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PSI1 CHUNG KHOAN DAU KHi i Nim, 03 thang 05 mim 2012

NHAN PINH THI TRUONG

HSX:

Tong quan thi trwong
TS Hy Lap tr mare “vo ng mot phan” 1én “CCC” véi trién vong “On dinh” sau khi

VN-Index 468.80 I}

-3.70

Nhan dinh thi truong:

Standard & Poor's (S&P) nang xép hang tin nhiém ndi va ngoai té dai han cta

-0.78%

zisnude ndy hoan thanh qua trinh hoan d6i no. (Hy Lap vira két thuc qué trinh

woxhoan d6i 172 ty USD trai phiéu vao ngay 25/04).

B0 Tai chinh vira hoan tit xay dung goi giai phap g& kho cho doanh nghiép dé

KLGD (trigu ck) 103904+  -14.38

GTGD (ty déng) 1572439 20279 -11.42%
Téng cung (triéu ck) 220.41 4 -27.30

Téng cau (triéu ck) 240.47 4 -19.87 -7.63%
Giao dich NN

KL mua (trigu ck) 5034 -2.70  -34.93%
KL ban (triéu ck) 3.30 44 0.05

Gia tri mua (ty dong) 126.72 4% -95.29  -42.92%
Gia tri ban (ty déng) 89.18 4 -23.98

Cén g Ty CPCK Déu khi
18 Ly Thwong Kiét, Ha Noi
PT: (84-4) 39343888

Fax: 393439999

Sbao cao Chinh phu trong phién hop thuong ky thang nay. Céc giai phap chu yéu

dugc dua ra tap trung vao chinh sach thué.

Tai budi hop bao thuong ky thang 4 t6 chirc chiéu 2-5, dai dién Bo Cong
Thuong cho biét chua thé giam gia xdng dau va chua co chil truong ting gia
dién vao thoi diém nay.

Theo s6 lidu cong bd tai day, chi sd san xuat cong nghiép thang Tu ting 1,5% so
voi thang trudc va ting 7,5% so voi cung ky nam 2011, Theo nhan dinh tir co
quan quan Iy, cong nghiép ché bién gap nhiéu kho khan . Chi sb san xuét cong
nghiép 4 thang dau nim cta nganh nay c6 su tang truong thip  (3,8%) so voi
muc ting 13,1% cia cung ky nim trude , dong thdi nhidu mat hang van con ton
kho 16n.

Cadc chi bao dong lwong, ddc biét la cdac chi tiéu thé hién dong tien dang tao
phén ki am (negative divergence) nhung ngwoc lai, thanh khodn tiép tuc ting
cao. Xét vé mdt ki thudt, trang thdi nay cua thi truong co thé dwoc coi la dang
trang thdi tich liiy/phan phéi ngdn han khi dp lwe bdn gia ting manh va dét
ngét trong vai phién, tao diéu kién dé thi trwong kiém chirng sirc cdu tiém
néng, va cé khd néng sé con tiép dién trong nhitng phién sdp téi. Mic di vy,
héau hét cdc ma cé phiéu vén héa lon, bluechips v.v... déu cé hién twong sut
giam thanh khodan, do do it co khd nang tang gia manh, nguwoc lai thi truong
lgi xudt hi¢n diu higu chét 16i trén nhiéu ma cé phiéu ting néng thoi gian
qua, cho thdy cé nguy co vé mét dot séng bdn ra ciia dong tién diu co. NPT
tam thoi nén dirng ngoai thi truong va cho dgi nhitng tin hiéu ro rang hon.
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CONG TY CO PHAN CHU’'NG KHOAN DAU KHi

. A . . \
HNX: Nhan dinh thi truong:
] (Daily) x
HNXINDEX - Daily 5/3/2012 Open 79.24, Hi 79.74, Lo 78.16, Close 79.69 (0.4%) EMA(Close 45) = 74.71, =8147, =7247
Tong quan thij truon \‘\gﬂ*—m\m
gq ! g ___
Giatri  Thay doi + l 0 H

