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HSX:

Téong quan thi treong tuin

HSX Giatri  Thay doi + %
VN-Index 459.23 4} 773 -1.66%
KLGD (triéu ck) 167.90 4  -43.45 -20.56%
GTGD (ty dong) 3,667.34 4 -1,023.68 -21.82%

Thi trwong phién cuoi tuan

Giatri  Thay doi + %
VN-Index 459.23 4 6.89 1.52%
KLGD (tri¢u ck) 32.27 4+ 1.72 5.64%
GTGD (ty dong) 683.93 4 25.75 3.91%
Téng cung (triéu ck) 7.85 4 -4856  -86.08%
Téng cdu (triu ck) 8.27 4 4330 -83.97%
Giao dich NN
KL mua (triéu ck) 3.70 4+ 0.88  30.97%
KL ban (triéu ck) 251 4+ 0.77  43.94%
Gia tri mua (ty déng) 93.10 4 5.17 5.88%
Gia tri ban (ty déng) 94.16 36.06  62.06%
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V6i ba phién giam va hai phién tang, chi s VN-Index da c6 mot tuan
giam diém nhe. Két thic tuan chi sé6 VN-Index giam diém vé mirc
459,23 diém, giam7,73 diém tuong tng véi 1,66% so véi mirc dong cira
cudi tuan trude. Tam diém cia tuan qua 1a viéc cong ty chimg khoan
Kim Long du dinh tir bd nghiép vu chung khoan va chuyén sang mo
hinh tap doan da linh vuc. Thi truong da phan ung ti€u cuc véi thong tin
nay voi va di 6 hai phién giam diém lién tiép.

An tuong trong tuan 1a phién giao dich cudi tudn véi muc ting gan 7
diém va sy gia ting khd dong déu 1én kha nhiéu c6 phiéu. Phién cudi
tuan cling 12 phién ghi nhan sy tro lai manh mé cua ¢ phiéu c6 vén hoa
16n nhu BVH va MSN khi ma hai ¢6 phiéu nay da dong thoi quay lai
tang trin voi sirc cAu gia ting manh ciia khdi ngoai. Thanh khoan giam
manh so voi tudn qua, tong két tuan chi co 150 tridu don vi c6 phiéu
dugc chuyén giao (giao dich khép 1énh). Két thuc tuan c6 30 c¢b phiéu
tang gid, 232 co phiéu giam gia va 13 c6 phiéu dimg gia. VIC la co
phiéu ting manh nhat trén san HSX voi muc tang 14,8%.

Khdi ngoai mua rong nhe trong tuan qua trén san HSX. Ho mua rong
4,1 triéu don vi tri gid 26,7 ty. Trong d6 ho mua vao 17 tri€éu don vi véi
tri gid 508 ty dong va ban ra 13,3 tridu don vi co phiéu voi gia tri 481 ty
ddng. Céc cb phiéu dugc mua rong nhiéu gom c6 CTG, FPT, REE va
VCB. Céc c6 phiéu bi ban rong nhiéu gém c6 VIC, SSI, ITA va HPG.

Thi triong di c6 9 phién lién tiép giao dong theo hrdng giam nhe 450-473
diém. Luc ban dd suy yéu khién thi truong chi giam nhe véi khoi lwong giao
dich yéu. Mot vai tin hiéu tich cuc cho thcfy thi truong co thé tang nhe. Tuy
nhién, xu hieong giam diém van chuwa két thic va trong tudn téi xu hudng
chung van la giam diém.

Cdc tin tirc Vi mé van dnh hiong dén thi trieong. Trong tuan, hai cdu chuyén
chinh anh huong dén thi truong la. Thir nhdt: Cdt giam ty 1¢ cdp tin dung
cho linh vuee phi san xudt (bao gom ngdn hang, tdi chinh, chitng khodn)

xuong con 22% vao giita nam va tién tGi giam xuong con 16% vao cuéi nam.
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Téng quan thj trueong tuin

HNX Giatri  Thay doi +%
HNX-Index 90.93 4 -6.43  -6.60%
KLGD (triéu ck) 164.09 4 950  -5.47%
GTGD (ty déng) 243356 4  -322.18 -11.69%

Thi trwong phién cuoi tuan

Giatri Thay doi +%
HNX-Index 90.93 4t 0.81 0.90%
KLGD (tri¢u ck) 24.68 -7.89  -24.23%
GTGD (ty dong) 368.29 4F -93.21  -20.20%
Téng cung (triéu ck) 40.50 4 -535  -11.66%
Téng ciu (tridu ck) 39.36 1.52 4.02%
Giao dich NN
KL mua (triéu ck) 0.42 4 031  -42.55%
KL ban (tri¢u ck) 0.66 4 -011  -14.15%
Gia tri mua (ty dong) 6.55 4 550 -45.67%
Gia trj ban (ty ddng) 9.53 4 214 -1837%
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Hién nay, 1y 1é nay la 18.7% - diéu nay cho thdy con sé giam khéng phdi qud
6n nhung dnh hieong xau dén khu viee bat dong san phia nam von da gdp
nhiéu khé khan mdy nam qua do cung ting va ldi sudt cao. Thit hai: cdu
chuyén KLS quyét dinh dong cwra hoat dong dich vu chung khoan, néu nhin
vao danh muc KLS ngay 31/12/2010 (cé 1.644 ty & givi tiét kiém,260 ty d ddu
tw ¢ phiéu) thi thdy rang KLS dd ban todan bg cé phiéu can ban trude ngdy
31/12/2010. Viéc KLS dong cira kinh doanh chimg khodn cho thdy nhitng khé
khan doi véi nganh chieng khodn hién tai.

