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I.  THI TRUONG CHUNG KHOAN
HSX:
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Vnindex da ghi nhan mdt tuan ting diém lién tyc va kha manh m&. M cira du tuan 1a 489.22 diém va
dong cira tudn & muc 519.5 diém, ting 6.2%. Sy ting diém lién tuc trong ca tuan qua bat ngudn tir
viéc dau co cac ma c6 von héa 16n nhu BVH, MSN, VIC, PVF, HAG, DPM...Cac mi nay ting diém
d4 kéo diém sb cia Vnindex 1én theo trong khi Iuc cung ¢ trén da sé cac mé 1a nam & muc gia d6 hoic
tham chiéu. Tuy nhién bén phia ban ciing khong mudn ban ¢ mirc gia thip lam hinh thanh sy giang co
vé murc gia & da s cac cd phiéu. Két thic tuan, c6 113 cd phiéu ting gia, 33 c¢d phiéu dung gia va 133
c6 phiéu giam gia. Vnindex két thuc tuan gan dat mdc 520 diém, tuy nhién c6 hon 150 bang va giam
gi4 so voi moc 450 (vao ngay 9/11/2010) va chi c6 28 ¢b phiéu c6 mirc ting trén 20% so v6i mbe 450
nay. Trong tuin ching ta ciing di chimg kién dong tién chay vao cb phiéu thép vao phién thir 5 va
chay vao ¢ phiéu ngan hang hom thir 6. Tuy nhién dong ¢ phiéu thép da khong gitr dugc nhip va
giam diém trong phién hom nay, ching ta s& chd doi dién bién cta dong ngan hang trong phién dau
tuan toi. Khoi ngoai tiép tuc mua rong manh trén san HSX vé6i khdi lugng mua rong 1én t6i 14 trigu
don vi trong tmg 470 ty déng. Cac cb phiéu duoc mua rong nhiéu gdm c6 DPM, KBC, PPC, PVF va
ITA. Cac ¢d phiéu bi ban rong nhiéu gom ¢ IJC, VPL, TBC, HVG va SSI.

Chi s6 Vnindex dd cé tron mét tuan tang diém thuéc manh, tang 6,19% tw 489.22 diém cudi tuan
trueée 1én 519.5 diém.Tuy nhién, sw tang gia manh chii yéu do tac déng tang gid manh ciia mot sé co
phiéu ¢é von héa I6n nhu BVH, MSN, VIC, PVF, DPM. Nguyén nhdn c¢é phan do cdc quip ETFs ddanh
lén d@é bao vé NAV. Trong khi d6, phan 16m cdc cé phiéu khdc khéng tang. Dong tién dau co ciing da
c6 sw chay vao thi truong nhat khi ma trong hai phién lién tiép dong tién chay vao hai nhém nghanh
Pham Binh kh&c nhau |a thép va ngan hang. Tuy nkién, dong tién dau co khéng dii manh dé kéo ca thi truong.
GD Phan tich Tuan sau la tuan gidp tet. Tfﬂong lich sw thi tlruin nay thwa‘ng am ‘d‘am, ciing co nam t{zi do“ng tién dau
co chay manh vao trong tuan nay. Vi vay, néu cdc phién dau tuan khong co dong tién dau co thi thi
trueong sé nghi ngoi chudn bi an tét. Tuy nhién, vé mdt diém sé thi chi s6 Vnindex c6 thé tiép tuc gia
tiang khi ma cdc ma c6 von héa Ién nhue BVH, MSN van tiép tuc dwoc dau co ting gid.
Nha dau tw nén chudn bi an tét va do vdy, viéc sir dung tién vay qua tét la khéng thich hop lam. Chiing
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16i ky vong thi truong sé ting trudng trong vdi thang t6i khi cac chinh sdch kich thich kinh té dwoc
ban hanh va ldi sudt giam xudng. Truede mdt thi truong can cd thoi gian tich liiy.
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Nguoc chidu véi san HSX, san HNX da c6 mot tudn bién dong nhe véi 2 phién ting va 3 phién giam.
Mo cira dau tudn voi 108.24 diém, dong cira & mirc 107.87 diém, giam 0.37 diém tuwong ng véi mirc
0.34% so voi tuan trude. Luc mua yéu duoc duy tri ¢ mirc gia dé va tham chiéu trong khi bén ban
khong sin sang ban voi muc gia thip 1am cho mirc gia van xoay quoanh 108 diém ké tir dau tudn va
thanh khoan duy tri & murc thip. Két thuc tudn c6 98 ma ting diém, 89 mi dung gia va 186 ma giam
gia. Kha gidng véi HSX, trong tudn nay ching ta ciing chimg kién dong tién chay vao dong thép vao
hém tht 5. Tuy nghién c6 phiéu thép da khong giit dugc nhip ting va giam gia ngay vao phién sau.
Sang phién thir 6, dong tién c6 dau hiéu chuyén dich vao dong ngan hang tao nén sy ting diém kha 4n
tugng cua dong niy vao phién cudi tuan.

Nha dau tu nuéc ngoai tudn nay mua vao 3 triéu don vi ¢d phiéu tri gia 68 ty dong, ban ra 2 triéu cb
phiéu tri gia 41 ty dong. Cac cb phiéu dugec mua rong nhiéu bao gom KLS, VCG va PVX. Céc co
phiéu dugc ban nhidu bao gom DCS, 1JC va AGC.

