy thi truong kho
tang trong ngin han va c6 1& phai chd mot vai thang nira do cac kho khan
kinh té c6 xu huéng con kéo dai.

Bién dong phién cudi tuin

w  Trong ngén han, thi truong dang bi anh hudng béi két qua kinh doanh quy
- m {4“ 1/2011 cia cac doanh nghiép. Nhidu doanh nghiép s& 15. Quy I thuong 1a
00 : «w  quy c6 két qua kinh doanh kém. Do viy thi truong néu ting ngin han thi
460 chua du luc di xa. .

«  Chién luge: Chung t6i van bi quan vé xu hudng cua thi truong. Thi trudng

P s a0 e o7 o co thé oténg diém nhe trong vai phién téi khi cham vao khu vuc ho tro 450-
458 diém. Tuy nhién, thi truong khé di xa. Vi vay, trong cac phién téi nha
dAu tu nén cho doi thi trudng ting diém véi khi luong giao dich yéu dé ban
ra. Nguoc lai, nén mua dan khi thi trudng giam manh.

Chién thudt mua bén ngin han:
Hién tai VNINDEX & gan h trg 450 diém ma van chua c6 tin hiéu ndo thé
hién tich cuc. Nhu vay can canh giao dich trong 2 phién téi, xem phan tmg

cung cu va c6 thé s& c6 2 kha ning:

Tich cuc: Gia tiép tuc dudi din xudng muc 450 diém, luc cAu dF gia khong
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bi rut di va khi d6 KLGD tang dan khién gi4 tang tro lai, tiép tuc ving dao
dong side way.

Tiéu cuc: Luc cu qua yéu, hodc 1énh mua bi rtt chay khéi thi truong, tam
ly c6 thé s& bi thai qua khién ngudi ban tang 1én, do thi trudng vn yéu nén
chi cAn lugng ban ting 18n chit it véi gia ré ¢6 thé khién VNINDEX pha v
hd trg 450 diém

D4i v6i thi truomg, o thé quan sat phan tmg trén nhom CP vén hoa 16n nhir
BVH, MSN, VIC may phién gan ddy c6 dau hiéu tréi ndi ty do véi cung cau
rat yéu, trong khi nhom CP nganh chimg khoan, tai chinh, va cac blue chip
déu c6 KL do gia tuong ddi cao, phan bd thép. Vai phién téi (it nhat 3
phién) gia c6 phiéu con co thé tiép tuc di xubng tir tir, néu KL d& gia vin
tiép tuc xudt hién va thé hién dugc vai trd d& gia thuc sy coa nd khi KL
khép 1énh ting 18n dan thi ¢6 thé thyc hién giai ngan & muc diém 450 — 455
diem.

Khuyén nghi mua ban:

- Hién tai v6i NDT con gitt CP thi nén tam ding viéc ban ra, hoac dat ban &
mirc gia cao trén gia tham chiéu.

- NDT giit tién nén kién nhan cho thém 1 — 3 phién sip téi.
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HNX:

Tong quan thi truong tuin

HNX
HNX-Index
KLGD (triéu ck)
GTGD (ty déng)

Giatri  Thay doi +%
91.05 3 -1.77 -1.91%
169.19 3 -11.71 -6.47%
2,398.52 3 -448.37  -15.75%

Thi trwong phién cudi tuin

RESEARCH DEPARTMENT
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Nhan dinh thj trueong:

FINKINDEX - Daly 47172011 Open G164, Hi 8183, Lo 80.95, Close 81.05 (0.5%) Vol 1,360,200 =g561,

=889, A(CIose,20) = 92.30, VAT (Close 50) = 98.50

Ao o s H\MHH
Way Lun T T 'Sep T Nev

| \'\“‘m\ et e
Way Tn  u T 'Sep 'Ot Thov foec f20i0

! i

Giatri  Thay doi +%
HNX-Index 91.05 042  -0.46%
KLGD (trigu ck) 22.68 4 -1.87  -7.63%
GTGD (ty déng) 336.04 4 -1558  -4.43%
Tong cung (triéu ck) 36.09 4% -315  -8.03%
Tong cau (trigu ck) 39.54 4} 559  -12.38%
Giao dich NN
KL mua (triéu ck) 0.45 4 0.13  39.91%
KL ban (trigu ck) 0.20 4 0.06  41.70%
Gia tri mua (ty déng) 7.87 4 1.47 22.93%
Gia tri ban (ty déng) 2.64 4 092  53.91%

Bién dong trong ngay

400 92
350 92
300 92

www.psi.vn | research@psi.vn
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- Thi trudng giam diém nhe cho théy‘h_rc ban van chiém uu thé. Khéi
lugng giao dich gidm cho thay su chan chur cua bén ban va bén mua
khi thi truong gan cham ho trg 90.7 diém.

- Céc chi bao k¥ thuat khac nhw MACD, ADX, RSI van cho tin hiéu
hoi tiéu cuc. MFI cho thay ludng tién van dang chay trong thi truong.

- Thi truong van tiép tuc kiém dinh ho trg 90.7 diém. Trong vai phién
toi, rat co kha nang thi truong co thé bat 1én nhung kho di xa. Khang
cuc manh phia trén tai 96 diém.

