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I.  THI TRUONG CHUNG KHOAN
HSX:

Pé thi tudn

T T T T T T T T T T T T
w
&
&

mm Moving Average (Volume), Volume I=1

= 20000
= 15000
Il MUY T
= I

L
o’ [Feb | Mar | |apr | [May | Jun i Jaug | |Sep | Joct | [Now | |Dec ' |2010 |Feb [War  |Apr | May | Pun ol Jaug | |Sep | Joet | [Mow | |Dec | 2011 |Feb « [Mar | |Apr

Trén do thi tuan cia VN-Index, chi sé nay da xuyén thing dwong xu thé giam gid kéo dai tir thang
5/2010 cho téi cudi thang 11/2010. Dién bién gid va khoi lwong dé cho thdy xu thé giam gid ndy co
ban da suy yéu va thi truong chuyén sang trang thai méi tich cwe hon. Piéu dé dong nghia mirc hé tro
420 diém da tro- nén kho bi xuyén thing hon ngay trong trieong hop thi truong tiép tuc giam diém.
Hién tai, chi s6 dang dao déng tai dwong xu thé manh hon kéo dai tir thang 10/2009 véi ving khéing
cw tir 469 — 475 diém. Ving khdng cu nay ¢6 y nghia quan trong khi viéc chi sé vieot qua vimg khding
cu s€ xdc nhdn sw thay doi vé xu thé trung han ctia thi truong. Vimg khang cu tiép theo ciia VN-Index
1a 500 — 515 diém.
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VN-Index c6 tudn ting diém manh mé& véi mirc ting 1én toi 24,41 diém, twong duwong 5,55% khi dong
clra tuan giao dich tai 464,35 diém. Trong tuan, chi s6 chi that sy diéu chinh giam trong ngay thir tu va
nhanh chong lay lai da ting gia trong hai ngay cudi tuan. Thanh khoan thi truong ciing cai thién rd
rang v6i su trd lai cung dong tién néng. Trong ca tuan, di c6 299,42 triéu cd phiéu dugce chuyén
nhuong, twong dwong 6.269 ty dong gia tri.

V& giao dich, hién tuong phan hoa cac 16p ¢ phiéu xuat hién trong nhitng phién giao dich dau tuin va
dién ra manh mé trong phién diéu chinh cta chi sb. Trong nhitng phién d6, nhom cod phiéu nganh
chtng khoan va nhitng ¢ phiéu thuéc nhom von héa trung binh lién tuc ting gia va tiép tuc 16i kéo
nha dau tu tham gia thi truong. Mot sé ¢ phiéu tiéu biéu trong tuan qua nhu PXI, SSI, GMD.

Phién giao dich cudi tuan, VN-Index gan nhu ting nong ngay tir dau phién giao dich nhung khi dat téi
mirc 467,2 diém, chi s6 di diéu chinh nhe trong phién nhung van giit mic ting manh so v6i phién
trudc d6. Trong phién giao dich nay, chi s6 tang 6,93 diém, tuong duong 1,52%. Déc biét, trong s6
cac c6 phiéu niém yét ¢6 t6i 143 ¢ phiéu tang tran va chi 5 ¢6 phiéu giam san.

Dong tién van tiép tuc chay manh vao thi truong va dé nhédn thdy kha ndng duy tri da tang diém trong
phién tiép theo ciia VN-Index la kha dé dang. Tuy nhién, theo phdn tich ky thudt, mirc khing cu 469 —
470 diém véi sai s trong khodang 475 diém van la thach thirc [6m véi thi truong. Mat khdc, thoi diém
VN-Index dat mitc khéng cw ndy ciing la ngdy T+4 ciia phién giao dich khéi leong ddt bién va di keém
dé 1a riii ro lwong ban chét 10i sé gia tang manh.
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Sau tun giao dich c6 phan ludng ly, tudn 49/2010 HNX-Index di c6 mot tuan giao dich ting gia
manh mé véi muc dong cua tai 116,66 diém. So véi tuan giao dich trude, chi ) tang 15,09 diém,
tuong duong 14,86%. Trong sudt tudn, dong tién chay manh mé vao thi truong véi viée tip trung 16n
vao cac cd phiéu nganh ching khoan nhu BVS, KLS va nhitng phién cudi tudn, mot sb ¢d phiéu ting
tang gia manh nhu PVC, SHN, VE9 déu lay lai da ting gia manh.
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Phién giao dich cudi tuan, dong tién lién tuc bo sung vao thi truong va trai rong trén hau hét c6 phiéu
dan t6i hdu hét cac c¢d phiéu déu ting gia va c6 tdi 235 cd phiéu ting tran, chi 4 ¢b phiu giam san.
Tuy nhién, da hai phién giao dich lién tiép khéi luong khép 1énh trén san HNX giam sut va diéu nay
dang cho thay nha dau tu giam dan lugng ban ra. Dong thai d6 sé di kém véi rii ro lugng cung ting
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manh trong thoi gian ngan téi.

Thi trwong tiép tuc ting manh va dong tién tiép tuc chay vao thi truong gitip HNX-Index tang trong
nhitng phién giao dich gan day. Tuy nhién, chi s6 dd ting mét quing dwong dwong dai véi mikc ting
20,8% tinh tir déy va nhiéu c6 phiéu da ting trén 50% so voi gid tai ving ddy. Diéu nay cé nghia viéc
xudt hién nhing diém dimng trong xu thé tang la viéc dé xay ra va di keém la rii ro diéu chinh giam gid
chung khoan.