Chi s6 Hnxindex dd c6 mot tuan giao dong nhe, thanh khoan thd'p voi luc mua yéu bén cau va luc ban
yéu bén cung cho thdy khd ndng chi sé6 Hnxindex di ngang cho doi xu hwéng méi. Phién cudi tudn,
trong mét né e ddy gid lén mot mdt bang mdi thi liec cau yéu khéng i ddy thi treong di lén. Ho tro
ngdn han ciia chi s6 Hnindex la la khu viee 104-105. Mirc khdng cw ngan han la 109-110. Néu HNX-
Index giam xuong dudi 105 diém thi thi triong sé suy yéu ve 98 diém la muc tiéu ciia mé hinh vai-
dau-vai. Trong truong hop nguoc lai, thi truong vieot qua 110 diém thi thi triong da tré 1én tich cuc
hon rat nhiéu.Nha dau tw nén gia tang ty 1é ¢ phiéu néu HNX-Index vieot qua 110 diém. Can cit vao
cdc dién bién hién nay, chiing téi cho rang nha dau tw nén than trong.
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Tuéan qua, trong 31 c6 phiéu thugc PVN niém yét c6 11 c¢b phiéu ting gia, 4 c6 phiéu dung gia va 16 c¢6 phiéu giam gia.
Céc cb phiéu tang gia nhidu nhat 1a PVF (22%), DPM (16,18%), PXS (14,19%). Céc c6 phiéu giam gia nhiéu nhét gdm c6
PCG (-18,8%), PPS (-15,15%), PVV (-5,88%). Trung binh, nhom ¢ phiéu thuéc PVN giam 0,53% so véi tuan trudc.
Khoi lugng giao dich tang nhe vdi 39,06 triéu ) phiéu duoc chuyén nhuong.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 3/2011:

ICG |

Tén cbng ty

Gia dong
clra

KLGD
(1 cp)

Tang/Giam

(%0

P/B*

P/E

trailing*

Nei giao
dich

1 CTCP Xay dwng S6ng Hong 183 881,200 4} -214 138 7.87 HNX
2 PCG CTCP Pau tv va phat trién Gas Dé thi 95 20,900 {} -18.80 0.86 30.30 HNX
3 /PDC! CTCP Du lich Dau khi Phwong Béng 9.2 186,300 = 0.00 1.18 96.23 | HNX
4 PFL | CTCP B4t ddng san Tai chinh Dau khi VN 125 898,600 = 0.00 055 N/A HNX
5 PGS CTCP Kinh doanh Khi hoa I6ng Mién Nam 242 1,387,700 4+ 522 159 193 HNX
6 PHH. CTCP Hdng ha D&u khi 14.0 380,700 = 0.00 1.20 5.79 HNX
7 PPS| CTCP Dich w Ky thuat Bién lwc Dau khi VN 112 427,100 4 -1515 121 26.95 HNX
8 PSI. CTCP Chirng Khoan Dau khi 12.8 1,053,900 4 -3.03 1.10 9.96 HNX
9 PV2. CTCP Dau tw va Phat trién PVI 11.4° 711,000 4+ 10.68 071 N/A HNX
10 PVA. CTCP Xay dwng Dau khi Nghé An 400 566,400 4} -1.96 2.14 582 HNX
11 PVC Téng CTCP Dung dich khoan va Hoa pham D&u khi 246 1,749,500 4} -1.60 1.90 6.27 HNX
12  PVE . CTCP Tw van Dau tw va Thiét bi Dau khi 145 341,000 4 203 1.28 6.12 HNX
13  PVG | CTCP Kinh doanh khi héa Idng Mién Bac 12,7 301,100 4 -155 057 954 HNX
14 PV | Téng CTCP Bao hiém DA4u khi 174 450,400 4+ 175 161 7.69 HNX
15  PVL CTCP B4t dong san bién lwc Dau khi VN 133 1,833,900 § -362 118 N/A HNX
16 PVR CTCP Kinh doanh Dich w cao c&p Dau khi VN 11.0 188,800 4+ 0.92 0.62 20.69 | HNX
17  PVS Téng CTCP Dich w Ky thuat Dau khi 205 1,842,800 4+ -2.38 1.69 5.37 HNX
18 | PW CTCP DAu tv Xay dwng Vinaconex - PVC 16.0 830,100 4} -5.88 131 6.22 HNX
19  PVX Tong CTCP Xay Iap Dau khi VN 20.7 7,393,500 4 -0.96 137 6.67 HNX
20 DPM Tbng cdng ty Phan bon va Hoa chat Dau khi 438 4308500 4+ 16.18 2.96 10.12 HSX
21 | PET Téng CTCP Dich wi Tdng hop D&u khi 169 1,027,350 =* 0.00 1.0l 6.90 HSX
22 PGD CTCP Phan phéi khi thdp ap Dau khi VN 407 1,552,140 4+ 5.71 364 6.01 HSX
23  PTL CTCP bau tw Ha tAng va D6 thi DAu khi 11.4 601,210 4 -256 10.48 12.61 HSX
24  PVD Tbéng CTCP khoan va dich wu khoan D&u khi 550 1,855,940 {+ 4.76 4.16 1575 HSX
25 PVF Téng CTCP Tai chinh Dau khi 305 3,166,400 4 22.00 2.84 62.16 HSX
26  PVT | Téng CTCP van tai Dau khi 105 1,256,550 4+ 1.94 0.89 41.26 HSX
27  PXI . CTCP Xaydung cong nghiép & dan dung dau khi 14.3 586,760 4F 0.70 137, 6.46 HSX
28 PXL . CTCP DT khu c6ng nghiép dau khi — Idico Long Son 93 1,517,970 {} -1.06 0.84, N/A HSX
29 PXM CTCP Xaylap D&u khi Mién Trung 11.9 152,180 {F -1.65 1.01, 9.21 HSX
30  PXS | CTCP Két ciu Kim loai va Lap may D4u khi 169 1,406,670 {F 1419 159 7.26 HSX
31  PXT CTCP Xaylap Budng éng B& chira Dau khi 9.7 187,630 4F -3.00 0.82 12.22 HSX
32 NT2 CTCP bién lyc Dau khi Nhon Trach 2 10.1 61,800 4+ -11.40 0.00 0.00 A UPCOM
33 PCT. CTCP Van tai Dau khi Ctru Long 5.1 19,800 4 -1.92 052 N/A | UPCOM
34 POV CTCP Xang dau Dau khi Viing Ang 10.0 - = 0.00 N/A| N/A | UPCOM
35 PSB CTCP Pau tw Dau khi Sao Mai - B&n Binh 8.0 140275 HF -361 072, N/A | UPCOM
36 PSP CTCP cang dich wu dau khiBinh Vi 6.8 29,100 % -423 0.00, 0.00 | UPCOM
37 PTT CTCP Van tai Dau khi Dong Duwong 47 1,200 4 -38.16 047 N/A | UPCOM
38 | PX1 CTCP Xi mé&ng D4u khi 12/9 155 -9 000 N/A N/A | UPCOM
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II. KINHTE VI MO

