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Nhan dinh thi truwong:

Theo sy théng ké cua bao gidi vé& v kién cia cac chuyén gia trong thoi diém
hién tai thi phan 16n ¥ kién déu thién vé chiéu hudng tich cyuc khi danh gia thi
truong chimg khoan nam 2012. Theo chiéu hudng ndy, dong tién nudc ngoai
s& tiép tuc d6 vao TTCK Viét Nam, tuy nhién c6 mot van dé nho 1a ddi voi cac
o phiéu tot thi giGi han room cho NPT NN hiu nhu d& can kiét. Khi nhan
dinh vé kinh t& vi mo — chinh sach tién t&, mot s chuyén gia cho rang chinh
sach tién té voi nhimng thay ddi sip toi s& mang tinh cht nhu mot géi kich cau
nho nho dé giai quyét vin dé dinh don dang xuét hién trong nén kinh té. Theo
d6, hiéu qua cta nd s& phan anh vao trong ting trudng kinh té trong cac qui
cudi nam, tuy nhién ciing ton tai nguy co lam ting ap luc lam phat.

Phién giao dich hom nay, thi truong lai tiép tuc ting manh. TAm diém cta dong
tién trong phién hém nay tiép tuc 1a c4c nhom Bat Pong San, Ngan Hang va
Chimg Khoan. Nhu d4 phan tich, chlng t6i cho rang hién tai, khoang kiém
chirng lai (retest) sau khi tin hi¢u break out mé hinh ciia chi s6 hai san chua
thuc sy dién ra du vé mat thoi gian hay mirc diéu chinh, do d6 nguy co ¢ thé
xuit hién diéu chinh s& van con ton tai. Yéu t6 thtr hai ma chdng tdi nhin manh
t6i 1a dong tién tham gia thi truong hién tai dang mang ning mau sic cua dong
tién ngdn han hodc dau co siéu ngin (T+4) khi tap trung chu yéu vao cac nhom
nganh van dang cé rai ro cao nhu cac mé ¢6 phiéu bat dong san va mot sb
pennies khac. D6i véi dién bién trong ngin han, kha ning cao 1 thi truong s&
tiép tuc dao dong manh, ting giam xen k&, nhung theo chiéu hudng di 1&n dan.
Trong khoang thoi gian d0, cac dong tién ngan han ¢ thé con tiép tuc phan
héa, mic ting ciia cac ma cb phiéu c6 kha ning s& khong dong déu nhau.

TTCK dang dwoc hé tro vé mt tim 1y sau nhitng thay déi tiv chinh sdch
diéu hanh tién t¢. Tuy nhién, @ tré ciia chinh sich khi cé tic dpng thuc
tién t6i doanh nghigp co thé sé khd ldu. VN-index hign cé hé tro tai 455
diém, va HNX- Index c6 hé tro tai 78 diém. NPT nén tin dung nhitng lic
gidm diém, tiép tuc gia ting ty 1¢ cé phiéu trong danh muc. Khi tham gia
vao thi trwong, NPT nén wu tién 1y 1¢ nhiéu hon cho cic cé phiéu tét vé mat
co bin, NPT ngin han hoic muc tiéu diu tw mao hiém thi c6 thé quan tim
tdi cdc nhom thuéc tai chinh, chitng khodn, ngdan hang v.v...(nhitng doanh
nghiép cé khd ning phuc héi manh va sém nhit néu kinh té chuyén bién)
Va tam thoi chwa nén gidi ngan nhiéu vao nganh bét déng sén.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi
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HNX: Nhan dinh thi truwong:
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Do thi HNX—Indexl.
Sau khi break out khoi khang cu 78 diém, HNX-Index tiép tuc ting manh
trong phién hdm nay la tin hiéu khang dinh mé hinh nay. Tuy nhién, trong
nhirg phién sip t6i HNX c6 thé xuit hién nhitng dot diéu chinh giam retest
lai hd tro 78 diém nay. Bén canh dé, yéu t6 thanh khoan chwa thuc sy 6n dinh
tré lai & mirc binh quan 70- 80 tridu don vi s& khién chiéu hudng ting cia
HNX-Index khéng 6n dinh, dic biét 1 dong tién dang tdp trung manh vao

nhom pennies.