Gid nhiéu c6 phiéu bluechips va penny da tré lén kha ré. Trén toan thi truong,
P/E = 9, STB (P/E=7), REE (P/E=7). Mdc dii vdy, dong tién c6 xu hudng riit
ra khoi thi truong. Khoi ngoai bdn rong, thang 4/2011, SSI sé phdi thanh todn
2000 ty & trdi phiéu cho cdc chi trdi phiéu — mot s6 tién kha Ién. Trong ngdn
han, thi truong dang hwdng xuong khu viee 440-420 diém. Trong trung dai
han, chung t6i xem khu vuc ~400 diém la khu vuc dau tw trung dai han hdp
dén, véi P/E da tré 1én rat ré tai khu viee nay.
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Vi bon phién giam diém va mot phién tang diém thi chi s6 HNX-Index
dd c6 mot tuan giam diém kha manh. Két thuc tuan chi s6 HNX-Index
giam diém vé murc 90,93 diém, giam 6,43 diém twong tng véi 6,6% so
v6i phién dong ctra cudi tudn trude. Viée cong ty ching khoan Kim
Long dé trinh phwong an tir bé nghiép vu chimg khoan va chuyén sang
cong ty da linh vuc trong dai hoi c6 dong da tac dong tidu cuc 1én thi
truong. C6 phiéu KLS d3 c6 3 phién giam san lién tiép véi mirc du ban
san 1én dén 5-6 triéu don vi trong mot phién. Cung vdi su su sut gidm vé
diém sb thi thanh khoan trén san HNX ciing giam nhe véi 130 triéu don
vi duoc chuyén giao. Két thuc tudn co 40 cd phiéu ting gia, 249 cd
phiéu giam gia va 88 co phiéu dung gia. Mtc giam manh nhét thudc vé
b phiéu KLS v6i mirc giam 21,3%.

Khéi ngoai dd ban rong nhe trén san HNX trong tuin qua. Ho ban rong 900
ngan don vi c6 phiéu co tri gia 2,6 ty dong. Trong d6 ho mua véo 3,8 triéu don
vi ¢b phiéu tri gia 74,5 ty déng, ban ra 4,7 triéu don vi ¢ phiéu tri gia 77,1 ty
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Bién dong trong ngay dong. Cac c6 phiéu dugc mua rong nhiéu bao gom SCR, THV, PVS va STL.
Cac co phicu dugc ban nhi€u bao gom KLS, BVS, ICG va PVX.
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TIN CAC PON VI THANH VIEN PVN

PVR:CTCP Kinh doanh Dich vu cao cip Déiu
khi Viét Nam thu dwoc 243 ty dong tiv dot chio
bdn cé phiéu

Ngay 15/03, CTCP Pdu tw va Xdy lip Dau khi
Sai Gon- PVC - SG chao sin véi 35 triéu co
phiéu

PXT: CTCP Xay ldp dwong éng bon bé dau khi -
DHCD théng qua phwong dn ting vén tir 200 ty
Ién 500 ty dong

WWW.psi.vn | research@psi.vn
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PVR di phan phdi duoc 23,100,913 cb phiéu trong tong sé 30 triéu
o phiéu dang ky phat hanh dé ting von tir 300 ty dong 1én 600 ty
déng, cu thé:
e ¢b dong hién hiru mua 11,087,913 ¢6 phiéu trong sé 13.5 triéu
c¢b phiéu chao ban.
e CBCVN cong ty mua 13,000 c6 phiéu trong 1.5 triéu c6 phiéu
chao ban.
e CO dong chién lwoc Ngan hang TMCP Pai Duong
(Oceanbank) 1a 12 triéu c6 phiéu, so véi mirc ding ky phan
phdi 1a 15 trigu cd phiéu.

Két thic dot phat hanh, s6 ¢6 phan chua phan phéi hét 1a 6,899,087
¢b phiéu. Cong ty van chua dua ra phuong an xir Iy s6 ¢ phan du
nay.

e Tén chimg khoan: C6 phiéu CTCP Pau tu va Xay lip Dau khi
Sai Gon

e Loai chimg khoan: C6 phiéu pho thong

e Ma chiing khoan: PSG

e Meénh gia: 10,000 dong/cd phiéu

e S6 lugng chimg khoan niém yét: 35 triéu c6 phiéu

o Téng gia tri chimg khoan niém yét (theo ménh gia): 350
ty dong

e Ngay giao dich dau tién: Tht ba, ngay 15/03/2011.

Ngay 1/3, DPHCP bt thuong ciia PXT da thong qua ké hoach kinh
doanh nam 2011 va phuong an ting von diéu 1é.

e Niam 2011, cong ty dat muc ti€u dat 1.200 ty déng doanh thu
va 76,76 ty ddng LNST. Ty 1é chia ¢ tirc du kién 1a 15%.

e Vbn diéu 1¢ s& tang tir 200 ty dong 1én 500 ty dong thong qua
chao ban 30 triéu c6 phiéu ra cong chung, cu thé:
—  Chao ban 10 triéu cb phiéu vai gia 10.000 dong/cp cho
b dong hién hitu vai ty 16 2:1.
—  Phat hanh 1 triéu c¢6 phiéu voi gia 10.000 dong/cp cho
can bg cong nhan vién.
—  Phat hanh 19 triéu cb phiéu cho ddi tac chién lugc véi
gia 10.000 dong/cd phiéu.
S6 tién thu dugc du kién 1a 300 ty dong , trong d6 50 ty dong dé
dau tu Nha may San xuét Binh bén Dau khi va 250 ty dong dé xay
dung va khai thac KCN dich vu DAu khi Soai rap-Tién Giang.




RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

Giao dich c6 phiéu cdic doanh nghiép thugc Tap doan Dau khi quéc gia Viét Nam

Céc co phiéu thuc PVN hau hét déu giam gia trong tuan qua. Trong 32 c6 phiéu niém yét, chi ¢6 3 ¢o phiéu ting gia 1a
PCG, PVV va PTL. Cac cb phiéu con lai déu giam gia, manh nhat gdm c6 PVA giam 13,27%, PSI giam 13,39% va PXI
giam 12,61%. Trung binh, trong tudn cic c¢d phiéu thudc nhom nay giam 7,56% véi tong khéi luong giao dich dat 38,3
triéu don vi.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 8/2011:

KLGD P/E Noi giao

i Tencongty (Lcp) ~ Tang/Giam pps trajling*  dich
1 ICG CTCP Xay dwng Séng Hong ' 144 1,130,900 4 -11.11 1.09 547 HNX
2 PCG CTCP Dau tw va phat trién Gas D6 thi 8.0 5,800 {F 14.29 0.72 16.34 HNX
3 PDC CTCP Du lich D4u khi Phwong Bong , 7.7 152,700 4 -8.33 0.99 60.76 HNX
4  PFL CTCP B4t dong san Tai chinh D&u khi VN : 9.4 979,200 4 -12.15 0.80 5.81 HNX
5 PGS CTCP Kinh doanh Khi hoa Idng Mién Nam : 20.0/ 1,154,700 4 -11.11 0.88 1.57 HNX
6 PHH CTCP Héng ha Dau khi i 11.7 741,400 4 -10.00 077 583 HNX
7 PPS| CTCP Dich w Ky thuat Bién lwc Dau khi VN i 10.2 493,500 4§ -8.93 095 2250 HNX
8  PSI CTCP Chirng Khoan Dau khi | 9.7 868,500 4+ -13.39 0.83 6.92 HNX
9 PV CTCP Pau tw va Phat trién PVI 8.1 1,050,400 4 -899 0.70 5.09 HNX
10  PVA CTCP Xay dwng Dau khi Nghé An , 28.1 975,200 4k -13.27 175 5.30 HNX
11 PVC Téng CTCP Dung dich khoan va Héa phdm Dau khi 229 2,100,400 4 -6.15 123 6.56 HNX
12  PVE CTCP Tw van Pau tw va Thiét bj Dau khi | 11.7 220,100 4 -9.30 090 4.48 HNX
13 PVG CTCP Kinh doanh khi héa 16ng Mi&n Bac : 10.6 375,600 4 -11.67 094 7.32 HNX
14 PV | Téng CTCP Bé&o hiém Dau khi | 18.0 731,800 4 -2.70 . 0.81 7.99 HNX
15  PW CTCP B4t ddng san Dién lwc Dau khi WN | 10.1 2,308,200 4 -12.17 0.94 1259 HNX
16 ' PVR CTCP Kinh doanh Dich w cao c&p Dau khi VN 85 133,300 4F -957 0.75 10.16 HNX
17 PVS Téng CTCP Dich wu Ky thuat DAu khi 214 1,752,600 4 -489 121 475 HNX
18 PW CTCP Pau tw Xay dwng Vinaconex- PVC i 14.0 269,500 4+ 6.87 El.15 7.72 HNX
19  PVX | Tbéng CTCP XayI&p Dau khi VN ; 16.4 11,817,000 4 -10.87 1.35 4.38 HNX
20 PXA|  CTCP DP&u tw & Thuwong mai Dau khi Nghé An : 9.6 39,000 N/A 090 10.74 HNX
21 DPM| Téng cong ty Phan bén va Héa chat Dau khi | 336 2605190 4 -9.19 2.23 758 HSX
22  PET Téng CTCP Dich w Tdng hop D4u khi : 135 957,430 4 -878 091 4.06 HSX
23 PGD CTCP Phan phéi khi thap ap Dau khi VN i 341 343,090 4+ -528 2.04 551 HSX
24  PTL CTCP Pau tv Ha tAng va D6 thi DAu khi 99! 1,152,920 4 -571 0.89 541 HSX
25 PVD T6ng CTCP khoan va dich w khoan Dau khi | 495 511,790 4F 0.20 208 14.72 HSX
26 PVF Téng CTCP Tai chinh Dau khi , 19.8° 1,316,350 4 -10.41 150 17.40 HSX
27 PVT Tong CTCP van tai Dau khi ; 8.3 557,700 4 -9.78 0.77 22.44 HSX
28 | PXI | CTCP Xaydwng céng nghiép & dan dung daukhi 104 566,380 {F-12.61 0.88 4.62 HSX
29 | PXL | CTCP DT khu c6ng nghiép dAu khi - Idico Long Son 6.9 1,423,600 dF -417 0.66 14.67 HSX
30  PXM CTCP Xaylap D&u khi Mién Trung i 85 237,420 4} -659 077 964 HSX
31  PXS CTCP Két c&u Kim loai va L4p may Dau khi 11.8 989,970 {4} -7.81 1.00 2.69 HSX
32 PXT CTCP Xay l&p Buong bng Bé chira Dau khi | 8.3 348,550 4k -10.75 0.78 16.78 | HSX
33 NT2 CTCP bién lwc D4u khi Nhon Trach 2 | 8.5 58,200 {F -230 0.00 0.00 A UPCOM
34 PCT CTCP Van tai Dau khi Ctru Long | 4.2 24500 4 -233 043 N/A | UPCOM
35 POV CTCP Xing dau Dau khi Viing Ang i 10.0 - = 000 NA NA  UPCOM
36 PSB CTCP Déu tw Dau khi Sao Mai - Bén Dinh ; 6.9 65,050 4 -10.39 062 N/A | UPCOM
37 PSP CTCP cang dich wu dau khiDinh Vi ' 5.6 14,900 4} -1.75 000 0.00 A UPCOM
38 PTT CTCP Van tai D4u khi Dong Duong 43 400 4 -12.24 043 N/A | UPCOM
39  PX1 CTCP Xi méng DAu khi 12/9 , 15.9 100 = 000 N/A N/A | UPCOM