- Viéc giam bét cb phiéu khi thi truong giam xudng dudi 90.7 diém
la can thiét. Két qua kinh doanh quy I/2011 cta cac doanh nghiép co
thé kém, nhiéu doanh nghiép s& 16. Vi vay, chung toi hoi bi quan vé
xu huéng ngan han cia thi truong.

Béo céo cia PSI ¢d thé tim thay trén website cia ching toi.
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Phéan tich ky thuat

Nhén dinh thi trweong ngay 1/4/2011

Ngay 1/4/2011: VNINDEX déng cira 459 didm véi KLGD dat 23,3 tridu CP, HNX dat 91 diém véi KL 19,3 triéu, tong
gid tri ca 2 san chua dat 790 ty.

KL dat mua VNINDEX 45.9 tr, KL dat ban 1a 48.2 triéu

Chénh |éch mua ban, KL ban ra van 16n hon KL mua vao 2 tri¢u CP, chu yéu phan bd murc gia trén tham chiéu cho
thay tdm 1y NDT dang muon ban CP ra, rat muon ban (c6 thé do yeu t6 da chi€u tir thong tin vi md), nhung gia CP
dang qua ré khién ho khong danh 1ong bén.

Bén mua nguoc lai, dit d& gia va chd & muc gia san hodc sat gia san, thyc chat kiéu dat nay thudng mang tinh chat tac
dong v€ mat tdm ly nguoi ban. Lénh khdp rat it.

Trang thai giao dich: cung cau khong gip nhau. D6 12 nguyén nhan tai sao cin c6 2 — 3 phién dé quan sat tinh trang néu
nhu gi4 tiép tuc giam, xem rang lyc mua s& lam dao nguoc trang thai khién thi truong ting 18n hay lap tirc “rat chay”
khién VNINDEX pha v& mirc hd trg 450 diém.

"4 VNINDEX (Daily) x 4b
VNINDEX - Daily 412011 Open 450.8, Hi 453 11, Lo 458 55, Close 450.17 (-0.4%) Vol 19,939,320 = 47467, =45218 | aa00
= DR H e B100

v a D T.

L : b i

Dil .I_Iﬂ ......... I L g0
TI I *DD¢*.+.D L enh L a0
+TU : bmll | 470 4745665
: D! i L 4700

"December T2011 February TMarch Tapril
VNINDEX - MACD(12,26) =-5.76, Signal(12,26,9) = -5.96

Bollinger band thu hep lai, ADX ndm dudi 20, MACD tin higu dinh cht duong 0, nhing tin higu néu trén thé hi¢n vé
mat xu the, dién ra trong sudt thang qua dén nay thé hién rang trang thai hién thai thi truong dang side way trong khung
gia gan nhat 1a 450 — 470, va xa hon 1a 450 — 490 diém.

Tinh trang giao dich yéu cua thi truong thé hién ngay trong KLGD sut giam lién tuc, dong thoi MFI (money flow) sut
dan t6i vling qua Ban. Tuy nhién can luu y rang chi bao trang thai cau thi truong khong phai 1a 1 thi truong gid xudng.
Dong tién qué yéu chi khién cho gia thi trudng kho co thé ting manh, nhung hién tai lugng cung (ban ra) tam thoi cling
can kiét nén chua co tin hiéu rang TT s& tiép tuc giam sau. Ngudng hd tro tin ciy la 450 diém.

Hién tai VNINDEX ¢& g?m hd trg 450 djém ma V?n} chua c6 tin hiéu ndo thé hién tich cuc. Nhu vay can canh giao dich
trong 2 phién téi, xem phan rng cung cau va c0 thé sé c6 2 kha nang:

www.psi.vn | research@psi.vn
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[ VNINDEX (Daily) % 4k
VNIMDEX - Daily 4/1/2011 Open 460.8, Hi 463.11, Lo 458.55, Close 459.17 (-0.4%) Vol 19,989,320 = 47467 =452.18
J
; I o F'HI' . 520.0
+ iﬂ‘?[:l. T. e 500.0
Té : i l — )
1} o
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Tich cuc: Gia tiép tuc dudi dan xudng mirc 450 diém, lyc cau d& gia khong bi rat di va khi d6 KLGD ting dan khién
gia tang trd lai, tiep tuc vung dao dong side way.

Tiéu cyc: Luc cau qua yeu hoac 1énh mua bi rat chay khoi thi truong, tam 1y c6 thé s& bi thai qua khién ngudi ban ting
Ién, do thi truong von yéu nén chi can luong ban ting 18n chit it voi gia ré co thé khién VNINDEX pha v hd trg 450

diém

Trang thai thi trwong nhw hién tai, sir dung chi bio dao dong chu ki STOCHASTIC c6 thé dat hi¢u qua giao

dich cao:

"4 VNINDEX (Daily) X 4
VNIMDEX - Daily 4/1/2011 Open 460.8, Hi 463.11, Lo 458.55, Close 459.17 (-0.4%) Vol 19,989,320 = 47467, =45218
: 520.0
: i L
Gt 17 500.0
fl : g I
0 t
. iTI II !DDT.I‘?‘.. P A L 480.0
W e
of D ‘ il b 0
Il L ’ l m
UT'F iU I “Ih,+ ‘ulr.ll I éiﬂiw! |jl e HTI hﬂ 'H Tu : i“
H TI u +'Tlf| i l” I i e \
I Iﬂ QT'D*U 4400
!J‘ﬂll DQ
August TSeptember TOctober TMovemnber TDecember T2011 February Tharch TApril
WNINDEX - adwin.com.wn Dong tién frong 14 ngay 1a MFI{14)=1959 . . .. .. .. .. 80.0
VNINDEX - Stochasic #D(15,13) = 1253, Stochasic oK(153)= 1415 00
) 700
50.0

Hién tai STOCHASTIC OSCCILATOR dang qua ban, MFI (dong tién) ciing qua ban, chung ¢6 thé cling tao phéan ki
tang trong 3 — 4 phién sap téi néu phan g ciia lyc cau tét. Néu S.O phat ra tin hiéu mua vao tai viing gia nay, véi xac
nhan 1a KLGD tang kém gia ting 1én tir ving hd tro thi nén mua vao, 6 thé dat mirc T+4 dén T+6 voi chu ki ting gia

nhe.

