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NHAN PINH THI TRUONG
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Nhan dinh thi truwong:

Theo bao c4o cua Téng cuc Thong ké (Bd Ké hoach va dau tu), tinh dén
1/3/2012, chi s ton kho ciia nganh cdng nghiép ché bién, ché tao ting 34,9%
S0 Véi cling thoi diém nam 2011. Trong khi d6, chi sd tiéu thu chi ting 0,5% so
véi cling ky. Mot s6 nganh ¢6 chi sé ton kho ting kha cao 1a: ché bién va bao
quan rau qua ting 87,2%; san xuit phan bon va hop chit ni to ting 62,7%; san
XUét sit, thép ting 59,1%; san xudt xi mang voi, vita ting 55%; san xuét xe c6
dong co ting 38,7%. Day ciing 1 nhitng nganh c6 chi s6 ton kho 1ién tuc ting
cao trong nhitng thang gan day. Chi sb ton kho ting cao dot bién trong boi
canh hién tai 1a diéu bat thuong. Theo cac chuyén gia, hién turong ndy thé hién
sirc cau trong nén kinh té giam dang ké, doanh nghiép con khd khan va ciing 1a
déu hiéu cua sy dinh d6n kinh té.

Nawaplastic Industries (Saraburi), cong ty chuyén san xuat va phan phdi éng
nhya PVC, do Thai Plastic and Chemicals PCL (TPC) nam 100% c6 phan da
mua hon 9,82 triéu c6 phiéu NTP va 5,85 triéu c6 phiéu BMP, tré thanh cb
d6ng 16n thir hai tai hai cong ty ndy, sau cd dong nha nuée (SCIC).

Thi trudng chimg khoan My tiép tuc ting diém manh. chi sé6 Dow Jones ting
hién & mirc 13,264.49 diém, murc cao nhét ké tir ngay 31/12/2007. Chi sb S&P
500 két thuc phién tai 1,418.90 diém, muc cao nhat tir gitra thang 5/2008. Chi
s6 Nasdaq Composite leo 28.13 diém (0.915) 1én 3,119.70 diém, muc cao chua
tung thay ké tir cudi nam 2000. Sy tang manh cua thi truong duorc giai thich
chit yéu boi sy phan chin cua g10r1 dau tu khi cac chi sb san xut tét hon mirc
du bao, 1am giam cac quan ngai suy thodi trude d6. Dién bién thi truong thé
gi6i phan nao c6 tac dong tich cyc ti tim 1y dong tién trong nudc.

Phan tich ki thudt. Phién ting manh hom nay kém theo sw sut giiam cia
thanh khodn sé khéng cé gid tri ciia mét tin hi¢u dio chiéu. Theo dé, trang
thdi dao déng sé van dwgc tiép tuc trén chi sé thi trwong: VN-index dao dong
trong khodng 435 — 455 diém va HNX-Index tiép tuc khodng sideway 72 — 78
diém. Tuy nhién, thong ké trén mét s6 mé cé phiéu bluechips trén 2 san,
ching t6i nhdn thdy sé c¢6 nhiéu cé phiéu chinh thirc phd vé kénh xu thé
ting trwde dé néu phién sip tdi tibp tuc giam gid. Nhitng cé phiéu nay
thwong cé tic dong manh t6i chi sé va tam ly thi trwong. Néu sirc cau tiép
tuc yéu di thé hi¢n qua sw sut giam ciia KLGD thi nguy Co’ gidm ngdin han cé
thé vdn con hién hivu. NPT tam thoi chuwa nén tham gia vio thi truong, va
Nén gidm bét ty 1¢ cé phiéu ngin han trong danh muc néu thanh khodn thi
trwong tidp tuc suy gidm trong phién sdp téi. Tuy nhién viéc bdn thio bang
Moi gid c6 thé 13 khdng cin thiét do thi truong hién vén dang cé nhiéu yéu
t6 hé tro va tiem nang phuc héi trong trung — dai han vin dang khd Ién.
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HNX:

Téng quan thi truong

Giatri Thay déi + %
HNX-Index 74.49 4 2.29 3.17%
KLGD (trigu ck) 66.73 - 729 -9.84%
GTGD (ty ddng) 62351}  -4329  -6.49%
Téng cung (triéu ck) 7717 4 -37.87  -32.92%
Tong cAu (tridu ck) 110.36 4 1336  13.77%
Giao dich NN
KL mua (trigu ck) 135§ -0.84  -38.29%
KL ban (trigu ck) 0.40 4 093  -70.09%
Gié tri mua (ty ddng) 17.08 44  -1563 -47.78%
Gia trj ban (ty dong) 434 4 740  -63.03%

CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Nhan dinh thi truwong:

ap

HNXINDEX - Daily 4/3/2012 Open 72.21, Hi 74.61, Lo 72.15, Close 74.49 (3.2%) Vol 63,195,000 EMA(Close, 10) = 74.23, EMA1(Close,25) = 72.30,
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D6 thi HNX-Index.
Sy kién dao chidu ting diém ngay hdm nay tai ving 72 diém khong mang gia
tri mot tin hi€u ki thuat tich cyc do sy sut giam cia thanh khoan. Mot yéu t6
tré nén quan trong hon khi thanh khoan san HNX dang giam manh va nim
phia du6i duong thanh khoan binh quan t6i 3 phién lién tiép, hién dang chi
bang khoang 60% thanh khoan binh quan 45 phién gan nhit.

Mot s6 c6 phiéu bluechips trén san c6 tin hiéu pha kénh hoic xu thé ting vi du
nhu KLS, BVS, VND, VCG, ... néu phién sip t6i tiép tuc giam gia cling
KLGD. Tuy nhién, viéc pha v& xu thé ting trong giai doan hién tai khong
hoan toan mang mau séc tiéu cyuc hay khong chéc chin 1a gia co phiéu s& giam
manh. Khi 46, trang thai dao ddng ngang co thé dugc thiét 1ap khi gia cd phiéu

tim duoc khoang can bang, va kha ning giam sau sé kho xay ra.

Dong tién tham gia vao thi trwong dang chiing lai, thé hién tam Iy do xét
ciia phin Ién cic NPT. Chi sé HNX-index c6 khd ning dao dgng trong
khodng 72 — 78 diém, trong khi riii ro gidm gid ngin han déi véi mot sé
bluechips vdn ¢on hién hitu. NPT tam thoi chwa nén tham gia vao thj
trwong, va cO thé gidam bot ty Ié co phiéu trong ngin han, nhung viéc bin
thao bang moi gid cé thé 1a khdng can thiét do thi truong dang nhin dwoc

nhiéu yéu té hé tr va khd néng giam siu sé khé kéo dai.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

HSX: Dién bién thi trwong san H6 Chi Minh
o cung e VN-Index giam 0.04 diém trong dot khép 1énh mé cira, hau hét cac ma chu
o chét déu dtmg gia nhu BVH, MSN, VIC, sé khéc lai giam nhe nhu STB, VCB,
KDC, HVG. Thi truong tich cuc hon kha nhiéu sau khoang 30 phut cua dot
khép 1énh lién tyc. Dén 9h50, VN-Index ting 1.46 diém (+0.33%), nhiéu ma
bluechips khac ciing nhich nhe nhue HAG, SJS, SBT, PVF, VSH, SSI, ITA,
Tr/LeJhng binh [énh mua/bin DPM, VCB. Cudi phién, du khong dat muc ting manh mé&, nhung VN-Index
: tam khép phién budi sang voi 4.23 diém, tuong tmg 0.96% dat 445.26 diém.

: Trong phién giao dich budi chiéu, ¢ phiéu von héa 16n déu dong loat ting gia
nhung BVH, PVD, STB cling giam, PFT va VIC dung gia d& lam cho da tang

EEmTBmua  EETBbn = chénhléch

Giao dich NDTNN

ciia VN-Index bi anh huong. VN-Index cubi phién ghi nhan muc ting 4.74

diém, tic 1.07% dat 445.77 diém, nhinh hon déi chat so v6i budi sang.
o Thanh khoan toan phién chi dat khoang 60 triéu don vi, tvong duong 830.76 ty
o ddng. Din diu 14 cAc m& MBB (+4.56 triéu), REE (+3.2 triéu), SBS (+3 triéu)

HNX: Dién bién thi truong Ha Noi:

Cung cau M¢ ctra, HNX-Index ting 0.28 diém, twong tng 0.39% dat 72.48 diém, nho sy
025 khoi sic ciia mot vai mé cha chét nhe HBB, VND, KLS, PVX va mot s6 ma
m khac. Sang dot khdp 1énh lién tuc, giao dich & HNX tiép tuc tich cuc. VND,
e HBB, SHS c¢6 Iuc tang kich tran, ciing mot loat mé khac nhu AVS, PVX, PVS,

