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VNINDEX - MFI(14) = 45.20

Bién dfng trong ngay VN-Index d4 c6 mot phién ting diém 4n twong trong phién giao dich dau
tuan, véi mirc tang gan 10 diém mic du khong cé théng tin nao mang tinh
chit hd tro thi truong. Nhom cb phiéu von hoa 16n tiép tuc ting manh, trong

3000 -ae8 - d6 dic biét 1a nhdm ¢ phiéu nganh chimng khoan dugc mua vao rit manh va
2500 j:j hau hét khép Iénh dong cira & mire gia tran. Mot sy phuc hdi ki thuat tr(jah
2000 | 4> Nhom c6 phiéu nganh chirmg khoan nhu SSI, KLS, BVS, v.v... cling 13 diéu
1500 H “as0 d& hiéu khi gia ¢ phi‘éu d{?} giam vuot ra ngodi dai Bollinger bands, hiu hét
- j:Z céc chi bao ki thuat déu thé hién tinh trang Qua Bén sau mot chudi ngay dai

a

| . Oiam gia. Tuy nhién hiu hét nhom nganh ching khoan van chua vuot qua
. -as2 duge xu thé giam gia. Trong 2 phién t¢i, nhom c¢d phiéu ndy s& gap nhiing
0 - 450

luc can day dac, dac biét 1a khi cham vao dudng xu thé giam.
8:45 9:00 9:15 9:30 9:45 10£ 10:15 10:30

[l SSI (Daily) x RS
51 - Daily 4/25/2011 Open 19.8, Hi 20.2, Lo 19.6, Close 20.2 (4.7%) Vol 1,217,870 =2530, =19.03, Volume1()=1,217,870.00 320

R R ) = L !D e ) e S . 220
Pham Binh - GB Phan tich  fimex | |[| | ), 1] \‘H|Mmlll|i.||| [ttt e =
Pao Dwong — CV Phéan tich ¢

R e
18 Ly Thrdong Kiét, Quan Hoan Kiém, Ha Ngi

SS1-MFI(14) = 27.04 700

DT: (84-4) 39343888 Fax: 393439999 M

D6 thi cua SSI

www.psi.vn | research@psi.vn



www.psi.vn | research@psi.vn

BAN PHAN TiCH
CONG TY CO PHAN CHI’NG KHOAN DAU KHi

LARGE CAP E

E 13
Eo3s
F o1
]

N 7 A S N 2N 7 S 7S S N N AN 7 S O - S N 73 P -
oo TFebruary iarch e Tiray

L S
Giai ma cho viéc VN-Index tang diém t6i gan 10 diém, di cling véi nhom ¢
phiéu chimg khoan ting manh thi toan bé nhém cd phiéu c6 vén hoa 16n
déu c6 muc ting gia kha manh. Chi s6 nhém vén héa 16n (LARGE CAP)
tinh trén 13 ma ¢ phiéu vén hoa 16n nhit san HSX, hién tai van dang c6 da
tang nhanh. Pa ting nay c6 thé s& gip khang cu trong 2 phién ti.

Xét trén phuwong dién ki thuat, VN-Index d4 ting diém pha v& duong xu thé
giam ngén han, va hién tai c6 thé tiép tuc trang thai dao dong ngang. Trong
ngén han ¢6 nhiéu yéu td tich cuc thé hién nhu xu hudng hoi tu tang cla cac
chi bao RSI (stc ting gia), MFI (dong tién) véi muc diém ciing ting. Chi
bao Stochastic Osccilator tao 1 phan ki ting gdm 2 day. Tin hiéu ki thuét
cho thady VN-Index s& kho co kha ning giam sau trong thdi gian téi, dong
thoi ciing thé hién ring phién sip toi c6 thé VN-Index Vin tiép tuc ting
diém.