Déi voi thi truong, co thé quan sat phan Ung trén nhém CP vén héa 16n nhir BVH, MSN, VIC méy phién gan day co
diu hiéu troi ndi tu do véi cung cau rat yéu, trong khi nhém CP nganh Chu‘ng khoan, tai chinh, va cac blue chip déu co
KL d& gia tuong d6i cao, phan b thip. Vai phién téi (it nhat 3 phién) gia c6 phiéu con cd thé tiép tuc di xubng tir i,
néu KL d& gia van tlep tuc xuét hién va thé hién dugc vai trd d& gia thue su ctia nd khi KL khop 1énh ting 1én dan thi
c6 thé thyc hién giai ngn & mirc diém 450 — 455 diém.

www.psi.vn | research@psi.vn
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Khuyén nghi mua ban: )
- Hlén tai vdi NDT con gitt CP thi nén tam dimng viéc ban ra, hodc dat ban ¢ murc gia cao trén gia tham chiéu.
- NDT giit tién nén kién nhan chd thém 1 — 3 phién sip ti.

M4& CP:

AGF HSI PVT

AME HTC QTC VC3
BAS HTL SCD VCF
BMC HTP SDC VHH
BVH LDP SDS VID

C92 LUT SRF VNR
clJc MSN SSG VPL
DPM NPS TPP VSH
HAG PPC TV3

HAT PVD TV4

HDA PVF VBC

Bang trén thé hién 41 ma CP dat tiéu chuan ki thuat dé dam bao an toan cao hon cho NDT. Cu thé:
- KLGD binh quén tir 120K - 150K (thanh khoan).

- Giadang o g?m, hoic ngay murc hd trg g?m nhét, hoic chua tang qua manh.
- STOCHASTIC va MFI dang ¢ mirc qua BAN, c6 kha ning tao phan ki ting.
- Pa giam gia c6 ddu hiéu chirng lai trong ngdy hdm nay.

WWw.psi.vn | research@psi.vn
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. Cung ciu Din bién thj truong san Ho Chi Minh:
100 §° , \ , 7
80 1 Nhirng van dé kinh té vi mé nhu lam phat va ty gia tiép tuc giy kho
60 - A N e ' A 7.
40 khan cho sy hoi phuc cua thi truong. DU HSX ¢0 sy cai thién so véi
] cudi tudn trude v6i mic ting 1,45 diém, twong tmg véi 0.3%, giao

220
.40

dich trong tun kha linh xinh . Thi truong ¢6 3 phién ting diém va 2
el phién giam d,iémz giao dong quanh mirc 457-461 diém. Trong ngéy
-100 - giao dich cuoi tuan, VN-Index c6 l4c ghi nhan muc ting 1.25 diém,
tirc 0.27% 1én 462.38 diém, nhung lyc ban gia ting cudi phién va
lre mua syt giam manh Kkhién thi truong dao chiéu sang séc do khi
céc nhom cb phiéu déu giam. Ca san c6 122 ma giam gia, trong do
14 ma giam san, 79 mi tang va 68 md ding gia. Cac ma bluechip
déu giam hodc di ngang. Dong cira VN-Index mat 1,96 diém so vai
phién hém trude (- 0,43%), 10i V& 459,17 diém, va mat 0.05 diém,
tuong duong 0.07% so v6i dau tudn.

04/03
07/03
08/03
09/03
10/03
11/03
14/03
15/03
16/03
17/03
18/03
21/03
22/03
23/03
24/03
25/03
28/03
29/03
30/03
31/03
01/04

= Ciu mmm Cung —— Chénhléch

TB Iénh mua/ban y ) \ . .
Thanh khoan tiép tuc giam manh trong tuan, khoi lwong trung binh

khong vuot qua duge 30 tridu don vi ¢d phiéu. Trong phién giao
dich cudi tudn, Thanh khoan tiép tuc roi Xuéng mirc thép hiém co
V6i 23.35 triéu c¢d phibu, tri gia gan 491 ty ddng. Trong do6, giao
dich thoa thuan chiém 3.36 triéu don vi va 92.54 ty dong. Toan thi
truong chi c6 REE dat trén 1.59 tricu don vi va SSI hon 1.28 tricy,

2:000 :
1,000 4 | |
con lai cac mé khac nhu ITC, CTG, NTB... déu kha thap
Tuan nay tiép tuc 1a tuan mua rong cia khdi ngoai, voi tong khbi

T T8 bin | —— chénhléch luong mua vao 10,4 triéu cd, dat 285,2 ty, ban ra 3,3 triéu cd, twong
duong véi 125 ty ddng. V& cudi tudn, giao dich khdi ngoai da giam
dan. Trong ngay giao dich cudi tuan, khdi ngoai mua vao 1.679.560
chimg khoan véi gia tri 1a hon 47 ty dong. Luong mua ciia khéi
ngoai da giam 24,24% vé khdi lugng va giam 29,73% vé gia tri so
Giao dich NDTNN v6i phién giao dich truéc d6.  Cac ¢b phiéu duoc khdi ngoai mua
’ vao nhiéu gém c¢6 CTG, HAG, VCB, DPM, SSI. Céc ¢b phiéu bj
ban rong nhiéu gdm c6 FPT,VIC, PPC...

