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Nhan dinh thi trwong:

Chinh phi vira ban hanh Nghi quyét 01/NQ-CP véi 7 nhém giai phap cha yéu chi dao
didu hanh thyc hién ké hoach phat trién kinh té - x& hoi va dy toan ngén sach nha nude
nam 2012."CUng V&i tai co cAu nén kinh té, chuyén d6i mé hinh ting trudng, trong nim
2012, Chinh phu sé tiép tuc ting cudng 6n dinh vi md, kiém ché lam phat va duy tri
tang truong hop 1y, bao dam an sinh xa hoi", Thu tuéng nhin manh théng diép nay
nhan dip diu ndm méi. Ciing theo nghi quyét, chinh sach tién té s& tiép tuc duy tri chat
chg, than trong, linh hoat, déng thoi tiép tuc duy tri chinh sach tai khéa chat ch& va hiéu
qua. Mot s chi tiéu kinh té da dugc qudc hoi thong qua 1a GDP ting khoang 4 — 6,5%;
Kiém ché CPI & mirc dudi 10%; Tong kim ngach xuat khau ting 13%; ty 1 nhap siéu
khoang 11 % - 12% trén tong kim ngach xudt khau, phan ddu giam nhap siéu xudng
dudi 10% tong kim ngach xuat khau.

Trong mot bao cdo ngén vira cong bd vé tinh hinh kinh té mot s6 nuéc chau A, trong d6
c6 Viét Nam, cac chuyén gia cuia JPMorgan Chase nhin dinh, hiéu qua ban dau cua
chinh sach thit chat ma Viét Nam ap dung thoi gian qua dugc thé hién qua lam phat
giam toc va tham hut thuong mai co lai. Trén co s¢ nay, bao cao nhén dinh, trong nam
nay, tinh hinh Kkinh té vi mo cuia Viét Nam s& dugc cai thién thém, trong do, lam phat sé
tiép tuc giam, cac can thanh toan dugc hd trg tét hon va du trit ngoai hoi ting 1én.

Theo Téng CTCP Phén bén va Héa chit Dau khi (HOSE: DPM), nim 2011 cong ty
wde dat 2,650 ty dong loi nhuén sau thué, ting 56% so véi ndm ngodi.Cu thé, doanh thu
ca nam udc dat 8,936 ty déng, tang 28% so v&i thyc hién nam 2010. Loi nhudn sau
thué dat khoang 2,650 ty ddng, ting 56%.

Thanh khodn thi trwong cé déu hiéu ting tré lai sau phién giao dich dm dam trudc
dé. Mot diém dding chu y 1a thanh khodn san HOSE ting khd manh so véi HNX khi
chi sé VN-Index véin dao dpng hep quanh viing 350 diém va cho thdy sirc mua trén
san Hé Chi Minh ciing cé chiéu hwéng gia tang. Trén san HNX, thanh khodn tiép
tuc duy tri micc thip, déng thoi rii ro gidgm gid ngin han con hién hitu khi HNX-
Index con chwa nhén dwoc sicc mua tgi vang hé tre 55 diém. Thoi gian ndy, két qui
kinh doanh nam 2011 ciia cdc DNNY ciing dang dan hé 1§ va cho thdy vin c6 khd
nhiéu cic doanh nghiép c6 loi nhudn, tham chi duy tri duoc toc dp ting truwong in
twong trong béi cinh khé khin chung. Néu VN-Index gii# vitng dwoc ngudng tim Iy
350 diém, nha dau tw trung — dai han nén nhanh chéng tii co ciu danh muc sang
CAC MA Cé phiéu c6 két qud kinh doanh nam 2011 ¢ mikc tot. Déi véi san Ha Ngi,
NPT ngin han c6 thé bit dau gidi ngdn din dan trong nhiing phién sdip téi. Viéc
mua sém cé thé gidm ty sudt lgi nhudn trong song phuc hoi nhé, nhuwng NDT sé co
loi thé sau thoi gian T+4 va riii ro theo do ciing gidam theo.
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HNX:

Téng quan thi truong

Giatri Thaydoi %
HNX-Index 56.43 4 -0.36  -0.63%
KLGD (trigu ck) 19.62 4t 491  3335%
GTGD (ty ddng) 161.69 4 4397  37.35%
Téng cung (triéu ck) 30.15 4 6.18 25.80%
Téng cu (tridu ck) 24.80 4 0.86 3.58%
Giao dich NN
KL mua (triéu ck) 0.81 4 0.67  489.79%
KL ban (triéu ck) 0.15 0.00 -0.52%
Gia tri mua (ty ddng) 6.68 41 494  284.93%
Gia trj ban (ty ddng) 173 4 045  35.08%

CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Nhan dinh thi trwong:

PatternExplorer.com - Support & Resistance - HNXINDEX - Dailyj4/2012 Open 56.71, Hi 5676, Lo 56.19, Close 56.43 (-0.6%)
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D6 thi HNX-Index.