Nguén: HSX, HNX
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Il. KINH TE Vi MO
1. Tin kinh té thé gi6i

Tam diém ciia thé giGi tuan nay van la tinh hinh cang
thang tai Trung Pong va Bdc Phi. Thi triong chitng
khodn thé giéi da tang diém cho lai sau phién sut
gidm manh tuan trude. Kinh té My tiép tuc la nén
kinh té c6 nhiéu ddu hiéu khoi sdc nhat.

MG: kinh té tiép tuc ting trwéng. Mdc dit no cong &
mikc cao nhung FED chwa muén rit lai chwong
trinh QE2

Khu viee Chiu Au: Sé liéu vé ting trwéng kinh té
khu vwe dwoc cong bé
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Tuin trwée* Tudn nay*  Thay doi

Dow Jones Ind. Ave. 12,068.50  12,258.20 1.57%
S&P 500 1,306.10 1,330.97 1.90%

asdag Comp. 2,737.90 2,798.74 2.22%
FTSE 100 5,919.98 6,005.09 1.44
DAX 7,130.50 7,225.96 1.34%
CAC 40 4,009.64 4,060.76 1.27%
Nikkei 225 10,502.51 10 693.66 1.82%
Hang Seng 22,961.63  23,438.66 2.08%
Shanghai Comp. 2,885.60 2,942.70 1.98%

* Gid dong cira tudn ndy tinh t6i 14:50 GMT+7 04-03-2011
Nguon Google Finance; PSI tong hop
Vién Quan Iy ngudn cung cia My (ISM) thong ké hoat dong
san xuat tai My d ting trudng & mirc cao nhét trong vong
bay nim qua, véi chi sé hoat dong kinh doanh san xuit ting
tor 60,8% cua thang Giéng 1én 61,4%. Thu nhap c4 nhan
thang 01 ciing tang 1%, mirc ting manh nht trong 18 théng.
Tuy nhién véi viéc GDP quy 4 /2010 sau diéu chinh chi ting
c6 2.8%. Cac nha kinh té cho rang con qua sém dé rat lai
chuong trinh QE2.

Chu tich Cyc Du trit Lién bang My (FED) Ben S. Bernake
cho biét FED s& khong loai trir kha ning mé rong chuong
trinh mua tai san nham kich thich nén kinh té, tranh roi vao
suy thoai 1an 2. Tuy nhién viéc md rong QE2 c6 thé vap phai
nhiéu phan d6i khi tinh trang thAm hut ngén sach My da ¢
muc 1,65 ngan ty USD, tuong duong 10,9% GDP trong nam
2011, 1a muc tham hut ngén sach 16n nhat cia My tir nim
1945 t6i nay.

Viéc cit giam ngan sach chi tiéu cdng nhdm han ché thim
hut tuy c6 thé giap My tiét kiém M¥ 61 ti USD. Tuy nhién
diéu nay co thé dan dén phai cat giam 700.000 viéc lam,
khién ting trudng kinh t& 6 My giam 0,2% diém trong nim
t6i. Theo danh gia cta cac chuyén gia, viéc cit giam nay chi
nén tién hanh chi nén kinh té My thyc sy manh 1én.

Theo Co quan Théng ké chau Au (Eurostat), tong san
phim quéc nd6i (GDP) quy 4/2010 cua Eurozone ting
0.3%, khép véi du bao dugce cong bd trong thang 02.
GDP quy 4/2010 ctua Lién minh chau Au (EU) ting
0.2%. Trong ca nim 2010, nén kinh té Eurozone va EU
tang truong lan luot 1.7% va 1.8%. Nho cac dau hiéu tich
cuc, Uy ban chau Au (EC) d3 nang du bdo ting trudng
kinh t& 2011 cia Eurozone tir 1.5% trong thang 11 1én
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1.6%.

Lién minh chau Au (EU) cho biét s& xem xét cat giam li
suét 5.8% dbi voi cac khoan vay trong géi giai ctru danh
cho Ireland. Lai sudt nay theo danh gia 1a quéa cao véi
Ireland.