Giao dich cé phiéu cdic doanh nghiép thugc Tap doan Dau khi quéc gia Viét Nam

Tuan qua, nhom co phiéu thudc PVN di dong loat hoi phuc. Trong s6 27 cong ty nhiém yét chinh thirc chi c6 2 c¢6 phiéu
giam gia 1a DPM va PVV. Trong d6, c¢6 phiéu PVV giam gia so v&i tuan trude do didu chinh gié tai ngay giao dich khong
hudng quyén mua c6 phiéu véi ty 18 1:2. Néu khong tinh t6i viée didu chinh gia cua ¢6 phiéu PVV, nhom cd phiéu nganh
dau khi tang t6i 14,07% va ting 12,38% néu bao gém cb phiéu PVV. Téng khi lugng giao dich trong tuan dat 96,4 tri¢u
c0 phicu.

Du6i day 1a dién bién ciia cac mi c6 phiéu thudc tap doan PVN tuan 49/2010:

Gia dong KLGD Tang/Giam P/E Noi giao

*
clra (1 cp) (%) i trailing* dich

Tén cong ty

1 |ICG CTCP Xay dwng S6ng Hong 2,595,100

2 |PDC CTCP Du lich Dau khi Phuwong Béng 11.8 675,800 [4* 9.26 1.52| 123.43 HNX
3 | PFL CTCP Bét dong san Tai chinh Dau khi VN 15.6 3,361,000 |4 30.00 |1.32] N/A HNX
4 | PGS CTCP Kinh doanh Khi héa ldng Mién Nam 37.3 3,676,600 [f~ 12.35 |2.46| 297 HNX
5 | PHH CTCP Héng ha DAu khi 16.7 1,666,000 |4 15.17 1.43| 6.91 HNX
6 | PSI CTCP Chirng khoan DAu khi 15.1 4,419,700 [4* 21.77 |0.94| 11.75 HNX
7 | PVA CTCP Xay dwng Dau khi Nghé An 454| 2331600 4 14.94 |243| 661 HNX
8 | PvC Téng CTCP Dung dich khoan va Héa pham D&u khi 27.9 5,409,600 [4* 15.29 |2.15| 7.12 HNX
9 | PVE CTCP Tw van Dau tw va Thiét bj Dau khi 21.9 1,368,600 |4+ 10.05 1.94| 9.24 HNX
10 | PVG CTCP Kinh doanh khi héa 16ng Mién B&c 15.4 1,479,400 4+ 1493 |0.69| 1157 HNX
11 | PVI Téng CTCP Bao hiém Dau khi 20.1 2,874,600 [4* 11.67 1.86| 8.89 HNX
12 | PVL CTCP Bét dong san Dién lwc Dau khi VN 17.1| 11,720,900 [f* 23.02 152 N/A HNX
13 | PVR CTCP Kinh doanh Dich vu cao cip Dau khi VN 13.9 866,400 4 2411 0.79| 26.15 HNX
14 | PVS Tbng CTCP Dich vu Ky thuat Dau khi 26.8 2,604,300 4+ 1356 |2.21] 7.02 HNX
15 | PW CTCP Dau tw Xay dung Vinaconex - PVC 15.4 346,000 & -31.56 |1.26| 5.98 HNX
16 | PVX Tdng CTCP Xay I4p Dau khi VN 23.0| 32,694,200 [+ 22.99 1.53| 7.41 HNX
17 | DPM Téng CTCP Phan bén va Héa chat Dau khi 34.9 3,666,820 |<* -0.57 2.36| 8.07 HNX
18 | PET Tbng CTCP Dich vu Du lich Dau khi 17.8 3,044,130 4~ 14.84 |1.06| 7.26 HNX
19 | PGD CTCP Phan phéi khi thap ap Dau khi VN 35.0 770,290 |4+ 6.38 3.13| 5.17 HNX
20 | PTL CTCP D4u tv Ha tang va B thi Dau khi 13.7 2,992,830 [f* 17.09 0.58| 15.15 HNX
21 | PVD Téng CTCP khoan va dich vu khoan D&u khi 51.0 1,728,890 |4~ 3.66 3.86| 14.60 HNX
22 | PVF Téng CTCP Tai chinh DAu khi 22.9 1,213,660 |4+ 6.51 1.73| 46.67 HNX
23 | PVT Tbng CTCP van tai Dau khi 11.2 2,327,640 [4* 12.00 0.95| 44.01 HNX
24 | PXI CTCP Xay dwng cong nghiép & dan dung dau khi 17.4 906,280 [{* 21.68 157| 7.86 HNX
25 | PXM CTCP Xay l4p D&u khi Mi&n Trung 11.6 316,470 |4+ 9.43 0.99| 8.98 HNX
26 | PXS CTCP Két cAu Kim loai va Ldp may D&u khi 15.0 766,220 [+ 0.67 1.41| 6.44 HNX
27 | PXT CTCP Xay lap Pwéng ng Bé chira Dau khi 11.5 646,600 [ 18.56 1.08| 14.49 HNX
28 | NT2 CTCP Dién luc Dau khi Nhon Trach 2 11.9 234,000 [ 23.96 N/A| N/A HNX
29 | PCT CTCP Van tai Dau khi Clu Long 6.7 121,064 |4+ 1552 | 0.68| N/A HNX
30 | POV CTCP Xang dau Dau khi Viing Ang 14.0 - |7 0.00 N/A | NA HNX
31 | PSB CTCP Dau tw Dau khi Sao Mai - Bén Binh 9.9 1,307,087 [+ 20.73 | 0.90] N/A HNX
32 | PSP CTCP cang dich vu dau khi Binh Vi 8.5 55,000 |4+ 21.43 N/A| NIA HNX
33 | PTT CTCP Van tai Dau khi Béng Duong 5.5 300 [4* 34.15 |0.55] N/A HNX