Thanh khoan can kiét 1a mot diéu kién cho thiy HNX-Index s& khé co thé tiép
tuc giam sau. Thanh khoan thi truong 2 phién gan day chi dat khoang 13 — 15
triéu don vi mdi phién, déng thoi gia nhiéu ma cd phiéu van giam san. Trén
phuong dién ki thuat, vung giao dich nay goi la vung can kiét (chi bao day
ngan han) ma tai d6 nguoi ban d4 khdng thé ban duge mot lugng dang ké cb
phiéu, do d6 tam 1y dao cyc co thé xay ra. Néu ngudi ban ding ban, HNX-
Index c6 kha nang bat tang tro lai.

Nguy co giam ngin han vin con: HNX-Index van chua giam t6i sat ving hd
trg, do d6 strc cau mua gom cd phiéu chwa xuat hién. Nguy co trong ngin han,
chi s6 van c6 kha niang giam tiép mot chut vé day kénh (55 diém) trude khi co

co hoi bat tang trd lai.

HNX-Index c6 thé tiép tuc giam diém trong ngin han, tuy nhién cac diu
higu thé hién ving gdan ddy ngdn han da bat dau xudt hién. Trong khoding
55 — 56 diém hién tai, nhitng phién giam diém ciia thi truong la co hi tot dé
nha dau tw mua gom cé phiéu 6 mirc gid thap. Péi véi nha dau tw ngin han,
Viée mua gom din nhiéu phién con gidm thiéu vii ro sau T+4 va d6i khi con
O lgi hon la cho co héi gidi ngan khi HNX-Index cham hé tro 55 diém.
Trén phwong dién khdc, NPT dai han ciing nén co ciu danh muc ciia minh

sang CAC MA co phiéu tét khi két qud kinh doanh nam 2011 dang din hé Ij.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Dién bién thi trwong san H6 Chi Minh

Sy phan héa cuia cac ma vén hoa 16n véi viec MSN va VIC dung gia, BVH ting
nhe, VMM giam gia 1am cho VN-Index giam nhe 0.78 diém, tirc 0.22% xubng
349.22 diém trong dot khdp 1énh thir nhat. Dén gitra phién, muc giam cua cd
phan duoc rit ngan nhd sy bat day cia cac ma cha chét MSN, VIC, SSI, STB,
CTG déu bat ting nhe. ITA, REE van duy tri mirc ting tir sau 9h00. Luc 9h45,
VN-Index thu hep mirc giam con 0.59 diém, tirc 0.17% so v6i tham chiéu. Tuy
nhién lyc ban manh dan 18n vao cudi phién 1am cho mic giam mé rong va sb
lwong co phiéu chuyén sang sic d6 ciing nhiéu hon. VN-Index khép lai dot
kh6p 1énh thtr hai voi mie giam 1.51 diém, twong tng 0.43% xudng con 348.49
diém. Dong cira phién giao dich sang nay, Vn-Index giam 1,16 diém xudng
348,84 diém (-0,33%).

HOSE c¢6 25.45 triéu don vi chuyén nhuong, twong duong khoang 345 ty dong.

Trong do, giao dich théa thudn chiém 5.8 triéu don vi, tri gia 101 ty déng

Dién bién thi trwong Ha Ni:

Dot khép 1énh dau tién, thi truong giam 0.48 diém, tac 0.85% xubng 56.31
diém do nhitng ma cha chdt linh xinh & mirc tham chiéu, hodc giam nhe VND,
PVX, KLS. Sang dot khép 1énh lién tuc, mic giam ctia HNX-Index c6 phan
duoc rat ngin con 0.27 diém, tirc giam 0.48% so voi tham chiéu, nho sy hd tro
boi da hdi phuc ciia mot sé ma nhu KTS, PVE, SHN, FLC, THV, POT...Vé
cudi phién, 4p lyc ban ting manh do anh huéng tir san HSX khién 120 ma ¢
HNX giam, trong d6 VND, KLS, PVX déu c6 mirc giam kha manh, tham chi
giam kich san nhu PVS, WSS, PFL, SHS... lam cho HNX-Index giam sat vé
mtc 56 diém. Chét phién, HNX-Index giam 0.36 diém, twong tng 0.63% xubng
56.43 diém.