Khu viee Chéu A: kinh té Nhit Ban tiép tuc dau dau  Nhat Ban vin chua thoat khoi vong xoay giam phét khi CPI

véi lam phdt. ODA cho Trung Quéc sé giam trong thang 1 tiép tuc giam 0.2% so véi cung ky nim ngoai. Day

nim téi 1a thang thir 23 lién tiép kinh té Nhat chim trong giam phat,
d6i 1ap hoan toan véi tinh trang lam phat dang dién ra khip
chau A.

Nim 2010, Trung Qudc da chinh thire vurgt qua Nhat Ban dé
tré thanh nudc ¢ téng san phdm qubc ndi (GDP) dung thir
hai thé gi6i. Trong khi, theo y kién tir phia Nhat Ban, muc
tiéu cia ODA 14 danh cho cac nudc dang phat trién, do vay,
khoan vién trg ODA cho Trung Quéc s& dugc cit giam
manh tir ndm tai khéa 2012. Tuy nhién dong thai nay sé
vap phai sy phan dbi gay gat tir chinh phu Trung Qudc, khi
nuéc nay van duoc xép vao nhém "cac nuéc dang phat
trién".

2. Tin trong nwée

Chinh phu thé hién quyét tam kiem ché lam phat voi mét loat cdc chinh sach thét chat tién té va tai khéa dwoc cong bé,
dong thoi tang cwong kiém sodt véi cdc hoat déng ngdn hang.

Mot sé ngan hang bit ngo ting lai sudt 1én 17%/nim Mot so ngﬁn hang c6 phér} nhd da nang muc 1ai tiet kiém
voi mot so khach than thiét 1én 17% mdt nam cho ky han

mot thang. Ty gia va lam phat cung ting cao la nguyén
nhan khién 13i sudt cling phai 1én theo. Bén canh do, viéc
Ngan hang Nha nude thu lai hon 30.000 ty ddng bom ra tir
truée Tét cling khién cac nha bang phai gia ting huy dong
vbn dé dé phong.

Nham gitr lai khach hang, mot s6 ngén hang 16n ciing c6
thé phai ning theo 13i sut mic du thanh khoan van con du.

cuwong Kidm soat véi cac NHTM NHNN da ba’n hanh th()ngv tu s0 02/2011/TT-NHNN, theo
do cac lai suat huy dong to6 chure tin dung khong vuot qua

14%/nam; voi cac Quy Tin dung nhan dan c6 13i suét t6i da
1a 14,5%/nam. Tiép theo Chi thi s6 01 vé nhom giai phap
ngan hang, trong d6 quy dinh cac NHTM khong dugc ting
truong tin dung qua 20%, néu cao hon phai béo céo ngay
v6i NHMM. Thong tu 02 nay tiép tuc cho thiy quyét tim
thit chdt tién &, nhdm 6n dinh kinh té vi mé va kiém ché
lam phat. Tuy nhién theo phan tich ciia ching t6i trong cac

WWW.psi.vn | research@psi.vn
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bao céo trudc, dong thai kiém soat nay ctia Chinh phu ciing
ddng nghia v6i viée da tang trudng cling s& bi kiém ché,
kho dat dugc mic 7% trong nam nay.

Lai sudt lién ngdn hang da cé dau hiéu ting néng tré Dén ngay 4/3/2011, 1ai suat binh quan qua dém da lén t6i
lgi ké tir ngay 28/2/2011 13,36%/mam, tang 0,86% so voi ngay 28/2 va tang 1,6% so

v6i ngay 24/1. Lii suat ¢ cac ky han 1 tudn, 2 tuan va 1
thang trén thi truong lién ngan hang déu di ting lén
13.5%/nam, bang 1i suat ky han dai hon. Lii suit lién
ngan hang ting vot 1a do dong thai nang 13i sudt OMO 1én
12% va lai suat tai cip von 1én 11%. NHMM mudn cac
NHTM ty chi trong viéc huy dong vén, thay vi dua vao
vbn cia NHNN. Hon nita, NHNN van dang trong qua trinh
thu vé 132.000 ty bom ra tir trudc, nén ngudn tién bi han
ché.

Trong khi d6, caic NHTM lai dang chay dua trong viéc thu
hat vén chuén bi ngudn vén cho vay trong niam 2011, do
d6 dan dén viéc 1ai sudt ting manh trén thi truong lién

ngan hang.
LAI SUAT BINH QUAN LAI SUAT BINH QUAN
LIEN NGAN HANG (VND, %) LIEN NGAN HANG (USD, %)
15.00 1.2
1
14.00 1 0.98 S 0.98 N og s
13.00 4 os 0.82 0.83 0.82 0.83
12,00 064 063 0.64 0.64
¢ 0.6 B-os = =
11.00 B 1%34 055 o5 ¥ 054
0.4 o 047 ¢ oo 0.46
10.00 : 044 045
9.00 0.2
8.00 ‘ ; ; ; ‘ 0
22/02 24/02 26/02 28/02 02/03 04/03 28/2/2011  1/3/2011  2/3/2011  3/3/2011  4/3/2011
b O/N il T W 2W e 1 M === /N il 1W 2W = 1M == 2M
Ngué‘n: Thomson Reuters; PSI Ngu&n: Thomson Reuters,; PSI
THI TRUONG OMO
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Nguén: Thomson Reuters,; PSI