CP/Lénh

I
|

——
—

——

——

04/03
07/03
08/03
09/03
10/03
11/03
14/03
15/03
16/03
17/03
18/03
21/03
22/03
23/03
24/03
25/03
28/03
29/03
30/03
31/03
01/04

Ty dong
400.00 -
300.00 -
200.00 -
100.00
0.00 +
-100.00 -
-200.00 -
-300.00
-400.00 -
-500.00 -
-600.00 -

04/03
07/03
08/03
09/03
10/03
11/03
14/03
15/03
16/03
17/03
18/03
21/03
22/03
23/03
24/03
25/03
28/03
29/03
30/03
31/03
01/04

= Tidn Mua ™= TiénBan —— Chénhléch
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Cung cau Dién bién thi treong Ha Nbi:
100 TCP Trai ngugce véi HSX, HNX tun nay chi ¢6 1 phién tang diém nhe
ol dau tuan, con lai 1a 4 phién giam diém lién tiép. Trong phién giao
o] I\I |Hl | LLLI IJJJ dich cudi tuan, sau khi nhich nhe 0.17 diém 1én 91.64 diém, céc oo
_23 1 I | ]—I I I "I I I I I ] I I I phléu von hoa 16n nhu VND, PVX, KLS qéu quay dau glér\n diém,
-40 - ap lyc ban tiang 1én, 1am cho thi truong mat lyc d&, quay dau giam
oy diém. Chdt phién HNX-Index dong cira & mic 91,05 diém, giam

-100 -

0,42 diém, tuong duong 0.46% so v6i phién hdm qua. Tinh ca tudn,
HNX-Index mat 2,29 diém so véi ddu tudn, twong tmg véi 2.3%, va
1,77 diém so vé6i cudi tuln trude, tuong duong 1,9%.

04/03
07/03
15/03
16/03
17/03
18/03
21/03

/03

™ ™ o
=]
S S
a3 el
NN

28/03
29/03
30/03
31/03
01/04

N
~

= Chy = Cung —— Chénhléch

Thanh khoan trong tuan cia HNX cao hon so voi HSX, ca tuan

thanh khoan HNX dat gin 2000 ty dong, voi hon 145 triéu don vi ¢b

phiéu dugc giao dich. Cac cb phiéu dugc giao dich nhidu trong tudn
TB Ignh mua/bin bao gdm, KLS, PVX, VCG, PGS..
Giao dich cuia khéi ngoai rat thap, lénh mua ban vén trai rong nhung
v6i lugng it & mdi mé. Trong phién cudi tuin, khéi ngoai mua vao 38
mé vai téng khoi luong dat 452.900 cd phiéu, trong duong gia tri dat
hon 7 ty dong, ting 39,91% vé khdi lugng va ting 22,93% vé gié tri
S0 Véi phién giao dich trude do. O chiéu ban ra, c¢6 20 ma dugc ban
v6i tong khéi lugng dat 198.800 cb phiéu, tuong dwong gia tri dat
hon 2.6 ty ddng, tang 41,7% vé khéi lugng va ting 54% vé gia tri so
v6i phién giao dich trudc d6. Tinh ca tuan, khdi ngoai mua hon 2,9
triéu cd phiéu, twong duong 47 ty dong, va ban ra 1,2 triéu cb, tong
gié tri dat 14 ty dong.
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TIN CAC PON VI THANH VIEN PVN

PHH - Cong ty Cé phin Héng Ha Dau khi:
théng bao mua 1 trigu cé phiéu quy.

PTL- CTCP Piu tw Ha ting & Dé thi Dau khi:
tong rai Sin gidm 256 1y dong sau kiém todn

PVA - CTCP Téng céng ty xdy lip Dau khi
Nghé An: Két qua giao dich c6 dong lon.

WWw.psi.vn | research@psi.vn

B4o céo ciia PSI 6 thé tim thay trén website cia chiing toi.

RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

e S6 luong c6 phiéu quy ndm gitr trude khi giao dich: 0
don vi

e S6 lwong cb phiéu quy dd diang ky mua: 1,5 triéu cb
phiéu

e S6 lugng cb phiéu quy da mua: 1 triéu don vi

e S6 lwong cb phiéu quy nim giit sau khi giao dich: 1
triéu don vi

e Ngudn vn dé mua lai: thing du von

e Phuong thirc giao dich: khdp I€nh

e Giao dich sé& thyc hién bang phwong thic khép 1énh tir
8/2 dén 31/3/2011.

