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I.  THI TRUONG CHUNG KHOAN
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Trén do thi man, VN-Index xudt hién cay nén hammer véi than nén thu hep rat nhiéu so véi hai tuan
triueGe d6. Dién bién dé cho thdy sw gia tang manh ciia bén bdn tai vimg khdng cw 470 diém. Tuy vdy,
viéc chi s6 ¢ mirc thdp nhdt trong tuan twong vmg voi mirc EMA(7) va dong cira tai nguong cao nhdt
cho thay xu thé ting gid van dién ra. Trong tan giao dich tiép theo, truong hop N-Index khdng dinh
bang phién tang diém dau tudn, birt phd khoi méc khang cuwe 470 diém, chi s6 hodn toan c6 thé dat toi
mirc khdng cie trung han cao hon tai vimg 500 — 515 diém.

[m ¥YNINDEX = [ MACD , PS MACD ( 3 =

mMA (¥ol), MA {¥ol), Yol I=1 mm Money Flow Index I=1E3

N |

T e S e B
VN-Index c6 tudn bién déng manh mé, khéi dau véi phién ting diém khong thuyét phuc trude ap huc
chét 1oi ngin han gia ting manh, chi s6 da giam lién tiép hai phién giao dich sau d6. Tuy nhién, tinh
chat ban chét 151 khong khién VN-Index diéu chinh sdu, chi sé da tiép tuc 1y lai da tang gi trong hai

Pham Binh  ngiy cudi tudn. Dong tién tiép tuc chay manh vao thi trudng va mang tinh dau co cao khi cac c¢6 phiéu

G ) han tich nong tiép tuc dugce nha dau tu ddy manh mua vao, dic biét nhom cd phiéu nganh chimg khoan dang

D Phan tic thu hit manh sy cht y ctia nha dau tu. Pong cura tai mbc 473,06 diém, VN-Index da tang 8,71 diém,

tuong duong 1,88% so véi tudn giao dich trudc do.

Khdi luong giao dich trong tudn tiép tuc ddt mirc cao voi 408 triéu cd phiéu duoc chuyén nhuong,
turong duong 10.712 ty ddng gia tri. So v6i tuan trude, khdi hrong giao dich ting t&i 36,59% va gi tri
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tang 70,86%. Nha dau tu nude ngoai c6 giao dich dot bién trong tuan nay, khi ho mua thoéa thuin t&i
18 triéu c6 phiéu VIC trong phién cudi tudn, trong dwong 1.594 ty ddng gia tri. Giao dich dot bién do6
khién tong gia tri mua rong ciia khdi ngoai trong tuan dat 1.755 ty dong. Céc c6 phiéu dugc mua manh
nhét trong tudn gﬁ”)m VIC, DPM, VSH, STB va SSI, cé4c ¢b phiéu duoc ban ra nhidu nhat gém ITA,
QCG, BCl.

Thi truong c¢6 mét an diéi chinh sau khi tang manh va két thic bang hai phién ting manh cudi tuan.
Sau khi dd tang manh thi viéc thi truong cé nhimg phién diéu chinh manh nhuw thir 4, thir 5 tuan vira
réi lo can thiét va la mét hién twong binh thuong nhw da timg xay ra déi véi VNindex nam 2006 khi
thi truong tang manh lén dinh nam 2007.

Thi truong dang hoi tu rat nhiéu yéu 16 dé tié}) tuc tang diém. Viéc vuot qua khu vuc khang cy 470
diém ¢6 ¥ nghia dic biét quan trong — cho thdy xu huéng giam diém kéo dai suét hon 1 nam qua tir
630 -420 diém da két thic. Thi truong da chinh thire bude vao xu hwéng ting diém trung han. Va
luéng tién ciia cdc 6 chire sé phdi mua vao hé tro thi trwong ting diém vimg chdc.

Xu hwéng ting diém sé con tiép tuc trong Vi dn nita. Ching ta dang c6 mét Ié giang sinh thét vui vé
va dén chao nam dwong lich 2011. Mua va ndm giit la xu hudng chinh hién nay. Nha dau tw khdng
nén ban ra cho téi nhimg phién gid tri giao dich > 90 tridu cé phiéu. Thi trieong dang hudng t&i ving
500 — 515 diém.
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Nhimng phién giao dich dau tuan, HNX-Index dan danh mit sy cha dong cho thay sy chiin budc cta
bén mua. Téi phién giao dich cudi tudn, dong tién dau co di quay tré lai thi trudng mot cach manh mé
va day chi s6 ting manh tré lai. Hang loat c6 phiéu thudc nhom chimg khoan va cac ¢6 phiéu thude
PVN di ting manh, dan dét tim Iy nha dau tu.

Két thac tudn giao dich, HNX-Index tam dung tai mirc 116,39 diém, giam 0,27 diém, tuong Ung
0,23% so v6i tuan truoc d6. Thanh khoan thi truong cai thién manh vdi 357 tricu ) phiéu giao dich,
tuong duong 7.002 ty ddng gia tri.