* Book value tinh trén bao cao hop nhat quy gan nhét hodc nam gan nhét
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II. KINHTE Vi MO
1. Tin Kinh té
Tin thé giéi

Kinh té toan cau tié’p tuc cho tin hiéu hoi phuc, dac biét tai khu

Tuan trwéc* Tuan nay*

vie san xudt, cong nghiép ¢ nhiéu nén kinh té chu chot (trir Nhdt

, , , Dow Jones Ind. Ave. 11.092,00 11.362,41 +2,44%

Ban). Trong bao cao "Tinh hinh kinh té thé gioi va trién vong ~S&pP 500 1.189.40 122153  +2,70%
nam 2011" (WESP 2011) cong bo ngay 1/12 cua Lién hiép quoc, ~ Nasdag Comp. 2.534,56 257935  +1,77%
co quan ndy dw D40 ndm nay, nén kinh té thé gisi sé dat tée dg —F1oc 10 9.668,70 57632 +1,67%
q y d V> g ~ 9 DAX 6.84898  6.954,19  +1,54%
tang truong 3,6%, song sé lan lwot giam xuong con 3,1% va CAC 40 3.728,65 3.759,31  +0,82%
3,59 trong hai nam tiép theo. Nikkei 225 1003956 1017832  +1,38%
Hang Seng 22.877,25 23.320,52 +1,94%

Shanghai Comp. 2.871,70 2.842,43 -1,02%

* Gid déng cira tudn nay tinh t6i 16:30 GMT+7 03-12-2010
Nguoén Yahoo Finance,; PSI tong hop

Mg - lac quan tiv khu chi tiéu tiéu diing trong mita 1é cuéi nim

Thi truong tai chinh My budc sang tuin giao dich dau thang 12 kha himg khoi trude ky vong chi tiéu tidu dung s& duoc
déy manh vao mua 1& hdi cudi nam, tao da virng chic cho sy hoi phuc kinh té trong nam t4i. Nhin chung, nhan dinh cua
cac chuyén gia kinh té t6i thoi diém nay 1a My van chua liy dugc da hoi phuc nhu ky vong, tuy nhién kha ning suy thoai
kép tai nén kinh té nay da giam xudng murc rat thap. Thi truong lao dong tiép tuc cho nhitng tin hiéu hdi phuc kha viing
chic va lién tuc, kéo theo su cai thién ciia tim 1y tiéu dung tai My trong nhiing thang gan day.

Théng tin quan trong dwoc cong bé trong tudn nay:

e  Chi sb niém tin tiéu dung My (Consumer Confidence Index) ting 1én muc 54,1 diém trong thang 11, vuot xa ky
vong cua thi truong. Thong ké tir nhitng hang ban 1¢ 16n tai My ciing cho thiy birc tranh kha sang vé tam 1y tiéu
dung My v&i mie chi tiéu ting kha manh trong dip 1€ ta on nim nay. Chi tiéu tiéu dung cua ngudi My dong gép
khoang 70% vao GDP hang nim ctia nén kinh té nay.

e Khu vyc san xuit My tiép tuc ¢ mé rong trong nhimng thang gin diy dem lai sy cung ¢ cho niém tin vao sy hoi
phuc cutia kinh té. Chi sb ISN Mfg Index dat 56,6 diém trong thang 11, mirc trén 50 diém thé hién su ting truong.

e Luong don xin trg cdp thit nghiép 1an dau trong tuan trudc ting 1én mic 436 nghin don, cao hon mirc dy bao
ctia cac chuyén gia kinh té trong khao sat ciia Bloomberg. Tuy nhién bao cdo cia ADB lai cho thay sy cai thién
dang ké cta lao dong trong khu vuc tu nhan véi 93 nghin cng viéc méi dugce tao ra trong thang vira rdi. Bao cdo
tong quat vé tinh trang lao dong thang 11 s& dugc BO Lao dong My cong bd vao ngay thir 6 tai My, du bo cho
thdy s& co su cai thién tai khu vuc phi nong nghiép, tuy nhién chwa du dé ha ty 1é tht nghiép xudng dudi mirc
9,6% trong thang 10.

e Chi sb gia nha S&P Case-Shiller HPI cho thiy gi4 nha trong 10 thanh phé dugc khao st tai My giam 0,7% trong
thang 9, so v6i cling ky nim 2009 gia nha van ting 1,9%. Chi s nha chd ban (Pending Home Sales Index) ting
10,4% trong thang 10. Birc tranh chung cta thi trudng nha dat My van chua thoat khoi u am ké tir khi chinh sach
hd tro thué cua chinh phii hét han.