3. Thi tredong vang va ngoai hoi

Thi truong vang thé giGi tudn ndy tiép tuc ting manh khi
bao dong tai Lybia cO nguy co lan ra cac nudc Trung
e I sy o - 3770000 Pong khéac nhu Iran va Yémen, gay ra bét én trong khu
1425 \ /s — gssonn| 0000 vuc. Vang 1ap muirc ky luc méi trong 2 nam khi 1én mirc

.
iﬁ: 7 3740000 \./Jmb L 3750000 1.434,93 USD ngay 2/3. Mtrc gia nay da p‘hé vo ky luc
14113 3740000 1.432,50 USD lap dugc hom 7/12 vura roi. Trong 11

1410 1416

1440 3772000 3780000

1405 | 3730000 phién gan ddy c6 t6i 10 phién gia leo thang. Vang ky han
1400 ciing tang vot 21,30 USD, 1én mirc ky luc1.431,20 USD..
1395 T T T T 3720000

28/0z/2011  3f1j2011  3/2/2011  3f3/2011 /201 Gia vang trong nudc dau giam, chuyén dong trai nguogc

v6i gia vang thé gidi, tuy nhién da tang tro lai vao cubi
tuan khi ty gia dola ty do ting lai. Cudi tudn gia vang
dong cira giao dich & murc 37,65/37,75 triéu dong/lugng.

==Thé gidi =@ ViétNam

Nguén: Thomson Reuters; PSI

22,500 Tuan nay ti gid do 1a trén thi truong tu do di giam nhe so
yrono | 21985 véi tuan trude. Dén cudi ngdy 4/3, do la My & mirc
22750 21,650 21,710 VND/USD, giam hon 100 dong so véi dau tuan.
21,500 e Viée giam gia ndy cho thiy dong thai yéu cau cac Tap
21,000 22878 20,868 20820 20858 2068 doan kinh té, cac Tong cong ty nha nudc phai ban tat ca
I o o o * cé}c ngoai t€ c6 dugc cho ngan hang cua Chiph ‘phﬁ da
' ' ' ' bat dau phat huy tac dung. Ty gia tu do da vé gan mirc
20,000 can bang véi ty gia ngan hang thuc thi moi bién phap
19,500 : : ‘ ‘ ‘ kiém soat ty gia. Theo nhan dinh cta gidi kinh doanh,
28/2/2011  1/3/2011  2/3/2011  3/3/2011  4/3/2011 véi cac bién phap cua Ngan hang Nha nudc, tinh trang
—4—TGlién NH ——NHTM (trung binh) TT ty do (trung binh) gam giit USD s& giam bét, ngudn cung ngoai t& doi dio

hon, thi truong ngoai héi s& som 6n dinh.

Ngu&n.‘ Thomson Reuters; PSI

Thi truong trai phiéu
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Lai sut trai phiéu chinh phu trung binh ngin han, trung han va dai han trong tuan nay dé ting manh so véi tudn trudc,
trung binh 0.18%. L&i suat duoc nang 1én nhim thu hat thém thanh vién tham gia ddu gia trai phiéu Chinh phu khi S&
GDCK Ha No6i (HNX) thong bao tiép tuc dau thau 6,000 ty dong trai phiéu Chinh phu do Kho bac nha nudc

phat hanh ¢ 3 ky han 2 nam, 3 nam va 5 nam.

LOI SUAT TRAI PHIEU CHINH PHU
(BINH QUAN, %)

BIEN PONG LQI SUAT TRAI PHIEU CHINH PHU (%)

12

116 - 06— /—-\1_1_9%%
— /
—tT7875 /.305
11.2 e
e 25, L — ———
bl — 0325
10.8 -
104 -
10
9.6 T T T T T T
23/02/2011 25/02/2011 1/3/2011 3/3/2011

1y

2y

3y

5Y

7Y

1oy 15Y

11.80

11.60
11.40

11.20

11.00 -

10.80

10.60

10.40

10.20 T T

1y 2Y 3Y 5Y

——Tuan28/2 - 4/3

7Y 10y 15Y

—8—Tuan21 -25/2

Ngu(;n.' Thomson Reuters; PSI

Nguén: Thomson Reuters; PSI
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

II.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX
5 ¢6 phiéu giao dich nhiéu nhat tuan 5 ¢6 phiéu giao dich nhiéu nhat tuan
. - . 5 Gia tri giao dich ~ . - . 5 Gia trj giao dich
M b + % : : M b + % : :
O cuwa ong cwa (0} (1 triéu VND) O cuwa ong cwa (0} (1 triéu VND)
ssl 25,200 22,300 -11.51 306,981 PVX 18,400 16,400 -10.87 200,187
vIC 108,000 124,000 14.81 257,955 VIX 11,000 11,000  0.00 185,008
CTG 25,300 25,100 -0.79 101,246 KLS 13,600 10,700 -21.32 184,004
CTI 38,800 38,000 -2.06 99,559 VND 16,600 14,200 -14.46 143,536
ITC 21,800 19,700 -9.63 96,901 VCG 21,200 18,700 -11.79 128,914

5 ¢6 phiéu tang nhiéu nhat tuan 5 ¢6 phiéu tang nhiéu nhat tuan

Ma M& clra Pong cilra Tang + % M& clra Pong cilra Tang + %

VIC 108,000 124,000 16,000 14.81 MCL 6,700 7,800 1,100 16.42
IFS 11,400 13,000 1,600 14.04 PCG 7,000 8,000 1,000 14.29
VPL 52,500 59,000 6,500 12.38 PJC 32,000 36,100 4,100 12.81
VLF 21,800 23,600 1,800 8.26 QHD 16,500 18,600 2,100 12.73
MSN 79,500 85,000 5,500 6.92 DZM 33,500 37,000 3,500 10.45