VN-lndex da tim thdy déy tai khu viee 420 diém va HNX-Index tim thdy day tai 96 diém. Khdng cuw gan
& khu vue 120 diém va khang cw manh tié}) theo tai khu vuc 140 diém Dong tiéen dau co dang tro lai
va day la co hdi kiém loi hap dan doi véi nha dau tw. Thi truong van dang trong xu thé ing gid. Nha
dau tnén buy and hold.
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Giao dich cé phiéu cic doanh nghiép thuéc Tap doan Diu khi quéc gia Viét Nam

Trong tudn qua, dién bién cac cd phiéu thudc PVN tiép tuc c6 bién dong kha sat voi dién bién cua thi truong chung. Tuy
nhién, mic di hodi phuc manh trong hai phién cudi tudn nhung phan 16n cac c¢6 phiéu van gidm gia so v&i tudn giao dich
trude. Trong sb cac cb phiéu ndy, c6 8 ¢b phiéu ting gid so Vi tuln trude, 23 ¢b phiéu gidm gid va 3 ¢ phiéu dim gia.
Tinh trung binh, nhém ¢6 phiéu thudéc PVN giam binh quan 1,74% (bao gébm mirc giam 20,38% ciia ¢6 phiéu PGS do diéu
chinh gi4 tai ngdy GDKHQ), khdi lwrong giao dich dat 91,88 triéu c¢6 phiéu.

Trong tuan, ¢6 phiéu PXL di chinh thirc niém yét va giao dich trén HSX v6i gia dong cira phién dau tién tai 14.400
dong/cp. Két thuc tudn giao dich, c6 phiéu nay tam ding tai muc gia 13.700 dong/cp.

Duéi day Ia dién bién ciia cic ma ¢d phiéu thudc tap doan PVN tuan 49/2010:

PO Gia dong KLGD Tang/Giam . P/E Noi giao

Tén cong ty civa (1 cp) @) B tailing*  dich
1 |ICG CTCP Xay dwng Séng Hong 20.7 3,582,900 |1+ 4.02 1.56| 8.90 HNX
2 | PDC CTCP Du lich Ddu khi Phwong Béng 11.8 903,600 = 0.00 1.52| 123.43 HNX
3 | PFL CTCP Bét dong san Tai chinh Dau khi VN 14.4| 2,641,100 K+ -7.69 1.22] NIA HNX
4 | PGS CTCP Kinh doanh Khi héa Idng Mién Nam 29.7 4,041,160 ¥ -20.38 | 1.96| 2.37 HNX
5 | PHH CTCP Hdng ha Dau khi 16.3 1,728,400 K+ -2.40 1.40| 6.74 HNX
6 | PSI CTCP Chirng khoan DAu khi 14.7 3,399,000 ¥ -2.65 0.92| 11.44 HNX
7 | PVA CTCP Xay dwng Dau khi Nghé An 52.1 3,230,400 4~ 14.76 |2.79| 7.58 HNX
8 |PVC Tbng CTCP Dung dich khoan va Hoéa pham Dau khi 27.8 5,598,200 |4+ -0.36 2.14| 7.09 HNX
9 | PVE CTCP Tw van BAu tw va Thiét bi DAu khi 21.5 1,036,400 ) -1.83 1.90| 9.07 HNX
10 | PVG CTCP Kinh doanh khi hoa ldng Mién Béc 14.9 1,551,800 N -3.25 0.67| 11.19 HNX
11 | PVI Tbng CTCP Bao hiém DAau khi 19.0 1,536,000 [ -5.47 1.76 | 8.40 HNX
12 | PVL CTCP Bét dong san Dién lwc Dau khi VN 16.0 7,960,600 [+ -6.43 1.42| NIA HNX
13 | PVR CTCP Kinh doanh Dich vu cao cap Dau khi VN 13.2 713,200 4 -5.04 0.75| 24.83 HNX
14 | PVS Tbng CTCP Dich vu Ky thuat Dau khi 222 3,742,900 ¢ -17.16 |1.83| 5.82 HNX
15 | PVV CTCP Bau tw Xay dwng Vinaconex - PVC 17.4 885,100 [4* 12.99 143| 6.76 HNX
16 | PVX Téng CTCP Xay lap Dau khi VN 22.7| 29,824,300 HF -1.30 1.51| 7.32 HNX
17 | DPM Tbng CTCP Phan bén va Hoa chat Dau khi 35.4| 3,601,440 4" 1.43 2.39| 8.8 HNX
18 | PET Tbng CTCP Dich vu Du lich Dau khi 18.5 3,841,930 [4* 3.93 1.11| 755 HNX
19 | PGD CTCP Phan phéi khi thap ap Dau khi VN 34.6 626,440 4 -1.14 3.09| 511 HNX
20 | PTL CTCP Dau tv Ha tang va B thj Dau khi 13.3 3,119,360 4k -2.92 0.56| 14.71 HNX
21 | PVD Tong CTCP khoan va dich vu khoan D&u khi 51.0 1,280,670 = 0.00 3.86| 14.60 HNX
22 | PVF Téng CTCP Tai chinh Dau khi 22.9 1,206,220 > 0.00 1.73| 46.67 HNX
23 | PVT Tbéng CTCP van tai Dau khi 10.8 1,914,490 NF -3.57 0.91| 42.44 HNX
24 | PXI CTCP Xay dung céng nghiép & dan dung dau khi 17.3 1,930,300 K+ -0.57 156| 7.82 HNX
25 | PXL CTCP BT khu c6ng nghiép dau khi — Idico Long Son 13.7 110,450 N/A 1.32 N/A HNX
26 | PXM CTCP Xay l&p DAu khi Mién Trung 12.0 485,720 4+ 3.45 1.02| 9.29 HNX
27 | PXS CTCP Két cAu Kim loai va Ldp may Dau khi 14.7 761,670 [ -2.00 1.38| 6.32 HNX
28 | PXT CTCP Xay l&p Buwong éng Bé& chira Dau khi 11.1 628,910 [+ -3.48 1.04| 13.99 HNX
29 | NT2 CTCP bién luc Dau khi Nhon Trach 2 11.1 29,500 & -6.72 N/A| N/A HNX
30 | PCT CTCP Van tai DAu khi Clru Long 6.1 38,600 [+ -8.96 0.62| N/A HNX
31 | POV CTCP Xang dau DAu khi Ving Ang 10.0 100 [+ -28.57 N/A | NA HNX
32 | PSB CTCP Bau tw Dau khi Sao Mai - Bén Binh 9.3 265,930 [&F -6.06 0.84| N/A HNX
33 | PSP CTCP cang dich vu dau khi Binh Vi 7.8 41,100 |[& -8.24 N/A| N/A HNX
34 | PTT CTCP Van tai DAu khi Béng Duong 6.5 200 [4* 18.18 | 0.65| N/A HNX

