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NHAN PINH THI TRUONG

HSX: Nhan dinh thi trweong:

Thong tu 22, sira d6i bo sung théng tu 13 méi dugc NHNN ban hanh véi

Tong quan thi truong nhirg ndi dung ndi bat:

Giatri Thaydéi +0%

Viindex aarig 545 13w o B muc 5 trong thong tu 13 quy dinh vé ty 1€ cap tin dung tir nguon von
KLGD (triéu ck) 48.07 4 2.55 5.61% R i R , L. R . . L.
676D (ty aéng) 790639 4570 614% huy dong,dugc quy dinh khong vuot qua 80% vdi ngan hang va 85% véi
Téng cung (triéu ck) 74.52 4 7.38 10.99% 2 , , . n N

Téng chu (trigu ck) sLaT 1210 17.44% to chuc tin dung phi ngan hang.

Giao dich NN A A A os Re e AL K 5 I PRI s oA ;LA
KL mua (trigu ck) so¢ a8 wsos ®  NANG hé so rui ro doi vai mot so khoan phai doi bang ngoai té€ cua cac to
KL ban (triéu ck) 532 4 256 93.00%

Gawimua(yaeng) s s 1w ChC tin dung trong nude va nude ngoai tir 20% 1én 50%.

e Thong tw 22 13 mot trong nhitng giai phap ban dau cia NHNN trong qua
trinh tién toi muc tiéu giam mat bang 14i suét, 6n dinh ty gia. Thong tu s&
khoi théng dong vén ndi té tao diéu kién cho viéc ha 14i suét ciia cac NHTM,
d6ng thoi ciing quan 1y chat ché hon véi tin dung ngoai té nhim giam ap luc
ty gid vao cudi nim. Chinh vi viy théng tu 22 duoc ban hanh [a mét tin hd
trg tich cuc véi thi trudng chimg khoan. Tuy nhién néu khong quéan 1y chit

) ché dong tin dung ndi t¢ trong thoi gian tdi thi hé qua mat trai cia no sé tac
Bién dong trong ngay dong nguoc tré lai, anh huong toi lam phat cudi nam va rai ro thanh khoan
cta caic NHTM.

1600 =0 Miac di 4p lyc ban van ting manh nhung nhé ¢6 thong tin hd trg, phién hom
oo nay thi truong tiép tuc ting diém. Thanh khoan thi truong co giam nhe so voi
“* phién truéc d6, nhung déu hi¢u dong tién nong tiép tuc chay manh vao thi
s truong. Trén ca 2 san, cdng cu dong tién MFI d4 di vao ving qua mua. VN-
“** Index sdp cham t6i khang cy 431 diém. Diém dang cha y 1a thanh khoan thi
«% trypong d4 ting 1én tuong duwong mi thanh khoan hdi dau thang 6.
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Thi trwong hign dang cé kh& nhiéu théng tin hé tro khi NPT dang don
Binh Pham nhdn nhitng dpng thdi diu tién trong g6i gidi phdp nham giam I3i sudt ciia
NHNN. Nhing gidai phdp cu thé ma NHNN bat dau thuc hién dang mang
lai cho thi trwong mét tam Iy tich cwe nhung vin cé mdt trdi va doi héi qud
trinh quédn Iy rit chdt ché dong tién trong hanh trinh gidm I&i sudt va én
Duong Dao, Analyst dinh ty gid. Tin hiéu tir dOng tién cho thiy thi trwong dang ting néng. Thi
trwong ¢ thé tiép tuc ting mét vai phién sdp tdi sw diéu chinh manh c6 thé
Xdy ra bit cit lic ndo khi khdng con nhiing thong tin hé tro. HNX-Index
c6 khang cw manh 6 ngwéng 76 diém.

