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Nhing thong tin tiéu cyc vé mit vi mé ciing nhu chinh sach thét chat

Thi truomg phién cudi tuin tien t€ cia ngan hang nha nudc cung véi viéc xang dau ting gid manh da
Gatri  Thayddl mn lam cho san HSX c¢6 mdt tuan gidm diém manh véi 3 phién giam diém
ViHndex 6964 867 12% vy haj phién phuc hoi nhe. Ba phién giam diém trong tuan 1a ba phién
KLGD (trigu ck) 28624  -1450 -33.63% ] >, LT o ~ . N ) L
GTGD (ty déng) esas4 § 31076 -3282%  gidm dieém rat manh véi lyc ban san dién ra trén hau hét cac cod phicu.
Téng cung (tri¢u ck) 46.96 4 -2530 -35.01% , 2 e . L, X , , - .y ., X
Téng chu (trigu ck) 6478 022 -1218% Cac cO phi€u bluechip c6 von hoa lon cling gidm gid manh trong tuin
Giao dich NN - [N \ A .y N ~
KL mua (triéu ck) 2168 s aame U3 dac biét I}hu’ BVH, MSN va PVF lién tuc giam manh la’ mot tr01?g
KL béin (trigu ck) 2154 227 5139%  phitng nhan t0 lam cho chi s6 VN-Index gidm diém manh. K&t thuc tuan
Gia tri mua (ty déng) 9339 5115 -35.39% 3 ., .2 N , 2 ., 2
Gia tri ban (ty déng) sso0d 728 -asss  chi sO VN-Index gidm diém vé muc 466,96 diém, giam 36,96 diém

tuong tmg véi 7,33% so v6i mirc dong cira cudi tudn trude. Giam manh
vé mit diém s6 nhung thanh khoan lai ting nhe trong tuan qua véi 195
triéu don vi khdi luong (khong ké giao dich thoa thuén) dugce chuyén
giao. Trong tong 278 c¢o phiéu trén san thi tuan qua chi c6 29 c6 phiéu
tang gia trong khi ¢ t6i 236 cb phiéu giam gia va 13 cb phiéu ding gia.

Bién dong trong ngay Diém sang cua tuan 1a phién giao dich cudi tuan véi su ting diém dong
200 «0 Joat cAc ma bluechip ciing nhu cac c6 phiéu khac. Trong 15 ma bluechip
o ‘ w 6 von hoa 16n nhét trén thi truong thi chi c6 duy nhit ma BVH giam
= L diém

~

400

|

200 . Véi ba phién ban rong va hai phién mua rong trong tuan qua thi tong két
- ” HM “  tuan khdi ngoai c6 mot tuan vbén rong. Ho ban rong 3,6 triéu don vi
0 l"s: tuong tmg véi tri gia 123 ty dong. Trong d6 ho mua vao 17 triéu don vi
T Ui tri gia 542 ty ddng va ban ra 20.6 tridu don vi ¢b phidu véi gia tri
665 ty dong. Cac cd phiéu dugc mua rong nhiéu gom co ITC, VSH,
HPG va CTG. Céc ¢6 phiéu bi ban rong nhiéu gom c6 STB, REE, VIC

va SSI.

Phién tang diém khda manh vao cudi tuan da tao nén mét hiéu ung kha
Pham Binh tich cuc vé mat tam ly cho nha dau tw khi nhitng nha dau tw dang cam
n s c6 phiéu dd c6 mét hon mét mira tuan phdi doi mat véi nhitng phién

GD Phan tich ) e, Tor e A prt s pe
giam diém manh. Tuy nhién thi truong tiép tuc cho nhitng tin hiéu
khong may tich cuc khi ma thi truong giam diem cung voi khoi luong
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ting trong khi khoi lwong lai giam trong nhitng phién tang diém trong
tuan qua. Nhw ching t6i di cdp nhdt trong nhitng ban tin gan day dé la
s chi s6 VN-Index sé phuc hoi ky thudt khi ma chi sé nay da roi ra khoi
o dai dwéi ciia ddi bollinger khd sdu ciing nhw tiép cdn vao khu vuee hé tro
» 455-462 diém. Mirc khang cw cia dot phuc hoi nay vé mat kj thudt la
467-472 vi vdy nha dau tw cé thé can nhdc ban cé phiéu ra khi chi sé
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VN-Index c6 ddu hiéu yéu di khi tiép cdn vao khu vuee nay va ddc biét

han ché mua vao cé phiéu trong thoi diém nay. Thi trwong sé c6 sw diéu
chinh d@é kiém tra lai khu viee hé tro 455-462 mét lan nita, néu luc ban

Giao dich NDPTNN van manh thi trieong c6 thé giam sau hon xudng khu viee 440 diém.

Ty dén,
300.00 Y 9

Nhitng khé khan vé lam phdt, ldi sudt va ty gia sé con tdc dong tiéu cuc

2000 lén thi trirong chirng khodn trong it nhdt vdi thang t6i, khién thi truong
o khé c6 sw tang diém viing chéc. Viéc mua rong/bdn rong ciia khoi ngoai

0.00

van la yéu té tic déng manh dén thi truong trong thoi gian qua ciing
nhie thoi gian sdp téi.
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Téng quan thj trueong tuin