~250000

KLS, WSS, VGS... gilp HNX-Index dé& dang vugt mirc 73 diém. HNX-Index

Trung binh 1énh mua/ban cudi gio sang tang 2,48% (ting 1,79 diém) 1én gﬁn 74 diém. Muc tang manh

CP/Lénh
6,000

dugc duy tri trong phién giao dich budi chiéu, hang loat m4 c6 phiéu ting gia
‘ manh mg&, dic biét nhom cd phiéu chiang khoan, ngan hang va bat dong san.
(2,000)

(4,000)

Téng cong toan san c6 236 ma ting gia, 55 ma giam va 107 ma dung yén gidp
HNX-Index chét phién ting 2.29 diém, tuong dwong 3.17% dat 74.49 diém.

(6,000)

mEmTBmua EETBban ——chénhléch

Giao dich NDTNN Giao dich nhin chung Vvén thip, v6i 66.7 triéu don vi, twong dwong 623.51 ty
dong. HBB van chiém nhiéu nhét, véi 9.56 triéu don vi; PVX tiép sau véi 5.56
e triéu don vi. KLS va VND cung c6 hon 4 tri¢u don vi mdi ma.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Dién bién ctia ¢6 phiéu cac cong ty thujc PVN

Phién giao dich hom nay, trong 26 ¢ phiéu niém yét trén HOSE va HNX ¢6 19 ¢6 phiéu tang gia, 5 ¢6 phiéu ding
gi4 va 2 c6 phiéu giam gia. C6 phiéu ting gia nhiéu nhat 1 PSI (ting 6,90%), PVT (ting 4,44%). C6 phiéu giam gi4
nhiéu nhit 1a PPE (giam 3,17%). Trung binh, cac ¢ phiéu thuéc nhém nay ting 2,7% va tong khéi lugng giao dich
dat 14,76 triéu don vi.

Dudi day 12 dién bién ctia cac ma cd phiéu thudc tap doan PVN phién ngay 03/04:

Gia dong KLGD Tang/Giam P/E No'i giao

Tén cong ty cira (VND) ) (%) trailing*  dich

1 PCG CTCP Dau tw va phat trién Gas Db thj 5,000 | - = 0.00 0.44 | 13.51 HNX
2 | PFL CTCP D&u khi Bong Do 5,900 559,400 i=» 0.00 0.34 | 0.8 HNX
3 PGS CTCP Kinh doanh Khi héa 1dng Mién Nam 22,000 337,400 4 3.77 1.29 | 1.46 HNX
4  PPS CTCP Dich wi K§ thuat Dién lwc Dau khi VN 16,600 324,500 4 1.22 1.36 | 10.51 HNX
5 | PPE CTCP Tw van Dién lwc Dau khi Viét Nam 6,100 6,400 4 -3.17 0.57 | 3.37 HNX
6  PSG CTCP Déau tw va Xay Lap DAu khi Sai Gon 4,700 308,000 4+ 6.82 043  NIA HNX
7 | PSI CTCP Chirng Khoan Dau khi 6,200 426,400 4 6.90 [ 057 | 0.93 HNX
8 | PVC |Téng CTCP Dung dich khoan va Hoéa pham D&u khii 15,300 210,234 |4+ 5.52 091 | 6.99 HNX
9  PVE Téng cong ty Tw vAn va Thiét ké Dau khi 11,800 66,500 4 5.36 2.07 @ 8.49 HNX
10 | PVG CTCP Kinh doanh khi hda Idng Mién Bic 12,700 304,900 4+ 4.96 0.81 | 6.41 HNX
11| PVI Téng CTCP Bao hiém Dau khi 18,300 | 27,788 4 0.55 0.78 | 859 HNX
12 { PVR | CTCP Kinh doanh Dich wu cao cap Dau khi VN 6,600 595 = 0.00 0.63 | 1.76 HNX
13| PVS Tbéng CTCP Dich wi K§ thuat Dau khi 16,900 2,293,465 4+ 4.97 1.43 | 6.35 HNX
14 | PVX Téng CTCP Xay I&p Dau khi VN 11,000 5,572,881 4 6.80 0.49 | 1.78 HNX
15 DPM Téng céng ty Phan bén va Héa chat Dau khi 30,400 674,210 [4¢ 4.11 1.82 | 4.91 HSX
16 GSP CTCP Van tai San pham khi quéc té 9,ooo§ 17,010 = 0.00 0.80 | 4.92 HSX
17 PET Téng CTCP Dich wi Téng ho'p Dau khi 14,200 493,500 4 290 [ 127 | 7.76 HSX
18 PGD CTCP Phan phéi khi thdp ap Dau khi VN 32,000 170 14+ 1.91 2.16 | 9.62 HSX
19 PTL CTCP Bau tv Ha tng va D6 thi Dau khi 5,300 397,900 4+ 1.92 0.47 | 3.66 HSX
20 PVD Toéng CTCP khoan va dich w khoan Dau khi 39,600 94,650 4} -0.75 3.05 | 15.18 HSX
21 PVF Téng CTCP Tai chinh Dau khi 12,300 | 1,458,740 4+ 4.24 1.09 | 14.70 HSX
22 PVT Téng CTCP van tai Dau khi 4,700 549,640 4+ 4.44 0.60 | 37.09 HSX
23 PX | CTCP Xay dwng céng nghiép & dan dung dau khi 6,300 323,470 4+ 1.61 0.54 @ 52.50 HSX
24 PXM CTCP Xay I&p Dau khi Mién Trung 6,000 125,550 = 0.00 0.54 | 6.80 HSX
25 PXS CTCP Két céu Kim loai va LAp may DAu khi 9,900 150,450 |4+ 4.21 0.90 5.16 HSX
26 PXT CTCP Xay lap Budng 6ng Bé chiva DAu khi 5,600 43,410 4 1.82 045 | 1.24 HSX
27 NT2 CTCP bién lwc Dau khi Nhon Trach 2 4,300 7,000 = 0.00 0.39 4.61 UPCOM
28 POV CTCP Xang dau DAu khi Ving Ang 7,700 - = 0.00 0.72 0.00 UPCOM
29 PSP CTCP cang dich w dau khi Binh Vi 4,500 | 7,200 4+ 2.27 0.46 13.58 UPCOM
30 PSB CTCP Bau tw Sao Mai -Bén Binh 4,400 6,400 4 10.00 0.39 395 UPCOM
31 PTT CTCP Van tai Dau khi Bong Dwong 3,800 | - 2 0.00 0.34 N/A  UPCOM
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CONG TY CO PHAN CHU’NG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