1. Tin kinh té thé gi6i

Sau nhiéu tuan ting diém lién tiép, tuan nay cdc chi so ching Tuén truge*  Tuln nay*
khoan b(jt dcfu dléu c}’u’nh gldm nh? Giam sau I’ll’ldt ,ld FTSE 100 Dow Jones Ind. Ave. 11,731.90 11,822.80 0.77%
do cdc thong tin thiéu tich cwc vé lam phat va that nghiép, va  S&P 500 1,283.76 1,280.26 -0.27%
oy - A . , £ A Nasdag Comp. 2,735.29 2,704.29 -1.13%
NkaEIA 225MS,aU k,hl th:)ng zim (‘?DPAcua vTrung Quoc dugc cong, FTSE 100 6023 88 586701 -259%
bo. Tam diém cua tuan nay la cuéc gap My- Trung, trong do DAX 7,075.11 702427  -0.72%
dang chu ¥ la cdc van deé tién té va giao dich thwong mai CAC 40 397483 396484  -0.25%
Nikkei 225 10,553.47 10,274.52 -2.64%
Hang Seng 23,805.44 23,957.82 0.64%
Shanghai Comp. 2,801.12 2,723.31 -0.03

* Gid dong cira tuan nay tinh 167 14:50 GMT+7 21-1-2011
Nguon Google Finance; PSI tong hop

Kinh té My: con qud sém dé rit lgi chwong trinh mé réng dinh lwong QE2

M tiép tuc cho thiy cac ddu hiéu hdi phuc tich cuc voi san lugng cong nghiép trong thang 12 ting 0.8, chi s gia tiéu
dung (CPI) thang 12 cai thién véi mirc tang 0.5%, thi truong xay dung bat dau soi dong lai véi sé don cap hép xay nha
moi xdy ting 16.7%. Tich cuc nhu vy nhung Cuc dit trir lién bang M cho riang con qua sém dé rut lai chuong trinh
QE2, can phai c6 thém nhiéu chimg cir dé xem xét c6 nén giam quy mé hodc lam cham tién trinh thuc hién géi kich thich
hay khong. Trong d6 diéu ma cac nha hoach dinh chinh sach quan tim chinh 1a viéc lam, sé ngudi lan dau nop don xin
nhan tro cap that nghiép trong tun qua tuy giam 37,000 xudng 404,000 nhung thip hon dy béo ciia cac nha kinh té. FED
du kién phai mét vai nim nifa, thi truong viéc 1am méi c6 thé phuc hdi hoan toan va lam phét dat mirc 2%.

Tuy gitp kinh té cai thién nhung viéc ap dung nhiéu chuong trinh mé rong dinh lugng di ddy no cong cia My 1én cao
Trude d6, cac chuyén gia da du doan nudc My c6 thé cham ngudng gidi han ng & 14.300 ty USD vao cudi quy 1/2011,
va diéu du doan nay da dén tré thanh hién thuc khi hom nay B6 Tai chinh My cong bd ng cong cua My da cham 14,001
ty USD, danh d4u lan dau tién vuot 14 ngan ty USD. S6 liéu niy cho thiy no céng ciia My chi con cach mirc tran khoang
300 ty USD.

Tam diém tuan nay 1a cudc gip g& cip cao My - Trung nham giai quyét cac van dé bat dong trong d6 dang chu ¥ 1a van
dé ty gia va giao dich thwong mai. My cho rang viéc cho phép dong Nhan dén té ting gia so voi dong USD sé& gitp Trung
qudc nay ha thap dugce lam phét. Trude thém cudc gip, Trung Qudc di diy gia Nhan dan té ting cao ky luc 6,6128
NDT/USD, lan dau tién vuot ngudng 6,6 NDT/USD. Tinh dén thoi diém hién nay, dong NDT da ting 3.6% thang
6/2010, nhung theo My muc ndy van la qué thip, phia Trung Qudc di bac bé quan diém hinh sach tién té ciia Bic Kinh
da gay hai cho nén kinh té My. My ky vong Trung Qudc sé& tha n6i dong Nhan dan té nhanh hon nita, & mé rong canh
clra giao thuong cong nghé ciia Hoa Ky vbn dong chit trudc cac doanh nghiép Trung Qudc. Tuy chua dat dugc thao hiép
vé tién té nhung Chinh phi My va Trung Qudc ciing cho biét hai bén di ky két duoc cac hop dong xuat khau tir My sang
Trung Qudc véi tong tri gia hon 45 ty déla My. Cac hop dong nay du kién s& tao ra hon 235,000 viéc 1am cho cong
nhan My

Khu vuc Chau Au: lam phdt va néing ldi sudt— nhitng vin dé van lam dau ddu cdc nha kinh té

Trong khi tinh hinh thit nghiép chua duogc cai thién, Chau Au tiép tuc vat va ddi pho voi lam phat. Lam phat thang 12
ctia khu vie Eurozone da tiép tuc ting 0.6% so véi thang 11, 1an dau tién vuot mirc tran 2% ciia Ngan hang Trung wong
chau Au (ECB) dé ra trong hon hai nim qua. Lam phat & mot sé qudc gia khong niam trong EU nhu Anh ciing ting cao
hon dy kién. Thang 12, lam phat Anh dat 3.7%, cao hon mirc 3.3% clia thang 11 cua, 14 muc ting hang thang manh nhat
ké tir trude dén nay. Chi sd nay ciing vuot mirc tran 2% cua Ngan hang Trung wvong Anh (BOE)