HNX Giatri  Thay ddi +%
HNX-Index 97.36 4k -4.95 -4.84% Seplod tov e Feb TMar gt
KLGD (tnéu Ck) 173.60 q 47.64 37.82% FLHXIJJDIEX—HE' 14) = 3221, base line =5D 00, OB = 70.00, 05 = 30.00 o _
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Nhiing thong tin ti€u cuc vé mat vi mo cling nhu chinh sach that chat
tién t€ clia ngan hang nha nudc cung véi viéc xang dau tang gid manh da
. \ A Ao . A lam cho san HNX ¢6 mot tuan gidm diém manh véi 3 phién giam diém
Thi trwong phién cuoi tuan R N PN T i o
e L hai phién phuc hoi nhe. Két thac tuan chi s6 HNX-Index dong ctra ¢
2o ay Col el X ., .2 , L. e, ,
HNX-Index ot 12 18w muc 97,37 diém, gidm 4,95 diém tuong ung vadi 4,84% so voi mirc dong
KLGD (triéu ck) 28.04 4 6.72  -19.32% , Z. Y , ., , Ao L2 4 ,
GTGD (ty dbng) wmi7ad  a0es -04s% CUA cudi tudn trude. Gidm kha manh vé mét di€ém s6 nhung thanh khoan
Téng cung (triéu ck) 33.76 4 21241 -26.87% P4 4 r: LN : A R . : 2 A
Téng chu (tribu ek o 088 1o6% lai tdng kh?. manh véi 160 triéu don vi (khong ké giao d;\ch thoa thug}n)
Giao dich NN dugc chuyén giao twong tng voi muc tang 60% so véi tuadn trude. Diém
KL mua (triéu ck) 0.56 4% 2162 -74.13% } X . A ., N " . .2 i
KL ban (trigu ck) os24 o018 suw  sang trong tuan nay do la san HNX da c6 mot phién tang diém kha
Gia tri mua (ty dong) 9.32 4 -30.74  -76.74% h va hié X A = - d-x dA 1 én d A s ~
i i bén (t ddng) 7854 33 7sew Manh vao phién cudi tuin voi su tang diém dong loat trén da s6 cac ma,
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dic biét 13 cac ma ching khoan. Trong d6 c6 mot s6 ma ching khoan
tang tran nhu BVS, HPC va AVS. M6t s6 ma ting gan cham tran nhu
KLS, VND va CTS. Trong tong 377 ma trén san HNX chi c6 49 ma
tang gia trong khi c6 t6i 234 ma giam gia va 94 ma ding gia trong tuan
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Bién dong trong ngay qua.

V61 4 phién mua rong va mdt phién ban rong, khoi ngoai da c6 mot tuan

500 98

a0 .  mua rong nhe trén san HNX. Ho mua rong 600 ngan don vi ¢ phiéu co
o o tri gia 20 ty dong. Trong d6 ho mua véo 4,6 triéu don vi c6 phiéu tri gia
222 /“\ . 89,5ty ddng, ban ra 4,1 triéu don vi cb phiéu tri gia 69,5 ty ddng. Cac
o e c¢d phiéu dugc mua rong nhiéu bao gdbm SCR, PVX, PVS va VCG. Cic
o = cb phiéu dugc ban nhidu bao gdm VND, BVS, PSI va PVC.

Phién tang diem manh vao ngay cuoi tuan cing nhw sy tang diem cua
co phieu chung khodn, la nhitng co phieu thwong dan dau bdo hiéu quay

Cung cau lai xu thé tang diém da lam cho tam Iy ciia nhitng nha dau tw dang cam
i 6 phiéu tot hon rat nhiéu. Tuy nhién thi trieong van chiea tich cue: (i)
o xu hwéng trung han van dang giam diém nhw kénh giam diém & hinh vé
” trén; (ii) trong nhitng phién giam diém thi khoi heong ting manh con
2 nhitng phién tang diém thi thanh khodan lai sut giam. Nhitng phién phuc
M hoi hién nay van la nhitng phién phuc hoi mang tinh ky thudt va khu viee
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RS8R  khang cw manh cua dot phuc hoi nay la 100 diém. Nha dau tw c6 thé
can nhdc bdn cé phiéu ra khi chi s6 HNX-Index c6 ddau hiéu yéu di khi
tiép cdn vao khu viec nay.

Giao dich NDTNN

120.00Ty déng
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TIN CAC PON VI THANH VIEN PVN

PVC: Téng céng ty Dung dich khoan va Hoéa
phdm Déu khi cong bo két qua kinh doanh hop
nhét Q4 va cd niam 2010.

PVI : Téng cong ty Bdio hiém Diu Khi d4 mua
810.000 cé phiéu quyp, ding ky mua tiép 4,19
triéu CP

PVE :CTCP Tw vén Pau tw va Thiét ké Dau khi
- PVX ding ky ban 1,65 triéu CP
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Q4/2010, PVC dat 886 ty dong doanh thu thuan, 276% so véi
Q4/2009, cao hon 60% so v6i doanh thu cd ndm 2010. Ca nidm
2010, PVC dat 1752.9 ty dong, ting 217% so véi nam 2009.

Loi nhuén truéc thué dat 44,3 ty dong, ting 31,6 ty (250%) so véi
cung ky. Liiy k& ca nam 2010, PVC dat 110,4 ty ting 107% so véi
nam 2009. Trong d6 loi nhuan tir cong ty lién doanh, lién két 1a
105,8 ty d?)ng; con loi nhuén thudn tir hoat dong kinh doanh chi c6
5,2 ty dong.

Loi nhuén sau thué hop nhat ca nam 2010 1a 108.1ty dong, ting 55,1
ty, tuong ung tang 105% so voi nadm trude.
S6 lwong dang ky mua lai: 5.000.000 c6 phiéu
S6 lwong da thue hién: 809.600 cb phiéu
Thoi gian thuc hién: tir ngay 25/11//2010 dén ngay 22/02/2011
Ngudn vén dé mua lai: Tir ngudn thing du vén va loi nhudn dé lai
S6 lwong ¢6 phiéu quy nam giit sau giao dich: 809.600 don vi
Thoi gian thyc hién tir ngay 3/3/2011 dén 31/3/2011.