Khang cu ciia VN-Index van con day dic: Tuong ddng véi cac mirc khang
cu day ddc ciia nhom cb phiéu nganh chimg khoan, VN-Index bét diu tir
phién mai s& gip nhitng ngudng khang cy ndi tiép nhau:

- Ngudng 470 diém: twong duong véi Fibonacci 23,8% cia song
giam truc do, duge coi 1a ngudng khang cy manh gan nhit khi n6
tring khép véi dai Bollinger band hién tai. Tir phién mai néu ting
diém, VN-Index s& vuot ra ngodi dai Bollinger band va ¢6 xu huéng
luc ban gia tang.

- Ngudng 480 diém: twong duong véi Fibonacci 38.2% cua song
giam trude d6. Ngudng gia nay dic biét manh khi VOL AT PRICE
thé hién KL phan phéi ¢ ngudng nay kha lon.

Xét trén khia canh nguoc lai, Néu VN-Index duy tri tiép tuc duoc da
tang diém trong 2 phién téi thi viing 455 — 460 s& trg thanh hd tro rat
manh cho thi truong. KLGD tich liiy tai ving gi4 ndy cho dén thoi
diém hién tai 13 rat lon.

Cac thong tin dang chu y:

Pho GB NHNN TP.HCM vira kién nghi 1én NHNN giam tiép 14i suat huy
dong USD cua cac td chirc kinh té tir 1% xudng con 0%.

NHNN dang xem xét viéc cho cac NHTMCP moi tang vbn diéu 1& dugc
phép str dung phan vén ting thém trong niam 2010 dé cho vay ma khong
tinh vao han mirc tin dung nam 2011. Néu viée nay thuc su dugc thong qua
va thyc hién thi ¢6 thé s& giup cac NHTMCP “giam bét cing thing”, giam
tinh trang khan tién va s& co tac dong tich cuc tdi thi truong.

Bo tai chinh vira c6 cong van giri cac Bo, nganh, hiép hoi vé du kién didu
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chinh thué sut nhap khau wu d&i véi mot s6 mat hang khong khuyén khich
nhap khiu. Theo d6 11 dong thué c6 mirc cam két thip hon mirc cam két
WTO nim 2011 s& tang kich trin. Néu thuc hién viéc ndy, gia mot sé mat
hang khong khuyén khich nhap khau c thé s& ting manh do thué.

Ngudn cung vé USD trén thi truong c6 diu hiéu gia tang, NDT thyc hién
ban USD ting 1én ca vé lugng giao dich 1n mat do giao dich.

L4i suit huy dong binh quan cac NHTM van duy tri & mirc kich tran, véi
VND 14 14% va v6i USD 1a 3%.

Khuyén nghi mua ban:

- NDT giit tién mit chua nén tham gia vao thi truong.

- NDT giit ¢ phiéu: nén thuc hién ban bt ¢6 phiéu & cac mire khang cu
manh nhu 470 — 480 diém. Va thyc hién mua lai & hd trg ving 455 —
460 diém.
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HNX:
Tong quan thj truomg

Giatri Thay ddi + 9%
HNX-Index 85.27 4t 1.35 1.61%
KLGD (triéu ck) 34.46 4 6.45  23.04%
GTGD (ty déng) 454.96 4 94.47  26.21%
Téng cung (tri¢u ck) 38.16 4 0.10 0.25%
Téng céu (triéu ck) 54.62 i 7.85  16.78%
Giao dich NN
KL mua (triéu ck) 1.33 44 1.09 465.49%
KL ban (tri¢u ck) 0.90 4 0.87 2351.09%
Gia tri mua (ty déng) 19.58 4 14.90 318.99%
Gia trj ban (ty déng) 1.37 4 0.74  118.19%

Bién dong trong ngay
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Nhan dinh thi trweong:

HNXINDEX - Daily 1110/2011 Open 110, Hi 11025, Lo 107 4, Glose 107.47 (-2.3%) Vol 31,032,600
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HNXINDEX - MFI(14) = 36.76