Director of Research

18 Ly Thwong Kiét, Ha Noi

DT: (84-4) 39343888 Fax: 393439999
NDT gii tién mdt nén ditng ngodi thi trwong. NPT cé cé phiéu trong A
khodn cé thé tiép tuc giw lai thém mgt vai phién véi ki Vong bdn véi gid toi
wu nhit.

WWW.psi.vn | research@psi.vn
Béo cao ciia PSI ¢6 thé tim thiy trén website ciia chiing tdi 1




HNX:

Téng quan thi truong

Giatri Thaydoi +%
HNX-Index 73.19 4 0.63 0.87%
KLGD (trigu ck) 66.05 {1 4126 -1.87%
GTGD (ty déng) 74127 41556 -2.06%
Téng cung (tri¢u ck) 86.85 4 11.83 15.77%
Téng clu (trigu ck) 87.96 4t 2.18 2.54%
Giao dich NN
KL mua (triéu ck) 213 4 1.79 537.64%
KL ban (trigu ck) 1.08 {1 021 -16.64%
Gia tri mua (ty déng) 26.21 4 21.26  430.20%
Gia tri ban (ty déng) 15.86 -2.93  -15.60%

Bién dong trong ngay
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Nhan dinh thi treong:

=72.46, BBBO(Close.25.2

=71.10

HNXINDEX - Dally 8/31/2011 Open 72.84, Hi 73.87, Lo 72.41, Close 73.19 (0.9%) MA(Close, 25) = 68.44, BBTop(Cloge 25.2

=6443,

2011 February Tharch TApril Tun Tl TAugust

HNXINDEX - Volume() = 61,451,800.00, NA(Volumet), 15) = 36,053,308.00

Thiay

[T
MONEY FL

HNXINDEX - MONEY FLOW INDEX (14) = 72.60

EX

D6 thi HNX-Index.

So sanh 2 thoi ki phuc hoi trong nim nay:

Yéu t6 Séng cudi thang 5 Giai doan hién tai
Thong tin | Ki vong CPI da dat dinh | Ki vong CPI dat dinh trong
hd trg trong thang 4 thang 8. GAi giai phap ha

|5i suat.
HNX hat dong tién 16n cia | HNX hit dong tién 16n cta
thi truong, tap trung trén |thi truong, tdp trung trén
mot nhom nho cb phiéu. méot nhoém nho cb phiéu.
Thanh >60 triu bao hiéu phan | >60 triéu
khoan phbi dinh
Muc tang | 17,3% 12,6%
Kithuat | Cong cu dong tién chi bdao | Cong cu dong tién dang
qua mua, sy diéu chinh dién | divao Qua Mua
ra dot ngot
Khang cy | Chua téi khang cu xu thé |Sdp tdi khang cu xu thé
giam. giam.

Vi thong tin hé tr hign tai dang kich thich tim Iy ki Vong ciia nha dau
tw, dong tién tdp trung manh trén HNX thoi gian qua dic bigt Ia trén mét
nhom cé phiéu dén dit thi truong cho thdy tinh ngd'n han ciia dong tién
tham gia thi truwong. Cac dau hiéu ki thudt cho thay thi trwong dang ting
néng. HNX-Index c6 thé tiép tuc ting trong mét vai phién sdp téi, nhung
rii ro diéu chinh hi¢n hitu va NDT mua vao c6 thé sé chiu riii ro sau T+4.
Xét trén mét s6 ma cé phiéu chii chot, tin hiéu phan phoi da kha ro nét
khi gi& gdp khdng cuw xu thé giam. Ngwing 76 diém (khdng cw xu thé) ciia
HNX-Index la mgt khdng cw manh.

NDT giir tién mit nén dieng ngodi thi truong. NPT dang giiw cé phiéu cé
thé tiép tuc nam giiv danh muc. Nén ban manh néu thanh khodn thi
truong vuot qud 70 triéu co phieu.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

CAP NHAT MOT SO VAN PE PANG CHU Y

NHNN ban hanh Thong tu s6 20/2011/TT-NHNN quy dinh viéc mua, ban ngoai té tién mit cua ca nhan
V6i t6 chirc tin dung duoc phép, theo d6 han mirc mua ngoai té ctia ca nhan 1a 100 USD/1 ngudi/l ngdy
hodc tuong duong trong 10 ngay luu tri & nudce ngoai.

