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NHAN PINH THI TRUONG
HSX: Nhan dinh thi truong:

Standard & Poor's (S&P) vira cit giam xép hang tin nhiém cua 14 ngan hang

Téng quan thij treong

Giatri  Thay dbi

l6n tai My va chau Au do di€u chinh cac tiéu chuan xép hang d6i voi ngan

VH-Index 380.69 4 221 -0.57%

hang. Nguoc lai, S&P nang xép hang cta 2 ngén hang Trung Qudc.

KLGD (trigu ck) 26234 856 -2461%

GTGD (ty dbng) 38631 10609 -21.55% n .

Troeo s wz% 20 2 Cac b trudng tai chinh chau Au da dong y ting cudng nang luc cho vay cla

e 0 vse s sees QUY glai cru khu vire nhung khong cho biét rd quy mo, dong thoi cac b truong

e 0 s % 2% Cling gia ting kha ning yéu cau IMF gitp d& sau khi loi suét trai phiéu Chinh

sembm) 0% BE I 5ha Y 1én mire ky luc sat 8%. Theo thoa thuan nay, EU ciing da duyét khoan
ctru trg tiép theo cho Hy Lap tri gia 110 ty euro (150 ty USD) tir nhitng qudc gia
thanh vién Eurozone va Quy Tién té Qudc té (IMF), qua d6 giup Hy Lap trang

trai ng tur thang 5/2010.

Phé Cha tich UBND TP Ha Noi Nguyén Vin Stu vira ky Quyét dinh sd
5487/QD-UBND vé h tro 13i suat sau dau tu cho cac doanh nghiép cua Thanh
phé Ha No6i nam 2011 véi muc hd tro 13i suat sau dau tu 13 2,4%/nam.

Thi trwong djt ngot sut giam manh trude nhing lo ngai ciia giéi dau tw vé
tinh hinh thanh khodn hé thong ngan hang va no xdu vao cuéi nam. Nguéon
tin bdo chi din viéc cdc ngin hang lén dwa ra yéu cdu vé tai sin dam bdo doi
véi cdc khodn vay trén lién ngan hang, va ddy la mt h¢ qud tit yéu khi tinh
trang ng xdu da cé diu hiéu lan sang thi trwong lién ngdn hang. Phién hom
nay, san Ha Ngi giam manh t6i 1,48%, dong thoi thanh khodn khop lénh san
nay chi dat mirc 16,5 trigu don vi. Diéu nay cho thdy dong tién vin ditng
ngodai thi truong.

VN-Index déng cira tai mivc hé tro 380 diém, con HNX-Index ciing ¢ gin
ngwéong 60 diém. Chénh l¢ch khéi lwong cung — cdu cho thdy dp lwc bdn
khéong hé ting lén, tuy nhién sw thiéu ving ngwoi mua vin la nguyén nhén
chinh khién thi trwong tiép tuc giam. Trong mgt vai phién téi thi trwong sé
kiém chitng ngwong hé tro hi¢n tai. Néu chi sé hai san dé mit nguong hé tro
thi khd néng séng giam tiép tuc cé thé xdy ra. O kich bdn tich cuwe, néu sirc

Duong Dao, Analyst

18 Ly Thwong Kiét, Ha Noi
PT: (84-4) 39343888 Fax: 393439999

mua sém ting tré lai thi kha ning dao dong hep sé chiém wu thé véi khodng
dao déng 380 — 400 cho VN-Index va 60 — 66 diém véi HNX-Index. Nha dau
tw chwa nén tham gia vao thi trwong, va can thin trong ché doi cdc nguwing
hé tro dwoc kiém chikng trong mgt vai phién sdp téi.
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HNX:

Tong quan thi truong

CONG TY CO PHAN CHU’'NG KHOAN DAU KHi

Nhan dinh thi truong:

Giatri Thay ddi +%
HNX-Index 60.45 & -0.80 1.47%
KLGD (triéu ck) 30.06 4 797  36.06%
GTGD (ty déng) 25719 ¢ 4204 19.54%
TE‘)ng cung (triéu ck) 3251 4 -8.18 -20.10%
Tdng cdu (triéu ck) 2935 4 231 7.30%
Giao dich NN
KL mua (triéu ck) 005 & -0.08 -60.43%
KL bén (triéu ck) 043 4 018  6850%
Gia tri mua (ty dbng) 087 & -0.85 -49.56%
Gid tri ban (ty ddng) 440 4 241 12072%