Déi véi HNX-Index, NPT nén han ché viéc gidi ngin trong nhitng phién
ting manh, nhung can tin dung nhitng lic diéu chinh dé gia ting ty Ié co
phiéu. NPT nén wu tién cic ma cé phiéu bluechips cé thanh khodin cao va
kh& én dinh vé mdt co bin (khéng cé nguy co vé ngirng giao dich va cac
khodn ng' hodc thua 16 I6n v.v...). Trang thdi dao déng ciia HNX-Index c6
thé con kéo dai mgr vai phién tgi khi chi sé con dao déng trong khodng 78 —
80 diém.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

HSX: Dién bién thi trwomg san H6 Chi Minh
_ Cung cau VN-Index mé cira ting 2.54 diém, twong tmg 0,55% dat 465.06 diém. Cac cd
E phiéu 16n va vira & déu duy tri duoc sic xanh nhu BVH, MSN, VIC,nhém ¢
Offig phiéu ngan hang va bat dong san. Nhirng phut dau dot 2, thi truong ting diém
mmmmmmmmmmmmmmmmmmmmm cham, c6 lGc giam diém do anh hudng boi cac ma von hoa 16n. Tuy nhién, tiép
B ffggji E_gf;gj PRERAs can thoi diém 10h00, thi truong bat ting trd lai voi sy di 1én cia nhom cb phiéu

Trung binh lénh mua/ban  Vira va nho. Co phiéu khoang san da sb bat ting trin nhu BMC, KSH, KTB,

CP/Lgnh

KSA, KSS.. tiép theo d6 1a nhém bét dong san, chimg khoan. Chét phién sang,
Ei VN-Index ting manh 5.66 diém, tuong tng 1,22% dat 468.18 diém. Sang
E phién budi chiéu, lyc mua ting manh gilp VN-Index vuot mbc 470 diém. Tuy
" nhién vé cudi phién, luc ban chdt 1oi ting manh khién VN-Index thu hep mirc
_Giao dich NDTNN ting Xudng cOn 5.74 diém, tirc 1,24%, chét phién & 468.26 diém.
Giao dich thi van hét st s6i dong, v6i gan 90 triéu don vi chuyén nhuong,
o twong duong 1,356.31 ty ddng.

Dién bién thi trwong Ha Noi:
Trén san Ha Noi, mg cira ca&c ma nhu PVS, VND, PVX, BVS, KLS... git

e duge séc xanh nhe, gilp HNX-Index ting khoang 0.5 diém, tirc 0,63% dat
K 78.87 diém. Sang dot khép lénh lién tuc, da ting cé phin yéu hon, khi HNX-
m Index chi ting loanh quanh 0.4 diém, CAc m& ngan hang tai san nay chi yéu

—chy g —cramnien dung gi4, riéng ACB giam nhe. Pén 10h00, twong tu san HSX, lyc cdu d6 vao
Trung binh Iénh mua/bin  thi trpong, dac biét ¢d phiéu bat dong san, ching khoan & san nay bat tang kha
;ggg | manh nhu SCR, PVA, VCG, SDH, STL, SHS, WSS, ORS.. HNX-Index bat
manh trd lai, véi 0.95 diém, tirc 1.21% 1én 79.33 diém, va hudng t6i mbc 80
S didm. Chét phién sang, HNX-Index ting 1.26 diém, tirc 1.61% dat 79.64 diém.

fLLSS

16/03
19/03
20/03

Sa8998

m—roe b nich Sang dot giao dich budi chibu, da tang tiép tuc duoc déy manh, két thuc dot

Giao dich NDTNN khép 1énh lién tuc, HNX-Index chinh thirc vuot mdc 80 diém khi ting 1.93

Ty déng

diém, tirc khoang 2.46% 1én 80.31 diém. V& cudi phién, HNX-Index tiép tuc
tang vot 1én 80.37 diém, ting gan 2 diém so v6i tham chiéu (+2.54%).

Giao dich dat 91.32 triéu don vi, tuong dwong 1,009 ty ddng. Trong d6, HBB

dat gan 9.5 triéu don vi, tiép theo 1a PVX gan 9.2 triéu don vi

mmmTiénMua  mesTién B4n  ——Chénh léch
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Dién bién ctia ¢6 phiéu cac cong ty thujc PVN

Phién giao dich hom nay, trong 26 ¢6 phiéu niém yét trén HOSE va HNX ¢6 23 ¢ phiéu ting gia, 2 ¢d phiéu dimg
gi4 va 1 cd phiéu giam gia. C6 phiéu ting gia nhiéu nhat 1a PGS (ting 6,88%), PET (ting 4,70%). Cé phiéu giam gi4
nhiéu nhét 12 PSG (giam 4,00%). Trung binh, cic ¢ phiéu thuéc nhom ndy ting 3,48% va tong khdi lugng giao dich
dat 26 triéu don vi.