VDL A £ Gia khéi
(v Tc"r?agosg éCnP diém  Ngay diu gis
dong) (d/cp)
Cong ty C phin Bao hiém Hang khéng 500 5.000.000 10.000 29/02/2012
CTCP Thuy san va Thuong mai Thuan Phuéc 72 692.720 10.000 22/02/2012
Cong ty TNHH MTV Thuong Mai va Dau tw Khanh Hoa 90 2.250.000 10.000 17/01/2012
Cong ty TNHH MTV Ché tao thiét bj va Pong tau Hai Phong 250 8.699.868 10.800 17/01/2012

Danh sich cac cong ty d3 ndp hd so xin niém yét

Dia chi ding VBbL Ngay nép hd so

ky niém yét (tp dong)

CTCP Dinh Gia Nét HNX 15 24/11/2011
CTCP Du lich Dau khi Sapa HNX 100 18/11/2011
CTCP Dugc Trung wong Mediplantex HNX 50.24 16/11/2011
CTCP DPau Tu va Xay dung HUD4 HOSE 150 14/11/2011
CTCP Pau Tu Ha Tang Bat dong san Sai Gon HOSE 400 09/11/2011

Danh sich cac cong ty d3 dwgc chap thuin niém yét

. Diachiding VDL  Ngay dwoc chap

¢ kyniémyet : (tydong thuan
QUY PAU TU TANG TRUONG ACB HSX 240 13/12/2011
CTCP TV-TM-DV BIA OC HOANG QUAN ME KONG HSX 320 15/11/2011
CONG TY CO PHAN THUY DPIEN-BIEN LUC 3 HSX 95 25/10/2011
CTCP VAN TAI PA PHUONG THUC DUYEN HAI HSX 100 25/10/2011

Lich niém yét 1an dau

Vvéndidu = Ngay giao

: 1& (ty dong) dich
CTCP Tap doan FLC | FLC HNX | 170 | 05/10/2011
CTCP Gach Ngéi Gém Xay Dung M§ Xuan GMX | HNX 53 15/09/2011
CTCP Tap doan FLC FDT HNX 305 12/09/2011
Cong ty c6 phan Licogi 14 L14 HNX 28 13/09/2011