Nham ngin chin kha ning lam phat trong khu vic dong euro (Eurozone), ECB cho biét s& xem xét viéce tang 1di suat cho
vay chinh thirc dé ngin chin lam phat. Tuy nhién, néu ting 14i suat cia ECB vén dang dugc duy tri & mic 1%, ap luc s&
ning né thém vai cac nudc dang nhan cac goi clru tro nhu Hi Lap va Ireland von da dang gip kho khan. Cu thé Hi Lap
da chinh thirc bi Fitch ha tinh nhiém xudng khoi cdp d dau tu tir BBB- xudng BB- véi trién vong tiéu cuc sau 1oi canh
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bao trong thang 12/2010. Mirc xép hang ma Fitch danh cho Hy Lap tuwong tu nhu ctia Moody’s va Standard & Poor's.
Fitch cho biét c6 thé xem xét tiép tuc ha bac néu kha ning tiép can dén céc thi truomg von ciia nudc nay khong cai thién.
B truong Tai chinh Hy Lap con cho biét nuéc nay dang tién hanh cac cudc dam phén véi cac quoc gia chau Au nham
nd luc ha thap 1ai suat ctia géi giai ciru tri gia 110 ty EUR (twong duong 146 ty USD) tir Lién minh chau Au (EU) va Quy
Tién t& Quéc té (IMF).

Khu viee Chidu A: GDP Trung Quéc — dang mirng hay ding lo?

Trung Qudc vira cong bd cong bd sd liéu GDP 2010 va lam phat thang 12, tong san pham qudc ndi (GDP) 2010 cia
Trung Qudc ting 10.3% 1én 39.8 ngan ty Nhan dan té (twong duong 6.04 ngan ty USD), cao hon dy bao 10.2% cua cac
nha kinh té 1a tbc do ting truéng manh nhit trong 3 nim qua. Lam phat thang 12 tuy chi ting 4.6%, thip hon dy béo
4.7% , nhung van khién lam phat ca ndm tang 3.3%, vuot tran 3% cua Chinh pha. Doanh s6 ban 1¢ thang 12 tang 19.1%,
ca nam ting 18.4%, san lugng cong nghiép thang 12 ting 13.5% dwa ca nam ting 15.7%. Chi sé gia san xuit (PPI) thang
12 ciing ting 5.9% niam 2010 ting 5.5% so v&i cling ky nim ngoai. Téc d6 md rong nhanh chéng ciia Trung Qudc lam
day 1én lo ngai rang nén kinh té ctia nudc nay dang ting truong qua nong. Trong nam tdi, chinh phii nude nay co thé sé
tap trung on dinh kinh té, tiép tuc thit chat chinh sach tién té va nang lai suét dé nham kiém soat lam phat. Chinh séch
that chat tién té c6 thé anh huong dén dong von FDI d6 vao nude ndy, ma chu yéu tir cac nudc phat trién, ciing nhu anh
huéng dén nhu cau tiéu dung trong nudc.

2. Kinh té trong nuée

Lai suat

LAi sudt van la vin dé duoc quan tam nhat trong giai doan dau nam 2011, trén thi truong, nhiing tin hi€u tich cuc budc
dau da xuét hién. Sau khi Ngan hang Nha nu6c quyét liét chin chinh 13i suit cubi nam 2010, 13i sudt tir trén 17% da rat
vé dong thuén va cong khai & mirc 14%. Tuy nhién, trén thi thi trudng lién ngan hang, 13i suit khong duy tri duoc su on
dinh nhu tuan trude, do vao thoi diém cing thang cudi ndm, viéc vay muon trén thi trudng lién ngan hang dién ra nhidu
dé giai quyét nhirng kho khin ngin han cua cac ngén hang thuong khién 13i sudt trén thi truong 18én cao. Lai suat dong
Viét Nam tang trong ngay cudi tuan, O/N 1én mirc gan 12%, ky han mot tuan ting 1én trén 13%. Lai suat dong USD ciing
tang trong ngay 20/1, 14i suat 2 thang ting tir 0.98% 1én 1%, xong d3 giam nhe vao cudi tudn . Trén thi trudng OMO,
dong tién duoc bom manh cho thiy thanh khoan cua cac ngan hang trong giai doan cudi nim chua thyc sy duoc dam bao
Doanh nghiép va nguoi tiéu dung déu hi vong 13i suat giam, tuy nhién, ching téi cho rang, trong quy /2010, 14i suét s&
van 6n dinh & mutc hién tai, va kho c6 thé giam manbh.

Nghin ty déng
20000

15000

10000

5000

ol M 0 B _ m B
11/1 13/1 14/1 18/1 I 20/1 21/01

-5000 -

-10000 -

-15000

WWW.psi.vn | research@psi.vn

B4o c4o cua PSI ¢ thé tim thdy trén website ciia chung toi. 6




RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

LAI SUAT BINH QUAN LAI SUAT BINH QUAN
LIEN NGAN HANG (VND, %) LIEN NGAN HANG (USD, %)
15.00 12
14.00
1 4
13.00 - ——
0.8
12.00
11.00 / 06
10.00 04
9.00 0.2
8.00 T T T | 0 T T T T ,
17/01 18/01 19/01 20/01 21/01 17/1/2011 18/1/2011 19/1/2011 20/1/2011 21/1/2011
——0/N — W W —_—1M ==0/N —W 2w —1M M
Nguén: Thomson Reuters; PSI Nguén: Thomson Reuters; PSI