5 cé phiéu giam nhiéu nhat tuan 5 cé phiéu giam nhiéu nhat tuan
Ma M& cira Poéng clra 3 M& cira Poéng clra
CLG 25,000 20,400 -4,600 -18.40 PXA 12,500 9,600 -2,900 -23.20
NTB 14,400 12,000 -2,400 -16.67 KLS 13,600 10,700 -2,900 -21.32
NVT 9,200 7,700 -1,500 -16.30 PPG 10,000 8,000 -2,000 -20.00
KSA 32,200 27,000 -5,200 -16.15 VDL 34,300 27,500 -6,800 -19.83
QCG 23,000 19,300 -3,700 -16.09 VC6 14,200 11,400 -2,800 -19.72
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan
GT mua GT béan GT mua GT béan
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
FPT 72,566 VIC 146,196 PVS 16,348 KLS 16,566
CTG 59,276 HPG 44,148 ACB 12,001 BVS 15,675
BVH 30,036 SSI 42,407 PVX 7,926 PVX 12,055
VCB 24,559 FPT 33,155 SCR 6,984 ACB 12,001
HPG 21,031 ITA 18,926 BVS 6,773 VCG 3,991
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat
~ . . 5 Gia tri giao dich ~ . x , . Gia trj giao dich
M& Tham chie boéng cra + % : : M& Tham chie boéng cwra + % : :
e e °  (1tridu VND) e g °  (1tridu VND)
KTB 21,900 22,900 4.57 75,345 PVX 16,300 16,400 0.61 35,049
SSI 22,000 22,300 1.36 46,993 VCG 18,500 18,700 1.08 23,827
VIC 120,000 124,000 3.33 45,691 SHN 15,000 15,000 0.00 20,046
STB 14,000 13,900 -0.71 24,001 VND 14,000 14,200 1.43 20,029
Cll 35,100 36,400 3.70 19,231 KLS 11,400 10,700 -6.14 13,875
5 ¢ phiéu tang nhiéu nhét 5 ¢ phiéu tang nhiéu nhéat
M&  Tham chiéu Déng clra Ting + % M&  Tham chiéu Déng clra Ting + %
PXM 8,100 8,500 400 4.94 HGM 82,000 87,700 5,700 6.95
MSN 81,000 85,000 4,000 4.94 TAG 28,800 30,800 2,000 6.94
BCE 10,200 10,700 500 4.90 PVV 13,100 14,000 900 6.87
VLF 22,500 23,600 1,100 4.89 MCF 14,600 15,600 1,000 6.85
IFS 12,400 13,000 600 4.84 NHA 22,000 23,500 1,500 6.82
5 ¢ phiéu giam nhiéu nhét 5 ¢ phiéu giam nhiéu nhét
M& Tham chiéu  Déng cira Giam + % M& Tham chiéu  Déng ctra
HDC 32,000 30,400 -1,600 -5.00 CAP 20,000 18,600 -1,400 -7.00
OPC 34,500 32,800 -1,700 -4.93 SDC 24,300 22,600 -1,700 -7.00
KSH 28,500 27,100 -1,400 -4.91 STL 22,900 21,300 -1,600 -6.99
DXG 18,500 17,600 -900 -4.86 KST 15,800 14,700 -1,100 -6.96
SFC 24,800 23,600 -1,200 -4.84 CMC 18,700 17,400 -1,300 -6.95
5 CP dwore NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dwore NDT nwéc ngoai mua/ban nhiéu nhat
GT mua GT ban M3 GT mua M3 GT ban
(tridu VND) (tridu VND) (tridu VND) (triéu VND)
STB 15,559 VIC 26,595 BVS 1,235 KLS 2,450
FPT 11,347 HPG 15,337 PVX 770 VCG 1,848
BVH 8,134 SSI 7,118 VCG 735 PVX 1,813
HPG 7,540 SJS 6,642 STL 628 ICG 1,045
LAF 3,521 FPT 6,422 SCR 546 OCH 860
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

2 4 Gia
VDL flloge 30 Khai Ngay diu Thoi gian nhan
ty CP chao <X La <
dong) ban diem gia dat coc
< (d/cp)
Coéng ty Xay dung va Xuat nhap khéu Giao thong 502 25.00 | 1,275,000 | 10,000 | 30/03/2011
Cdng ty Cong trinh Giao thdng 503 20.00 | 1,030,000 | 10,000 | 16/03/2011
Coéng ty TNHH Dau tu X4y dung Truong Thinh (lin 2) 3470 | 924,709 | 16,000 | 24/01/2011
e ) \ Tir 12/09/2010 dén
CTCP Thiét bj phy ting Pa Ning 41.00 | 1,931,760 | 26,000 | 30/12/2010 122312010

Cong ty Vat li¢u Xay dung va Lam san 63.00 | 2,030,200 | 10,500 27/12/2010

Danh sach cac cong ty da nop ho so xin niém yét

Dia chi déng VDL
ky niém yet (ty dong)

Ngay nép ho so’