HNX-Index 79.70 4 0.30 0.38%

KLGD (trigu ck) 94.42 4t 543 6.10%

GTGD (ty déng) 938.48 {1 9.61 1.03% 5.0

Tbng cung (triéu ck) 124.58 4k 21256 -9.16% 10 L U.'*

Téng chu (triéu ck) 126.60 4+ 972  831% Bom figan Ny

Giao dich NN 'Tgé'iq 800
KL mua (triéu ck) 204 4 066  48.11% ‘imml D_DD

KL ban (trigu ck) 179 4+ 146 442.97% '*p,ﬂ"*” o
Gia tri mua (ty déng) 2357 ¢ 319 1567% | Gober ovember Thecember 2012 TFebruary TWarch TApril TMay

Gia tri ban (ty déng) 19.35 {1 14.87 332.25% | HWXINDEX - Volume() = 87,201,600.00, MA(Volume(),10) = 77,131,080.00

T
HNXINDEX - MFI(14) = 55.

HNXINDEX - RSI(14) = 60.94
70.0
t 300

D6 thi HNX-Index.

47

Trang thai dao dong trén HNX-Index c6 kha ning s& tiép dién trong ngan han
v6i khoang dao dong 77 — 80 diém, va 80 diém 1a mot khéng cy manh. Hién
tuong gia ting thanh khoan 1a mot tin hiéu ki thuat cho thay thi trudng dang c6
su thay mau c6 dong, luan chuyén ctia dong tién ngan han va qua dé sé kiém
ching sirc mua tiém ning cia HNX. Thong thuong qua giai doan nay thi
truong s& c¢6 kha nang xuat hién mot song tang hodc giam manh.

Kich ban 1: KLGD gia ting manh, HNX-Index tiép tuc giam phd v& 77 diém.
Theo d6 stc cu tiém an s& giam manh va tam 1y thi truong trd nén bi quan
trong ngan han, HNX-index c6 kha niang Iui vé ving 74 diém.

Kich ban 2: KLGD gia tang manh, HNX-Index sau khi dao ddng trong vung 77
— 80 diém tao duoc break out khoi 80 diém. Theo d6 song ting tiép theo co thé

s€ khéa manh va NDT nén tham gia vao thi truong.

HNX-Index sé tiép tuc dao djng trong viing 77 — 80 diém va NPT tam thoi
nén dirng ngoai thi truong trong giai doan nay. Chi tham gia vao thi truong
néu HNX_Index vwot 80 diém vdi thanh khodn ting manh, ngwoc lgi, NDT

nén giam ty Ié cé phiéu néu HNX-index giam dwéi mirc 77 diém.
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CONG TY CO PHAN CHU’'NG KHOAN DAU KHi

HSX: Dién bién thi trwong san H6 Chi Minh
Cung cau Tiép ndi xu hudng diéu chinh & phién trude, thi trudng mé ctra phién giao dich
st sang 03/05 trong sic do. Tuy nhién, mirc giam nhin chung khong qua 16n, do
- lwc cAu mua vao twong d6i manh giup thi truong ding viing trén cac ngudng hd
riH] trg. Pa giam chi roi vao mot sb co phiéu di timg ting gia manh nhiéu phién
oo | trude, nhu KSH, BGM, BMC, CSG, DRC, GSP, KSS, KTB, LBM... nhin
w0l iasssszzszssssssschungla nhom co phiéu nganh khai khoang dang bi ban manh do yéu t6 dau co
R TR R thai gian qua kha 16n. VN-Index c6 ltc thu hep mirc giam, nhung dén cudi bubi

van danh mat 6.53 diém, tirc khoang 1.38% Iuii vé 465.93 diém. Tac dong manh

Trung binh I¢nh mua/ban dén VN-Index 1a viéc MSN giam san, bén canh d6 cic ma von hoa 1én khac

CP/Lénh

o ddng loat giam nhu BVH, VIC, VNM, CTG, STB... chi c¢6 vai mi vén héa 16n
g tang gid hodc git mdc tham chiéu nhu FPT, SSI, KDC, SBT, KDH, EIB,
on s3:zzzz2322323:2:2232: (Giao dich budi chiéu tré nén sbéi dong hon. Thanh khoan tiép tuc duy tri trén
e e e 103 triéu don vi, tuong ung 1,572 ty dong cho thay bén mua dang ra strc gom
Giao dich NDTNN hang. Chi riéng viéc MSN giam san da iy di ciia VN-Index hon 22 diém, tiép
o theo d6 1a STB (-3.69%), BVH (-1.44%), VNM (-0.55%) tong cong da lay di
0000 L 1yad gan 1.6 diém. Ngoai ra con mot loat c6 phiéu von héa 16n ciing giam nhu OGC,
i CTG, KBC, DPR, KBC, VCB, PHR... Tinh chung toan san c6 115 mé giam
w000 gid, voi khoang 25 ma rét san, thé hlen qua viéc chi s6 Large Cap mat 1.12%
et diém s6 vao cudi phién.