Chi tiéu danh cho xay dung trong thang 10 bat ngo tang 0,7%, vugt xa du bao giam 0,4% ciia cic chuyén gia
kinh té.
M6t s6 thong tin ddng quan tam sé dwoc cong bé trong tuan tdi:

e Thir Tu: Béo céo vé diu ciia EIA.

e Tha Nam: Lwong don xin trg cip thit nghiép tuin trude; Bio cdo vé khi ciia EIA

e Thur Sau: Béo c4o vé thuong mai qudc té; Chi sé tam 1y tidu dung; B4o cdo ngan sach

Dién bién mdi tir khiing hodng tai chinh céng khu vwe Eurozone
Goi giai ciru tir EU/IMF két hop véi quyét tim cit giam manh ngan sach cia Ireland khong du tao 10ng tin vao sy hoi
phuc chic chin cua hé thdng tai chinh tai qudc gia nay. Khong chi c6 Ireland, 14i suét trai phiéu cta hau hét cac qudc gia
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khu vic Eurozone déu ting manh trong nhimg ngay dau tuan, ngay sau khi chi tiét vé goi giai ciru tri gia 85 ty EUR dugc
cong bd. Gidi dau tu lo ngai su 13y lan cia khung hoang nhu hiéu img domino s& dan téi nguy co d6 v & nhiéu quéc gia
khéc trong khu vire, dic biét 1a nhitng nén kinh té v6i quy mo 16n nhu Tay Ban Nha. Tuy nhién t6i cudi tuan, niém tin da
phan nao dugc cai thién sau khi ECB cong bd ké hoach sé tiép tuc chinh sach hd tro ting trudng va duy tri chuwong trinh
mua lai trai phiéu chinh phi thanh vién. L4i suat van dugc ECB gitt & muc 1%.

Sdn xudt ciia Trung Quéc ting toc bit chdp thit chdt tién té. Hoat dong san xuat ciia Trung Qudc bat ngd ting tc vai
tbc do cao nhat trong vong 7 thang tr lai day. Chi sé6 PMI thang 11 ting 1én 55,2 diém, tir mic 54,7 diém trong thang
10, vuot du bao cua gidi phan tich. Day 1a thang thir 21 lién tiép, hoat dong san xuat tai Trung Qubc dimg trén ngudng
50 diém. Céac nha hoach dinh chinh sach dang ting cudng cac bién phap thit chit tién t&, nang 14i sudt co ban, ha nhiét
thi truong dia 6¢, nham kiém ché lam phat phi ma, da cham méc ky luc trong 25 thang. Chi s6 gia dau vao thang 11 ting
lén 73,5 diém tr mic 69,9 diém, chimg to sirc ép lam phat s& con ting trong thoi gian téi. Theo China International
Capital, chi s CPI thang 11 cua Trung Qudc co thé sé& ting tir 4,4% trong thang 10 1én muc 4,8%.

Hau hét cac dinh ché tai chinh uy tin déu cho ring kinh té Trung Quéc dang trong giai doan ting truong virng chic, ngay
ca khi nhiing lo ngai vé lam phat ting cao. Tang trudng cta kinh t& Trung Qudc mot mit gop phan dang ké vao hoi phuc
kinh té toan cau, mat khac ciing ddy gia hang hoa thé gi6i ting manh trong thdi gian vira qua nham dap tng nhu cau ngay
cang tang ¢ day.

Kinh té Nht tiép tuc khé khdn. S6 liéu dugc Bo Kinh té - Thuong mai va Cong nghiép Nhat Ban (METT) cong b cho
thdy san lugng cong nghiép thang 10 giam 1.8% so véi thang 9, nhe hon muc giam 1.9% trong thang trudc va kha quan
hon du bao sut giam 3.3% cia cac nha kinh té. Day 1a thang thir 5 lién tiép, san lugng cong nghiép Nhat suy giam. Theo
du bao cia METI, san lugng cong nghiép c6 thé ting 1.4% trong thang 11 va 1.5% trong thang cudi nam.

Ciing trong tudn ndy, B6 Noi vu va Truyén thong Nhat Ban thong bao ty 18 that nghiép thang 10 tai nuéc nay ting l1én
5.1% tir mirc 5% trong thang 9, cao hon murc dy bao cua cac nha kinh té (5%).

Tin trong nudc

Cdc yéu té co ban cia kinh té trong mede van chuwa c6 nhiéu chuyén bién, chuyén bién 1ém nhat nhdn thdy trong tuan nay
la né lyc ciia cdc nha diéu hanh trong viéc cung cé niém tin thong qua nhiéu bién phdap phoi hop khd dong bg. Nhin
chung cdc thi truong vang, ngoqi té da on dinh tré lai sau phién hop bdo céng bé két qud phién hop thirong nién ciia
Chinh phii vao gitta tuan nay. Tuy nhién dé tao mot su chuyén bién bén viing, rdt can nhitng chién lugc dai hoi va mang
tinh chién lugc.

T6i thoi diém nay co6 thé chac chan 1a chi tiéu kiém ché lam phat & mirc 8% da khong thé hoan thanh, véi du bao méi
dugc T diéu hanh thi trudng dua ra, chi sé CPI thang 12 c6 thé ting 1,3% t6i 1,5%, nhu vy lam phat di chinh thirc
vugt mot con sd. Pan tich nhitng nguyén nhan dan ti lam phat ting manh trong nhitng thang cudi ndm, ngoai nhimng yéu
t “cd hiru” ctia ndi tai nén kinh té, con co su gop phan quan trong tir anh hudng cua gia hang hoa thé giéi ting manh sau
thoi ky khing hoang. Nhu vy, c6 thé ky vong mot su 6n dinh tré lai trong khoang 6 thang t6i cua mit bang gia trong
nuée, do gia hang hoa thé gidi dang trong xu hudng 6n dinh, sau khi ting manh vao giita nim nay. Két hop véi do tré
ctia chinh sach thét chit tién té vao cudi ndm nay, chung t6i tin rang lam phat s& diu xubng sau Tét Nguyén Pan. Mic du
vay, nhu di phan tich, dién bién lam phat cua Viét Nam con phy thudc nhiéu vao nhiing yéu tb noi tai, do vay lam phat
van s& 1a mdi lo ngai trong nhiéu nam nia.