* Book value tinh trén bao cao hop nhét quy gan nhét hodc nam gan nhét
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II. KINHTE VIMO
1. TinKkinh té
Tin thé gi6i

Kinh té tuan ndy khd “yén a” theo nghia khéng cé mdy thong tin
thue sw co tac dong manh lén cdc thi truong. Tuy nhién cdac thi

Tuin nay* Thay déi

. o, N A 2 Dow Jones Ind. Ave. 11.382,09 11.370,06 -0,10%
truong tai chinh, hang hoa van bién dong manh trong tuan, phdn —Sgp500 122471 123300  +067%
nhieu do tac dong tam ly va ky vong. Gid vang thiét lgp mirc _Nasdag Comp. 2.59146  2.616,67  +0,97%

, , , L. . .. 43 - ) , FTSE 100 5.745,30 5.807,96 +1,09%
dinh lch’h st moi, trong Zchz ngz dqu fung Yu"()’t ‘90 USD, lén mLf’c DAY 594 72 508605 +0.55%
cao nhat trong hon 2 nam tro lai day. Thi truong chung khodn ~CAC 40 3.750 55 3.858.05  +2.87%
chiu Au, My ciing cé sw khoi sdc, chinh phuc nhimg dinh cao _Nikkei 225 10.039,56 1021195  +1,71%

hidu th Hang Seng 22.877,25 23.142,35 +1,16%
trong nhieu thang qua. Shanghai Comp. 2871,70 284106  -107%
My - tranh ludn xung quanh luit cd'tgiﬁm thué * Gid dong cira tuan nay tinh téi 15:15 GMT+7 10-12-2010

R o R P o Nguon Yahoo Finance; PSI tong hop
Théng tin vi m6 va vimo dugc cong bo tai My kha nghéo nan.

Cong ching My dang theo ddi dién bién tranh luan giita hai dang xung quanh chinh sach cit giam thué ctia nguyén Tong
thong Bush. Mot mat Tong thong Obama mudn c6 mdt sy thoa hiép xung quanh van dé nay nham tranh mot sy d6i dau
gitta hai dang trong bdi canh dang Dan chi dd mat su ung ho da s trong cudc bau ctr qudc hodi vira rdi. Tuy nhién mot sd
quan diém ctg ran trong dang Dan chi xem ra van c6 ¥ kién ctig ran hon trudc nhuong b niy. Pao ludt nay co tac
dong rat 1on t6i kinh té My trong thdi diém hién nay. Ky vong s& dem lai “stic song” cho doanh nghiép My sau suy thoai,
dong thoi ciing tao mot tam Iy tich cuc dbi véi tiéu dung.

Théng tin quan trong dwoc cong bé trong tudn nay:

e Luong don xin tro cip that nghiép lan dau tudn vira qua giam xudng 425 nghin don, thap hon tuan trudc d6 va
ciing thap hon muc dy bao ciia cac chuyén gia kinh té. Mic du tin hiéu tir s6 liéu thong ké sé ngudi that nghiép
méi tai My theo tuan van tiép tuc cho dau hiéu cai thién kha lien tuc, tuy nhién, ty 1& thit nghiép tai day van tiép
tuc x4u di trong thang 11 (ting 1én muc 9,8%).

e Thir Sau tuan ndy, sb liéu vé thuong mai quic té s& dugc cong bo.

Mt sé théng tin dang quan tam sé dwoc cong bo trong tuan t6i:

e Th Ba: Chi s6 gia san xuat; Doanh s ban I¢; Tuyén bd ctia phién hop FOMC

e Tha Tu: Chisd gia tiéu dung; San luong cong nghic¢p; Chi sb thi truong nha dat; Bao céo vé diu cua EIA.

e Thi Nam: Luong nha méi; Khao sat Philly FED; Lugng don xin trg cip thit nghiép tuan trudc; Béo cdo vé khi
cua EIA

e Thtr Sau: C4c chi sé du bédo sém

Khiing hodng tai chinh céng tai Eurozone tam ling

Tinh hinh tai khu vyc ndy tap Eing lai sau khi ECB khing dinh quyét tim tiép tuc duy tri cac bién phap 6n dinh thi truong
von, hd trg cac nén kinh té thanh vién. Lii suat muc tiéu tiép tuc dugc co quan nay duy tri & mirc 1%; dong thoi chuong
trinh mua trai phiéu chinh phi thanh vién ciing tiép tuc dugc duy tri nhdm tao niém tin cho cac nha dau tu. Tuy nhién vin
thiéu mot giai phap can co hon, do vay su “binh yén” dat dugc méi chi 1a tam thoi. Quan chic EU va IMF trong tudn ndy
van tiép tuc thao ludn céac bi€n phap thao g& kho khan trong khu vyc. Nhu thuong 1€, tiép tuc ¢o6 su chia ré& quan diém
gitta Ptrc va phan con lai cua khoi.