_FanemExp\Urer.cum-Suppun& Resistance - HNXINDEX - Daily 11/30/2011 Open 61.41, Hi 61.62, Lo 60.37, Close 60.47 (-1.5%) BB Top(Close 25,2) = 69.72, BE Mid(Close 25 2) 102
=64.18, BB Bot(Close 25 2) = 58 65, Average 1(Close,25,0) - SMA =64.18
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HMXINDEX - MOMEY FLOW INDEX (14) = 26.91

HMNXINDEX - RELATIVE STRENGTH INDEX (14) = 29.51

) Do thi HNX-Index (tuan). o
HNX-Index lai tiép tuc c6 mot phién sut gidm manh do nhiing lo ngai tir van dé
no x4u trén thi trudng. Thong ké chénh 1éch cung cau cho thiy phién hém nay
ap luc ban khong tang, nguoc lai khdi luong cung c6 chiéu hudng giam manh,
tuy nhién dong tién van ding ngoai thi truong 1a nguyén nhan chinh khién chi
sO tiép tuc giam manh. V& mat ki thuat, thi truong van trong trang thai ham
chtra rui ro giam gia kha cao. Ngudng ki thuat 60 diém c6 kha ning s& duoc
kiém ching trong cac phién sap tdi, khi 6 c6 2 kich ban c6 thé xay ra:

Néu HNX-Index tiép tuc giam manh, roi khoi ving hd tro 58 — 60 diém thi kha
nang tiép tuc giam s€ chiém xac sut cao, tham chi thi truong co thé tao thanh
mat con song gidm kha manh sau do.

Trong kich ban tich cuc: néu sirc mua sém tiang trd lai va dam bao thanh khoan
san Ha Noi duy tri mirc tang dan tdi thiéu tir 25 triéu don vi mdi phién thi kha
nang chi s6 s& quay tr lai trang thai dao dong trong ving 58 -66 diém chiém
X4c suat Xay ra cao.

HNX-Index dang ¢ sdt hé tro manh 60 diém, dong thoi thi truong dén nhin
mot sé khéng tin tic dong tdi tam Iy nha dau te. Véi giao dich phién hom
nay thi riii ro gidm gid ngdn han van dang hién hivu, do dé nha dau tw chwa
nén tham gia vao thi trwong, dong thoi can thin trong quan sdt dién bién thi

trwong khi kiém chirng hé tro hién tai trong vai phién téi.
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CONG TY CO PHAN CHU’'NG KHOAN DAU KHi

HSX: Dién bién thij trwong san H6 Chi Minh

Cung chu Mé dau phién giao dich, VN-Index tiép tuc da gidm nhe v6i muc giam 1,02

P diém, twong duong vé6i 0,26% trong dot khép 1énh mo cira. Khéi luong giao
p dich khép 1énh dot dau twong ddi thap véi 441,530 don vi duge chuyén nhuong,
twong duong véi 5,07 ty ddng. Sang t6i dot khép 1énh lién tuc, ap luc ban manh
bat dau ting dan, dong thoi thanh khoan thi truong tang 1én rat cham khi voi sy

vang bong cua bén mua trén hau hét cac bluechips. Két thuc phién giao dich,
VN-Index déng ctra muc 380,69 diém, giam 2,21 diém twong duong vai 0,57%.
Giao dich toan san dat 26,2 triéu don vi, tuong duong véi 386,31 ty dong. Diém
dang cht ¥ 1a phién hém nay, STB tiép tuc c6 giao dich thoa thuan ti 700.000
don vi, dua muac khéi lugng thdéa thudn cua STB trong tudn nay lén tdi trén 5
triéu don vi.

Phién hom nay khbi ngoai gia ting luong giao dich trén san H6 Chi Minh. Ho
mua vao 3,8 triéu don vi twong duong véi hon 101 ty dong, va ban ra 4,1 triéu
don vi twong duong véi 85,1 ty dong. Giao dich ciia khdi ngoai trén nhém cd

TBban ——chénh lich
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phiéu ngan hang chiém ty trong 16n trong gia tri giao dich toan phién.

HNX: Dién bién thi trwong Ha Noi:

C A C s 1A Lo .y A ;A
Hne et San Ha Noi phién hom nay c6 murc sut giam tuwong do6i manh. Chi s6 HNX-

25k déng Y \

= Index déng ctra phién ¢ muc 60,47 diém, gidm 0,91 diém tuong duong véi
i 1,48%. Thanh khodn thi truong lai sut gidam manh Xuéng muc thép ki luc khi chi
g c6 16,5 triéu don vi dugce khop Iénh, tuong duong véi 149,5 ty déng.