Dudi day 12 dién bién ctia cac ma cd phiéu thudc tap doan PVN phién ngay 16/04:

Gia dong KLGD Tang/Giam P/E No'i giao

Tén cong ty cira (VND) ) (%) trailing*  dich

1 PCG CTCP Pau tw va phat trién Gas D6 thi 5,500 26,400 = 0.00 0.48 | 14.86 HNX
2 | PFL CTCP D&u khi Bong Do 6,800 684,100 4+ 6.25 0.40 | 0.67 HNX
3 PGS CTCP Kinh doanh Khi héa 1dng Mién Nam 23,300 3,426,700 4+ 6.88 1.36 | 1.55 HNX
4  PPS CTCP Dich wi K§ thuat Dién lwc Dau khi VN 18,900 311,500 4 6.78 1.55 | 11.96 HNX
5 | PPE CTCP Tw van Dién lwc Dau khi Viét Nam 6,100 17,400 4 1.67 0.57 | 3.37 HNX
6  PSG CTCP Déau tw va Xay Lap DAu khi Sai Gon 4,800 1,052,700 {4} -4.00 0.44 = NIA HNX
7 | PSI CTCP Chirng Khoan Dau khi 6,700 386,225 4 3.08 [ 061 1.00 HNX
8 | PVC |Téng CTCP Dung dich khoan va Hoéa pham Dau khii 16,400 482,000 4+ 5.13 0.98 | 7.49 HNX
9  PVE Téng cong ty Tw vAn va Thiét ké Dau khi 12,500 411,700 4+ 6.84 219 = 899 HNX
10 | PVG CTCP Kinh doanh khi hda Idng Mién Bic 13,600 1,265,500 4+ 6.25 0.87 | 6.87 HNX
11| PVI Téng CTCP Bao hiém Dau khi 18,700 | 70,820 4+ 1.08 0.80 | 8.78 HNX
12 { PVR | CTCP Kinh doanh Dich wu cao cap Dau khi VN 7,000 10,230 = 0.00 0.67 | 1.87 HNX
13| PVS Tbéng CTCP Dich wi K§ thuat Dau khi 18,700 3,345,077 4+ 6.86 1.58 | 7.03 HNX
14 | PVX Téng CTCP Xay I&p Dau khi VN 12,600 7,189,651 4+ 5.88 056 | 2.04 HNX
15 DPM Téng céng ty Phan bén va Héa chat Dau khi 32,400 | 1,581,500 4r 2.86 1.94 | 5.23 HSX
16 GSP CTCP Van tai San pham khi quéc té 9,000 | 23,020 4 1.12 0.80 @ 4.92 HSX
17 PET Téng CTCP Dich wi Téng ho'p Dau khi 15,600 815,300 4 4.70 | 1.39 | 852 HSX
18 PGD CTCP Phan phéi khi thdp ap Dau khi VN 32,600 88,570 4+ 1.88 2.20 | 9.80 HSX
19 PTL CTCP Bau tv Ha tng va D6 thi Dau khi 6,300 840,420 |4+ 5.00 0.56 | 4.35 HSX
20 PVD Toéng CTCP khoan va dich w khoan Dau khi 40,200 496,230 4 0.75 3.10 | 15.41 HSX
21 PVF Téng CTCP Tai chinh Dau khi 14,300 | 1,395,380 4+ 4.38 1.27 | 17.09 HSX
22 PVT Toéng CTCP van tai Dau khi 4,900 949,160 4+ 4.26 0.63 | 38.66 HSX
23 PX | CTCP Xay dwng cong nghiép & dan dung dau khi 6,800 223,000 4+ 4.62 0.58 | 56.67 HSX
24 PXM CTCP Xay I&p Dau khi Mién Trung 6,500 292,010 4+ 3.17 059 | 7.37 HSX
25 PXS CTCP Két céu Kim loai va LAp may DAu khi 12,300 501,440 4+ 1.65 1.11 6.41 HSX
26 PXT CTCP Xay lap Budng 6ng Bé chiva DAu khi 6,300 114,840 |4+ 3.28 0.50 | 1.40 HSX
27 NT2 CTCP bién lwc Dau khi Nhon Trach 2 4,300 7,000 = 0.00 0.39 4.61 UPCOM
28 POV CTCP Xang dau DAu khi Ving Ang 7,700 - = 0.00 0.72 0.00 UPCOM
29 PSP CTCP cang dich w dau khi Binh Vi 4,500 | 7,200 4+ 2.27 0.46 13.58 UPCOM
30 PSB CTCP Bau tw Sao Mai -Bén Binh 4,400 6,400 4 10.00 0.39 395 UPCOM
31 PTT CTCP Van tai Dau khi Bong Dwong 3,800 | - 2 0.00 0.34 N/A  UPCOM
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CONG TY CO PHAN CHU’NG KHOAN DAU KHi

LICH SU KIEN

Lich dau gia cic cong ty

Gia khéi :
diem Ngay dau gia
(d/cp)