Tin trong nuwdc

Thoi diém nam 2010 sdp két thiic, nhiéu chuyén gia, cdc t6 chirc trong nwde va quoc té dwa ra nhiéu nhan dinh vé tinh
hinh kinh té nam nay va trién vong nam téi. Chiing téi nhdn thdy mdc di dat dwoc kha nhiéu chi tiéu quan trong, nhung
nhin tong thé, mé hinh phat trién cia Viét Nam dwong nhw dang tién gan diém “t6i han”. Mudn tiép tuc phdt trién bén
vitng, rat can nhimg giai phdp can co.
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Thanh tuu 16n nhat cua kinh t& ndm nay c6 thé néi la chi tiéu vé ting truong, toi thoi diém nay co6 thé khang dinh muyc

tiéu ting truong 6,5% do Chinh phu dé ra di trong tam tay; mot thanh tuu cling rit quan trong d6 1a cac chi tiéu vé giai

ngan vén FDI, xuat nhap khau, dic biét xuat siéu du bio s& thdp hon chi tiéu dé ra. Nguoc lai, han ché 16n nhat trong

nim nay 14 sy thiéu 6n dinh cua chinh sach, tir d6 dan t6i bt on kinh t& vi mé, diéu nay thé hién ¢ su thiéu nhit quan

trong diéu hanh chinh sach tién t&; su phdi hop thiéu nhip nhang cua chinh sach tai khoa; va quan diém diéu hanh chua rd

rang, khién doanh nghiép kho doan nhén, du bao chinh sach dé thich nghi.

Tuy vdy, tit ca nhitng han ché néu trén déu xuit phat tir mot

nguyén nhan co ban: md hinh kinh té da gifip Viét Nam phat trién SBV REVERSE REPO

trong giai doan vira rdi (tir mot nude thu nhap thip lén mot nude co 25000

thu nhap trung binh) da boc 1 nhimg han ché trong bdi canh hién o

tai. Chinh nhitng han ché nay lam nay sinh nhitng mau thuan trong 10000 |

nén kinh té, khién cho chinh sich diéu hanh phai lién tuc thay doi 1 lll L
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theo kiéu “chira chdy” voi hi¢u qua rat han ché va mang tinh ngan

net, billions VND
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han.

-15000 A

Lo m
Chung t61 hy vong sau DPai hdi Pang XI va kién toan bd may nha
‘A 4 :A o) .. 4 - z -20000 -
nudc, chién luwoc phat trién méi cho giai doan ti€p theo sé khac Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
phuc dugc nhiing han ché hién nay.

Ngubn: Thomton Reuters; Self-calculations

2. Thi trwd'ng tién té

LAI SUAT BINH QUAN LAI SUAT BINH QUAN
LIEN NGAN HANG (VND, %) LIEN NGAN HANG (USD, %)
15.00 - 1.00 -
10.00 J 0.80 N— N —
0.60
5.00 4 M
0.40 A
0.00 ' ' ' 0.20 . . .
19/11 26/11 03/12 10/12 19/11 26/11 3/12 10/12
—ON — 1w 2w — 1M —O/N —1w 2w — 1M
Ngu&n: Thomson Reuters; PSI Ngu&n.‘ Thomson Reuters; PSI

Lai suat

Tiép tuc chay dua huy dong von, giita tuan nay, mot s6 NHTM 16n da nang I3i suat huy dong Ién t&i 18%, giy xao tron
thi truong. NHNN di ngay lap tic phan (mg, yéu ciu cac NHTM chip hanh quy dinh ctia luat phap va ddng thuin cua
Hiép hoi NH. Téi cudi tudn, mat bang 13i suat huy dong niém yét chinh thic da trg lai quanh mirc 14%/nam. Tuy vay
khéo sat cua ching t6i cho théy hau hét cac NHTM van thuc hién cac bién phap “lach luat” dé huy dong von.

Mit bang 13i sut huy dong cao dan t6i i suat cho doanh nghiép vay da ting dot ngot én trén 20% trong nhimng tuan gin
day. Theo khao sat, ngay ca doanh nghiép xuat khau, thudc dién wu tién ciing phai vay von ngan hang véi lai suét rat cao,
giy kho khin cho hoat dong san xuét.

Trong tuan nay, NHNN di ting cuong hugng tién tai cap von qua OMO tir mirc trung binh khoang 15 nghin ty/phién lén
muc trung binh 23 nghin ty/phién. Lugng tién bom rong qua kénh nay di 1én mirc cao nhat ké tir du niam t&i nay. Tir
phién 9/12, NHNN di ning mirc [ii suat tai cip von ky han 7 ngiy thém 25 diém co ban, 1én mirc 9%. Chung toi cho
rang day 1a budc di khon ngoan, nham giam dan khoang cach 1ai sudt OMO va cac Iai suat quan trong khac (trai phiéu,
lién ngan hang), tir d6 giam hién tugng von “luAn quan” trong hé théng ngan hang ma khoéng thuc sy “chay” vao doanh
nghi¢p.
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Lii sut lién ngan hang trong tuan da lan dau tién trong nam nay vuot 13% & ky han qua dém, cac ky han tir 1 tudn tro

1én dd hoi tu & muc 13,5% trong haingdy cudi tun.

T4t ca nhitng ddu hiéu trén day cho thiy van dé thanh khoan thuc sy dang 1d mbi de doa 16n dbi v6ihé thdng ngan hang
tai Viét Nam. Piéu nay phu hop véi tinh chu ky ctia nén kinh té boi thang 12 thuong 13 thoi diém cing thing nhét vé
thanh khoan. Tuy nhién ching t6i lo ngai tinh chét ciia dot cing thing lan nay chira dyng nhiéu yéu t§ bat 6n hon quy

luat.