- Dién bién trén san cho thay sy phan h6a manh mé gilta cac nhém c6 phiéu. Mot

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

SEIEEETIIEIIIEEIARINNiEso ma b phiéu c6 strc anh hudng tam 1y 16n toi chi sé6 nhu KLS, VND, BVS,
Wi ST — Ohinhich PVX... ¢c6 murc giam rat nho trong nhiéu phién qua va hién van dang dao dong
Trung binh 1énh hep quanh ving hd tro manh. Nguoc lai, nhiéu cd phiéu bluechips, midcap khéc

mua/ban lai c6 muc sut giam khd manh va dong vai tro chu yéu tac dong giam téi chi sd

thi truong.

Khéi ngoai giam manh lugng mua vao trén san Ha Noi khi ho mua vao chi gén
53.000 don vi véi gia tri chua t6i 1 ty dong. Ngu0’c lai, ho ban ra td1 434.000
= don vi, twong dwong hon 4,3 ty ddng. Cac mi cb phiéu bi ban nhiéu 1a VCG,
KLS, PVX, PVS...
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CONG TY CO PHAN CHU’'NG KHOAN DAU KHi

TIN CAC PON VI THANH VIEN PVN

PXM-CTCP Xiy lip Diu khi Mién
Trung:chot quyén nhdn co tic dot
1/2011

PVX- Tong CTCP Xay lap diu khi
Viét Nam:cong bo lgi nhuan quy 3

PTL-CTCP Déu tw Hg ting va Do thi
Dau khi: cong bo KOKD quy 3

WWW.psi.vn | research@psi.vn

e HDQT PXM da thong qua ké hoach tam ung ¢d tuc dot 1/2011
voi ty 1€ 12%.

e Ngay giao dich khong huong quyén 1a 30/11 va ngay ding ky
cudi cung vao 02/12.

e Thoi gian bét dau tra cd tic tir ngay 20/12.

Theo béo cao tai chinh hop nhét, doanh thu thuan quy 3 dat 2,152
ty dong, ting hon 48% so véi quy 3 nam 2010. Loi nhuan gop dat
233.8 ty dong, giam gan 11%. Ty suét 13i gop bién 11%.

Loi nhuan tir hoat dong tai chinh dat 15 ty dong, giam 58.6%. Loi
nhuan sau thué 26.7 ty dong, bang 24.6% cung ky.

Lily ké 9 thang, doanh thu thuan dat 6,762 ty dong, ting 58%
nhung 14i rong chi bang 33% cung ky véi 158.8 ty dong.

Theo béo céo tai chinh hop nhat, doanh thu thudn trong quy 3 dat
68 ty dong, twong duong 28% quy 3 ndm trudc. Loi nhuan gop dat
16.8 ty dong, bang 26%.

Doanh thu tai chinh giam 60.5% so cung ky va dat gan 3 ty dong.
Trong khi do, chi phi tai chinh va cac loai chi phi khac d@)ng loat
tang. Loi nhuan sau thué dat 2.5 ty dong, chi bang 5% cung ky
nam trudc.

Lily ké 9 thang, doanh thu thuan dat 411 ty dong, ting hon 11% so
cung ky nhung loi nhuan sau thué chi bang 26% cta cung ky khi
dat 18.5 ty dong. So véi ké hoach 1di rong 206.9 ty dong ca nam,
PTL méi thuc hién duogc 9%.

Bio cdo ciia PSI ¢6 thé tim thiy trén website ciia chung tdi 4



CONG TY CO PHAN CHU'NG KHOAN DAU KHi

Dién bién ciia co phiéu cac cong ty thuc PVN
Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN phién ngay 22/11:

Tén cona t Gia dong KLGD Tang/Giam P/E Noii giao
oY cva (VND)  (cp) %) trailing*  dich
1| PCG CTCP Dau tw va phét trién Gas D0 thi 4,600 | 400 4+ 4.55 | 0.40 | 1353 | HNX
2 | PCT CTCP Van tai Dau khi Ctru Long | 3,000 : 2,700 4 3.45 ’ 0.28 | 23.08 | HNX
3 | PFL CTCP Dé&u khi Béng Do i 4,800 230,350+ 213 | 0.28 | 0.47 | HNX
4 | PGS CTCP Kinh doanh Khi héa Idng Mién Nam i 24,800 | 224,600 0.00 | 1.45 | 52.72 | HNX
5 | PPS | CTCP Dich w Ky thuat Bién lvc DAukhi VN | 10,200 146,100 4+ 5.15 | 0.84 | 4435 | HNX
6 | PPE|  CTCP Tw vdn ién lyc Dau khi Viet Nam | 3,700 | - 000 | 034 NA [ HNX
7 | PSG CTCP DAu tw va Xay I&p Dau khi Sai Gon | 5,700 - % 000 {053 | 429 | HNX
8 | PSI CTCP Chirng Khoan Dau khi 4,100 81,600 = 0.00 0.41 | 0.61 HNX
9 i PVC |Téng CTCP Dung dich khoan va Héa pham Dau khii 13,800 186,303 {4} -0.72 0.82 | 6.30 HNX
10 | PVE Téng cong ty Tw van va Thiét ké& DAu khi 10,400 48,100 {4} -1.89 1.82 | 7.48 HNX
11 | PVG CTCP Kinh doanh khi héa l6ng Mién Bac 13,000 132,600 = 0.00 0.83 | 6.57 HNX
12| PVI Téng CTCP Béo hiém DAu khi 16,800 275,500 4+ 3.07 0.72 | 21.54 HNX
13 | PVR | CTCP Kinh doanh Dich w cao c&p Dau khi VN 6,200 3,200 =+ 0.00 0.60 | 1.66 HNX
14 | PVS Téng CTCP Dich wi K§ thuat Dau khi 12,900 196,500 {4 -3.01 1.09 | 4.85 HNX
15 | PVX Tdng CTCP Xay lap Dau khi VN 9,000 1,257,200 = 0.00 0.40 | 1.45 HNX
16 | DPM Téng cong ty Phan bon va Héa chéat Dau khi 28,900 322,830 = 0.00 1.73 | 4.67 HSX
17 | PET Téng CTCP Dich wi Téng hop Dau khi 11,600 40,500 {} -0.85 1.04 | 6.34 HSX
18 | PGD CTCP Phan phéi khi th&p ap Dau khi VN 32,900 10 4+ 1.86 2.22 | 9.89 HSX
19 | PTL CTCP Dau tw Ha tng va B thi Dau khi 4,600 162,490 H} -4.17 0.41 | 3.18 HSX
20 | PVD Téng CTCP khoan va dich wu khoan Dau khi 36,800 70,260 if+ 0.82 284 | 1411 HSX
21| PVF Téng CTCP Tai chinh Dau khi 9,100 304,030 i 1.11 0.81 | 10.88 HSX
22 | PVT Téng CTCP van tai Dau khi 3,700 330,960 i=» 0.00 0.48 | 29.20 HSX
23 PX | CTCP Xay dwng cong nghiép & dan dung dau khi 6,800 37,040 i=» 0.00 0.58 1.55 HSX
24§ PXM CTCP Xay I&p DAu khi Mién Trung 7,200 86,080 = 0.00 0.65 | 817 i HSX
25 PXS CTCP Két cdu Kim loai va L&p may D&u khi 9,800 24,000 = 0.00 0.89 N/A | HSX
26 | PXT CTCP Xay 1&p Bwong éng Bé chira Dau khi 5,800 52,430 4 1.75 0.58 N/A | HSX
27 i NT2 CTCP bién lwc DAu khi Nhon Trach 2 6,800 5,000 =+ 0.00 N/A N/A | UPCOM
28 | POV CTCP Xang dau DAu khi Viing Ang 5,800 - = 0.00 N/A N/A i UPCOM
29 | PSP CTCP cang dich w dau khi Binh Vi 4,500 7,200 i+ 2.27 0.40 | N/A | UPCOM
30 PTT CTCP Van tai Dau khi Béng Dwong 3,800 : - = 000 : 038 | N/A | UPCOM
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CONG TY CO PHAN CHU'NG KHOAN DAU KHi

Nguon: HSX, HSX

THONG KE GIAO DICH
HSX HNX
5 co phiéu giao dich nhiéu nhat 5 cO phiéu giao dich nhiéu nhat
Tham chiéu Bdng cira ﬁ?:rr:im‘?':;;:h M3 Tham chiéu Bdng cira ﬁ?:rr:eg“la‘?;;;:h

STB 14,300 14,400  0.70 39,985,913 SHB 6,400 6400  0.00 52,751
FPT 45,800 49,100  0.61 41,751,796 VND 10,100 9,800 -2.97 21,7112
MBB 12,300 12,500 -2.34 15,187,459 KLS 10,100 9900 -1.98 18,281
DPM 29,300 28900 -1.37 10,651,401 HBS 14,300 14,000 -2.10 15,467
HPG 19,600 18,900 -3.57 7,589,943 PGS 23,500 22600 -3.83 15,330