NHNN ¢6 ¥ dinh huy dong 500 tan vang tir dan theo huéng NH huy dong, sau d6 cho NHNN vay lai
théng qua mua tin phiéu NHNN dé ting du trit ngoai hdi qudc gia va can thiép thi truong khi can. NH s&
khong chuyén hoa mot phan vn vang thanh VND dé cho vay hay cho vay tryc tiép vang.

Thong déc NHNN cho biét trong 4 thang con lai cia nim, NHNN s& tap trung thanh tra cac t6 chirc tin
dung co tang trudng tin dung ngoai té cao.

Ty gia lién ngan hang (tham khao) Dién bién gid c6 phiéu KLS:
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Cung cau

Tr.cP

iy = Cung —— Chénh lech

Trung binh I1énh mua/ban

CP/Lgnh
4,000

20/07
01/08
02/08

mmmTBmua EEETBban = chénhléch

Giao dich NDTNN

1500.08-46ng
100000
500.00

0.00
-500.00
-1000.00
-1500.00

-2000.00

Trep

20/07
01/08

Trung binh 1énh mua/ban

CP/Lgnh
5,000

4,000
3,000
2,000
1,000

Giao dich NDTNN

30,089 fléng

20.00

10.00

0.00

-10.00

-20.00

-30.00

WWW.psi.vn | research@psi.vn

CONG TY CO PHAN CHI’NG KHOAN DAU KHi

Dién bién thi trwong san H6 Chi Minh

Khép lai dot khép lénh the nhat, VN-Index ting 1.89 diém, tic khoang
0.45% 1én 421.15 diém, giao dich c6 phan thin trong sao phién ting manh
hém qua. Sang dot khdp 1énh lién tuc, VN-Index gidng co va diéu chin giam
1.05 diém trong, nhung d4 ldy lai da ting diém manh sau 10h00. LGc 10h00
VN-Index vuot mdc 425 diém khi ting dén 6.41 diém, twong tng 1.53%.
MSN, VIC, ITA, KBC... c6 muc ting kich tran tao nén lyc d& dang ké cho
VN-Index, gilip VN-Index giit dugc mic ting 5.45 diém, twong ung 1.3%
chét phién & 424.71 diém cho dén cudi phién. Toan san cd 146 ma ting gia,
bao gom 44 ma tang kich tran; va ciing c6 dén 77 mi giam va 69 ma dung

gia.

Thanh khoan toan san dat 47.74 triéu don vi, tri gia 784.33 ty dong. Trong
d6, hon 7 triéu don vi giao dich thoa thuén, chiém 117.44 ty dong. Chu yéu
trong giao dich thoa thuan 12 STB V&i 4 triéu cd phiéu ,v6i giao dich khép
Iénh, SSI dan dau voi gan 3.3 tridu don vi chuyén nhuong,

Dién bién thi treong Ha Noi:

HNX-Index sau mot vai phat linh xinh, giam nhe réi ting nhe, dén cubi dot
khép 1énh mo cua, chi s ndy bat 1én 0.33 diém, twong Gmg 0.45% 1én 72.89
diém. Sau gan 1 tiéng dau dot khép 1énh lién tuc giing co va diéu chinh,
HNX-Index lay lai da ting, va ¢ xu hudng tién 1én mirc 74 diém khi dat mirc
tang 1.23 diém, twong duong 1.7%. Tuy nhién dén cudi phién, voi ap luc
diéu chinh ctia nhitng mé chi chét nhu VND, KLS, PVX, VCG, SHN,
BVS... HNX-Index thu hep bién do ting xubng 0.63 diém, twong duong

0.87% S0 Voi tham chiéu va chét tai 73.19 diém.
Giao dich giam nhe so v&i phién trudc con Xap xi 66 tridu ¢ phiéu, tri gia

740.46 ty dong.