Thi trwedng vang va ngoai hoi

Ty gid, gid vang giam nhiét

Ty gia VND/MSD trén thi truong tu do tudn nay tuc giam,
muc giam vai chuc dong/ngay. Téi cudi tudn, ty gia thiét lap
0 muc trung 21.000/21.080 VND/USD (mua vao/ban ra).
Nhu vay so vé6i cudi tudn trude, ty gia da giam khoang 1,2%
(mua vao) va 1,8% (ban ra).

Theo chung t6i, c6 3 nguyén nhan co ban tac ddng giam nhi¢t
thi truong ngoai hbi trong thdi gian vira rdi:

(1) Trang thai ngoai t€ cia hé théng NH da duoc cai thién
dang ké (theo NHNN, t6i dau thang 12 chi con 4m 94 triéu
USD tir mirc 4m 355 triéu USD vao 21/11). Dy c6 thé Ia két
qua cua viec NHNN bom ngoai t& cho NH, dap tmg nhu cau
cho cac khoan vay theo quy dinh. Nhu vay hé thong NH c¢6
thé da ty tin ddy manh hoat dong cho vay trong thoi gian vira
qua, gop phan lam giam ap Iyc tir phia ciu ngoai té trén thi
truong.

(2) Thi truong chimg khoan da c6 dot hdi phuc khoang 2 tudn
voi te d6 kha nhanh, dti hip dan ddi véi nhitng nha dau co.
RAt c6 thé mot phin 16n vén dau co ngoai té da duoc chuyén
sang chimg khoan trong song vira roi. Pay 1a mot ngudn bo
xung vao cung USD trén thi truong.

(3) Ngudn von dau tu gian tiép tiép tuc dd vao thi truong
trong nudc ké tir dAu nim nay, theo sb liéu chinh thirc cua
NHNN t6i cudi thang 11 dat khoang trén 700 triéu USD.
Chinh phu nhiéu nudc phét trién dang thi hanh chinh sach tién
t& noi 1ong voi i sudt cuc thp tao didu kién cho dong von
vao nhitng nén kinh t& nhu Viét Nam rat dang ké (thong qua
carrytrade). Day ciing 13 mot ngudn cung USD 16n trong thoi
gian vira qua, gép phan giam nhiét thi trudng ngoai hi.

Chung t6i nhan dinh ca 3 Iy do nay déu mang tinh khong bén
vitng. Viéc bom ngoai t& hd trg NHTM ctia NHNN chi mang
tinh tam thoi, do du trit ngoai héi ctia Viet Nam dang kha
mong; Dong vén mang tinh dau co cé thé d6 vao thi trudng
va rat ra nhanh chéong, tiy vao ky vong lgi nhuan dem lai. Do
d6 chung toi bao hru quan diém cho ring ty gia sé& tiép tuc
cang thing trong nhimg thang toi.

Gia vang trong nudc tuan nay kha on dinh, bién dong nhe
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mac du gia vang thé gidi da tang lién ti€p vao dau tuan, thict
1ap nhimg muc ky luc trong lich sir. Téi cudi tudn, gid vang
trung binh & mirc 35,75/35,84 triéu dong/lrong (mua vao/ban
ra).

Thi trwdng trai phiéu
Lai suét trai phiéu chinh phu trung binh trong tudn nay tiép tuc én dinh, voi mirc tang nhe & hiu hét cac ky han dudi 15
nam.

Khdi lurong trai phiéu giao dich qua HNX tuan nay chi dat trén 30 triéu don vi.

LOI SUAT TRAI PHIEU CHINH PHU BIEN PONG LOI SUAT TRAI PHIEU CHINH PHU
(BINH QUAN, %) (%)
12.0 -
12.00 -
R e e
———————————— 11.50
11.0 -
_W 11.00
105 N\~ N 10.50 1
10.0 -W 10.00 -
951 9.50 1
2.0 ' ' ' ' ' 9.00 . . . . . . .
15/11  20/11  25/11  30/11  5/12  10/12 Y 2y 3y sy 7y 1oy 15y
—1Y —2Y ——3Y ——5Y ——7Y ——10Y ——15Y " "
——Tuan 29/11 - 03/12  ——Tu#n 06/12 - 10/12
Nguén: Thomson Reuters; PSI Nguén: Thomson Reuters; PSI

Théng ké giao dich trai phiéu tré n san giao dich HNX

Coupon Lyisudtcao  Loisuét thap Téng khéi

Ngay Loai TP Pio han (%) nhat (%) nhat (%) lwong
06/12/2010 TPCP TP4A3005  20/12/2020 9,25 8,65 8,65 1.400.000
TPCP TP4A 3205  26/12/2020 9,25 10,12 10,12 120

TPCP CPB0811025 6/8/2011 17,50 10,48 10,48 1.000.000

07/12/2010 TPCP TP1_0906  24/05/2011 8,75 13,00 13,00 800
TPCP TD1015050  21/06/2015 10,95 10,20 10,20 4.000.000

TPCP TD1015044 1/6/2015 11,33 10,20 10,20 2.000.000

08/12/2010 TPCP TB1013051  24/06/2013 10,08 15,49 15,49 2.800.000
TPCP TB1013040  13/05/2013 11,25 15,49 15,49 1.400.000

TPCPBL QHB1020028  22/04/2020 11,50 11,04 11,04 4.000.000

09/12/2010 TPCP TD1015050  21/06/2015 10,95 10,20 10,20 4.000.000
TPCP TD1015044 1/6/2015 11,33 10,20 10,20 2.000.000

TPCPBL QHB1020028  22/04/2020 11,50 11,20 11,20 7.400.000

Tong khdi lwong 30.000.920

Nguon: HNX 10-12-2010 14:57 GMT+7
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