5 cb phidu ting nhidu nhit 5 ¢ phiéu ting nhiéu nhat

Tham chiéu  Bdng cira Ting Tham chiéu  Bdng cira

BAS 1,600 1,700 100 6.25 YBC 15,900 17,000 1,100 .92
TRI 1,900 2,000 100 .26 DLR 14,600 15,600 1,000 6.85
VES 2,000 2,100 100 .00 VC3s 17,600 18,500 1,200 6.62
CAD 2,000 2,100 100 5.00 L35 4,400 4,700 300 6.82
BCI 14,200 14,900 700 493 VHL 20,700 22,100 1,400 6.76

5 co phiéu giam nhiéu nhat 5 co phiéu giam nhiéu nhat

Tham chiéu  Bdng cira Mi Thamchiéu Dodngcira

VG 1,500 1,700 =100 -5.56 500 .
VCE 100,000 95,000 5,000 500 CTH 4,300 4,000 -300 £.98
THA 20,000 19,000 -1,000 5.00 CsC 11,500 10,700 800 6.96
coM 30,000 28,500 1,500 -5.00 TET 25,900 24,100 1,500 6.95
KSB 44,000 41,800 2,200 5.00 cTV 5,300 5,400 400 6.90
5 CP dwoc NET nwérc ngoai mua/ban nhidéu nhat 5 CP dwore NDT nuwrére ngoai mua/ban nhiéu nhat
GT mua GT ban GT mua GT ban
(trigu VNB) (trigu VNB) (trigu VND) (trigu VNB)
FPT 32,727 VHNM 11,873 DBC 289 VCG 1,037
VHM 11,007 5TB 10,080 VNF 2538 PVS 999
MBB 6,139 DPM 7,890 PGS 252 KLS arg
DPR 6,045 PvD 6,125 NIS 17 PVX 743
PVD 4,837 DPR 6,092 NTP 14 BVS 388
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KHUYEN CAO SU DUNG

I

Bio c4o nay dugc thyc hién boi Ban Phén tich - Cong ty ¢d phan Ching khoan Dau khi. Nhiing thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin ciy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Ching khoan Dau khi khong chiu bt ky trach nhiém nao ddi voi tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton that ¢ thé xdy ra khi sir dung béo cio
nay. Moi thong tin, quan diém trong bao cdo nay cé thé duoc thay doi ma khong can béo trude. Bao céo
nay dugc xudt ban véi muc dich cung cip thong tin va hoan toan khéng ham y khuyén cdo ngudi doc
mua, ban hay nam giir chtmng khoan.

Ngudi doc can luu y: Cong ty ¢ phan Chirng khoan Dau khi c¢é thé c¢6 nhitng hoat dong hop tac véi cac
dbi trgng duoc néu trong bio cdo va co thé c6 xung dot loi ich voi cac nha dau tu.

B4o c4o nay thudc ban quyén ctia Cong ty cd phan Ching khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i noi dung ma khong duoc su cho phép ctia Cong ty c¢6 phan Ching khoan Dau khi déu dugc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich

E -mail: research@psi.vn

Tel: (84-4) 3934 3888

PETRO AM

PSI1 cnonG KHOAN DAU KHI

Tru so chinh:

18 Ly Thuong Kiét, Quan Hoan Kiém, Ha Ni - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Ha Noi

Téng 1, 18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi — PT: (84-4)39343888; Fax: (84-4)39343999

Chi nhanh Nam Dinh

Ting 1,16 13+21 Pwong Pong A, Khu db thi méi Hoa Vwong, Nam Dinh — PT: (84-350) 3677989; Fax: (84-350) 3677979
Chi nhanh Thanh Hoa

Téng 1, s6 38A dai 10 Lé Loi, Thanh Hoa

Chi nhanh Nghé An

$6 19, Quang Trung, Tp. Vinh, Ngh¢ An

Chi nhanh Hai Phong

$6 5, H6 Xuin Huong, quan Hong Bang, Hai Phong

Chi nhanh TP.HCM:

$6 24 — 26 H6 Tung M4u, Quén I, TP.H Chi Minh - PT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Diéu, TP.Viing Tau — PT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhanh Pa Néng:

$6 55-56 Puong Nguyén Vin Linh, Quin Hai Chau, Thanh phé Pa Niing — DT: (84-0511) 3899338; Fax: (84-0511) 3899339
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