Tén Cong ty ching khoéan duoc uy quyén thuc hién giao dich:
Cong ty Co phan Ching khoan Dau khi (PSI).

Tén cong ty thuc hién giao dich: Téng CTCP Xay lap Dau khi Viét
Nam-PVX

S6 lugng cd phiéu ném gitr truge khi thuc hién giao dich:
1.649.722 CP (20.62% von di€u 1¢)

S6 lwong c6 phiéu dang ky ban: 1.649.722 CP

Muc dich thuc hién giao dich: Co cdu lai danh muc dau tu cia
Tong cong ty

Thoi gian du kién thuc hién giao dich: tur ngay 25/02/2011 dén
ngay 22/04/2011.




PVF: Téng céng ty Cé Phan tai chinh Dau Khi
khong trich ldp dw phong khoan ng qud han 930
1y dong ciia Vinashin trong bdo cdo kiém todn
nam 2010
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Doanh thu thuin cta PVF nim 2010 dat 103 ty dong, ting 456% so
muc 18.5 ty déng cua nam 2009. Ngoai hoat dong dich vu mang vé
177 ty dong, ting 192% so nam trudc va gbp von mua co phan ting
105%, dat 362 ty déng, cac hoat dong khac nhu kinh doanh ngoai
héi lai giam 52% mua ban chimg khoén 15 467.8 ty dong.

Niam 2009, trong téng du no tin dung cia PVF d3 cip cho mot sd
cong ty thudc Vinashin c6 929.7 ty dong 1 ng qua han thanh toan.
Theo y kién chi dao cua Co quan nha nuéc vé chwa xép thanh ng
xdu dé Vinashin c6 thé vay v6n, hoan thanh cic hop dong. Pong
thoi mot sd doanh nghiép thudc Vinashin s€ dugc diéu chuyén vé
Tap doan Dau khi Viét Nam (PVN) va Tong Cong ty Hang hai Viét
Nam (Vinalines). Do d6, PVF da khong phan loai du ng naythanh
ng xau va khong thyc hién trich lap du phong rui ro tin dung cho
cac khoan vay trén.




RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

Giao dich c6 phiéu cdic doanh nghiép thugc Tap doan Dau khi quéc gia Viét Nam

Céc cb phiéu thuoc PVN hiu hét déu giam gia trong tudn qua. Trong 31 ¢ phiéu niém yét, chi c6 5 ¢6 phiéu ting gia,
trong d6 PXT 1a ¢d phiéu ting nhiéu nhit (5,68%). Cac cd phiéu con lai déu giam gia, manh nhit gdm c6 PXS giam
17,47%, PVR giam 15,32%, PVF giam 13,67% va PVA giam 13,14%. Trung binh, trong tudn cac cd phiéu thugc nhom
nay gidm 6,37% véi téng khéi lugng giao dich dat 51,11 tri€u don vi. Thanh khodn ctia PVX ting manh véi 14,9 triéu
don vi dugc sang tay, ngoai ra ciing ¢6 4,9 triéu don vi DPM dugc giao dich. Trong tudn nay, cd phiéu PXA cua cong ty
CP Pau tu & Thuong mai Dau khi Nghé An bat dau duogc giao dich trén sain HNX, dua tong sd cong ty thuoc PVN niém
yét trén 2 san 1én 32 cong ty.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 7/2011:

Gia KLGD P/E No’i

TT Tencongty dongcra  (1cp) Té"!i/?iém P/B* trailing* giao dich
1 ICG CTCP Xay dwng Séng Hoéng | 16.2 999,900 f -471 122 6.15 HNX
2 PCG CTCP Dau tw va phat trién Gas D6 thi 7.0 21,900 dF-17.65 0.63 14.30 HNX
3 PDC CTCP Du lich Dau khi Phwong Béng 8.4 327,600 4 2.44 1.08 66.28 HNX
4  PFL CTCP B4t déng san Tai chinh DAu khi VN 10.7 . 1,074,100 4 -446 091 6.61 HNX
5 PGS CTCP Kinh doanh Khi hoa Idng Mién Nam 225 1,598,100 4+ 274 099 1.76 HNX
6 PHH CTCP Hbéng ha Dau khi | 13.0 994,100 4} -7.14 0.86 6.47 HNX
7 PPS CTCP Dich w Ky thuat Bién luc Dau khi VN , 10.0 290,500 - -13.04 093 22.06 HNX
8 PsSI CTCP Chirng Khoan DAu khi ; 11.2. 1,533,300 4 -2.61 096 7.99 HNX
9 PWV2 CTCP Déu tw va Phat trién PVI 8.9 873,100 § -430 077 559 HNX
10 PVA CTCP Xay dwng Dau khi Nghé An 324 1,463,000 4} -13.14 2.02 6.11 HNX
11 ' PVC Tbéng CTCP Dung dich khoan va Héa phdm Dau khi 244 3,156,300 4 -3.17 131 6.99 HNX
12  PVE CTCP Tw van DAu tw va Thiét bi DAu khi 12.9 378,000 - -444 099 494 HNX
13 PVG CTCP Kinh doanh khi héa 1dng Mién Bac i 12.0 957,200 4+ 256 1.06 8.29 HNX
14  PVI Téng CTCP Bao hiém Dau khi | 185 1,413,500 4 -3.65 0.83 8.21 HNX
15 PWL CTCP B4t dong san Dién lwc DAu khi VN | 115 2,343,000 4 -496 1.06 1433 HNX
16  PVR CTCP Kinh doanh Djch w cao cip Dau khi VN i 9.4 220,100 4} -15.32 0.83 11.24 HNX
17 PVS Tbéng CTCP Dich wu Ky thuat Dau khi 225! 2,388,700 4+ 1.35 1.28 4.99 HNX
18 PW CTCP Pau tw Xay dwng Vinaconex - PVC 131 121,600 {F -296 1.08 7.22 HNX
19  PVX Tbéng CTCP XayI&p Dau khi VN 18.4 14,895,300 4 -4.66 151 4.92 HNX
20  PXA CTCP Déau tv & Thwong mai Dau khi Nghé An : 12.5 48,600 N/A 117 13.98 HNX
21 DPM Téng cdng ty Phan bon va Héa chat Dau khi | 37.0 4872570 4k -909 246 835 HSX
22 PET Téng CTCP Dich w Tdng hop D4u khi i 148 1,437,480 4 -8.07 1.00 4.45 HSX
23 PGD CTCP Phan phéi khi thdp ap Dau khi VN i 36.0 385,790 4} -164 215 5.82 HSX
24  PTL CTCP Dau tv Ha tAng va D6 thj Dau khi 10.5 937,410 4 -7.89 094 574 HSX
25 PVD Téng CTCP khoan va dich wu khoan D4u khi 494 1,692,390 4} -1257 2.08 14.69 HSX
26  PVF Téng CTCP Tai chinh Dau khi 221} 2,044,300 4} -13.67 1.67 19.42 HSX
27 PVT Téng CTCP van tai Dau khi | 9.2 746,750 4 -7.07 0.86 24.87 HSX
28  PX CTCP Xay dwng cong nghiép & dan dung dau khi 11.9 420,590 4 -9.16 100 5.29 HSX
29  PXL  CTCP DT khu cong nghiép d4u khi— Idico Long Son 72 1544400 dF -769 0.69 1531 HSX
30 PXM CTCP Xaylap D&u khi Mién Trung : 9.1 399,660 4 -10.78 0.82 10.32 HSX
31  PXS CTCP Két c&u Kim loai va L4p may Dau khi 12.8 980,170 4} -1742 1.09 2.92 HSX
32 PXT CTCP Xaylap Buong 6ng Bé chira Dau khi 9.3 546,230 f+ 5.68  0.87 18.81  HSX
33 NT2 CTCP Dién lyc Dau khi Nhon Trach 2 8.7 58,500 4} -14.71 0.00 0.00 | UPCOM
34 PCT CTCP Van tai D4u khi Cru Long , 4.3 54,800 4 -1042 044 N/A | UPCOM
35 POV CTCP Xang diu Dau khi Viing Ang ; 10.0 - = 000 NA NA  UPCOM
36 PSB. CTCP Déau tw Dau khi Sao Mai - Bén Dinh | 7.7 104,100 4+ 548 0.70 N/A  UPCOM
37 PSP CTCP cang dich wu dau khiDinh Vi : 5.7 39,700 4} -10.94 0.00 0.00 | UPCOM
38  PTT CTCP Van tai Dau khi Déng Duong 4.9 1,100 4+ 1951 049 N/A  UPCOM
39  PX1 CTCP Xi méng D&u khi 12/9 15.9 -5 000 NA NA | UPCOM

Nguén: HSX, HNX
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Il. KINH TE VI MO

1. Tin kinh té thé gi6i

Tuin treéc  Tuin nay Thay dbi

Thi trieong chirng khodn thé gici da trdi qua mét tudn P Ak
kha bién dong, déng ciia ¢ mirc giam diém kha manh Dow Jones Ind. Ave. 12,318.14 12,0850  -2.03%
(. LA . . V. L2 rm ; S&P 500 1,340.43 1,306.10 -2.56%
s0 vo:l, cuoi tucjn tru’oc. Mc;z’c duAkznij te My va Chfu Nasdag Comp. 283158 2737.90 331%
Au tiép tuc thé hién cdac dau hiéu hoi phuc,tuy nhién FTSE 100 6,087.38 5,919.98 -2.75%
cudc xung dot tai Lybia khién cho gid dau va ving DAX 740551 7,130.50 -3.71%
o A s tam v lo 16 7 ic nha da CAC 0 4,152.31 4,009.64 -3.44%
tang vot, gay nen tam ly lo tang cho cac nha dau tu. Nikkei 225 1084881 1050251  -3.19%
Dong thoi day nguy co lam phat tai cac nén kinh te Hang Seng 23,543.78  22,961.63 -2.47%
pht trién leo cao. Shanghai Comp. 2,900.91 2,885.60 -0.53%

* Gid dong cira tudn ndy tinh t6i 14:50 GMT+7 25-2-2011
Nguon Google Finance; PSI tong hop

Thi truong bat dong san tiép tuc cho thiy cac ddu hiéu tich
cuc khi doanh s ban nha di qua st dung ting thang thir 3
lién tiép. Doanh s6 ban nha da qua s dung thang 01 ting
2.7% 1én 5.36 triéu don vi, cao hon 5.3% so voi cung ky

Kinh t¢ My trdi qua mét tuan khd yén dng, cdc
théng tin tich cwc tiép tuc dwoc cong bé, tuy nhién
dn dang sau vin con nhiéu lo ngai

nam ngodi. Gia nha giam giam 0.4% so véi thang trude la

mot nguyén nhan hd trg doanh sé ban nha da qua sir dung

tang 1én.