Theo PTL, viéc sau khi kiém toan, tong tai san cong ty me giam

256 ty dong, xudng con 2,343 ty dong 12 vi nhimg 1y do sau:

e diéu chinh giam céng ng phai thu tir cong trinh Trung tam
thuong mai Tai chinh Dau khi Phu M§ Hung. Do dy 4n moéi
chi hoan thanh 80%, nén no cua khach hang chi 1a 80%.
Doanh thu cia cong ty cling giam tuong tmg trong khi hang
ton kho tang 1én 33.78 ty dong. Thué phai ndp giam 5.4 ty
dong, LNST giam hon 9 ty dong, xudng con 173 ty dong.

e diéu chinh giam gia tri hang hda mua tir cong trinh chung cu
My Phu la 216 ty ddng. Theo hop dong, PTL phai thanh
toan 70%, nhung do cOng ty méi chi ban ra 20% gié tri hang
héa mua vao, nén 50% gié tri hang hoa chua ban dugc giam
,tuong duong cong ng cong ty phai thanh toan.

e diéu chinh giam chi phi trich truc tir cong trinh chung cu
Petroland Q.2 la 25.4 ty dong

CTCP Ching khoan Sai Gon — Ha Noi (SHS) - ¢6 dong 16n cua
PVA di mua 10,000 va bén 109,700 ¢6 phiéu cua PVA
e Thoi gian giao dich hoan thanh: ngay 28/03.
e S6 cb phibu dang SHS dang nim gitr: 1,105,130 cp,
trong duong voi 11.05 % trén téng sb cd phiéu PVA
dang Ivu hanh.
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RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.
]}

Giao dich co phiéu cic doanh nghiép thujc Tip doan Dau khi quéc gia Vigt Nam

Tuan qua, trong 33 ¢b phiéu niém yét c6 5 cb phiéu ting gia va 26 cd phiéu giam gia. CAc cd phiéu ting gia nhiéu
nhat 1a PPS tang 13,00%. C4c c6 phiéu giam gi4 nhidu nhat gdm c6 PXM giam 11,24%. Trung binh, trong tuin cac c¢b
phiéu thudc nhom ndy giam 2,40%. Tdng khdi lwong giao dich dat 39,83 triéu don vi trong d6 khdi lwong ¢b phiéu
PGD ting dot bién 1&n trén 6,7 triéu don vi do giao dich thoa thudn ban ¢6 phiéu tir PVG .

Dudi day 12 dién bién ctia cac ma c6 phiéu thudc tap doan PVN tuan 12/2011:

Tén cong t Gia dong KLGD y » P/E No'i giao
_ oty clra (1 cp) Tan?r{/G\mm P/B* trailing* dich
1 ICG CTCP Xaydwng Séng Héng 13.9 517,400 [} -4.14 114 3.71 HNX
2 |PCG CTCP PAu tw va phat trién Gas D6 thi 7.6 27,700 {4} -1.30 [0.70, 9.47 HNX
3 |PDC CTCP Du lich Dau khi Phuong Béng 71 240,400 4 -6.58 0.47! 1.60 HNX
4 | PFL CTCP Batdéng san Tai chinh Dau khi W 8.8 445,000 4} -6.38 [0.76! 5.52 HNX
5 PGS CTCP Kinh doanh Khi héa Idng Mién Nam 20.1, 2,786,300 4} -6.07 152 17.66 HNX
6 |PHH CTCP Héng ha Dau khi 11.7 374,300 4 -0.85 [0.66. 2.59 HNX
7 |PPS CTCP Dich w Ky thuat Dién lyc Dau khi WN 11.3 310,100 |4+ 13.00 1.09 24.02 HNX
8 | PSG CTCP D4u tw va Xay lap D4u khi Sai Gon 8.9 125,900 |4+ 3.49 | N/A| N/A HNX
9 | PSI CTCP Ching Khoan Dau khi 9.5 691,400 |4 -5.00 0.72! 3.61 HNX
10 | PV2 CTCP Dau tw va Phat trién PV 8.0 775,200 - -6.98 |0.34! 2.38 HNX
11 [ PVA CTCP Xaydwng Dau khi Nghé An 2910 1,829,2004r 1.75 156 8.34 HNX
12 | PVC | Tbéng CTCP Dung dich khoan va Héa phdm Dau khi 226, 1,012,900 4} -0.88 141 4.26 HNX
13 | PVE CTCP Tw van Dau tw va Thiét bi Dau khi 11.8 168,000 |4} -4.07 0.97| 651 HNX
14 | PVG CTCP Kinh doanh khi héa Idng Mién Bac 15.7| 3,696,800 = 0.00 1.35) 11.20 HNX
15 | PVI Tbéng CTCP Béo hiém Dau khi 17.0 537,100 4} -4.49 [1.44} 10.50 HNX
16 | PVL CTCP Batdéng san Dién lwc DAu khi VN 9.0} 1,286,500} -6.25 |0.40] 4.00 HNX
17 | PWR CTCP Kinh doanh Dich vu cao cap D4u khi VN 9.2 72,800 i} -6.12 [0.78 4.09 HNX
18 | PVS Téng CTCP Dich w K§ thuat Dau khi 20.9 807,100 [} -2.79 11.95! 56.51 HNX
19 | PW CTCP Pau tw Xay dung Vinaconex- PVC 225 891,800 |4+ 4.65 [1.48 11.20 HNX
20 | PVX Téng CTCP Xaylap Dau khi VN 16.3] 8,215,900 4} -2.98 [0.72] 1.28 HNX
21 | PXA CTCP D4u tw & Thwong mai Dau khi Nghé An 10.6 18,600 {fl -0.93 /0.98 23.39 HNX
22 DPM Tbng cong ty Phan bén va Hoéa chat Dau khi 34.8 1,164,280 J} -1.97 2.08 5.62 HSX
23 | PET Téng CTCP Djch wu Téng ho'p DAu khi 14.1 686,870 [} -2.76 |1.26] 7.70 HSX
24 {PGD CTCP Phan phéi khi thap ap Dau khi VN 35.0; 6,764,630 -3.58 2.36] 10.52 HSX
25 | PTL CTCP DAu tw Ha tAng va D6 thi Du khi 10.1} 2,587,770} -2.88 [0.89| 6.98 HSX
26 | PVD Téng CTCP khoan va dich w khoan D4u khi 50.0 386,180 =+ 0.00 3.85/ 19.17 HSX
27 | PWF Téng CTCP Tai chinh DAu khi 20.1 759,800 [} -2.43 [1.78 24.03 HSX
28 | PVT Téng CTCP van tai Dau khi 8.0 346,830 4} -2.44 11.03. 63.12 HSX
29 | PXI CTCP Xay dwng cdng nghiép & dan dung dau khi 9.7 151,230 |} -3.96 082, 221 HSX
30 | PXL | CTCP BT khu cdng nghiép dau khi — Idico Long Son 6.4 636,160 i} -5.88 0.60, 12.94 HSX
31 | PXM CTCP Xaylap Dau khi Mién Trung 7.9 838,020 [} -11.24 |0.71! 8.96 HSX
32 | PXS CTCP Két ciu Kim loai va L&p may D4u khi 12.9 561,750 |4+ 320 [1.17] N/A HSX
33 | PXT CTCP Xay lap Buong 6ng Bé chira D4u khi 7.8 117,900 4} -2.50 10.79] N/A HSX
34 | NT2 CTCP bién lywc Dau khi Nhon Trach 2 8.5 76,800 i} -5.56 0.00, 0.00 | UPCOM
35 |PCT CTCP Van tai Dau khi Ctru Long 4.1 32,900 4} -4.65 0.38 N/A | UPCOM
36 | POV CTCP Xang diu D&u khi Viing Ang 6.6 - = 0.00 N/A | UPCOM
37 | PSB CTCP Dau tw Dau khi Sao Mai - Bén Dinh 6.3 40,300 4} -1.56 N/A | UPCOM
38 | PSP CTCP céng dich vu dau khiBinh Vi 6.3 54,400 4+ 3.28 | 0.00 : UPCOM
39 | PTT CTCP Van tai Dau khi Déng Duong 4.2 1,200} -2.33 042! N/A | UPCOM
40 | PX1 CTCP Xi mang D&u khi 12/9 15.9 100 /= 0.00 N/Al N/A | UPCOM