I1l.  THONG KE GIAO DICH
THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX UPCOM
Giatri  Thay dbi Giatri  Thay déi Giatri  Thay dbi
VN-Index 473.06 4 8.71 1.88% HNX-Index 116.39 < -0.27 -0.23% UPCOM-Index 41.47 3 -1.49 -3.47%
KLGD (triéu ck) 408.98 4+ 109.56  36.59% KLGD (triéu ck) 357.82 1+ 4588  14.71% KLGD (triéu ck) 2.16 % 223 -50.83%
GTGD (ty déng) 10,712.11 4% 4,442.44  70.86% GTGD (ty déng) 7,002.90 44  1,161.91  19.89% GTGD (ty déng) 23.07 & -36.59  -61.33%

5 c¢é phiéu giao dich nhiéu nhéat tudn 5 c¢é phiéu giao dich nhiéu nhat tuan
Gia tri giao dich Gia tri giao dich

5 c¢6 phiéu giao dich nhiéu nhét tuan

o o . 3 Gia trj giao dich . . . 5 . - . .
Mé& cira béng cira =% 1a tr glao cic Mé& cira boéng clra +% Mé& cira boéng cira + %

(1 triéu VND) (1 triéu VND) - (1 triéu VND)
80,500 94,500 17.39 23,000 22,700 -1.30 660,880 13,500 12,300 -8.89
SSI 27,900 29,600 6.09 800,099 KLS 15,500 16,400 5.81 655,015 HIG 20,000 20,000 0.00 3,204
QCG 28,300 30,000 6.01 458,254 VND 19,500 22,200 13.85 324,215 PSB 9,900 9,300 -6.06 2,388
ITC 22,200 24,400 9.91 318,113 SHN 21,500 21,400 -0.47 299,379 TGP 6,500 6,300 -3.08 2,113
LCG 32,000 34,600 8.13 301,051 SCR 28,800 31,800 10.42 267,945 MAX 26,000 26,400 1.54 1,356
5 ¢6 phiéu ting nhiéu nhéat tuan 5 ¢6 phiéu ting nhiéu nhéat tuan 5 ¢6 phiéu ting nhiéu nhéat tuan
Mé& ctra boéng cira Tang Mé& cira boéng clra Tang + % Ma Mé& cira béng cira Tang
12,400 15,000 2,600 29,300 39,200 9,900 33.79 TCO 10,200 13,500 3,300
VMD 27,700 32,900 5,200 18.77 HAT 21,700 27,000 5,300 24.42 SPC 13,700 16,300 2,600 18.98
VIC 80,500 94,500 14,000 17.39 BVS 20,300 25,200 4,900 24.14 PTT 5,500 6,500 1,000 18.18
CTI 35,000 41,000 6,000 17.14 TSM 15,800 19,200 3,400 21.52 PMT 5,500 6,300 800 14.55
KSA 49,900 58,000 8,100 16.23 DHT 40,900 48,500 7,600 18.58 SCO 11,000 12,400 1,400 12.73

5 ¢6 phiéu giam nhiéu nhéat tuan 5 ¢6 phiéu giam nhiéu nhét tuan

5 ¢b phiéu giam nhiéu nhéat tuan

Ma Mé& cira Doéng ctra Giam + % Ma Mé& cira Pong cra Giam + % Ma M¢& ctra Doéng cira Giam + %
DVD 51,000 39,700 -11,300 -22.16 PRC 22,900 17,700 -5,200 -22.71 SHV 38,000 20,000 -18,000 -47.37
BCE 17,000 13,800 -3,200 -18.82 SDG 32,000 25,200 -6,800 -21.25 DGT 11,600 7,400 -4,200 -36.21
AVF 22,600 19,500 -3,100 -13.72 PGS 37,300 29,700 -7,600 -20.38 NBW 26,500 17,600 -8,900 -33.58
DSN 27,800 24,000 -3,800 -13.67 PVS 26,800 22,200 -4,600 -17.16 POV 14,000 10,000 -4,000 -28.57
VTF 17,100 15,000 -2,100 -12.28 QCC 9,300 8,000 -1,300 -13.98 VCT 12,200 10,300 -1,900 -15.57

5 CP dwoc NPT nwéc ngoai mua/ban nhiéu nhéat tudn 5 CP dwoc NBT nwéc ngoai mual/ban nhiéu nhéat tuan 5 CP dworec NPT nwéc ngoai mua/ban nhiéu nhéat tuan
GT mua GT ban GT mua GT ban MA GT mua MA GT ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND) (triéu VND) (triéu VND)
VIC 1,627,756 VNM 94,729 PVX 31,400 PVS 25,568 HPT 354
HAG 119,814 FPT 77,009 SHS 16,292 BVS 17,892 ACC 47 0
FPT 102,782 HAG 65,339 SHB 9,110 PVX 10,820
DPM 98,431 ITA 65,337 KLS 6,614 SCR 7,109
VNM 95,631 VIC 64,832 BVS 6,430 VND 4,576