2. Thi trueong tién té

Lai suét

Cudc chay dua ting 13i suat huy dong van chua ngimg, tuan nay ghi nhan 13i suit duoc mot sé ngan hang niém yét sat
mirc 14%/nam, mot vai NHTM nho da day 1ai sudt huy dong 1én mirc 16%, cong theo nhiéu hinh thirc ting 1ai suét tra
hinh khac.

Lai suat lién ngan hang tuan nay ting nhe vé cudi tudn tai hau hét cac ky han. Cudi ngay 3/12, 13i suét lién ngan hang ky
han qua dém ¢ muc trung binh 10,13% , ky han 1 thang ¢ mirc 13,28%.

Lai suat lién ngan hang bang tién USD kha 6n dinh trong nhiéu tuan gan day.
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

LAI SUAT BiNH QUAN LAI SUAT BiNH QUAN
LIEN NGAN HANG (VND, %) LIEN NGAN HANG (USD, %)
15.00 - 1.00
10.00 \ — 0.80 N~ N— N
0.60 -
5.00 1 I ———  —~—
0.40
0.00 ' ' ' 0.20 . . .
12/11 19/11 26/11 03/12 12/11 19/11 26/11 3/12
—O/N —1w 2w —1M ——0/N —_—1W 2W —1M
Nguén: Thomson Reuters; PSI Nguén: Thomson Reuters; PSI
Thi truwdng vang va ngoai hoi
Ty gid tiép tuc ting nhe, gid vang trong nwéc on dinh TY GIA VND/USD
Ty gia VND/USD trén thi trudng tu do tudn nay da thiét 1ap
muc dinh méi, 21.570 VND/USD, trudc khi giam manh trong
hai ngay cudi tudn sau nhiing thong tin hd tro téi tir Chinh =~ 22,000 -
phit va NHNN. Téi chiéu ngay 3/12, ty gia binh quén trén thi 21,000 -
truong tu do vao khoang 21.400/21.450 VND/USD. 20,000 -
Theo Théng déc NHNN, trang thai mat cin bang ngoai té 19,000
trong hé thong ngan hang da giam manh trong giai doan cudi 18,000 -
thang 11, tir mtrc 4m 355 triéu USD vao ngay 21/11 da giam = 17000 ‘ ‘ ‘ * *
con dm 94 tridu USD vio cudi ngdy 2/12. Piy c6 thé 1a két 29/10 05/11 1211 19711 26/11  03/12
qué cua viéc NHNN bom ngoai té hd tro ngan hang, tuy nhién ~ — TG lien NH ====NHTM (trung binh) TT tu do (trung binh)
con sd cu thé chua duoc cong bd.
Can dbi cung cau USD trong nim nay ciing bc')rt, cing thang Nguén: Thomson Reuters; PSI
hon ndm 2009 nho sy cai thién trong giai ngén von FDI (tang GIA VANG
hon 9%), kiéu hdi (ting khoang 14%); trong khi nhap siéu

wdc dat 12 ty USD thép hon ké hoach.

Gia vang trong nudc tiép tuc gitt ¢ mic 36,3 tridu
ddng/lugng, mic du vang thé giéi dém qua tiép tuc ting.
Hién tai, gia vang trong nudc da bién dong kha tuong dong
v6i vang thé gidi nho chi dao cho phép nhap khiu vang giup
lién thong hai thi truong. Ty gia USD trén thi truong tu do
giam vé cudi tudn 1a mot trong nhimng nguyén nhan khién
vang gilr gia.

e Vi€t Nam === Spot Gold

4.0 + - 1,420
3.5 A - 1,400
3.0 A - 1,380

e 25 A - 1,360 N

£ 20 F 1340 O

9 3

z J L

< 15 1,320

2 10 - - 1,300

2

S 05 - L 1,280

= 0.0 T 1,260
10/2010 11/2010

Nguon: Thomson Reuters; PSI
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Thi trudng trai phiéu

RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

Lai sudt trai phiéu chinh phu trung binh trong tun nay tiép tuc 6n dinh, véi miic ting nhe vai diém co ban & mot sb ky

han ngan.

Khéi lugng trai phiéu giao dich qua HNX tuan niy cai thién voi hon 57triéu don vi giao dich thanh cong.

LOI SUAT TRAI PHIEU CHINH PHU

BIEN PONG LQI SUAT TRAI PHIEU CHiNH PHU

(BINH QUAN, %) (%)
12.0
12.00 1
11.5
11.50 A
11.0
oo | 10.5 e — N
10.50 1 : —
10.00 A 10.0
9.50 A 9.5
9.00 . : : : : : , 9.0 4 : : : , ,