Nguon: HSX, HNX
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I1. KINH TE VIMO

1. Cac chi sb chirng khoan thé giéi

Tuan tre¢c* Tuan nay*  Thay doi

Dow Jones Ind. Ave. 12,170.54 12,319.73 1.23%
S&P 500 1,309.66 1,325.83 1.23%
Nasdag Comp. 2,736.42 2,781.07 1.63%
FTSE 100 5,880.87 5,952.40 1.22%
DAX 6,933.58 7,103.96 2.46%
CAC 40 3,968.84 4,011.57 1.08%
Nikkei 225 9,545.39 9,708.39 1.71%
Hang Seng 23,126.36 23,801.90 2.92%
Shanghai Comp. 2,978.14 2,967.00 -0.37%

* Gid déng cira tudn nay tinh t6i 14:50 GMT+7 25-03-2011
Nguon Google Finance; PSI tong hop

2. LA&i suét lién ngan hang

LAI SUAT BINH QUAN LAI SUAT BINH QUAN
A A A = A A )
LIEN NGAN HANG (VND, %) LIEN NGAN HANG (USD, %)
1.2
1.02 1 1.03 X 11
1450 . .
I 0.82 5084
.13.50 - - 1350 . 0.8 He— 0 0-8% 08
1350 063 065
13.50 13.50 63 0.61 4 e — vay
I 13.50 13.50 13.50 0.6 e s : 0.64
e —— = — - 053
0.4 ° -0.47 048 D 044
1250 045 ’
0.2
1150 ; ; ; . 0 . . . .
28/03 29/03 30/03 31/03 01/04 28/3/2011  29/3/2011  30/3/2011  31/3/2011  1/4/2011
et O /N el 1\ i 2W b | M b O/N —l— W e 2W 1M 2 M

2 Nguén: Thomson Reuters; PSI
Nguon: Thomson Reuters; PSI

www.psi.vn | research@psi.vn
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3. Thi trwong vang va ngoai héi

GIA VANG TRONG NUOC VA QUOC TE

RESEARCH DEPARTMENT

PETROVIETNAM SECURITIES INC.