Www.psi.wn | research @psi.vn
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX HNX UPCOM
Gia tri Thay doi Gia tri Thay doi Gia tri Thay doi
VN-Index 473.06 4 12.61 2.74% HNX-Index 116.39 1 4.26 3.80% UPCOM-Index 41.47 14 1.46 3.65%
KLGD (triéu ck) 94.11 4" 33.54 55.37% KLGD (triéu ck) 60.21 & -2.05 -3.29% KLGD (triéu ck) 0.59 4 0.34  136.57%
GTGD (ty ddng) 3,369.47 4 2,010.70  147.98% GTGD (ty déng) 1,168.84 4 1.97 0.17% GTGD (ty ddng) 5.99 4+ 335  127.25%
Téng cung (triéu ck) 107.734* 3.61 3.46% Téng cung (triéu ck) 61.41 < -14.67 -19.28% Téng cung (triéu ck) 0.90 4* 0.47 106.87%
Téng cAu (triéu ck) 138.70 4* 23.38 20.27% Téng ciu (triéu ck) 98.42 ¢ 13.37 15.72% Téng cu (triéu ck) 1.01 4 0.63  163.58%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 23414 19.54  505.18% KL mua (triéu ck) 0.67 % 172 -71.98% KL mua (triéu ck) 0.01 4 0.01 0.00%
KL ban (triéu ck) 4744 1.39 41.42% KL ban (triéu ck) 0.66 1 0.40  157.37% KL ban (triéu ck) 0.00 4+ 0.00 0.00%
Gia tri mua (ty déng) 1,761.67 4*  1,634.30 1283.10% Gia tri mua (ty déng) 14.37 & -23.88  -62.43% Gia tri mua (ty déng) 0.12 4 0.12 0.00%
Gia tri ban (ty déng) 143.19 f 23.37 19.50% Gia tri ban (ty d(")ng) 13.14 ‘f 4.38 50.05% Gia tri ban (ty d(")ng) 0.00 f 0.00 0.00%
VN-Index HNX-Index UPCOM-Index
4747 1177 477
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1144
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ana Ju\ 113
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

HSX

5 ¢b phiéu giao dich nhiéu nhét

Gia tri giao dich

Ma Tham chieu boéng clra +% (1 tridu VND)
VIC 90,000 94,500 5.00 1,605,677
SSi 28,200 29,600 4.96 144,527
QCG 29,000 30,000 3.45 76,306
GMD 32,400 34,000 4.94 65,701
REE 16,800 17,600 4.76 61,449
5 cé phiéu ting nhiéu nhét
VES Tham chiéu Pong ctra Tang +%
DIG 38,000 39,900 1,900 5.00
L10 24,000 25,200 1,200 5.00
LGC 26,000 27,300 1,300 5.00
PXS 14,000 14,700 700 5.00
VIC 90,000 94,500 4,500 5.00
5 cé phiéu giam nhiéu nhat
YE Tham chiéu Péng ctra Giam +%
PXL 14,400 13,700 -700 -4.86
DVD 41,700 39,700 -2,000 -4.80
AVF 20,400 19,500 -900 -4.41
DSN 24,900 24,000 -900 -3.61
T™MT 17,600 17,000 -600 -3.41
5 CP dwoc NPT nwéc ngoai mual/ban nhiéu nhét
~ GT mua ~ GT ban
Ma (triéu VND) Ma (triéu VND)
vIC 1,581,474 ITA 19,738
HAG 17,097 VIC 13,600
FPT 15,918 FPT 11,196
DPM 10,730 GMD 10,993
PVD 9,691 QCG 8,500
Www.psi.wn | research @psi.vn
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HNX

5 cé phiéu giao dich nhiéu nhat

Tham chiéu  Déng cilra + %
21,300 22,700 6.57
15,400 16,400 6.49
20,800 22,200 6.73
20,000 21,400 7.00
25,100 26,800 6.77

Gia tri giao dich
(1 triéu VND)

5 c¢b phiéu ting nhiéu nhéat

Tham chiéu Pong cira
AVS 10,000 10,700 700
SHN 20,000 21,400 1,400
TKU 10,000 10,700 700
SCJ 20,000 21,400 1,400
SDH 24,300 26,000 1,700

MKV
KTT
HTB
LDP
HVT

5 cé phiéu giam nhiéu nhat

Tham chiéu Pong ctra
40,300 37,500 -2,800
13,400 12,500 -900
34,900 32,600 -2,300
44,200 41,400 -2,800
9,800 9,200 -600

131,943
102,190
57,413
38,772
29,127

7.00
7.00
7.00
7.00
7.00

-6.95
-6.72
-6.59
-6.33
-6.12

5 CP dwoc NPT nwéc ngoai mual/ban nhiéu nhét

GT mua GT ban

(triéu VND) (triéu VND)
PVI 3,133 VND 2,220
OCH 1,953 PVX 1,812
PVX 1,760 PVS 1,666
PVS 1,636 KLS 1,620
VCG 1,540 VGS 1,410

UPCOM

5 c6 phiéu giao dich nhiéu nhat
Gia tri giao dich

K ra ks 0,
Tham chieu boéng cira + % (1 tridu VND)
HIG 20,000 20,000 0.00 956
ubDJ 11,200 12,300 9.82 874
TGP 6,000 6,300 5.00 830
PSB 8,500 9,300 9.41 677
MAX 26,900 26,400 -1.86 528
5 cb phiéu ting nhidu nhéat

Ma Tham chiéu Pong clra Tang +%
VNX 8,000 8,800 800 10.00
ND2 6,100 6,700 600 9.84
VPC 6,100 6,700 600 9.84
ubDJ 11,200 12,300 1,100 9.82
TCO 12,300 13,500 1,200 9.76

5 ¢b phiéu giam nhiéu nhat

Tham chiéu Péng cira
39,400 27,000 -12,400
DGT 8,200 7,400 -800 -9.76
PTP 8,600 7,800 -800 -9.30
WSB 19,000 17,300 -1,700 -8.95
LCC 6,000 5,500 -500 -8.33
5 CP dwgrc NBT nwéc ngoai mua/ban nhiéu nhat

GT béan
(triéu VND)

GT mua

(triéu VND)
124 0
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BAN PHAN TICH
CONG TY CO PHAN CHUNG KHOAN DAU KH{