HNXINDEX - RSI(14) = 40.68 RSI BUYSIGNAL

HNXINDEX - Stechastic %K(5,3) = 5.87, Stochastic %D (5,3,2) = 10.40__

HNX d4 c6 mot phién ting gia manh, véi muc ting 1,6%, gin bang muc
tang ciia VN-Index trong phién dau tudn ndy. Mot phién phuc hdi cia HNX-
Index chua tao ra mot tin hiéu mua vao chic chin vé& mat ki thuét. bay co
thé duogc coi 1a mot bude phuc hoi ki thuat khi HNX-Index dé vuot khoi dai
Bollinger Band phia dudi, hdu hét cac Indicator déu trong trang thai Qua
Bén sau mot chudi ngay dai giam gia lién tiép.
RSI (cOng cu stc ting gia) va Stochastic Osccilator déu cho tin hiéu Mua
trong ngén han khi chiung vuot tir mirc Qua Ban di 1€n, cét qua cac ngudng
20 — 30. Chi bao nay cho thdy kha ning HNX-Index cé thé phuc hoi ki thuét
mot con song ngfm ngay sau khi vuot khoi dai Bollinger band trong phién
cudi tuan truge. Tuy nhién, indicator dong tién 12 Money Flow Index vin
ndm mirc Qua Ban va dao dong ngang, cho thiy dong tién vao thi truong
chua cai thién nhidu. Hién tai gia ciing chua pha v& xu thé giam, do dé tin
hiéu mua vao c6 d6 tin ciy chua du cao, dic biét 1a NDT phai dbi mat véi

rai ro T+4.
Khang cu - Hb trg:

Khi ting gia, HNX-Index s& gip khang cu manh tai mac 90 diém,
ngudng ki thuat ma tai d6 vao dau thang 4 HNX d& mat nhiéu thoi
gian giao dich tai ngudng ndy mai c6 thé pha v no.
Theo chiéu nguoc lai, HNX-Index khi roi vao cung 78 — 80 diém, co
thanh khoan rat thap nén cé thé bat tang bat cir luc ndo. H tro nay la
ving hd trg tim Iy rat manh. N6 twong duong véi muc ddy cii vao

thang 2 nam 2009.
Khuyén nghi:

- Giam ty 1& nim gitr ¢ phiéu khi HNX-Index ting t6i ving gan 90 diém
- Tang ty 1& nim giit ¢ phiéu, hodc mua gom dan ¢ phiéu néu HNX-

Index giam vé ving 78 — 80 diém.

- Vé6i mirc gia hién tai, NPT néu giit hoan toan tién mat thi chua nén tham
gia vao thi trudng ma nén cho doi thém dé co tin hiéu r rang hon.
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Dién bién thi truong san H6 Chi Minh

Mo cira phién giao dich diu tudn, VN-Index bat ngd ting 2.54 diém
(0.55%) véi thanh khoan dat 2.5 triéu don vi, tuong duong hon 64 ty dong.
MSN va BVH tiép tuc co luc ciu d& gia va déu khép mirc gia cao hon tham
chiéu 1am luc d& cho VN-Index. Tuy nhién da xuit hién cdu manh hon dé
vao nhém ¢b phiéu nganh ching khoan va mot s6 bluchips. Dén phién giao
dich khop 1énh lién tuc, VN-Index lién tuc ting diém manh mé& khi SSI ting
kich tran v6i luc ciu dot bién duoc dua vao. Sau dé 1an lugt cac bluchips
nhu LCG, FPT, ITC, PVF, VIS ciing déu khép gia tran, lyc ban ra chiing
lai. Nhom cb phiéu MSN, BVH ciing khép mirc gia tran, khién VN-Index
lic cao nhit ting gan 10 diém. Lyuc ban manh hon vao lac két thuc phién
giao dich lién tuc, va duy tri téi luc két thic phién. Dong cira phién giao
dich ddu tudn, VN-Index ting 9.17 diém, 1&n mirc 465.62 diém (2%). C6
phiéu SSI ting kich tran véi thanh khoan ting manh. Cac ma LCG, DVD,
VPF, ITC déu c6 du mua thap, nhung ting tran nhd lyc ban “chin tay”.