Tuy kinh té tiép tuc ting truong, nhung trong giai doan sap

t61, nén kinh té 16n nhat thé gidi nay con phai ddi pho véi 4

thach thtrc 1on:

e Gia dau leo thang: mirc ting cao cau dau thoi gian gan
day da gdy nén lan séng ban thio cd phiéu khién thi
truong giam diém, dong thoi giam bét sy ky vong vé kinh
té phuc hoi.

e Cit giam chi tiéu manh tay: Theo uGc tinh ciia Goldman
Sachs, dé xuét cit giam 61 ty USD chi tiéu trong giai doan
tir thang 3 dén ngay 30/09 c6 thé lam giam téc do ting
truong kinh té bot 1.5-2% trong quy 2 va quy 3/2011.

e Két thuc QE2: cac nha kinh té cho riang khi nao QE2 con
duoc 4p dung, thi thi trudng ching khoan con duge hd trg.
Tuy nhién, khi chuong trinh nay hét han vao thang 06 tdi,
thi truong s& mat di luc ddy quan trong.

e Gia co phiéu sut giam: hién chimg khoan My di cao hon
gip do6i so v6i hai nam trude. Tuy nhién trudc tinh hinh
gi4 dau ting va QE 2 hét ha, xu hudng nay cé thé ding
lai, gy nén mot ca sdc kha 16n ddi voi nén kinh té.

Khu viee Chiu Au: cdc nén kinh té I6n tiép tuc din Hai nén kinh t& 16n ciia Chau Au 1a Ptc va Anh tiép tuc
ddu da hoi phuc. cong bd cac chi tidu kinh té tich cyc nhu doanh sb ban 1é va

niem tin tiéu dung. Chi s6 PMI san xuat chung cua

WWW.psi.vn | research@psi.vn
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Eurozone ciing ting 59 diém, muc cao chua timg thay ké tir
thang 06/2000. PMI dich vu ting tir 55.9 diém lén 57.2
diém, mirc cao nhat ké tir thang 08/2007.

San luong cong nghiép thang 12/2010 cling tang thang thur 3
lién tiép, voi 2.1% so véi thang trudc va 18.5% so vdi clng
ky ndm ngoai.

Khu vwe Chiu A: tiép tuc trong vong xody lam Khéng riéng Trung Quéc, cac nuéc Chau A khac nhu An
phit. Trung quéc phdi néng dw triv bit buc Do, Singapore, Thai Lan va Viét Nam ciing dang quay

cudng véi lam phat. Lam phat thyc phdm An D6, riéng trong
thang 12/2010, gia thuc pham mdi tuan tang hon 18% so véi
cung ky nam trude. Gid tiéu dung tai Singapore tang 5,5%
trong thang 1 so véi cing ky nim trudc v.v.. Gia dau tho
tang chong mat dudi tac dong cua cudec khing hoang chinh
tri & Trung Pong-Bic Phi cang nhu “d6 thém dau vao Lia”.
Khing hoang lwong thyc va dau lira dang tiém an nguy co
bung phat.

Ngan hang Trung wong Trung Qudc (PBOC) nang du trit bét
budc thém 0.5% lan thir hai trong nim 2011 nham chéng
choi véi lam phat. Theo do6, ty 1€ du tri bét budc ap dung
d6i véi cac ngan hang 16n 1a 19.5% va c6 hiéu luc ké tir
ngay 24/02.

2. Tin trong nuwéc
Trai nguoc voi thi truong thé gioi, tuan qua la mot tuan kha bién dong voi mot loat cac tin tuc vi mo dwoc cong b, ddc
biét la thong tin vé that chdt tin dung ciia Chinh phii.

Chi sb gia tiéu dung (CPI) thang 2/2011 tai Ha Noi va

CPI thang 2 tang cao nhw du dodn N e .
Tp.HCM, lan luot dat muc ting 1,98% va 1,61%.

So v6i thang 1, chi sé gia tiéu dung thang nay tai Ha Noi
da tang 1,98%, cao hon nhiéu so voi con sd 1,68% cua
thang 1 trude d6, nguyén nhan tiéu dung ting dip Tét
Nguyén dan da dugc du doan tur trudce.

Gia xang, gia di¢n chinh thirc ting. CPI thang 3 dw Ngay 24/2/2011, B Tai chinh di quyét dinh ting gia xing
dodn sé o mirc cao va dau céc loai trong do, riéng xing ting 2.900 dong lén

19.300 dong/lit. Gia dién tir ngay 1/03/2011 s& ting so véi
gi4 ban binh quan nam 2010 1a 1.058 dong/kWh, v&i mirc
tang 1an nay, gia dién di ting thém gan 160 dong/kWh
(15.28%), 1én mirc 1.220 dong/kWh.

CPI thang 3 dugc du doan sé tiép tuc néng 1én, diéu chinh
tang gid xang c6 thé khién CPI tiang khoang 1.8%, viéc
didu chinh ting gia dién 15.2% s& anh hudéng dén CPI
khoang 0.77%. Téng anh hudng dén CPI khoang 2.6%.
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Tuy ting gid xing, dién, nhung dong thoi Chinh phii Thii twéng Chinh phu da déng ¥ cho phg:p kiém soat tin
tiép tuc cdc bign phdp kiém ché lam phdt nhw kiém dung trong nam 2011 tdng dudi 20%, dé tac dong gidm

sodt ting truéng tin dung, giim ngudn cung tién tong cau, dong thoi dua ra 4 bién phap nham kiém ché

lam phat bao gom:

e tang thu ngan sach.

e phin diu dat myc tiéu bdi chi ngan sach khong
quéa 5%, thap hon chi tiéu Qudc hoi dua ra.

e xem Xét, sép xép lai danh muc dau tu cia nam
2011, nhling du an cong trinh nao thu tuc chua
xong s& chuyén sang ndm sau, cong trinh nao hi¢u
qud khdng cao sé dung lai.

e tiét kiém chi thuong xuyén 10%.

Vi viéc giam tang trudng tin dung, va thyc hién cac bién
phat kiém ché lam phat, lwong cung tién s& giam khoang
trén 100.000 ty dong. Tuy cac bién phap kiém ché cua
chinh phu theo danh gia cua ching t6i c¢6 thé hd tro thi
truong ngoai hdi va ty gia, tuy nhién ciing han ché ngudn
tién dau tu vao nén kinh té, anh huong dén su ting truong.
Theo du doén, néu cac bién phap thét chat tiép tuc duoc
duy tri, GDP nim nay khé c6 thé dat chi tiéu 7%, cé thé
chi 6 muic 4%.