Thi truwomg vang va ngoai hoi

vang giim manh trén thi truong thé gici TY GIA VND/USD
Trén thé gidi, gid vang diéu chinh theo thong tin tir
Tl’rung Quéc, dau tuan giam t,rong khi "l‘"rung Quéc cong 71000 ’s
bo nang du trit ndng dir trlr bat budce, hoi phuc nhe trong ’ 21,065 21,025 - ’
2 ngay sau, nhung gidm manh vao hai ngay 20 va 21/1. | | 20,500

20,955

dir liéu kinh té quy 4 ctia Trung qudc thé hién muc ting 20,000
truc"mg"én tuong, lam phat tuy c6 giam trong thNéng }2 10500 19,495 19,490 19453 0,450 o8
nho kiém soat chat ché cua chinh pht, nhung van tiém ’

an kha nang tang cao trd lai khi lam phat ca nam van : | 19,000 ' '

vuot tran. Diéu nay dy cac nha dau tu vao tinh thé “tién /ol 1o/o1 21/01
thodi ludng nan” giita viéc mua vao dé dau co khi lam ——NHTM (trung binh) =TT tw do (trung binh)
phat tang 1én hay ban ra tranh rui ro. Gid vang ngay 21/1
giam sdu nhét vé mirc 1344.45 USD/ounce Nguén: Thomson Reuters; PSI
Vang giam nhe trong tuang ndy, theo xu hudng vang thé GIA VANG
gidi, giao dich quanh muc 35,55/35,65, nhu cAu van
chua thuc sy ro rét trong thoi diém cudi nim i::; | 3552000 3560000 3595000 I :::ZZZZ
Vige tang lai sudt nhdm thu hit USD trén thi truong 1365 2% 1367.05 1369 e 2% 3000000
khién nguon cung USD c¢6 phan giam nhe, anh hudng 1360 \ - 2500000
dén ty gia trong tuan. Ty gia USD tu do tang nhe, vuot i::; N\ - 2000000
tlén trén mbe 21.000 VND déi 1 USD  da Laas N\, 1500000
1340 1344.45 [ 1000000
1335 - 500000
1330 T T T T 0
17/01 18/01 19/01 20/01 21/01
=&=Thé gi6i == Viét Nam

Nguén: Thomson Reuters; PSI
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RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

Thi trudng trai phiéu

Lai suat trai phiéu chinh phu trung binh ngin han, trung han va dai han trong tudn nay 6n dinh, khong c6 nhiéu bién
dong, chi giam nhe ¢ ky han 1 nim va 5 nam so voi tudn trudc Giao dich trai phiéu trén san giao dich HNX tiép tuc &
mtrc trung binh 50 triéu don vi trai phiéu dugc giao dich trong tudn vira roi.

LOI SUAT TRAI PHIEU CHiNH PHU BIEN PONG LQI SUAT TRAI PHIEU CHiNH PHU
(BINH QUAN, %) (%)

11.6 1 1160 -

1140 -
112 7 1120 |
11.00 -
10.8 - _/\/\ \;.\\ 10.80
1060 -
10.4 7 1040

10.20

10 1 1000 -
9.80 -
9.6 T T " 9.60
04/01 09/01 14/01 19/01 v ay 3y oy 2y Loy Lsy
—TY em—D)Y w3 emm——DY em——7Y s ]QY e 15Y N R
=o=Tuln 17/1-21/1 ~8=Tudn 10/1-17/1
Nguon: Thomson Reuters; PSI Nguon: Thomson Reuters; PSI

Théng ké giao dich trai phiéu trén san giao dich HNX

Coupon Loi su;‘it cao Loi Sllf,l’t thap Tong khéi

(%) nhat (%) nhat (%) lwgng

21/1/2011 TPCP TP4A0706  23/02/2021 9,25 10,50 10,50 1.000.000
TPCP TP4A0206  20/01/2021 9,25 11,02 11,02 3.800.000

TPCP TD1013063  18/10/2013 9,65 14,95 14,95 1.000.000

20/1/2011 TPCP CPD0811041 9/9/2011 16,00 10,30 10,30 200
TPCP CP4A2103 10/9/2018 8,84 10,20 10,20 132

TPCP TD1013063  18/10/2013 9,65 511 5,11 6.000.000

19/01/2011 TPCP TB1015041  13/05/2015 11,33 11,01 11,01 400
TPCP CPD1012012  22/03/2012 12,00 10,20 10,20 1.000.000

TPCP TP4A4204  17/09/2019 9,00 11,04 11,04 1.900.000

18/01/2011 TPCP TP4A3904  27/08/2019 9,00 11,04 11,04 3.300.000
TPCPBL QHB1020028  22/04/2020 11,50 11,04 11,04 3.100.000

TPCPBL VDB110029  24/05/2020 11,60 571 5,71 5.000.000

17/01/2011 TPCP CPB1012010 10/3/2012 12,00 10,30 10,30 1.000.000
TPCP CPD0811041 9/9/2011 16,00 10,55 10,25 2.200.000

TPCP TD1013063  18/10/2013 9,65 5,02 5,02 6.000.000

TPCP QHDO0919024  16/11/2019 9,90 9,90 9,90 3.000.000

TPCPBL VDB110024  28/05/2020 11,50 11,02 11,02 4.000.000

Téng khdi luong 42.300.732
Nguén: HNX 21-1-2010 13:53 GMT+7
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX
HSX Giatri Thay déi + %
VN-Index 519.50 4} 46.45 9.82%
KLGD (triéu ck) 215.17 4 67.96  46.17%
GTGD (ty déng) 5,626.67 4} 1,814.16  47.58%

HNX
HNX Giatri Thay déi +%
HNX-Index 107.87 4 -3.56 -3.19%
KLGD (triéu ck) 134.92 4 2894  27.31%
GTGD (ty déng) 2,487.94 4 565.79  29.44%

UPCOM
UPCOM-Index
KLGD (triéu ck)
GTGD (ty déng)