TY GIA
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Nguén: Thomson Reuters; PSI

4. Thi trudng trai phiéu

21,200
21,100
21,000
20,900
20,800
20,700
20,600
20,500

20,400

1,145
21,095

-y
w 21,105
21.045
20,893 20,888 20,900 20,905 0.913
= ——— = _20.
20,693 20,688 20,698 20,703 20,708
v :
28/3/2011  29/3/2011 30/3/2011 31/3/2011 1/4/2011

=o=TG liénNH

=== NHTM (trung binh)

====TT tw do (trung binh)

Nguén: Thomson Reuters; PSI

LQI SUAT TRAI PHIEU CHiNH PHU BIEN PONG LQI SUAT TRAI PHIEU CHiINH PHU
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BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

|
Il.  THONG KE GIAO DICH

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX
5 ¢ phiéu giao dich nhigu nhat tuin
Gia tri giao dich
(1 triéu VND)

Mé& cira boéng ctra +%

HNX
5 ¢ phiéu giao dich nhigdu nhat tuin
Gia tri giao dich
(1 triéu VND)

Mé& cira boéng ctra +%

PGD 35,000 256,376 VND 14,600 173,106
SSi 23,600 22,200 -5.93 189,776 KLS 9,900 9,900 0.00 150,042
HPG 36,000 34,900 -3.06 109,085 PVX 16,800 16,300 -2.98 136,363
HAG 45,400 44,700 -1.54 106,725 VCG 22,100 20,400 -7.69 110,971
CTG 28,500 28,100 -1.40 85,232 SHN 17,400 16,000 -8.05 100,443

5 c6 phiéu tang nhiéu nhét tudn

5 c6 phiéu tang nhiéu nhat tudn

M& clra bong cwra M& clra bong cwra
svC 21,000 23,500 2,500 11.90 BHT 22,200 28,600 6,400 28.83
DSN 19,700 21,900 2,200 11.17 KST 18,000 21,400 3,400 18.89
VFMVFA 6,600 7,300 700 10.61 THL 21,500 24,900 3,400 15.81
DCC 23,600 26,000 2,400 10.17 VBC 26,600 30,800 4,200 15.79
VIC 120,000 131,000 11,000 9.17 CCM 19,800 22,900 3,100 15.66

5 c6 phiéu giam nhiéu nhat tuan

5 ¢6 phiéu giam nhiéu nhat tuan

boéng cwra boéng cira
10,000 8,000 -2,000 12,900 10,500 -2,400
SGT 9,200 7,800 -1,400 -15.22 PSC 22,200 18,100 -4,100 -18.47
HU3 24,500 21,100 -3,400 -13.88 LO5 9,800 8,000 -1,800 -18.37
VTF 15,900 14,000 -1,900 -11.95 PIV 9,700 8,100 -1,600 -16.49
SC5 30,500 26,900 -3,600 -11.80 SSM 16,200 13,600 -2,600 -16.05

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan
GT béan
(triéu VND)

GT mua

Ma N Ma
(triéu VND)

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan
GT mua

GT ban

Ma Ma "
(triéu VND)

(triéu VND)

47,321 VviC 21,061 16,394 KLS 6,414
BVH 29,914 BVH 17,341 KLS 7,620 VND 1,323
VCB 27,437 SSi 12,875 PVX 5,910 WSS 1,257
CTG 26,131 DHG 12,623 PVS 4,385 BKC 469
SJS 26,003 HAG 8,595 VND 2,208 PVX 428



BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 c6 phiéu giao dich nhiéu nhéat 5 c6 phiéu giao dich nhiéu nhéat
M& Tham chiéu BPéngcira +% G(': tt:i!égl:a\;,N(g;:h M& Tham chiéu BPéngcira +% G(': tt:i!égl:a\;,N(g;:h
SSl 22,500 22,200 -1.33 31,784 VND 15,200 14,600 -3.95 30,714
HPG 35,000 34,900 -0.29 22,570 PVX 16,500 16,300 -1.21 21,431
REE 13,000 13,300 2.31 21,355 VCG 21,200 20,400 -3.77 19,287
HAG 45,100 44,700 -0.89 18,756 THV 10,400 10,300 -0.96 19,275
BCI 27,600 26,500 -3.99 18,726 HBB 9,600 9,500 -1.04 18,605
5 c6 phiéu tang nhiéu nhat 5 c6 phiéu tang nhiéu nhat
Tham chiéu  Déng cira Tang Tham chiéu  Déng cira
VKP 4,000 4,200 200 5.00 KST 20,000 21,400 1,400 7.00
HAI 30,000 31,500 1,500 5.00 NHA 28,900 30,900 2,000 6.92
DVD 14,200 14,900 700 4.93 TH1 23,300 24,900 1,600 6.87
BMC 28,800 30,200 1,400 4.86 YBC 23,300 24,900 1,600 6.87
TAC 25,200 26,400 1,200 4.76 SEL 10,200 10,900 700 6.86
5 c6 phiéu giam nhiéu nhéat 5 c6 phiéu giam nhiéu nhéat
Tham chiéu  Déng cira Tham chiéu  Déng cira
BELC 36,000 34,200 -1,800 -5.00 HTC 31,700 29,500 -2,200 -6.94
CMX 12,400 11,800 -600 -4.84 CX8 13,000 12,100 -900 -6.92
CCL 14,500 13,800 -700 -4.83 VDL 33,500 31,200 -2,300 -6.87
BTT 22,800 21,700 -1,100 -4.82 MMC 17,500 16,300 -1,200 -6.86
DXG 22,900 21,800 -1,100 -4.80 CAN 26,600 24,800 -1,800 -6.77
5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
Ma (?;:rmua MA G:r bén Ma (?;:rmua MA G:r bén
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
HAG 8,300 FPT 3,283 VND 1,325 VND 646
VCB 7,010 VIC 2,392 VCG 1,254 BKC 469
CTG 4,101 SPM 1,456 PVX 1,061 BVS 288
DPM 3,149 VSH 1,245 AAA 1,003 ICG 280