Khdi ngoai ciing ddy manh mua vao khi cac ¢ phiéu 16n diéu chinh, cu thé,
ho tap trung vao cdc md PVX, SHB, VND, ... Toan phién ho mua rong hon

13 ty dong trong s6 26 ty dong mua vao.
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CONG TY CO PHAN CHI’NG KHOAN DAU KHi

. ___________________________________________________________________________________________________________________________________________________________________________________________|]
Dién bién ctia ¢6 phiéu cac cong ty thujc PVN
Phién giao dich hém nay, trong 25 ¢ phiéu niém yét trén HOSE va HNX ¢ 7 ¢6 phiéu ting gia, 5 ¢4 phiéu dung gia
va 13 ¢6 phiéu giam gia. C6 phiéu tang gia nhidu nhat 1a PSI (ting 5,97 %), PTL (ting 5,00%). C6 phiéu giam gia
nhiéu nhét 12 PVR (giam 4,04%). Trung binh, céc ¢6 phiéu thuéc nhom ndy giam 0,51% va tong khéi luong giao
dich dat hon 14,55 triéu don vi.

Dudi day 1a dién bién ciia cac ma cb phiéu thudc tap doan PVN phién ngay 31/8:

Gia dong KLGD Tang/Giam P/E No’i giao

P/B *

Tén cong ty cira (VND) (cp) (%) trailing*  dich

1| PCG CTCP Pau tw va phat trién Gas Db thj 5,200 2,000 4} -3.70 0.46 | 15.29 HNX
2 PDC CTCP Du lich Dau khi Phwong Déng 5,400 54,500 4+ 3.85 0.68 | 41.54 HNX
3| PFL CTCP Bét dong san Tai chinh DAu khi VN 7,100 127,000 4 -2.74 0.61 | 4.38 HNX
4 | PGS CTCP Kinh doanh Khi héa Iéng Mién Nam 21,400 | 1,190,700 = 0.00 1.25 | 2.10 HNX
5 | PPS | CTCP Dich w Ky thuat Dién lwc Dau khi VN 8,400 24,100 - -2.33 0.69 | 17.86 HNX
6 | PSG CTCP DAu tv va Xay |&p Dau khi Sai Gon 8,300 3,900 . -3.49 0.77 | 36.09 HNX
7 | PSI CTCP Ching Khoan Dau khi 7,100 773,700 4 5.97 0.71 | 5.34 HNX
8 | PVC Tbng CTCP Dung dich khoan va Héa phdm Dau khi 17,500 540,100 4 -1.13 1.04 | 2.62 HNX
9 | PVE Téng cong ty Tw van va Thiét ké DAu khi 11,200 220,200 4} -2.61 1.96 | 5.11 HNX
10 | PVG CTCP Kinh doanh khi héa 16ng Mién Béc 13,400 | 1,410,700 § -2.90 0.86 | 9.64 HNX
11| PVI Téng CTCP Bao hiém Dau khi 18,500 137,100 ‘4} -1.60 0.79 | 9.34 HNX
12 PVR | CTCP Kinh doanh Dich w cao cép D3au khi VN 9,500 20,400 4} -4.04 0.91 12.18 HNX
13| PVS Téng CTCP Dich wi K§ thuat Dau khi 16,700 558,200 § -1.76 1.41 | 4.47 HNX
14 | PVX Téng CTCP Xay I&p Dau khi VN 12,600 | 5,894,100 =+ 0.00 056 | 4.74 HNX
15| DPM | Tbng céng ty Phan bén va Hoéa chat Dau khi 32,700 851,030 14p 1.24 1.96 | 5.28 HSX
16 | PET Téng CTCP Dich wi Téng hop Dau khi 13,000 220,210 44 -0.76 1.16 7.10 HSX
17 | PGD CTCP Phan phéi khi thap ap Dau khi VN 35,000 17,400 = 0.00 2.36 | 10.52 HSX
18| PTL CTCP DAu tv Ha tang va Bé thi Dau khi 8,400 401,150 44 5.00 0.74 5.80 HSX
19| PVD | Téng CTCP khoan va dich w khoan D&u khi 40,000 108,740 44 2.56 3.08 | 15.33 HSX
20 | PVF Téng CTCP Tai chinh Dau khi 13,000 | 1,111,930 4 -2.26 1.15 | 15.54 HSX
21| PVT Téng CTCP van tai Dau khi 4,400 670,630 44 2.33 0.57 | 34.72 HSX
22 | PX |CTCP Xay dwng cong nghiép & dan dung dau khi 7,500 36,310 4 -3.85 0.64 1.71 HSX
23 PXV CTCP Xay lap Dau khi Mién Trung 6,900 98,490 =+ 0.00 062 | 7.82 HSX
24 | PXS CTCP Két cAu Kim loai va Lap may Dau khi 10,600 35,990 44 0.95 0.96 N/A HSX
25 PXT | CTCP Xay lap Butng éng Bé chira Dau khi 5,500 50,910 =+ 0.00 0.55 N/A HSX
26 | NT2 CTCP bién lwc DAu khi Nhon Trach 2 5,400 8,000 I -8.47 NA | NA | UPCOM
27| PCT CTCP Van tai D4u khi Cru Long 3,800 43,100 |4 8.57 0.36 | N/A | UPCOM
28 | POV CTCP Xang dau DAu khi Viing Ang 3,500 - = 0.00 N/A N/A | UPCOM
29| PSP CTCP céng dich w dau khi Binh Vi 4,500 2,400 4} -4.26 0.40 | N/A | UPCOM
30 PTT CTCP Van tai Dau khi Béng Dwong 2,600 - = 0.00 0.26 | N/A | UPCOM
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CONG TY CO PHAN CHU’NG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