LICH SU KIEN TRONG TUAN

Lich ddu gia cdc cong ty

Tong so

CP chio Gia khéi Thoi gian nhan dat

diém (d/cp) coc

(Tcgl}g) ban
CTCP Thiét bi phu ting Pa Ning 4100 | 1,931,760 | 26,000 30/12/2000 | T 2000 0 den
Congty Nong thd san 11 6400 | 4313200 | 10,000 30/12/2010 Tt 12/09/2010
Cang M§ Théi An Giang 138.00 | 956,900 10,000 2871212010 Tt 12/09/2010
Congty Vat liu Xay dung va Lam san 6300 | 2030200 | 10,500 2771212010 0
CTCP Diu tw Xay dung 3-2 11200 | 5,277,300 | 10,500 2471212010 Tt 12/06/2010
Ngin hang TMCP Phit trién nha TPHS ChiMinh | 0.00 | 3,000,000 110 22/1212010 Tur 12/06/2010

Danh séch céc cong ty da ndp ho so xin niém yét

LD BRI Ve Ngay nép ho so

ky niém yet (ty dong) :
CTCP Péiutu & Throng mai Dau khi Nghé An HNX 108 30/11/2010
CTCP Péutu Séng Hong - Thang Long HNX 30 26/11/2010
CTCP Hanel Xdp Nhya HNX 50 26/11/2010
CTCP Tép doan Tan Mai HNX 780.74927 24/11/2010
CTCP Péu tur Kién triic Xdy dung Toan Thinh Phat HNX 300 23/11/2010
Congty Tai chinh C6 phan Xi ming HSX 604.921 23/11/2010

Danh sich cac cong ty da dwoc chip thuin niém yét

Piachiding | VDL | Ngay dwoc chép
ky niém yet : (zdong) ! thuan
CTCP Ky thudt Dién luc Dau khi Viét Nam HNX 150 09/12/2010
CTCP Péu tu Phét trién Gas D6 Thi HNX 188.7 09/12/2010
CTCP Phét trién nha va San xuat Vit liéu Xdy dyngChiLinh | HNX 22.22 09/12/2010
CTCP Thiét ké - Xdy duyng— Thuong mai Phiic Thinh UPCOM 03/12/2010
CTCP Péutu va Xay dung Cap thoat nudc HSX 120 01/12/2010

Lich niém yet lan dau

mack | Piachi Vondiéu Gidchaosan  Ngay giao

niém yet | & (y dong) (Dong) dich
CTCP Vin tii bién Sai Gon SGS UPCOM 14.42 22/12/2010
C6 phiéu CTCP San xuét Xuit nhap khiu Dét may VTI HNX 17/12/2010
CTCP Everpia Viét Nam EVE HSX 153.28 17/12/2010
CTCP Kim KhiMién Trung KMT HNX 15/12/2010
g(;FnCP Pau te Khu Cong nghiép Dau khi — Idico Long PXL HSX 82722 09/12/2010
CTCP Pautu va tham dinh gia dau khi PIV PIV HNX 12.00 08/12/2010
CTCP Cép Nhya Vinh Khanh VKC HNX 130.00 08/12/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Bio c4o nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phan Ching khoan Dau khi. Nhitng thong tin
trong bao cao nay duogc thu thip tir cic ngudn dang tin cdy va danh gid mot cach than trong. Tuy nhién,
Cong ty ¢ phan Chtng khoan Dau khi khong chiu bat ky trach nhiém nao dbi véi tinh chinh xac, trung
thuc, ddy du ctia cac thong tin dugc cung cap ciing nhu nhimng ton that ¢ thé xay ra khi str dung bao céo
nay. Moi thong tin, quan diém trong bao cao nay cé thé dugc thay d6i ma khong can bao trude. Bao cao
nay duoc xuat ban voi muc dich cung cip thong tin va hoan toan khéng ham y khuyén céo ngudi doc
mua, ban hay nim gitr chirng khoan.

Ngudi doc can lru y: Cong ty cd phan Chirng khoan Dau khi c6 thé ¢ nhitng hoat dong hop tac vdi cac
déi tuong dugc néu trong bao cao va co thé co xung dot loi ich voi cac nha dau tu.

Béo cdo ndy thudc ban quyén ctia Cong ty cd phan Chirng khoan Dau khi. Moi hanh vi in 4n, sao chép,
sira d6i noi dung ma khong duoc sy cho phép ctia Cong ty ¢6 phan Ching khoan Dau khi déu duoc coi I
sur vi pham phap luit.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@ psi.vn

Tel: (84-4) 3934 3888

PETROV/IETNAM

PSI CONG TY CP CHUNG KHOAN DAU KHi

Tru so chinh:

18 Ly Thuong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Phong giao dich s6 2:

TAng 1, toa nha Petro Viét Nam, s6 18 Lang Ha, Quén Ba Dinh, Ha Noi — DT: (84-4)37727308; Fax: (84-4)37727312

Phong giao dich s6 3

Téing 1, toa nha 22 Ngo Quyén, Quan Hoan Kiém, Ha Ngi — DT: (84-4) 39393875-77; Fax: (84-4) 39393874

Phong giao dich s6 4

Téng 1, s6 4A Lang Ha, Quan Ba Pinh, Ha Noi — DT: (84-4)37724434; Fax: (84-4)39426800

Chi nhanh TP.HCM:

S6 24-26 Hb Tung Mau, Quén I, TP.HS Chi Minh - PT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Dié¢u, TP.Viing Tau — DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhénh Pa Néng:

$6 55-56 Puong Nguyén Vin Linh, Quin Hai Chau, Thanh phd PaNing — PT: (84-0511) 3899338; Fax: (84-0511) 3899339