UPCOM
Gia tri
43.78 4

1.15 4
12.13 4

Thay déi
2.33
0.22
3.24

+%
5.62%
23.50%
36.40%

5 ¢ phiéu giao dich nhiéu nhat tudn

Gia tri giao dich

5 ¢6 phiéu giao dich nhiéu nhat tuin
Gia trj giao dich

5 ¢ phiéu giao dich nhiéu nhat tudn
Gia tri giao dich

B . . 0
Mé& cira Doéng clra +% (1 triéu VND)
TGP 6,100 5,700 -6.56 1,983
HIG 20,100 20,000 -0.50 1,220
PSB 8,300 8,000 -3.61 1,126
MAX 28,000 27,900 -0.36 902
DBM 29,000 30,000 345 701

5 ¢ phiéu tang nhiéu nhat tuan

Poéng clra

. - . 5 o
Mé& cira boéng clra +% (1 tridu VND)
SSI 30,300 29,600 -2.31 318,492
HAG 79,500 55,000 -30.82 239,542
KSS 27,800 28,400 2.16 233,785
DPM 37,700 43,800 16.18 176,396
STB 15,600 15,800 1.28 124,433
5 ¢6 phiéu ting nhiéu nhat tuan

Ma Mé& clra Pong cira Tang + %
MSN 73,500 92,500 19,000 25.85
BVH 82,000 103,000 21,000 25.61
PVF 25,000 30,500 5,500 22.00
CMT 19,600 23,000 3,400 17.35
DPM 37,700 43,800 6,100 16.18

5 ¢ phiéu giam nhiéu nhat tuan

Ma Mé& clra Pong cira Giam + %
ASM 66,000 26,700 -39,300 -59.55
HAG 79,500 55,000 -24,500 -30.82
VPL 53,500 45,000 -8,500 -15.89
SRC 34,700 29,600 -5,100 -14.70
NVN 29,500 26,300 -3,200 -10.85

5 CP dworc NDT nwérc ngoai mua/ban nhiéu nhat tuan

M3 GT mua Ma GT béan
(triéu VND) (triéu VND)

HAG 70,519 VPL 44,720

DPM 62,323 FPT 30,671

BVH 57,833 BVH 30,560

PVD 57,250 VIC 23,641

KBC 54,910 HPG 23,391

WWW.psi.vn | research@psi.vn
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Ma Mé& cira boéng cira + % (1 triéu VND)
KLS 15,000 15,000 0.00 223,045
VND 21,300 20,200 -5.16 188,706
PVX 20,900 20,700 -0.96 154,819
HBB 11,200 11,800 5.36 147,042
SHN 21,800 20,500 -5.96 131,406

5 ¢ phiéu ting nhiéu nhat tuan

Ma Mo clra Poéng clra Tang + %
LUT 31,800 38,500 6,700 21.07
HDA 23,300 26,700 3,400 14.59
PTM 11,500 13,000 1,500 13.04
ALV 15,800 17,700 1,900 12.03
PV2 10,300 11,400 1,100 10.68

5 ¢ phiéu giam nhiéu nhét tuan

EY Mo clra Poéng clra Giam + %
CVN 29,600 20,800 -8,800 -29.73
SSG 18,300 14,200 -4,100 -22.40
KTT 14,000 11,200 -2,800 -20.00
PCG 11,700 9,500 -2,200 -18.80
TVD 17,100 14,000 -3,100 -18.13

5 CP dworec NDT nwérc ngoai mua/ban nhiéu nhat tuan
GT mua

GT ban

(triéu VND) (triéu VND)
PVS 16,623 PVS 16,036
KLS 12,165 NTP 4,823
NTP 11,954 KLS 4,601
PVX 6,026 VND 2,785
VCG 3,951 PVX 2,038

IN4 8,100
BMJ 15,000
DDN 19,500
HDM 9,000
DGT 7,900

\VE M¢& clra
PTT 7,600
GDW 9,400
DNS 10,200
SCO 12,000
HU1 18,500

Méa

10,600
18,400
22,400
10,300
8,800

5 ¢ phiéu giam nhiéu nhét tuian

Pong cira

4,700
7,700
8,500
10,100
15,700
5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat tuan

GT mua

Ma

(triéu VND)
HPT 199
HIG 160

2,500
3,400
2,900
1,300
900

Giam

-2,900
-1,700
-1,700
-1,900
-2,800

PPP

30.86
22.67
14.87
14.44
11.39

=%

-38.16
-18.09
-16.67
-15.83
-15.14

GT béan

(trieu VND)

2
0



BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX HNX UPCOM
Gia tri Thay doi + % Giatri Thay doi + % Giatri  Thay doi + %
VN-Index 519.50 4 7.52 1.47% HNX-Index 107.87 4t 0.85 0.79% UPCOM-Index 43.78 4k 2101 -2.25%
KLGD (triéu ck) 46.99 4 6.28  15.43% KLGD (tri¢u ck) 26.86 i+ 528  24.48% KLGD (triéu ck) 0.17 4F -0.04 -19.64%
GTGD (ty déng) 1,272.07 4+ 23526  22.69% GTGD (ty déng) 483.62 4f 88.75  22.48% GTGD (ty déng) 2.24 4k -0.03  -1.36%
Téng cung (triéu ck) 85.16 {F 1543  22.13% Tdng cung (triéu ck) 4751 4 881  22.77% Téng cung (triéu ck) 0.55 4 -0.06 -10.21%
Téng cau (triéu ck) 80.78 4 5.53 7.35% Téng cau (triéu ck) 44.67 4 1.94 4.55% Téng cau (triéu ck) 0.53 4 0.04 8.06%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 5.73 4 0.31 5.73% KL mua (triéu ck) 0.68 1 011  20.43% KL mua (triéu ck) 0.00 -0.03 -100.00%
KL ban (triéu ck) 2.05 -0.69 -25.26% KL ban (triéu ck) 0.67 042 174.97% KL ban (triéu ck) 0.00 4 0.00 0.00%
Gia tri mua (ty déng) 192.12 4 3.63 1.92% Gia tri mua (ty déng) 14.84 4 429  40.71% Gia tri mua (ty déng) 0.00 4 -0.56 -100.00%
Gia tri ban (ty déng) 85.20 4 -15.05 -15.01% Gia trj ban (ty déng) 14.42 4¢ 9.57 196.99% Gia trj ban (ty dong) 0.00 4 0.00 0.00%
2501'r7.cp 4,000 CP/Lénh 300001 déng