HOm nay, thanh khoan trén HSX dat 26.2 triéu don vi, twong duwong v6i 562
ty ddng. Tuy nhién KL GD khép 1énh chi ting nhe so vdi phién cubi tuan
trude, do ¢o 5,6 tridu don vi ¢6 phiéu 12 giao dich thoa thuan. Giao dich tap
trung chu yéu trén nhém ¢ phiéu vén héa 16n (tir 5,000 ty tro 1én)

Phién hom nay, NDTNN vén giao dich it v bt diu ban rong. Ho mua vao
1,558,130 don vi twong dwong véi 55.8 ty ddng, va luong ban ra ting manh
& mirc 2,518,780 don vi, twong duong véi 58.2 ty ddng. Day la phién dau
tién khdi ngoai ban rong trong thang 4 nay.
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Dién bién thi truong Ha Ni:

Dién bién ciing chiéu voi HSX, HNX-Index ngiay dau tuan ting manh Ién
mirc 85.27 diém, tang 1.35 diém (1.6%). DONg tién van tap trung cuc bo trén
mot nhom cb phiéu 14 KLS, VND, VCG, PVX. Nhom nay da khép gia tran
tir Itee 9h15 phut va duy tri gia tran dén hét phién giao dich. Phién hom nay
c6 thém SHN tang kich tran voi 1.2 triéu don vi khop 1énh, PVL ciing tang
tran voi 500,000 don vi khop 1énh.

Thanh khoan hém nay tang manh trén HNX. Toan san 31.3 triéu don vi
duoc chuyén nhuong, tuong duong véi 417.12 ty dong. KLGD tép trung
chii yéu trén nhém ¢ phiéu néu trén, tinh trang trén cac nhém cb phiéu
khéac nhin chung van “€o ugt” khi cung ciu khong gip nhau. Tam ly NDT
van dé ching.

Phién hém nay, khbi ngoai mua vao 1.3 triéu don vi, twong dwong hon 19.5
ty ddng. O chidu nguoc lai ho ban ra 902,000 don vi, twong dwong gin 14 ty
ddng. Phién hom nay, tréi véi san HSX, khdi ngoai tiép tuc mua rong trén
HNX véi gia tri mua rong gan 6 ty dong. Giao dich manh van chu yéu trén
cé phiéu KLS, PVC, PVS, PVX, VND.
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TIN CAC PON VI THANH VIEN PVN

PVN khong tham gia vao dot tang

vén ciia PVX

PSI-Cong ty cé phan chiing khodn

ddu khi: cong bé két qua kinh doanh

quy 1.
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Ngay 23/4 dién ra dai hoi dong co dong thuong nién nim 2011 cia tong
cong ty xay lip diu khi Viét Nam (PVX). Tai dai héi, tong cong ty cho
biét trong quy I, san lugng dat 3.427 ty dong, doanh thu 3.530 ty dong
dat 93% ké hoach, loi nhuan ugc dat 302 ty déng. Trong nam 2011,
PVX ciing s& ting von tir 2,500 ty 18n 5000 ty.

V& vén dé tang von, dai dién PVN cho biét PVN s& khdng tham gia vao
qué trinh ting von, nén ty 1& chiém giir cd phin ciia PVN tai cong ty ndy
s& giam tir 40% xudng 20%. Mic du vay, PVN van mudn giit vai trd
guan trong tai cong ty.

Trong quy dinh thudc didu 18 cua Tap doan dau khi Quéc gia Viét Nam,
PVN Vin c6 quyén chi phbi PVX Vé nhan sy, chién lugc san xuat kinh
doanh mic du khong chi phéi 16n phan vén. Dong thoi, didu ndy ciing
khong lam giam trach nhiém ciia PVN déi véi PVX.