Toan san ¢6 19.62 triéu don vi dugc chuyén nhuong, tri gia 161.7 ty dong, trong
d6 3.07 triéu co phiéu thoa thuan véi mirc gia 50.2 ty dong. VND, SHN, KLS,

PVX din dau vé khdi lugng khép 1énh voi hon 1 triéu don vi mdi ma.
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CONG TY CO PHAN CHU’NG KHOAN DAU KHi

TIN CAC PON VI THANH VIEN PVN

PVT-Téng CTCP Vin tii Diu khi: ai
woc dat gap doi ké hoach.

PVS-Téng CTCP Dich vu K§ thugt
Déau khi Viét Nam Qiam ké hoach
nam 2012

PFL-CTCP Ddu khi Dong Do: diéu
chinh lgi nhudn va co tirc.

WWW.psi.vn | research@psi.vn

Nam 2011, doanh thu u6c dat 4,460 ty dong, tuong dwong 104%
ké hoach nam 2011, ting 26% so v&i ndm 2010.

Loi nhuan trude thué udce dat 84.4 ty dong, trong duong 201% ké
hoach, tang 37% so v&i nam 2010. NOp ngan siach nha nudc

147.74 ty dong, vuot 20% ké hoach.

Két thuc nam 2011, céng ty thyc hién dugc 26,000 ty ddng tong
doanh thu va 1,250 ty ddng loi nhuan trudc thué, lan luot vuot
23% va 35% so V&i ké hoach nam.

Nam 2012, PVS dit ké hoach dat 25,000 ty dong tong doanh thu
va 950 ty dong loi nhuan. néu so véi két qua ndm 2011, ké hoach

tong doanh thu nim 2012 giam 4%, con lgi nhuan giam 24%.

DHDCD cong ty PFL d4 théng qua viéc diéu chinh giam manh
nhiéu chi tiéu kinh doanh nam 2011, cu thé cong ty diéu chinh
giam 50.8 ty dong tong doanh thu, xudng con 399.5 ty dong. Loi
nhuan trudc thué giam 70.3%, tir mirc 142 ty ddng con 42.1 ty
ddng. Loi nhuan sau thué ciing giam hon 69%, xubng con 32.8 ty
ddng. Ty 18 ¢b tirc tir 17% diéu chinh chi con 5%, twong duong
giam 70.6%,
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Dién bién ctia ¢6 phiéu cac cong ty thujc PVN

Phién giao dich hém nay, trong 24 ¢b phiéu niém yét trén HOSE va HNX c6 3 ¢ phiéu ting gi4, 6 cb phiéu dimg
gi4 va 15 ¢ phiéu giam gia. Co phiéu ting gia nhiéu nhat 12 PVE (ting 5,83%), PXM (ting 4,26%). C6 phiéu giam
gi4 nhidu nhét 1a PPS (giam 6,73%), PVD (giam 4,69%). Trung binh, c4c c¢b phiéu thuoc nhom ndy giam 1,80% va
téng khéi luong giao dich dat hon 4,70 triéu don vi.

Dudi day 12 dién bién ctia cac ma cd phiéu thude tap doan PVN phién ngay 04/01:

Tén cong ty (?ié dong KLGD Tang/Giam . P/E Ncwi giao
ctra (VND) (cp) (%) trailing* dich
1 PCG CTCP Pau tu va phat trién Gas D6 thj 5,400 - = 0.00 0.47 | 15.88 HNX
2 | PFL CTCP DAu khi Déng D6 3,400 303,800 4 -5.56 0.20 | 0.33 HNX
3 | PGS CTCP Kinh doanh Khi héa I6ng Mién Nam 17,100 287,000 4} -4.47 1.00 | 36.35 HNX
4 | PPS CTCP Dich wi K§ thuat Bién lwc Dau khi VN 9,700 143,700 4} -6.73 0.80 | 42.17 HNX
5 | PPE CTCP Tw van Bién lwc Dau khi Viét Nam 4,400 - = 0.00 0.41 NA T OHNX
6 | PSI CTCP Ching Khoan Dau khi 3,100 313,800 44 -3.13 0.28 | 0.46 HNX
7 | PVC Téng CTCP Dung dich khoan va Héa pham DAau khi, 11,700 192,700 4} -5.65 0.70 = 5.34 HNX
8 | PVE Téng cong ty Tw van va Thiét k& Dau khi 10,900 573,400 4+ 5.83 1.91 | 7.84 HNX
9 | PVG CTCP Kinh doanh khi héa l6ng Mién Bac 9,600 191,800 {4} -2.04 0.62 | 4.85 HNX
10 PVI Téng CTCP Bao hiém DAu khi 18,400 27,000 = 0.00 0.79 : 23.59 HNX
11| PVR | CTCP Kinh doanh Dich w cao cap Dau khi VN 8,600 - = 0.00 0.83 2.30 HNX
12| PVS Téng CTCP Dich wi Ky thuat Dau khi 13,300 285,700 4 -6.34 112 . 5.00 HNX
13| PVX Téng CTCP Xay l&p DAu khi VN 6,700 1,010,500 [ -2.90 0.30 = 1.08 HNX
14 DPM Téng céng ty Phan bon va Héa chéat Dau khi 23,100 239,970 4} -1.70 1.38 | 3.73 HSX
15 PET Téng CTCP Dich wi Téng hop Dau khi 11,500 79,470 4 -1.71 1.03 6.28 HSX
16 PGD CTCP Phan phdi khi thap ap Dau khi VN 29,900 15,010 4 -0.33 2.02 899 HSX
17 PTL CTCP Pau tw Ha tang va D6 thi Dau khi 3,800 37,270 = 0.00 0.34 | 2.62 HSX
18 PVD Téng CTCP khoan va dich wi khoan Dau khi 30,500 97,220 {4l -4.69 235 | 11.69 HSX
19 PVF Téng CTCP Tai chinh Dau khi 7,100 188,610 4} -4.05 0.63 | 8.49 HSX
20 PVT Téng CTCP van tai Dau khi 3,300 457,630 ¢ 3.12 0.42 | 26.04 HSX
21 PX | CTCP Xay dwng céng nghiép & dan dung dau khi 4,300 47,140 {F -4.44 0.37 0.98 HSX
22 PXM CTCP Xay I4p Dau khi Mién Trung 4,900 82,690 4+ 4.26 0.44 = 5.56 HSX
23 PXS CTCP Két c4u Kim loai va Ldp may Dau khi 7,100 118,100 4} -2.74 0.64 @ 3.70 HSX
24  PXT CTCP Xay l&p Bwérng 6ng Bé chiva DAu khi 4,300 9,410 = 0.00 0.34 = 0.96 HSX
25 NT2 CTCP bién lwc Dau khi Nhon Trach 2 6,800 5,000 = 0.00 0.62 3.29 UPCOM
26 POV CTCP Xang dau DAu khi Viing Ang 5,800 - = 0.00 0.54 0.00 UPCOM
27 PSP CTCP cang dich wi dau khi Dinh Vi 4,500 7,200 ¢ 2.27 0.46 13.58 UPCOM
28 PSB CTCP PAu tu Sao Mai -Bén Dinh 4,400 6,400 |4+ 10.00 0.39 3.95 UPCOM
29 PTT CTCP Van tai DAu khi Béng Duwong 3,800 - = 0.00 0.34 N/A UPCOM
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CONG TY CO PHAN CHU’NG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

Téng s6 CP Gg‘.;kh‘ﬁ Nedv du o
chao bén iem gay dau gia
(d/cp)
Cong ty TNHH MTV Thuwong Mai va Dau tw Khanh Hoa 90 2.250.000 10.000 17/01/2012
Cong ty san xuit san phdm ma céng nghiép Vingal 93.25 3.636.810 10.050 16/01/2012
Cong ty TNHH MTV Ché tao thiét bj va Pong tau Hai Phong 250 8.699.868 10.800 17/01/2012
Ngén hang Dau tr va Phat trién Viét Nam 14.500 | 84.754.146 18.500 28/12/2011

Danh sich cac cong ty d3 ndp hd so xin niém yét

Dia chi ding VBbL Ngay nép hd so

ky niém yét (tp dong)

CTCP Dinh Gia Nét HNX 15 24/11/2011
CTCP Du lich Dau khi Sapa HNX 100 18/11/2011
CTCP Dugc Trung wong Mediplantex HNX 50.24 16/11/2011
CTCP DPau Tu va Xay dung HUD4 HOSE 150 14/11/2011
CTCP Pau Tu Ha Tang Bat dong san Sai Gon HOSE 400 09/11/2011