Nguon: HSX, HSX
WWW.psi.vn | research@psi.vn
B4o cao ciia PSI ¢6 thé tim thay trén website ciia chiing t6i 5




THONG KE GIAO DICH

HSX
5 c6 phiéu giao dich nhiéu nhéat

bong cira +%

M& Tham chiéu

Gia tri giao dich

CONG TY CO PHAN CHI’NG KHOAN DAU KHi

(1 tridu VND)
EIB 17,400 17,500 0.57 59,388,106
SSi 19,400 18,700 -3.61 42,934,087
MBB 15,100 14,700 -2.65 39,633,898
HAG 28,200 27,300 -3.19 33,334,782
STB 23,500 23,400 -0.43 32,646,036
5 ¢d phiéu ting nhidu nhat

M& Tham chiéu  Déng ctra Tang +%
VKP 700 800 100 14.29
BAS 1,300 1,400 100 7.69
TRA 50,000 52,500 2,500 5.00
VFMVFA 6,000 6,300 300 5.00
SEC 18,000 18,900 900 5.00

5 c6 phiéu giam nhiéu nhéat

Tham chiéu  Déng cira

CAD 1,100 1,000 -100 -9.09
DHC 10,000 9,500 -500 -5.00
CCL 8,000 7,600 -400 -5.00
MDG 6,000 5,700 -300 -5.00
VNE 6,000 5,700 -300 -5.00

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

M3 G:r mua M3 G:r ban

(triéu VND) (triéu VND)

STB 24,395 VIC 20,410

HPG 11,043 HAG 15,162

KDH 7,580 KDH 7,580

VCB 7,341 HPG 4,975

DPM 6,544 DPM 3,712
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HNX
5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
GT mua GT béan
(triéu VND) (triéu VND)
PVS 14,103 NBC 1,035
DBC 13,498 AAA 639
CVN 10,697 PVS 582
KLS 8,436 STL 573
vCs 2,877 HBB 561

5 ¢6 phiéu tang nhiéu nhat

Tham chiéu  Déng cira Tang
GLT 13,000 13,900 900 6.92
HHC 21,700 23,200 1,500 6.91
QCC 2,900 3,100 200 6.90
SGC 27,800 29,700 1,900 6.83
PFL 5,900 6,300 400 6.78

5 c6 phiéu giam nhiéu nhét

Tham chiéu  Déng cira
SD5 20,000 18,600 -1,400 -7.00
SD9 10,000 9,300 -700 -7.00
PLC 18,600 17,300 -1,300 -6.99
S64 8,600 8,000 -600 -6.98
HBS 12,900 12,000 -900 -6.98

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

= GT mua = GT béan

Ma " Ma a
(triéu VND) (triéu VND)

PVS 14,103 NBC 1,035
DBC 13,498 AAA 639
CVN 10,697 PVS 582
KLS 8,436 STL 573
VCS 2,877 HBB 561
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KHUYEN CAO SU DUNG

|
Bio cao nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin

trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gid mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thue, ddy du cia cac thong tin dugce cung cdp ciing nhu nhitng tén that c6 thé xay ra khi sir dung bio céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugc xudt ban voi muyc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.

Ngudi doc cn luu y: Cong ty ¢b phan Chung khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.

B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Chimng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong dugc sy cho phép cua Cong ty cb phﬁn Chung khoan Déu khi déu dugc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich

E -mail: research@psi.vn

Tel: (84-4) 3934 3888

PETRO'VIETNAM

PSI1 cHUNG KHOAN DAU KHI
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18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Ha Ngi

Tang 10, 18 Ly Thuwong Kiét, Quan Hoan Kiém, Ha Néi — DT: (84-4)39343888; Fax: (84-4)39343999

Chi nhanh Nam Dinh

Téng 1, 16 13+21 Pudong Pong A, Khu dé thi méi Hoa Vugng, Nam Dinh — PT: (84-350) 3677989; Fax: (84-350) 3677979
Chi nhanh Thanh Ho&

Téng 1, s6 38A dai 19 Lé Loi, Thanh Hoa

Chi nhanh Nghé 4n

S6 19, Quang Trung, Tp. Vinh, Nghé An

Chi nhanh Hdai Phong

S6 5, Hd Xuan Huong, quin Hong Bang, Hai Phong

Chi nhanh TP.HCM:

S6 24 — 26 H6 Tung Mau, Quén I, TP.Hd Chi Minh - DT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, sé 08 Hoang Di¢u, TP.Viing Tau — DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
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