Lii suit tai cAp von va OMO ciing déu duwoc ting Lai sudt trén thi truong md ky han 7 ngay duge day ting
1&n, theo sat muc tiéu kiém soat tin dung lén 12% sau hon 1 thang 4p dung lii suat 11%/nam. Véi

viée tang 11 suat ky han 7 ngay trén OMO khoang cach
chénh 1éch 13i suét giita thi truong mé va thi truong lién
ngan hang chi con 0,1%/nim. Bén canh d6, 13i suat tai cap
vbn ciing da dugc nang tir 9% 18n 11%/nam.

Hai dong thai nay cia NHNN déu nhdm han ché b6t dong
thai ddu co 14 suét trén thi truong lién ngén hang, giam bt
su phu thudc ciia cac NHTM vao nguén vbn ciia NHNN.
Tuy nhién theo ching t6i danh gia, viéc ting 13i suit nay
van chua du, dé tranh tinh trang dau co, NHNN nén cé
thém cac chinh sach giup cac NHTM nho tiép can dugc
ngudn vén khi thiéu thanh khoan. Pong thoi NHNN nén
tang ty 1¢ dy trir bt bude Luc d6 NHNN c6 thé nim
dugc lugng von 16n trong xa hoi, qua do, co thé diéu
tiét cung - cau tin dung mot cach dé dang, hop 1y.
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LAI SUAT BiNH QUAN
LIEN NGAN HANG (VND, %)
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LAI SUAT BiINH QUAN
LIEN NGAN HANG (USD, %)
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Thi truong vang thé giGi tudn nay tiép tuc ting manh khi
bao dong tai Lybia bung phat, va c6 nguy co chuyén
thanh noi chién. Gia dau thé gi6i ciing ting manh khién
cho nhidu nha dau tu ban thdo cd phiéu, chuyén sang
vang nhu mot cong cu dau tu an toan. Gid vang lién tuc
1ap ky luc trong tuan qua. Ngay 24/2, gia vang giao ngay
da vuot mic dinh 1410 USD/oz trong phién 22/2, lap
mirc cao nhat 7 tudn & 1414,4 USD/oz. Gia vang ky han
cling tang 1&én 1418.2 USD/oz.

Gi4 vang trong nudc chuyén dong kha trai nguoc véi gia
vang thé gi6i, khi c6 thong tin chinh phu sé& ra thong tu
kiém soat chit hoat dong giao dich vang, va ddla. Ty gia
dola trong tuan giam nhe cling 1a mot trong nhiing
nguyén nhan khién gia vang giam. Cudi tuan gia vang
dong cira giao dich ¢ mirc 37,65/37,85 tridu dong/luong.
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22,500 22250 Tuan nay ti gia do6 la trén ca 3 thi truong: tu do, NHTM
22,100 22,000 va lién ngan hang déu giam nhe so voi tuan trudc.
22,000 *
4 22,090 22,050 A A A 5 .7 < \ k) 7
Nguyén nhén khién cho ty gid giam la do Thu tudng

21,500 chinh phu yéu dut khoat cac Tap doan kinh té, cac Tong
2100 |28 20a0 20,885 2088550540 cong ty nha nudc phai ban tt ca cac ngoai t¢ c6 duoc
20500 1—ae® * * + * cho ngéan hang, thuc th’i moi biér} phap kiém soat ty gia.
’ ’ ' ' Thém vao d6, theo thong ké ,s6 du tai khoan ngoai t&

20,000 cua cac doanh nghiép va ngan hang thuong mai 1én tdi
19,500 : : : : ‘ 21 ti USD, nguén cung ngoai té van con rat doi dao. Ty
21/02 22/02 23/02 24/02 25/02 gia trung binh trén thi truong ty do dugc duy tri quanh

—4—TGlién NH ——NHTM (trung binh) TT tu do (trung binh) quanh 22,050 VND/USD, giam 200 dong so véi dau

tuan, giao dich kha dé dat dé cho thém dong thai tiur
Nguon: Thomson Reuters; PSI chinh phu.

Thi trudng trai phiéu
Lai suat trai phiéu chinh phu trung binh ngin han, trung han va dai han trong tuan nay tiép tang so véi tuan trude trung
binh 0.7% trong d6 ting manh nhét 14 ky han 3 nim vé6i 0,09%.

LQI SUAT TRAI PHIEU CHINH PHU BIEN PONG LQI SUAT TRAI PHIEU CHINH PHU
(BINH QUAN, %) (%)
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Ngu(fn.' Thomson Reuters; PSI Nguén: Thomson Reuters; PSI
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THONG KE GIAO DICH

BAN PHAN TiCH

CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX
5 ¢6 phiéu giao dich nhiéu nhat tuan
Gia trj giao dich

HNX

5 ¢ phiéu giao dich nhiéu nhat tuan
Gia trj giao dich

Mé& clra Doéng clra + % (1 tridu VND)
SSI 27,000 25,200 -6.67 388,889
DPM 40,700 37,000 -9.09 181,439
VIC 105,000 108,000 2.86 178,727
ITC 22,800 21,800 -4.39 154,851
FPT 58,000 55,500 -4.31 126,821
5 ¢ phiéu tang nhiéu nhat tuan
Ma M& clra boéng clra Tang + %
HTL 15,200 17,800 2,600 17.11
VTF 13,300 15,000 1,700 12.78
STG 22,800 24,200 1,400 6.14
PXT 8,800 9,300 500 5.68
MCG 13,300 14,000 700 5.26
5 ¢6 phiéu giam nhiéu nhat tudn