CTCP Chimg khoan VNS HNX 161 03/04/2011
CTCP Dugc phiam Phong Phii HNX 23.355 23/02/2011
Cong ty ¢b phan VIPACO HNX 30 28/01/2011
Cbng ty C6 phan Bé tong Becamex HSX 100 26/01/2011
CTCP Khai thac va Ché bién Khoang san Béc Giang HSX 168 24/01/2011
ong ty C6 phan Van tai Pa phuong thirc Duyén Hai HSX 100.795 24/01/2011
CTCP Du lich Tan Binh Fiditourist HNX 30.545 21/01/2011
Cbng ty C6 phan Thiét bi Y t& Viét Nhat HSX 242 14/01/2011
CTCP Pau tu Séng Hong - Thing Long HNX 30 26/11/2010
CTCP Hanel X4p Nhya HNX 50 26/11/2010
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Danh sach cac cong ty da dwoc chip thuin niém yét

Dia chi dang vBL Ngay dwoc chap
ky niém yet (ty dong) thuan
CTCP Puong séng Mién Nam HNX 671 24/02/2011
CTCP Than Mién Trung - TKV UPCOM 26.679 24/02/2011
CTCP Gb MDF VRG Quang Tri HNX 344.45997 21/02/2011
CTCP Piu tu xay dung Hong Phat HNX 48 18/02/2011
CTCP Xay dung HUD101 UPCOM 10.6 27/01/2011
CTCP Tap doan Quéc t& Bién Hoa UPCOM 27/01/2011
TCP Lu6i thép Binh Tay UPCOM 19.654 26/01/2011
CTCP Thép Bién Hoa UPCOM 151.873 25/01/2011
CTCP Xay lap III Petrolimex HNX 50 25/01/2011
CTCP Chimg khoan An Phat HNX 289 20/01/2011
CTCP Bia Ha Noi — Hai Phong HNX 91.79 20/01/2011
CTCP Du lich bik Lik UPCOM 93.07 19/01/2011
CTCP Vién thong dién tir Vinacap HNX 134.97 17/01/2011
CTCP Xay lp co khi va Luong thuc Thuc phim HNX 35 14/01/2011
Cong ty C6 phan Pau tu va Phat trién Pa Quéc Gia 1.D.1 HSX 38 07/01/2011

Lich niém yét lan dau

vsck Piachi Yén diéu Gia chaosan  Ngay giao
niém yet lé (v dong) (Pong) dich
CTCP Xay dyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Béc Lik DLD UPCOM 93.07 08/04/2011
CTCP Péu tu va Xay lap Dau khi Sai Gon PSG HNX 350.00 15/03/2011
gzﬁglj(})/ncgo phan Dau tu va phat trién D6 thi Dau khi ccL HSX 250.00 03/03/2011
Téng CTCP Béo hiém Buu di¢n PTI HNX 450.00 02/03/2011
CTCP Dia 6c 11 D11 HNX 26.00 25/02/2011
CTCP Piu tu & Thuong mai Dau khi Nghé An PXA HNX 108.00 22/02/2011
CTCP Thép Bién Hoa VCA | UPCOM 151.87 21/02/2011
CTCP Tép doan Qudc té Bién Hoa FBA UPCOM 34.15 18/02/2011
Téng CTCP Y t& Danameco DNM HNX 24.12 16/02/2011
CTCP Xay lap Co khi va Luong thic Thyc phdm MCF HNX 35.00 14/02/2011
CTCP Moi trudong D6 thi Ha Dong MTH UPCOM 14.78 10/02/2011
CTCP Bé tong Ly tam Dién lyc Khanh Hoa KCE UPCOM 15.00 08/02/2011

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG

I

Bio c4o nay dugc thyc hién boi Ban Phén tich - Cong ty ¢d phan Ching khoan Dau khi. Nhing thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bét ky trach nhiém nao ddi vai tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton thit ¢ thé xay ra khi sir dung béo cio
nay. Moi thong tin, quan diém trong bao cdo nay cé thé duoc thay doi ma khong can béo trude. Bao céo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén cao nguoi doc
mua, ban hay nam giir chtimg khoan.

Nguoi doc can luu y: Cong ty ¢6 phan Chirng khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bio co va co thé co xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty cd phan Chirng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong duoc su cho phép ctia Cong ty c¢6 phan Ching khoan Dau khi déu dugc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@psi.vn

Tel: (84-4) 3934 3888

CONG TY CP CHUNG KHOAN DAU KHi

Tru so chinh:

18 Ly Thuong Kiét, Quan Hoan Kiém, Ha Noi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Ha Ngi

Téng 1, 18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi — PT: (84-4)39343888; Fax: (84-4)39343999

Chi nhanh Nam Dinh

Téng 1, 16 13+21 Puong Pong A, Khu db thi méi Hoa Vweng, Nam Pinh — PT: (84-350) 3677989; Fax: (84-350) 3677979
Chi nhanh Thanh Hoa

Téng 1, s6 38A dai 16 Lé Loi, Thanh Hoa

Chi nhanh Nghé An

$6 19, Quang Trung, Tp. Vinh, Nghé¢ An

Chi nhanh Hai Phong

$6 5, H6 Xuin Huong, quan Hong Bang, Hai Phong

Chi nhanh TP.HCM:

$6 24 — 26 H Tung Mau, Quén I, TP.H6 Chi Minh - PT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Diéu, TP.Viing Tau — PT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhdanh Pa Ning:

$6 55-56 Puong Nguyén Vin Linh, Quin Hai Chau, Thanh pho Pa Ning — PT: (84-0511) 3899338; Fax: (84-0511) 3899339