1Y 2Y 3Y 5Y 7Y 10y 15Y

Tuén 22/11 - 26/11 ——Tuan 29/11 - 03/12

8/11 13/11 18/11 23/11 28/11 3/12

1Y e=——2Y e===3Y ==—=5Y ==—=7Y e==——10Y =———15Y

Nguén: Thomson Reuters; PSI

Nguon: Thomson Reuters; PSI

Théng ké giao dich trai phiéu trén san giao dich HNX

Coupon Loi su;‘at cao Loi Slli',i’t thap Téng khoi

(%) nhat (%) nhat (%) lwgng

29/11/2010 TPCP TP4A0706  23/02/2021 9,25 11,03 11,03 1.000.000
TPCP TD1012039  24/05/2012 10,90 10,40 10,40 1.200.000

TPCP TD1015050  21/06/2015 10,95 10,20 10,20 5.000.000

TPCP TB1015043  27/05/2015 11,20 10,20 10,20 3.000.000

TPCP TD1015044  01/06/2015 11,33 10,20 10,20 4.000.000

TPCP CPD1015026  19/04/2015 11,50 10,20 10,20 2.000.000

TPCPBL QHB1020028  22/04/2020 11,50 11,04 11,04 6.000.000

01/12/2010 TPCP TD1015050  21/06/2015 10,95 10,20 10,20 5.000.000
TPCP TB1015043  27/05/2015 11,20 10,20 10,20 2.000.000

TPCP TD1015044  01/06/2015 11,33 10,20 10,20 4.000.000

TPCP CPD1015026  19/04/2015 11,50 10,20 10,20 1.800.000

TPCPBL QHB1013027  20/04/2013 11,70 11,20 11,20 4.000.000

TPCPBL VBS110017  11/05/2012 11,70 20,29 20,29 1.000.000

02/12/2010 TPCP TP1_0906  24/05/2011 8,75 15,73 15,73 800
TPCP TD1020065  18/10/2020 10,80 11,00 11,00 4.400.000

03/12/2010 TPCP TD1015050  21/06/2015 10,95 10,20 10,20 5.000.000
TPCP TB1015043  27/05/2015 11,20 10,20 10,20 2.000.000

TPCP TD1015044  01/06/2015 11,33 10,20 10,20 4.000.000

TPCP CPD1015026  19/04/2015 11,50 10,20 10,20 1.800.000

Téng khdi lwong 57.200.800

www.psi.vn | research@psi.vn

B4o c4o cua PSI ¢ thé tim thiy trén website ciia chung toi.

Nguon: HNX 03-12-2010 16:30 GMT+7




BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

I1l.  THONG KE GIAO DICH

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX

HSX Gia tri +%

Thay dbi

VN-Index 464.35 4] 24.41 5.55%
KLGD (triéu ck) 299.42 4+ 133.79 80.78%
GTGD (ty ddng) 6,269.68 4  2,672.55 74.30%

HNX

HNX Gia tri + %

Thay dbi

HNX-Index 116.66 4] 15.09 14.86%
KLGD (triéu ck) 311.94 4 147.91 90.17%
GTGD (ty ddng) 5,840.99 44  3,002.87  105.80%

UPCOM

UPCOM Giatri  Thay doi + %

UPCOM-Index 42.96 4 2.52 6.23%
KLGD (triéu ck) 439 4 3.24  281.60%
GTGD (ty déng) 59.66 4" 4619  342.82%

5 c¢é phiéu giao dich nhiéu nhét tudn
Gia tri giao dich

Ma Mé& clra boéng clra +% (1 tridu VND)
22,500 27,900 24.00 385,948
STB 14,100 15,600 10.64 245,135
QCG 24,000 28,300 17.92 212,428
REE 14,100 17,400 23.40 208,692
HAG 77,000 78,000 1.30 173,030

5 cb phiéu ting nhiéu nhéat tuin

Ma Mé& cira Pong cra Tang + %
KTB 20,200 25,600 5,400 26.73
TS4 18,600 23,500 4,900 26.34
TDC 19,600 24,700 5,100 26.02
SRC 19,800 24,900 5,100 25.76
DQC 17,900 22,500 4,600 25.70

5 cb phiéu giam nhiéu nhéat tuan
Ma Mé& cira boéng ctra Giam + %
VTF 18,500 17,100 -1,400 -7.57
JFMVF/ 8,400 7,800 -600 -7.14
ST8 24,000 22,400 -1,600 -6.67
DCC 26,800 25,200 -1,600 -5.97
HQC 30,300 28,500 -1,800 -5.94
5 CP dworc NPT nwéc ngoai mual/ban nhiéu nhéat tudn
GT mua GT béan

(triéu VND) (triéu VND)
HAG 69,673 DPM 45,999
PVD 65,385 PVD 39,644
STB 59,077 FPT 37,708
DPM 56,866 HAG 36,195
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5 c¢é phiéu giao dich nhiéu nhéat tudn
Gia tri giao dich

Ma Mé& clra béng clra + % (1 triéu VND)
18,700 23,000 22.99 696,220
KLS 11,800 15,500 31.36 377,698
VCG 22,700 27,800 22.47 277,507
SHN 17,000 21,500 26.47 244,028
PVL 13,900 17,100 23.02 187,724

5 cb phiéu ting nhiéu nhat tuan

Ma M¢& ctra Doéng cira Tang + %
TIG 19,100 26,600 7,500 39.27
LTC 24,100 32,900 8,800 36.51
SEL 10,000 13,600 3,600 36.00
AMV 10,800 14,500 3,700 34.26
MAC 9,200 12,300 3,100 33.70

5 cb phiéu giam nhiéu nhét tuan

Y M¢& ctra Poéng cra Giam + %
PVV 22,500 15,400 -7,100 -31.56
QST 15,400 11,800 -3,600 -23.38
DHT 49,900 40,900 -9,000 -18.04
LDP 51,500 42,600 -8,900 -17.28
QTC 30,300 25,600 -4,700 -15.51

5 CP dwoc NPT nwéc ngoai mua/ban nhiéu nhét tuan

GT mua GT ban

Méa

(triéu VND) (triéu VND)
10,586 36,732
PVI 5,334 BVS 24,986
KLS 3,912 PVX 13,428
VCG 3,720 SHB 8,053
PVS 3,425 SHS 6,341