Ma M& cira Poéng clra Giam + %
BT6 71,500 25,500 -46,000 -64.34
HBC 43,900 31,300 -12,600 -28.70
1JC 16,900 13,100 -3,800 -22.49
PXS 15,500 12,800 -2,700 -17.42
KSA 38,000 32,200 -5,800 -15.26

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT mua

GT ban

Mé& clra Doéng clra + % (1 tridu VND)
PVX 19,300 18,400 -4.66 265,297
VND 18,400 16,600 -9.78 217,783
KLS 14,400 13,600 -5.56 212,061
VCG 22,500 21,200 -5.78 160,288
SHN 19,300 17,900 -7.25 122,848
5 ¢b phiéu tang nhiéu nhat tuan

Ma M& clra boéng clra Tang + %
HDO 18,500 21,200 2,700 14.59
MCO 10,200 11,200 1,000 9.80
KST 14,800 16,000 1,200 8.11
HTB 36,200 39,100 2,900 8.01
VBC 26,900 28,900 2,000 7.43

5 ¢6 phiéu giam nhiéu nhat tudn

\VE M¢& clra Poéng clra Giam +%
KHB 25,600 19,500 -6,100 -23.83
VC6 17,700 14,200 -3,500 -19.77
BHC 11,900 9,700 -2,200 -18.49
L35 11,600 9,500 -2,100 -18.10
PCG 8,500 7,000 -1,500 -17.65

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT mua

GT ban

(triéu VND)
55,645
36,989
33,654
31,727
29,523

(triéu VND)

71,770
62,611
44,850
37,394
34,548

(triéu VND)

22,611
16,559
14,323
10,322
7,222

(triéu VND)
11,355
10,678
8,998
7,622
3,920
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat
. . 5 Gia tri giao dich ~ . x , . Gia trj giao dich
Tham chie boéng cra + % : : M& Tham chie boéng cwra + % : :
e e °  (Ltridu VND) e g °  (Ltridu VND)
SSI 24,500 25,200 2.86 58,797 PVX 17,600 18,400 4.55 46,058
VIC 105,000 108,000 2.86 34,114 KLS 12,900 13,600 5.43 44,250
ITC 21,300 21,800 2.35 26,382 VND 15,700 16,600 5.73 43,812
CTG 24,400 25,300 3.69 26,023 VCG 20,300 21,200 4.43 22,724
CTI 38,900 38,800 -0.26 24,337 BVS 19,000 20,300 6.84 17,436
5 ¢ phiéu tang nhiéu nhéat 5 ¢ phiéu tang nhiéu nhat
Tham chiéu  DPéng ctra Tham chiéu  Déng cira
BHS 30,000 31,500 1,500 5.00 VE9 17,200 18,400 1,200 6.98
DRC 32,000 33,600 1,600 5.00 PVI 17,300 18,500 1,200 6.94
SBT 12,100 12,700 600 4.96 STP 23,100 24,700 1,600 6.93
TCR 8,100 8,500 400 4.94 LIG 14,500 15,500 1,000 6.90
DQC 24,800 26,000 1,200 4.84 LDP 36,300 38,800 2,500 6.89
5 ¢ phiéu giam nhiéu nhét 5 ¢ phiéu giam nhiéu nhéat
M& Tham chiéu  Déng cira Giam + % Tham chiéu  Déng cira
1JC 16,600 13,100 -3,500 -21.08 SPP 30,000 27,900 -2,100 -7.00
COM 33,000 31,400 -1,600 -4.85 LM3 10,000 9,300 -700 -7.00
CMX 13,600 13,000 -600 -4.41 GLT 27,200 25,300 -1,900 -6.99
TSC 16,100 15,400 -700 -4.35 KTS 33,000 30,700 -2,300 -6.97
ST8 18,700 17,900 -800 -4.28 DLR 30,200 28,100 -2,100 -6.95
5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat
GT mua GT ban M3 GT mua M3 GT ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
CTG 19,027 BVH 17,871 PVX 3,208 VND 1,878
FPT 11,408 VIC 15,111 KLS 2,637 PSI 1,417
MSN 7,615 MSN 7,600 VCG 723 TAS 926
BVH 5,235 DVD 6,920 PVS 642 BVS 774
ITC 3,738 SSI 6,204 SCR 422 PVX 723
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

2 4 Gia
VDL flloge 30 Khai Ngay diu Thoi gian nhan
ty CP chao <X La <
dong) ban diem gia dat coc
< (d/cp)
Cong ty X4y dung va Xuét nhap khiu Giao théng 502 25.00 | 1,275,000 | 10,000 | 30/03/2011
Cdng ty Cong trinh Giao thdng 503 20.00 | 1,030,000 | 10,000 | 16/03/2011
Coéng ty TNHH Dau tu X4y dung Truong Thinh (lin 2) 3470 | 924,709 | 16,000 | 24/01/2011
e ) s Tir 12/09/2010 dén
CTCP Thiét bj phy ting Pa Ning 41.00 | 1,931,760 | 26,000 | 30/12/2010 122312010

Cong ty Vat li¢u Xay dung va Lam san 63.00 | 2,030,200 | 10,500 27/12/2010

Danh sach cac cong ty da nop ho so xin niém yét

Dia chi déng VDL
ky niém yet (ty dong)

Ngay nép ho so’

CTCP Duoc phim Phong Phi HNX 23.355 23/02/2011

Céng ty ¢b phan VIPACO HNX 30 28/01/2011

Cong ty Cb phan Bé tong Becamex HSX 100 26/01/2011

CTCP Khai thac va Ché bién Khoang san Béc Giang HSX 168 24/01/2011
6ng ty C6 phén Van tai Pa phwong thirc Duyén Hai HSX 100.795 24/01/2011
CTCP Du lich Tan Binh Fiditourist HNX 30.545 21/01/2011