—

2 LLLIlluLth = TI||IILL|JrHJJ = H

o (RAT AN A : “l I'l Tyt I| ITrryi
50 - I I I I (1,000) - ] ] | ] ] ] ] | -100.00 - I I
100 1 (2,000) -
150 | (3,000) 1 -200.00 -
200 - (4,000) - -300.00 7
S8 sdssSsScsSssccocococoooosososo o s dS8g8gsgssccssocococoooo9 oo o SSSssscscccsocscsososososs s s
P TN 0 I MO RNodAddSNIS oo T TN 90 ISP eRNddddITNIdd o o T TN I IO TSN IR dTAMSTSNIS S oo
N N NN AN MM OO0 0 O H o HoH A H H H A NN N N N N AN ™M oMNm OO0 o0 0 HdA H H A A H H NN N N NN AN ™M MmO O OO0 H H o H A A H NN
e chy N Cung —— Chénhléch NN TB mua B TB bén chénhléch BN Tién Mua WM Tién Ban —— Chénhléch
VN-Index HNX-Index UPCOM-Index
1,200 1200 - 110
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1,000 1000
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800 800 L 100 445
517
600 600 “ L 108 443
200 F 515 400 L 108 44.1
200 [ 513 107 439
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o LA T T ECETECEDENIE 14
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8:32 . 10:31 14:55
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

HSX

5 ¢ phiéu giao dich nhiéu nhat

Poéng clra

+%

Gia tri giao dich

Ma

HNX

5 ¢ phiéu giao dich nhiéu nhat

+%

Gia tri giao dich

Tham chiéu
SSI 29,600
HAG 55,000
DPM 41,800
VCB 31,500
SJS 61,000

29,600
55,000
43,800
33,000
64,000

0.00
0.00
4.78
4.76
4.92

(1 triéu VND)

5 ¢c6 phiéu tang nhiéu nhat

Tham chié
sJS 61,000
KSH 35,000
NHW 16,500
PVF 29,100
DPM 41,800

u bong cra

64,000
36,700
17,300
30,500
43,800

3,000
1,700

800

1,400
2,000

5 ¢6 phiéu giam nhiéu nhat

Pong cira

77,643
61,718
60,983
43,433
42,163

4.92
4.86
4.85
4.81
4.78

KLS
PVX
VND
HBB
SHN

Tham chiéu BDéng cira
15,100 15,000
20,800 20,700
20,500 20,200
11,500 11,800
21,000 20,500

-0.66
-0.48
-1.46

2.61
-2.38

(1 trigu VND)

5 ¢6 phiéu tang nhiéu nhat

Tham chiéu

10,000
38,800
23,100
13,000
22,000

Pong clra

10,700
41,500
24,700
13,900
23,500

700
2,700
1,600

900
1,500

5 ¢6 phiéu giam nhiéu nhét

47,303
35,929
31,447
29,677
28,339

7.00
6.96
6.93
6.92
6.82

Tham chiéu
SRF 28,000
LHG 44,300
LGC 28,400
DVD 34,500
TIX 44,700

26,600
42,100
27,000
32,800
42,500

-1,400
-2,200
-1,400
-1,700
-2,200

-5.00
-4.97
-4.93
-4.93
-4.92

5 CP dworc NPT nwéc ngoai mua/ban nhiéu nhat
GT béan

GT mua

(triéu VND)
DPM 19,831
BVH 16,777
NBB 16,743
PVF 14,064
HAG 12,806

WWW.psi.vn | research@psi.vn

NBB
vIC

BVH
FPT

(triéu VND)

9,802
7,939
7,406
6,668
6,501
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BSC
CCM
VBC
VHL
MNC

Tham chiéu  Péng clra
14,300 13,300 -1,000 -6.99
31,500 29,300 -2,200 -6.98
28,900 26,900 -2,000 -6.92
55,000 51,200 -3,800 -6.91
8,700 8,100 -600 -6.90
5 CP dwo'c NPT nwé'c ngoai mua/ban nhiéu nhat
~ GT mua ~ GT ban
Ma (trigu VND) Ma (trigu VND)
KLS 3,727 KLS 4,530
NTP 2,849 NTP 2,929
PVS 2,654 VND 2,286
DXP 1,129 PVS 1,630
PVX 922 DXP 1,570

UPCOM

5 ¢ phiéu giao dich nhiéu nhat
Gia tri giao dich

ie A Y 0,
Tham chieu Déng ctra + % (1 tridu VND)
HIG 20,000 20,000 0.00 880
ACC 32,000 28,800 -10.00 294
PSB 8,000 8,000 0.00 207
ITD 14,900 13,900 -6.71 105
PPP 10,400 11,000 5.77 77

5 ¢ phiéu tang nhiéu nhit

Tham chiéu  DPéng cira
SSF 8,100 9,500 1,400 17.28
VCT 11,200 12,300 1,100 9.82
IHK 9,700 10,600 900 9.28
IN4 9,700 10,600 900 9.28
ND2 4,900 5,300 400 8.16

5 ¢6 phiéu giam nhiéu nhat

Tham chiéu  Doéng cira
PTD 17,600 11,100 -6,500 -36.93
NOS 15,700 10,000 -5,700 -36.31
ACC 32,000 28,800 -3,200 -10.00
NSP 10,000 9,000 -1,000 -10.00
NT2 11,200 10,100 -1,100 -9.82