5 c¢b phiéu giao dich nhiéu nhét tudn
Gia tri giao dich

) . . . )
Ma Mé& cira boéng clra +% (1 tridu VND)
32,000 32,000 0.00 24,814
PSB 8,200 9,900 20.73 10,959
ubDJ 10,800 13,500 25.00 5,456
NT2 9,600 11,900 23.96 2,326
TGP 5,900 6,500 10.17 2,065
5 cb phiéu ting nhiéu nhat tuan
Mo cira Pong clra Tang + %
VNX 6,600 9,700 3,100 46.97
LCC 4,100 6,000 1,900 46.34
IN4 10,400 14,400 4,000 38.46
PTT 4,100 5,500 1,400 34.15
SPD 9,000 12,000 3,000 33.33
5 ¢b phiéu giam nhiéu nhat tuan
Ma Mé& cira boéng cira Giam + %
CT3 63,600 9,000 -54,600 -85.85
HFC 40,000 20,000 -20,000 -50.00
NBW 44,600 26,500 -18,100 -40.58
ND2 9,500 7,600 -1,900 -20.00
TTR 18,000 14,500 -3,500 -19.44
5 CP dwoc NPT nwéc ngoai mual/ban nhiéu nhét tudn
" GT mua ~ GT ban
Ma (triéu VND) Ma (triéu VND)
HIG 427 126
ACE 141 MAS 76
PPP 129 GTH 44
HPT 115 0
MAS 86 0
9



BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX HNX UPCOM
Gia tri Thay dbi + % Gia tri Thay d6i + % Gia tri Thay dbi + %
VN-Index 464.35 4 6.93 1.52% HNX-Index 116.66 4 4.73 4.23% UPCOM-Index 42.96 4 0.86 2.04%
KLGD (triéu ck) 71.91 4 5.85 8.85% KLGD (triéu ck) 64.17 & -5.90 -8.43% KLGD (triéu ck) 1.01 4 0.29 39.66%
GTGD (ty dong) 1,548.76 1 162.50 11.72% GTGD (ty dong) 1,229.74 3 -130.31 -9.58% GTGD (ty dong) 9.51 4 2.07 27.83%
Téng cung (triéu ck) 90.41 4* 4.93 5.77% Tdng cung (triéu ck) 63.69 < 1852  -22.53% Téng cung (triéu ck) 1214 0.19 18.68%
Téng cau (triéu ck) 152.90 4 32.77 27.28% Téng cau (triéu ck) 109.06 4 9.50 9.54% Téng cAu (triéu ck) 1.19 4+ 0.16 15.71%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 4103 121 -22.79% KL mua (triéu ck) 0.83 4" 0.14 21.13% KL mua (triéu ck) 0.01 4 0.00 -2.68%
KL ban (triéu ck) 6.67 1 0.85 14.58% KL ban (triéu ck) 2.95 4+ 159  117.70% KL ban (triéu ck) 0.00 4* 0.00 0.00%
Gia tri mua (ty déng) 139.07 4+ 2.33 1.70% Gia tri mua (ty déng) 15.98 4+ 2.45 18.12% Gia tri mua (ty déng) 0.10 % 0.04  -2867%
Gia tri ban (ty dong) 189.96 4 44.84 30.90% Gia tri ban (ty dong) 60.46 4 30.62  102.60% Gia tri ban (ty dong) 0.00 4* 0.00 0.00%
VN-Index HNX-Index UPCOM-Index
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BAN PHAN TiCH

CONG TY CO PHAN CHUNG KHOAN DAU KHi

HSX

5 cé phiéu giao dich nhiéu nhéat

+%

Gia tri giao dich

HNX

5 ¢b phiéu giao dich nhiéu nhét

ng ctra

%

Gia tri giao dich

Tham chiéu  DPéng cira
STB 15,000 15,600
OGC 24,600 25,800
QCG 27,000 28,300
REE 16,600 17,400
ITA 15,300 16,000

MAFPF1
NTB
NVT

PIT
SMA

4.00
4.88
4.81
4.82
4.58

(1 triéu VND)

5 c¢é phiéu ting nhiéu nhéat

Tham chiéu

4,000
16,000
14,000
14,000
12,000

bong clra

4,200
16,800
14,700
14,700
12,600

200
800
700
700
600

5 c¢b phiéu giam nhiéu nhat

80,540
62,176
60,317
56,222
51,438

5.00
5.00
5.00
5.00
5.00

Tham chiéu Pong cira

VTF 18,000 17,100 -900 -5.00
LHG 48,000 45,700 -2,300 -4.79
STG 25,500 24,300 -1,200 -4.71
HQC 29,900 28,500 -1,400 -4.68
T™MS 27,900 26,700 -1,200 -4.30

5 CP dworc NPT nwéc ngoai mua/ban nhiéu nhéat

~ GT mua ~ GT béan

Ma (triéu VND) Ma (triéu VND)

DPM 22,441 ITA 33,699

PVD 21,811 DPM 14,540

BVH 14,769 TDH 11,378

STB 11,603 SJS 10,651

FPT 8,529 PVD 9,832
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23,000
27,800
11,500
37,300
24,100

6.98
6.92
6.48
6.88
6.64

(1 triéu VND)

5 ¢b phiéu ting nhiéu nhat

Pong cira

21,400
10,700
42,800
19,900
24,500

Tang

1,400
700
2,800
1,300
1,600

5 ¢b phiéu giam nhiéu nhét

Tham chiéu D6
PVX 21,500
VCG 26,000
HBB 10,800
PGS 34,900
ACB 22,600
Ma Tham chiéu
SSM 20,000
TLC 10,000
SDU 40,000
ICG 18,600
KBT 22,900
Ma Tham chiéu
SGH 93,000
HTB 34,500
MKV 49,900
HBD 14,700
LDP 45,600

boéng cra

86,500
32,100
46,500
13,700
42,600

Giam
-6,500
-2,400
-3,400
-1,000
-3,000

181,284
59,917
44,580
35,703
31,664

+ %

7.00
7.00
7.00
6.99
6.99

+%

-6.99
-6.96
-6.81
-6.80
-6.58

5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat

Ma

PVI
PVX
PVS
APG
VCG

GT mua
(triéu VND)