Cbong ty Cb phan Thiét bi Y t& Viét Nhat HSX 242 14/01/2011
CTCP Dugc Trung wong Mediplantex HNX 50.241 05/01/2011

Cong ty C6 phan Thuy san Binh An HSX 500 05/01/2011

CTCP Piu tu va Xay dung Tién Giang HSX 80 04/01/2011
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Danh sach cac cong ty da dwoc chip thuin niém yét

Dia chi ding vbL Ngay dwoc chap
ky niém yet (ty dong) thuan
CTCP Pudng song Mién Nam HNX 671 24/02/2011
CTCP Than Mién Trung - TKV UPCOM 26.679 24/02/2011
CTCP Gb MDF VRG Quang Tri HNX 344.45997 21/02/2011
CTCP Pau tu xay dung Hong Phat HNX 48 18/02/2011
CTCP Xay duyng HUD101 UPCOM 10.6 27/01/2011
CTCP Tap doan Quc t& Bién Hoa UPCOM 27/01/2011
TCP Ludi thép Binh Tay UPCOM 19.654 26/01/2011
CTCP Thép Bién Hoa UPCOM 151.873 25/01/2011
CTCP Xay lap III Petrolimex HNX 50 25/01/2011
Cong ty C6 phan Pau tu VI?a_ g:]lgt trién D6 thi Dau khi Ctru HSX 250 21/01/2011
CTCP Chimg khoan An Phat HNX 289 20/01/2011
CTCP Bia Ha Noi — Hai Phong HNX 91.79 20/01/2011
CTCP Du lich bik Lik UPCOM 93.07 19/01/2011
CTCP Vién thong dién tir Vinacap HNX 134.97 17/01/2011
CTCP Xay lp co khi va Luong thuc Thuc phim HNX 35 14/01/2011
Cong ty C6 phan Pau tu va Phat trién Pa Quéc Gia 1.D.1 HSX 38 07/01/2011

Lich niém yét lan dau

vsck Piachi Yén diéu Gia chaosan  Ngay giao
niém yet lé (v dong) (Pong) dich
CTCP Du lich Béc Lik DLD UPCOM 93.07 08/04/2011
ggﬁgﬁgfngo phan Dau tu va phat trién D6 thi Dau khi ccL HSX 25000 03/03/2011
Téng CTCP Béo hiém Buu dién PTI HNX 450.00 02/03/2011
CTCP Bja bc 11 D11 HNX 26.00 25/02/2011
CTCP Péu tu & Thuong mai Dau khi Nghé An PXA HNX 108.00 22/02/2011
CTCP Thép Bién Hoa VCA | UPCOM 151.87 21/02/2011
CTCP Tip doan Quéc té Bién Hoa FBA UPCOM 34.15 18/02/2011
Téng CTCP Y té Danameco DNM HNX 24.12 16/02/2011
CTCP X4y ldp Co khi va Luong thyc Thuc phim MCF HNX 35.00 14/02/2011
CTCP Méi trudong Do thi Ha Dong MTH | UPCOM 14.78 10/02/2011
CTCP Bé tong Ly tdm Dién lyc Khanh Hoa KCE UPCOM 15.00 08/02/2011
Cbéng ty C6 phén Vinacafé Bién Hoa VCF HSX 265.79 28/01/2011
CTCP Ac Quy Tia Séng TSB HNX 33.73 19/01/2011
CTCP Nhya Sam Phi NSP UPCOM 50.00 19/01/2011
Cbng ty C6 phan Thép Nam Kim NKG HSX 14/01/2011
CTCP Thiét ké - Xay dung — Thuong mai Phuc Thinh PTD UPCOM 14/01/2011
Cbéng ty C6 phan mién Déng MDk HSX 99.00 12/01/2011

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG

I

Bio c4o nay dugc thyc hién boi Ban Phén tich - Cong ty ¢d phan Ching khoan Dau khi. Nhing thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cay va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bét ky trach nhiém nao ddi vai tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng t6n that c6 thé xay ra khi st dung bao céo
nay. Moi thong tin, quan diém trong bao cdo nay cé thé duoc thay doi ma khong can béo trude. Bao céo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén céo nguoi doc
mua, ban hay nam giit chimg khoan.

Nguoi doc can luu y: Cong ty ¢6 phan Chirng khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tegng duoc néu trong bio cdo va co thé co xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty cd phan Chimg khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong duoc su cho phép ctia Cong ty c¢6 phan Ching khoan Dau khi déu dugc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@psi.vn

Tel: (84-4) 3934 3888

CONG TY CP CHUNG KHOAN DAU KHi

Tru so chinh:

18 Ly Thuong Kiét, Quan Hoan Kiém, Ha Noi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Ha Noi

Téng 1, 18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi — PT: (84-4)39343888; Fax: (84-4)39343999

Chi nhanh Nam Dinh

Téng 1, 16 13+21 Puong Pong A, Khu db thi méi Hoa Vweng, Nam Pinh — PT: (84-350) 3677989; Fax: (84-350) 3677979
Chi nhanh Thanh Hoa

Téng 1, s6 38A dai 10 Lé Lei, Thanh Hoa

Chi nhanh Nghé An

$6 19, Quang Trung, Tp. Vinh, Nghé¢ An

Chi nhanh Hai Phong

$6 5, H6 Xuin Huong, quan Hong Bang, Hai Phong

Chi nhanh TP.HCM:

$6 24 — 26 H Tung Mau, Quén I, TP.H6 Chi Minh - PT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Diéu, TP.Viing Tau — PT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhdanh Pa Ning:

$6 55-56 Puong Nguyén Vin Linh, Quin Hai Chau, Thanh pho Pa Ning — DT: (84-0511) 3899338; Fax: (84-0511) 3899339