-1400.00

Dién bién thi trweong Ha Ni:

Cung cu HNX-Index da gidm ngay tir khi m¢ cua, sau 15 phat muc gidm nay 1a 0.21
wdl diém, tic 0.26% i vé 79.14 diém. Tuy nhién, giao dich kha soi dong véi 10.7
oo triéu don vi, tuong duong 84.54 ty dong. Trong d6, ma HBB bi x4 hang manh
v6i 4.7 triéu don vi khép 1énh, dong thoi tiép tuc roi san phién tha hai. Ma SHN
o cling giam san sau vai phién khoi sic, lugng c6 phiéu khép 1énh ciing chiém

trén 854 ngan don vi. Tuy vdy, trén bang dién tir, s6 lugng c6 phiéu ting gia van
nhinh hon cac mi giam voi 63/54 ma. Con lai gom 283 ma dung yén.

Trung binh 1énh ; ,
mua/ban Két thuc phién giao dich sang, HNX-Index tam dung ¢ 78,56 di€ém, giam 0,79
s 15 diém (-1%). Tong khdi luong giao dich dat 63,7 triéu ¢ phiéu, tri gia 602,7 ty
& déng. Trong d6, giao dich thoa thuan 1 3,68 tridu cb phiéu, tri gid 46,18 ty
o dong. PVV dugc théa thudn nhiéu nhat véi 2,36 triéu ¢b phiéu, tri gid hon 19 ty
b dong. Vai hon 14 tridu c6 phiéu duoc khop 1énh, HBB 1a ¢ phiéu cé thanh

(5,000)

khoan t6t nhat san HNX trong phién sang. Tiép dén 1a cic md PVX va SCR voi
3,63 triéu cb phiéu va 3,3 triéu cd phiéu.

EEmTBmua WETBbin —— chénhléch

Giao djch NDTNN Nha ddu tur nude ngoai mua vao 1.466.600 cd phiéu va ban ra 707.100 c¢b phiéu

trén HNX. Trong d6, ho mua vao nhiéu nhat 1a VND véi 355.000 c6 phiéu va
ban ra manh nhét 1a PVX véi 300.000 c¢6 phiéu.
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CONG TY CO PHAN CHU’'NG KHOAN DAU KHi
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EENTién Mua EEETén Ban —— Chénhléch

Dién bién ciia co phiéu cac cong ty thuc PVN

Phién giao dich hém nay, trong 26 c6 phiéu niém yét trén HOSE va HNX cd 10 ¢ phiéu ting gia, 5 ¢6 phiéu dimg
gid va 11 c6 phiéu giam gia. C6 phiéu ting gia nhidu nhat 1a PVI (ting 6,84%). C6 phiéu giam gia nhiéu nhét 1a PSG
(giam 4,26%). Trung binh, céc c¢6 phiéu thudc nhom nay giam 0,14% va tong khoi luong giao dich dat 106,9 triéu
don vi.

Du6i déy 1a dién bién ctia cac mi cd phiéu thudc tap doan PVN phién ngay 26/04:
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CONG TY CO PHAN CHU'NG KHOAN DAU KHi