Danh sich cac cong ty d3 dwgc chip thuin niém yét

. Diachiding VDL  Ngay dwoc chap

¢ kyniémyet : (tydong thuan
QUY PAU TU TANG TRUONG ACB HSX 240 13/12/2011
CTCP TV-TM-DV BIA OC HOANG QUAN ME KONG HSX 320 15/11/2011
CONG TY CO PHAN THUY DPIEN-BIEN LUC 3 HSX 95 25/10/2011
CTCP VAN TAI PA PHUONG THUC DUYEN HAI HSX 100 25/10/2011

Lich niém yét 1an dau

Vvéndidu = Ngay giao

: 1& (ty dong) dich
CTCP Tap doan FLC | FLC HNX | 170 | 05/10/2011
CTCP Gach Ngéi Gém Xay Dung M§ Xuan GMX | HNX 53 15/09/2011
CTCP Tép doan FLC FDT HNX 305 12/09/2011
Cong ty c6 phan Licogi 14 L14 HNX 28 13/09/2011

Nguon: HSX, HSX
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

THONG KE GIAO DICH

HSX HNX
5 c6 phiéu giao dich nhiéu nhéat 5 c6 phiéu giao dich nhiéu nhéat
M& Tham chiéu Béng ctra G(': tt:i!égl:a\;,N(g;:h 4 Tham chiéu Déngcra =% G(': tt:i!égl:a\;,N(g;:h
STB 15,100 15,500 2.65 69,307,214 HBS 14,000 14,000 0.00 11,359
VNM 86,500 84,500 -2.31 57,882,270 PV X 6,700 6,800 1.49 9,568
JvC 16,400 17,100 4.27 9,896,294 CVN 26,900 26,900 0.00 8,400
HAG 19,500 19,000 -2.56 7,050,014 VND 6,800 7,000 2.94 8,219
SJS 22,800 23,900 4.82 5,985,256 PGS 18,900 17,700 -6.35 7,630
5 ¢6 phiéu ting nhiéu nhat 5 ¢6 phiéu tang nhiéu nhat
Tham chiéu  DPoéng cira Tang & Tham chiéu Déng cira Tang
VES 1,400 1,500 100 7.14 VNT 11,600 12,400 800 6.90
NVT 1,900 2,000 100 5.26 DNC 5,800 6,200 400 6.90
TRI 1,900 2,000 100 5.26 PVL 2,900 3,100 200 6.90
KSA 4,000 4,200 200 5.00 MCL 2,900 3,100 200 6.90
TBC 10,000 10,500 500 5.00 KTS 40,700 43,500 2,800 6.88
5 c6 phiéu giam nhiéu nhat 5 c6 phiéu giam nhiéu nhéat
M& Tham chiéu  Déng cira M& Tham chiéu  Déng cira
VKP 900 800 -100 -11.11 GFC 10,000 9,300 -700 -7.00
CAD 1,700 1,600 -100 -5.88 CTC 10,000 9,300 -700 -7.00
PTL 4,000 3,800 -200 -5.00 ALV 4,300 4,000 -300 -6.98
OGC 8,000 7,600 -400 -5.00 BHC 4,300 4,000 -300 -6.98
PTB 12,000 11,400 -600 -5.00 VIX 4,300 4,000 -300 -6.98
5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat 5 CP dwo'c NDT nwéc ngoai mua/ban nhigu nhat
Ma (?;:rmua MA G:r ban Ma (?;:rmua Ma G:r ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
VNM 47,539 VNM 47,539 PGS 713 PVX 680
VIC 3,315 STB 9,009 PVG 468 PVS 426
FPT 3,034 DPM 3,612 PVI 369 KLS 79
DPM 2,698 VIC 2,982 VND 80 VSP 54
JvC 2,545 KBC 2,743 VNC 27 RCL 38

WWW.psi.vn | research@psi.vn

Béo cao ciia PSI ¢6 thé tim thiy trén website ciia chiing tdi 7



KHUYEN CAO SU DUNG

|
B4o c4o nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin

trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cap ciing nhu nhitng ton thit ¢ thé xay ra khi st dung bao céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugc xudt ban voi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.

Ngudi doc cn luu y: Cong ty ¢b phan Chung khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.

B4o c40 nay thudc ban quyén ciia Cong ty ¢é phan Chimg khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i ndi dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich

E -mail: research@psi.vn

Tel: (84-4) 3934 3888

PETRO'VIETNAM

PSI1 cHUNG KHOAN DAU KHI

Tru so chinh:

18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999
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