Téng s6 CP Gg‘.;kh‘ﬁ Nedv du o
dhea A iem gay dau gia
(d/cp)
Ngan hang Phat trién nha ddng bing Séng Ciru Long 4515 | 64.597.740 11.000 20/07/2011
Téng Cong Ty Xang Diu Viét Nam 10.700 | 27.425.933 15.000 28/07/2011
Cong ty Du lich Hoa Binh 150 5.280.600 10.050 29/07/2011
Cong ty CP Thirc 4n chin nudi Bac Liéu 17 1.539.717 10,000 03/08/2011

Danh sich cac cong ty d3 ndp hd so xin niém yét

Dia chi ding VBbL Ngay nép hd so

ky niém yét (tp dong)

CTCP Cavico Xay dyng Thiy dién HNX 64.5 01/07/2011
CTCP Co khi xdy dyng s6 2 Ha Bic HNX 14 01/07/2011
CTCP Thanh phd xanh HOSE 600 04/07/2011
CTCP Pau Tu Dia Oc Bén Thanh HOSE 136 27/07/2011
CTCP CNG Viét Nam HOSE 162 02/08/2011

Danh sich cac cong ty d3 dwgc chap thuin niém yét

. Diachiding VDL  Ngay dwoc chap

¢ kyniémyet : (tydong thuan
CTCP Cang Déng Nai HSX 82 14/06/2011
CTCP Piu tu Dich vu Hoang Huy HSX 100 16/06/2011
CTCP Piu tu va Xay dung HUD1 HSX 100 28106/2011
CTCP Chung khoan An Phat HSX 135 13/07/2011