T ?ié dong KLGD Tang/Giam P/E No’i giao
cwra (VND) (9] (%9 trailing*  dich
1| PCG | CTCP DAu tu va phat trién Gas 6 thi 5200, 12,100 {§ 370 | 046 | 14.05 | HNX
2 | PFL CTCP DAu khi Bong D6 . 6300] 377,500 4 -156 | 0.37 | 0.62 | HNX
3 | PGS |  CTCP Kinh doanh Khi hoa Iéng Mién Nam | 24,300 | 1,264,600 4+ 3.85 | 1.99 | 1.62 | HNX
4 | PPS| CTCP Dich w Ky thuat Pién lyc DAukhi VN | 15500 492,100 {4 -0.64 | 144 | 981 | HNX
5 PPE|  CTCP Tu v&n Dién luc DAu khi Vit Nam 5900 | 500 0.00 | 054 | 326 | HNX
6 | PSG CTCP DAu tw va Xay Lap Dau khi Sai Gon | 4,500 165,300 4 -4.26 0.45 N/A HNX
70 PSI | CTCP Ching Khoan Déu khi . 6,600 483,600 -149 | 039 | 099 | HNX
8 | PVC {Téng CTCP Dung dich khoan va Héa pham Dau kh| 17,200 E 412,313 4+ 0.58 3.01 7.85 HNX
9 i PVE | Téng cong ty Tw van va Thiét k& Dau khi i 12,800 E 148,200 {}F -1.54 082 | 9.21 HNX
10 PVG |  CTCP Kinh doanh khi hoa I6ng Mién Bic 13,800 543,400 4 213 | 059 | 697 | HNX
11! PVl | Téng CTCP Bao hiém Dau khi . 20,300 229,150+ 6.84 | 195 | 953 | HNX
12! PVR | CTCP Kinh doanh Dich wi cao c&p DAu khiVN | 6,900 14,400 % -1.43 | 058 | 1.84 | HNX
13| PVS | Téng CTCP Dich wi Ky thuat D3u khi | 18,200| 1,195900 4+ 055 | 0.80 | 6.84 | HNX
14| PVX | Téng CTCP Xay I&p Dau khi VN | 11,200 5,718,400 - -0.88 0.67 | 1.81 HNX
15 DPM |  Tong cong ty Phan bon va Héa chat Dau khi . 36,800 1,191,550 4 0.27 1.69  4.48 HSX
16 GSP § CTCP Van tai San pham khi quéc té . 10,900 280,060 i+ 3.81 0.94  7.96 HSX
17 PET | Téng CTCP Dich wi Téng ho'p Dau khi | 16200 862,470 061 | 092 399  HSX
18 PGD |  CTCP Phan phéikhithdp 4p DaukhiVN | 36,100 | 6,560 i+ 0.28 1.76  5.10 HSX
19 PTL | CTCPPautw Hatdngva Do thiDaukhi | 6,000,  492,600:8 -1.64 | 059 465  HSX
20 PVD | Téng CTCP khoan va dich w khoan Dau khi | 40,900 |  177,360:} -0.97 | 1.38 804  HSX
21 PVF | Téng CTCP Tai chinh Dau khi | 15400 1,978,890 % -0.65 | 135 19.49  HSX
22 PVT | Téng CTCP van tai DAu khi . 5500, 1,081,490 0.00 | 056 50.00  HSX
23 PX | CTCP Xay dwng cong nghiép & dan dung dau khi | 8,100 | 1,687,080 4+ 3.85 | 0.78 540  HSX
24 PXM | CTCP Xay 1ap Déu khi Mién Trung . 7,500 389,110 -260 | 0.68 3.91 HSX
25 PXS | CTCP Két chu Kim loai va Lp may Dau khi | 11,900 598,120 -2.46 | 0.90  3.57 HSX
26 PXT | CTCP Xay lap Duong éng B& chva DAukhi | 7,400 293,210 4 -1.33 | 0.68 | 4.87 HSX
27 NT2 | CTCP Dién lyc D&u khi Nhon Trach 2 L 4,300 7,000 = 0.00 | 0.39 461 UPCOM
28 POV | CTCP Xang dau Dau khi Ving Ang 7,700 - % 0.00 | 072 000 UPCOM
29 PSP | CTCP cang dich wi dau khi Binh V@ . 4,500 7,200 4+ 227 | 046 1358 UPCOM
30 PSB | CTCP DAu tu Sao Mai -Bén Dinh L 4,400 | 6,400 i+ 10.00 | 0.39  3.95 UPCOM
31 PTT | CTCP Van tai Dau khi Béng Duong . 3,800/ -2 000 | 034 NA UPCOM
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CONG TY CO PHAN CHU'NG KHOAN DAU KHi

THONG KE GIAO DICH
HSX HNX
5 c6 phiéu giao dich nhiéu nhat 5 c6 phiéu giao dich nhiéu nhat
~ .z . . Gia tri giao dich . . . Gia tri giao dich
M Th h b + % : : Th h b + % : :