SJS 2,515 PPC 758 PVS 655 SD2 270



LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

BAN PHAN TICH

CONG TY CO PHAN CHUNG KHOAN DAU KHi

V(}t)‘L Thoi gian nhan
A dit coc
dong) 2ECY
Cong ty XAy dung va Xuat nhap khiu Giao théng 502 25.00 | 1,275,000 | 10,000 | 30/03/2011
Coéng ty Cong trinh Giao théng 503 20.00 | 1,030,000 | 10,000 | 16/03/2011
Cong ty TNHH Déu tu Xay dung Trudng Thinh (1dn 2) 34.70 924,709 16,000 | 24/01/2011
x ) - Tu 12/09/2010 dén
CTCP Thiét bi phu tung Pa Nang 41.00 | 1,931,760 | 26,000 | 30/12/2010 12/23/2010
Cong ty Vat liéu Xay dung va Lam san 63.00 | 2,030,200 | 10,500 | 27/12/2010

Danh sach cac cong ty d4 ngp ho so xin niém yét

Dia Chl dar:g ky VDL Ngayndp hd sor
niém yet (ty dong)
CTCP Chirngkhoan VNS HNX 161 03/04/2011
CTCP Dugc phim Phong Phu HNX 23.355 23/02/2011
(Congty cd phan VIPACO | ] HNX | 3 | 28/01/2011
Congty CO phan Bé tong Becamex HSX 100 26/01/2011
CTCP Khai thac va Ché bién Khoang san Bic Giang HSX 168 24/01/2011
éngty C6 phan Van tai Pa phuong thirc Duy én Hai HSX 100.795 24/01/2011
CTCP Du lich Tén Pinh Fiditourist HNX 30.545 21/01/2011
Gty b ohin T b1 V8 VgL gy g T




BAN PHAN TIiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Danh sich cac cong ty d3 dwgc chip thuin niém yét

E Dia chi dang E VbL Ngay dwoc chap
ky niém yét (ty dong) thuan

CTCP Péu tu xéy dung Thanh nién HNX 18 17/03/2011
CTCP G5 MDF VRG UPCOM 344.45997 21/02/2011
CTCP Péu tu xiy dung Hong Phat HNX 48 18/02/2011
TCP Ludi thép Binh Tay UPCOM 19.654 26/01/2011
CTCP Xay lap III Petrolimex HNX 50 25/01/2011
CTCP Chimng khoan An Phat HNX 289 20/01/2011
CTCP Bia Ha Noi — Hai Phong HNX 91.79 20/01/2011
CTCP Du lich Bik Lik UPCOM 93.07 19/01/2011
CTCP Vién thong dién tir Vinacap HNX 134.97 17/01/2011
CTCP Xay lap co khi va Luong thuc Thuc pham HNX 35 14/01/2011
Cong ty C6 phan Dau tr va Phat trién Da Quéc Gia L.D.1 HSX 38 07/01/2011

Lich niém yét 1in dau

Ma CK Dja chi yén difeu Gia chao san E Ngay giao
i niém yet : 1& (ty dong) | (Pong) dich
CTCP Du Lich Cin Tho DLC UPCOM 47.80 11/05/2011
CTCP Puong séng Mién Nam SWC | UPCOM 671.00 29/04/2011
CTCP Xay duyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Bic Lik DLD UPCOM 93.07 08/04/2011
CTCP Than Mién Trung - TKV czc UPCOM 26.68 05/04/2011
CTCP Gang thép Thai Nguyén TIS UPCOM 1,840.00 24/03/2011
Cong ty C6 phan Péu tu va Xay dung HUD3 HUD3 HSX 100.00 18/03/2011
CTCP Pau tu va Xay lip Dau khi Sai Gon PSG HNX 350.00 15/03/2011
gggg]jgln(gio phan Bau tu va phat trién Do thi Dau khi ccL HSX 250.00 03/03/2011
Tong CTCP Béo hiém Buu dién PTI HNX 450.00 02/03/2011
CTCP Bia 6c 11 D11 HNX 26.00 25/02/2011
CTCP Pau tu & Thurong mai Dau khi Nghé An PXA HNX 108.00 22/02/2011
CTCP Thép Bién Hoa VCA | UPCOM 151.87 21/02/2011
CTCP Tap doan Qudc té Bién Hoa FBA UPCOM 34.15 18/02/2011
Tong CTCP Y & Danameco DNM HNX 24.12 16/02/2011
CTCP Xay lap Co khi va Luong thuc Thuc pham MCF HNX 35.00 14/02/2011
CTCP Mai trrong D6 thi Ha Dong MTH | UPCOM 14.78 10/02/2011
CTCP Bé téng Ly tam Dién lyc Khanh Hoa KCE UPCOM 15.00 08/02/2011

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG

|
B4o c4o nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin
trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng ton thit ¢6 thé xay ra khi st dung bao céo
nay. Moi thong tin, quan diém trong bio cao nay c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugce xudt ban véi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.
Ngudi doc can luu y: Cong ty ¢é phan Ching khoan Dau khi ¢6 thé c6 nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.
B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Chimng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i nd6i dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.
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