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua

(tridu VND)

GT béan

(triéu VND)
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

Tong so

C it Ngz}iyédau nhén dat coc
bén < ¢ 14
Cong ty TNHH Mot thanh vién Dau tu Xay dung Truong Thinh
(Tin 2) 3470 | 924,709 | 16,000 | 24/01/2011
oy e 1,931,76 Tir 12/09/2010
CTCP Thiét bi phu ting Da Nang 41.00 0 26,000 30/12/2010 dén 12/23/2010
R f A A 2,030,20
Cong ty Vat liéu X4y dung va Ldm san 63.00 0 10,500 27/12/2010
CTCP Phu tu Xay dung 3-2 11200 | >#7139 | 10500 | 241212010 | Tir 061212010
Ngan hang TMCP Phat trién nha TP.H& Chi Minh 0.00 3'0000'00 110 22/12/2010 | T 06/12/2010

Danh sach cac cong ty da nop ho so xin niém yét

Dia chi dang VBL
ky niém yet (ty dong)

Ngay nép ho so’

Cong ty C5 phan Thiét bi Y t& Viét Nhat HSX 242 14/01/2011
CTCP Dugc Trung wong Mediplantex HNX 50.241 05/01/2011
Cong ty C6 phan Thuy san Binh An HSX 500 05/01/2011
Cong ty C6 phan Cang Ddng Nai HSX 82.32 05/01/2011
CTCP Péu tu va Xay dung Tién Giang HSX 80 04/01/2011
CTCP Ché tao may - Vinacomin HNX 40.85 31/12/2010
CTCP Céng Nghé Sai Gon Vién Déng HSX 87 30/12/2010
TCP Supe Phét Phat va Hoa chat Lam Thao HSX 432.4 30/12/2010
CTCP Mia duong Son La HNX 50 29/12/2010

CTCP Du lich Dich vu Héi An HSX 80 27/12/2010
CTCP Vinacaphe Bién Hoa HSX 265.791 24/12/2010

CTCP Thép Nam Kim HSX 230 22/12/2010

CTCP Co dién Thi Dirc HSX 80.73 17/12/2010

CTCP Gach ng6i gém xdy dung M§ Xuan HNX 53.20694 16/12/2010

Danh sach céc cong ty di dwoc chip thuin niém yét

Dia chi ding VDL Ngay dwoc chap
ky niém yét (ty dong) thuan
CTCP Chimg khoan An Phat HNX 289 20/01/2011
CTCP Bia Ha Noi — Hai Phong HNX 91.79 20/01/2011
CTCP Du lich Bk Lik UPCOM 93.07 19/01/2011
Téng CTCP Béo hiém Buu dién HNX 450 17/01/2011
CTCP Vién thong dién tir Vinacap HNX 134.97 17/01/2011
CTCP Xay lip co khi va Luong thuc Thuc phim HNX 35 14/01/2011
Céng ty C6 phén Vinacafé Bién Hoa HSX 265.79 13/01/2011
CTCP B& téng Ly tam Bién lyc Khanh Hoa UPCOM 15 12/01/2011
Cong ty C5 phan Pau tur va Phat trién Da Qubc Gia 1.D.I HSX 38 07/01/2011
CTCP Dia bc 11 HNX 26 06/01/2011
CTCP Gang thép Thai Nguyén UPCOM 1840 06/01/2011
CTCP Diu tu va Xay dung 40 UPCOM 15.391 06/01/2011
Cbng ty C6 phan Dau tu va Phat trién X4y dung HSX 176.998 04/01/2011
CTCP Thép Nam Kim HSX 230 04/01/2011
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

Lich niém yét 1in dau

vsck Piachi Yér! dieu  Giachao san Ngay giao
niém yet lé (¢ dong) (Pong) dich
CTCP Mbi truong D6 thi Ha Dong MTH UPCOM 14.78 10/02/2011
CTCP Ac Quy Tia Sang TSB HNX 33.73 19/01/2011
CTCP Nhya Sam Phu NSP UPCOM 50.00 19/01/2011
CTCP Thiét ké - Xay dung — Thwong mai Phuc Thinh PTD UPCOM 14/01/2011
Cong ty Co phan Thép Nam Kim NKG HSX 14/01/2011
Cong ty Co phan mién Dong MDk HSX 99.00 12/01/2011
CTCP Than Vang Danh - TKV HNX 152.81 11/01/2011
CTCP Vin tai Bién Béc NOS UPCOM 144.56 11/01/2011
CTCP Piu tu Xay dung Bach Ping TMC BHT HNX 25.65 11/01/2011
Cong ty C6 phan Cép nu6e Cho Lon CLW HSX 11/01/2011
Cong ty ¢b phan K§ thuat va Otd Truong Long HSX 80.00 10/01/2011
Xay dyng Puong bo 26 D26 UPCOM 10.00 10/01/2011
CTCP Ky thuat Dién lyc Diu khi Viét Nam HNX 150.00 07/01/2011

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG

I

Bio c4o nay dugc thyc hién boi Ban Phén tich - Cong ty ¢6 phan Ching khoan Dau khi. Nhiing thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bét ky trach nhiém nao ddi vai tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton thit ¢ thé xay ra khi sir dung béo cdo
nay. Moi thong tin, quan diém trong bao cdo nay cé thé duoc thay doi ma khong can béo trude. Bao céo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén cao nguoi doc
mua, ban hay nam giir chtimg khoan.

Nguoi doc can luu y: Cong ty ¢6 phan Chirng khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tegng duoc néu trong bio cdo va co thé co xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty cd phan Chirng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong duoc su cho phép ctia Cong ty c¢6 phan Ching khoan Dau khi déu dugc coi 1a
su vi pham phap luat.
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