Téng s6 CP

chao ban

ﬁgnmg ty TNHH MTV Xuit Nhap khau va Phat hanh Phim Viét 96.73 | 9.673.828 10.000 20/4/2012
Ngén hang TMCP Viét A 3.098 | 11.661.634 11.500 19/04/2012
Cong ty C4 phan Béo hiém Hang khang 500 5.000.000 10.000 29/02/2012
CTCP Thuy san va Thuong mai Thuan Phudc 72 692.720 10.000 22/02/2012

Danh sich cac cong ty d3 ndp hd so xin niém yét

Dia chi ding VBbL Ngay nép hd so

ky niém yét (tp dong)

Cong ty C6 phan Xuét nhap khiu An Giang HSX 18 27/03/2012
Tong Cong ty Khi Viét Nam — Cong ty ¢6 phéan HSX 1.895 27/03/2012
CTCP Dinh Gia Nét HNX 15 24/11/2011
CTCP Du lich Déu khi Sapa HNX 100 18/11/2011

Lich niém yét 1an dau

Piachi | Véndidu = Ngay giao

. niém yét 18 (Wdong) = dich
Cb phiéu CTCP Lién doanh SANA WMT ASA HNX 30 12/03/2012
CTCP Supe Phét phat va Héa chit Lam Thao LAS HNX 540 01/03/2012
CTCP Khoang san va vat liéu xay dung Hung Long KHL HNX 95 21/02/2012
CTCP Khoéng san A Chau AMC HNX 28.5 15/02/2012

Nguon: HSX, HSX
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi
. ___________________________________________________________________________________________________________________________________________________________________________________________|]

THONG KE GIAO DICH

HSX

5 ¢ phiéu giao dich nhiéu nhat

HNX

5 c6 phiéu giao dich nhiéu nhéat

Gia tri giao dich

Gia tri giao dich

~ =X - > 0, ~ 7 - > 0,
M& Tham chieu Déng ctra +% (1 triéu VND) M& Tham chieu Déng clra +% (1 tridu VND)
SSI 21,000 22,000 4.76 77,684,703 PVX 11,900 12,600 5.88 88,485
EIB 18,200 18,400 1.10 54,715,056 PGS 21,800 23,300 6.88 79,405
DPM 31,500 32,400 2.86 51,157,565 VND 12,900 13,800 6.98 74,188
REE 16,800 17,300 2.98 40,641,721 KLS 13,100 13,800 5.34 72,148
MBB 15,500 15,800 1.94 39,591,039 HBB 7,100 7,200 141 67,935

Tham chiéu  Déng cira
700 800
CAD 800 900
BGM 8,000 8,400
DRH 4,000 4,200
BHS 20,000 21,000

5 c6 phiéu tang nhiéu nhat

1,000

Tang

12.50
5.00
5.00
5.00

Tham chiéu

5 c6 phiéu tang nhiéu nhat

boéng cwra
10,000 10,700
12,900 13,800
4,300 4,600
4,300 4,600
4,300 4,600

Tang

900
300
300
300

6.98
6.98
6.98
6.98

5 c6 phiéu giam nhiéu nhét

5 ¢6 phiéu giam nhiéu nhat

Tham chiéu  Déng cira Tham chiéu  Déng cira
14,400 13,400
VSG 1,500 1,400 -100 -6.67 HTB 39,200 36,500 -2,700 -6.89
VSI 8,000 7,600 -400 -5.00 VBC 17,500 16,300 -1,200 -6.86
SFC 22,400 21,300 -1,100 -4.91 DL1 13,200 12,300 -900 -6.82
DRL 18,500 17,600 -900 -4.86 MHL 7,400 6,900 -500 -6.76

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
GT béan

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
GT béan

GT mua GT mua

Ma Ma Ma Ma

(triéu VND) (triéu VND) (triéu VND) (triéu VND)
19,821 DPM 27,462 2,096 5,055
MBB 11,810 VIC 12,985 PVL 1,500 PVS 1,910
PVD 10,671 PVD 12,170 TDN 1,458 SHB 1,140
VCB 10,317 BVH 6,550 PVS 1,269 PVE 919
DMC 6,727 GMD 5,769 SHB 1,150 SDT 643
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KHUYEN CAO SU DUNG

|
Bio cao nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin

trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng ton thit ¢6 thé xay ra khi st dung bao céo
nay. Moi thong tin, quan diém trong bao cio ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugc xudt ban voi muyc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.

Ngudi doc can luu y: Cong ty cé phan Ching khoan Dau khi c6 thé cé nhitng hoat dong hop tac vdi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.

B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Chimng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i ndi dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich

E -mail: research@psi.vn

Tel: (84-4) 3934 3888

CHUNG KHOAN DAU KHI

PETROV/IETNAM
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18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999
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