Lich niém yét 1an dau

Ngay giao
CTCP Tu vAn déu tw IDICO INC HNX 20.00 14/07/2011
CTCP Dugc phim Phong Phi PPP HNX 23.35 18/07/2011
Cong ty cb phan SOLAVINA SVN HNX 30 26/07/2011
Cong ty C6 phan Ching Khoan VNS VS HNX 161 01/08/2011

Nguon: HSX, HSX

WWW.psi.vn | research@psi.vn
B4o cao ciia PSI ¢6 thé tim thay trén website ciia chiing t6i 6




CONG TY CO PHAN CHI’NG KHOAN DAU KHi
. ___________________________________________________________________________________________________________________________________________________________________________________________|]

THONG KE GIAO DICH

HSX HNX

5 c6 phiéu giao dich nhiéu nhéat

Gia tri giao dich

5 c6 phiéu giao dich nhiéu nhéat

Gia tri giao dich

7 - > ~ 7 - > 0,
Tham chieu BDoéng cira (1 tridu VND) M& Tham chieu Déng clra +% (1 tridu VND)
STB 14,000 14,000 0.00 80,774 VND 12,500 12,900 3.20 113,324
SSl 19,600 20,300 3.57 66,578 KLS 12,800 12,900 0.78 112,929
FPT 56,000 55,500 -0.89 33,893 PVX 12,600 12,600 0.00 74,748
MSN 102,000 107,000 4.90 27,914 VCG 14,500 14,500 0.00 46,144
DPM 32,300 32,700 124 27,749 SHB 7,600 8,000 5.26 31,401

5 c6 phiéu tang nhiéu nhat

5 c6 phiéu tang nhiéu nhat

Tham chiéu  Déng cira Tang Tham chiéu  Déng cira Tang
FPC 1,500 1,600 100 6.67 KST 10,000 10,700 700 7.00
Cll 22,000 23,100 1,100 5.00 BSC 8,600 9,200 600 6.98
PTL 8,000 8,400 400 5.00 MNC 4,300 4,600 300 6.98
THG 10,000 10,500 500 5.00 APS 4,300 4,600 300 6.98
NHW 12,000 12,600 600 5.00 SD5 28,800 30,800 2,000 6.94

5 c6 phiéu giam nhiéu nhat

5 c6 phiéu giam nhiéu nhat

Tham chiéu  Déng cira M& Tham chiéu  Déng cira
VKP 1,800 1,700 -100 -5.56 TTC 2,900 2,700 -200 -6.90
CCl 12,000 11,400 -600 -5.00 MAX 14,600 13,600 -1,000 -6.85
DAG 10,400 9,900 -500 -4.81 VC2 24,900 23,200 -1,700 -6.83
KAC 17,000 16,200 -800 -4.71 VHL 33,900 31,600 -2,300 -6.78
VSI 6,800 6,500 -300 -4.41 SD8 5,900 5,500 -400 -6.78

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

~ GT mua ~ GT ban ~ GT mua ~ GT ban

Ma . Ma n Ma . Ma n
(triéu VND) (triéu VND) (triéu VND) (triéu VND)

SSi 24,228 MSN 23,859 PVX 6,226 PVS 8,286
MSN 18,965 FPT 18,426 SHB 3,591 PVX 2,526
CTG 14,105 DMC 13,316 VND 3,562 BVS 1,954
BVH 8,385 DPM 12,993 KLS 3,234 AAA 706
HAG 7,545 BVH 9,102 BVS 2,682 PGS 569
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KHUYEN CAO SU DUNG

|
Bio cao nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phdn Ching khoan Dau khi. Nhirng thong tin

trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirg khoan Dau khi khong chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng ton thit ¢6 thé xay ra khi st dung bao céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugc xudt ban voi myc dich cung cip thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.

Ngudi doc cn luu y: Cong ty ¢b phan Chung khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.

B4o c40 nay thudc ban quyén ciia Cong ty ¢ phan Chimng khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i ndi dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.
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