4 Tham chiéu Déng cira b (1 trigu VND) am chiéu Déng cira b (4 trléu VND)
SSI 22,200 22,700 2.25 58,436,689 HBB 6,700 6,300 -5.97 92,610
VNE 7,400 7,700 4.05 45,989,288 SCR 15,200 16,200 6.58 80,189
MSN 108,000 103,000 -4.63 45,768,610 PVX 11,300 11,200 -0.88 63,464
STB 24,400 23,500 -3.69 54,711,020 VND 12,500 13,100 4.80 61,465
ASM 25,300 24,600 -2.77 37,914,737 SHB 10,800 10,400 -3.70 46,831

5 c¢6 phiéu tang nhiéu nhat 5 ¢6 phiéu tang nhiéu nhat
Ma  Tham chiéu Déng clra Ting + % Ma&  Tham chiéu Déng clra Téng +%
RAL 32,000 33,600 1,600 5.00 VDL 34,300 36,700 2,400 7.00
FDC 24,000 25,200 1,200 5.00 SGH 56,000 59,900 3,900 6.96
CLW 12,000 12,600 600 5.00 POT 11,500 12,300 800 6.96
MDG 6,000 6,300 300 5.00 DNY 11,600 12,400 800 6.90
KSB 28,000 29,400 1,400 5.00 KHL 5,800 6,200 400 6.90
5 ¢6 phiéu giam nhiéu nhéat 5 ¢6 phiéu giam nhiéu nhéat
Tham chiéu  DPéng clra ia Tham chiéu  Déng ctra

CLG 14,200 13,500 -700 -4.93 VE9 11,500 10,700 -800 -6.96
PAC 22,400 21,300 -1,100 -4.91 TAS 7,200 6,700 -500 -6.94
STG 20,500 19,500 -1,000 -4.88 LDP 29,000 27,000 -2,000 -6.90
OGC 16,500 15,700 -800 -4.85 DL1 11,700 10,900 -800 -6.84
IFS 6,200 5,900 -300 -4.84 QHD 7,400 6,900 -500 -6.76

5 CP dworc NDT nwéc ngoai mual/ban nhiéu nhéat 5 CP dworc NDT nwéc ngoai mual/ban nhiéu nhéat

GT mua GT ban GT mua GT ban

(triéu VND) (triéu VND) (triéu VND) (triéu VND)

DPM 21,327 DPM 13,653 VND 6,886 PVX 4,402

VNM 10,200 VNM 10,200 SHS 2,701 AAA 1,966

VIC 9,376 VIC 9,455 PvC 2,608 VND 1,895

HSG 7,929 MSN 4,923 VTV 2,089 KLS 1,863

MSN 5,542 SBT 4,686 PGS 1,502 SDT 1,251
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KHUYEN CAO SU DUNG

I
Bio c4o nay dugc thyc hién boi Ban Phén tich - Cong ty ¢d phan Ching khoan Dau khi. Nhiing thong tin

trong bao cao nay dugc thu thap tir cac ngudn dang tin ciy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Ching khoan Dau khi khong chiu bat ky trach nhiém nao ddi v6i tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton that ¢ thé xdy ra khi sir dung béo cio
nay. Moi thong tin, quan diém trong bao cdo nay c6 thé dugc thay doi ma khong cin bao trude. Bao cdo
nay dugc xudt ban véi muc dich cung cép thong tin va hoan toan khong ham y khuyén cédo ngudi doc
mua, ban hay nam giir chtmng khoan.

Ngudi doc can luu y: Cong ty ¢ phan Chirng khoan Dau khi c¢é thé c¢6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bio cdo va co thé co xung dot loi ich véi cac nha dau tu.

B4o c4o nay thudc ban quyén ctia Cong ty cd phan Ching khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong duoc su cho phép ctia Cong ty ¢ phan Ching khoan Dau khi déu dugce coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich

E -mail: research@psi.vn

Tel: (84-4) 3934 3888

CHUNG KHOAN DAU KHIi

PETRO AM

PSI

Tru so chinh:

18 Ly Thuong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Hai Phong

$6 5, H6 Xuin Huong, quan Hong Bang, Hai Phong

Chi nhanh TP.HCM:

$6 24 — 26 H Tung Mau, Quén I, TP.H6 Chi Minh - PT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Diéu, TP.Viing Tau — PT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhanh Pd Néng:

$6 55-56 Puong Nguyén Vin Linh, Quin Hai Chiu, Thanh phé Pa Ning — PT: (84-0511) 3899338; Fax: (84-0511) 3899339
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