5,204
5,031
944
933
844

Méa

PVS
SHB
SHS
PVX
TIG

(triéu VND)

GT ban

23,433
8,052
6,341
5,058
3,198

PSB
ubJ
TGP
VPC
CLS

Ma

Tham chiéu

9,000
12,700
6,400
6,300
8,600

UPCOM

5 cb phiéu giao dich nhiéu nhéat
Gia tri giao dich

boéng cira + %
9,900  10.00
13,500 6.30
6,500 1.56
6,900 9.52
9,400 9.30

5 c¢b phiéu ting nhiéu nhéat

PMT 5,000
PSB 9,000
PTT 5,000
IN4 13,100
vVQC 31,500

Ma

NDC
HDM
NBW
DBM

BMJ

Tham chiéu

39,400

Tham chiéu

5 ¢b phiéu giam nhiéu nhat

Poéng cra

boéng cira

27,000

Tang

5,500 500
9,900 900
5,500 500
14,400 1,300
34,600 3,100

Giam

-12,400

(1 triéu VND)

2,317
1,999
908
754
518

+ %

10.00
10.00
10.00
9.92
9.84

+%

-31.47

9,000 8,100 -900 -10.00
29,400 26,500 -2,900 -9.86
30,500 27,500 -3,000 -9.84
21,800 19,700 -2,100 -9.63
5 CP dwoe NPT nwéc ngoai mua/ban nhiéu nhat
MA GT mua MA GT ban
(triéu VND) (triéu VND)
PPP 101 0
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LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

VDL

Téng )
CP chao
ban

Gia khéi

diém (d/cp)

BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Cty Dich vu va Van tai bién Viing Tau 168.00 | 2,817,400 10,100 15/12/2010 tir 11/25/2010
CT CP Tép doan thép Tién Lién 540.00 | 8,200,000 15,000 25/11/2010 tir 5/11/2010
Cong ty CH phan Thuong mai Satra Tién Giang 31.50 | 1,386,960 14,000 22/11/2010 Tir 1/11/2010

Danh sach cdc cong ty da ndp ho so xin niém yét

bia chi dang

VDL

Ngay nép hd so’

ky niém yét

(ty dong)

CTCP Piu tu & Thuong mai Dau khi Nghé An HNX 108 30/11/2010
CTCP Dau tu Séng Hong - Thing Long HNX 30 26/11/2010
CTCP Hanel Xép Nhwra HNX 50 26/11/2010
CTCP Tép doan Tan Mai HNX 780.74927 24/11/2010
CTCP Péu tu Kién trac Xay dung Toan Thinh Phat HNX 300 23/11/2010
Cong ty Tai chinh C6 phin Xi méing HSX 604.921 23/11/2010

Danh sach cac cong ty da dugc chip thuin niém yét

Cong ty

bia chi dang

VDL

Ngay dwoc chap

ky niém yét

(ty dong)

thuan

CTCP Piu tu va Xy dung Cip thoat nudce HSX 120 12/1/2010
CTCP Everpia Viét Nam HSX 153.27996 11/30/2010
Téng CTCP Béo hiém Buu di¢n HNX 450 11/26/2010
CTCP Than Vang Danh - TKV HNX 152.8079 11/26/2010
CTCP Pia bc 11 HNX 26 11/26/2010
Téng CTCP Y té Danameco HNX 11/25/2010
CTCP Thuy san Getranco HNX 11/25/2010
CTCP Khu Cong nghi¢p Nam Tan Uyén HSX 11/25/2010

Lich niém yét lan dau

mack Piachi \Al(‘)'nn diéu  Giachao san Ngay giao
niém yet |é (v dong) (Pong) dich
CTCP Vin tai bién Sai Gon SGS UPCOM 14.42 22/12/2010
Cb phiéu CTCP San xuét Xuit nhap khéu Dét may VTI HNX 17/12/2010
CTCP Kim Khi Mién Trung KMT HNX 15/12/2010
CTCP Piu tu va thim dinh gia dau khi PIV PIV HNX 12.00 08/12/2010
CTCP Cap Nhya Vinh Khanh VKC HNX 130.00 08/12/2010
CTCP Xi mang Dau khi 12/9 PX1 UPCOM 20.00 01/12/2010
CTCP Van Tai Ngoai Thuong VNF HNX 56.00 01/12/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Bao cao nay dugc thuc hién boi Ban Phan tich - Cong ty ¢6 phan Chirng khoan Dau khi. Nhirng thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢b phan Ching khoan Dau khi khong chiu bét ky trach nhiém nao ddi véi tinh chinh xéc, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhitng ton thit c6 thé xdy ra khi sir dung béo céo
nay. Moi thong tin, quan diém trong bao cdo nay c6 thé dugc thay d6i ma khong can bao trude. Béo cdo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén céo nguoi doc
mua, ban hay nim gii chting khoan.

Nguoi doc can luu y: Cong ty cd phan Chirng khoan Dau khi ¢6 thé c¢6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bio cdo va c6 thé ¢ xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty c¢d phan Chiing khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khong duoc su cho phép ctua Cong ty ¢ phan Ching khoan Dau khi déu dugc coi la
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@psi.vn
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