Trong quy 1, cdng ty chi dat 0.69 ty ddng loi nhuan sau thué, giam dén
16 lan so v6i cing ky nam 2010 (11.46 ty dong

Doanh thu dat 58 ty ddng doanh thu, ting 10 ty ddng so v&i quy 1/2010.
Trong d6 hoat dong moéi gidi 1a 3.6 ty dong, dau tu chimg khoan gop
vbn 14 24.5 ty dong, hoat dong tu van 1a 2.5 ty dong va doanh thu khac
27 ty dong.

Chi phi hoat dong kinh doanh trong ky bao cdo chiém 40.4 ty dong, ting
150% so véi cung ky nam ngodi. Chi phi quan 1y doanh nghiép 17 ty
ddng, tang 70%.
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LICH SU KIEN TRONG TUAN

Lich dau gia cic cong ty

Tong s6 =
cp cghao kﬂ‘ﬁ Thoi gian nhin
ban diem dat coc
(d/cp)
. . SN e A UL A e Tir 24/2 dén
Cong ty Xay dung va Xuat nhap khau Giao théng 502 25.00 | 1,075,000 | 10,000 | 30/03/2011
23/03/2011
. o Tir 24/2 dén
Codng ty Cong trinh Giao théng 503 2.00 1,030,000 | 10,000 | 16/03/2011 09/03/2011
Cong ty TNHH Diu tur Xay dung Trudng Thinh (1in 2) 3470 | 924709 | 16,000 | 24/01/2011
T T 12/09/2010 dén
CTCP Thiét bi phu tung Pa Ning 41.00 | 1,931,760 | 26,000  30/12/2010 el
Cong ty Vat lidu Xay dung va Lam san 63.00 | 2,030,200 | 10,500 = 27/12/2010
CTCP Déu tu Xay dyng 3-2 112.00 | 5,277,300 | 10,500 | 24/12/2010 | 1 06/12/2010
Ngan hang TMCP Phét trién nha TP.H3 Chi Minh 00 | 3000000 | 110 | 2212201 | 306122010

Danh sich cac cong ty d3 ndp hd so xin niém yét

Dia chi dang VDL Ngay nép hd so

ky niém yét (tp dong)

CTCP Khoang san va Vat liéu Xay dung Hung Long HNX 95 05/04/2011
CTCP Xay lap ddu khi Ha Noi HNX 300 04/04/2011
CTCP Khai khoang va Co khi Hiru Nghj Vinh Sinh HNX 72 23/03/2011
Cong ty Cb phin Bé tong Becamex HSX 00 26/01/2011
CTCP Khai thac va Ché bién Khoang san Bic Giang HSX 168 24/01/2011
ong ty Co phan Van tai Pa phuong thitc Duyén Hai HSX 100.795 24/01/2011
CTCP Khai khoang va Co khi Hiru Nghj Vinh Sinh HNX 72 23/03/2011
Cong ty Co phan Thiét bi Y t& Viét Nhat HSX 242 14/01/2011
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Danh sich cac cong ty d3 dwgc chip thuin niém yét

Dia chi ding vBL Ngay dwoc chap

ky niém yet @ (tydong) thuan
CTCP Thuy san Gentraco HNX 80 04/04/2011
CTCP Dich vu Sonadezi UPCOM 50 24/03/2011
CTCP Péu tur xiy dyng Thanh []ién HNX 18 17/03/2011
CTCP G6 MDF VRG 344.45997 21/02/2011
CTCP Péu tu xiy dung Hong Phat HNX 48 18/02/2011
TCP Luéi thép Binh Tay UPCOM 19.654 26/01/2011
CTCP Xay lap III Petrolimex HNX 50 25/01/2011
CTCP Churng khoan An Phat HNX 289 20/01/2011
CTCP Bia Ha N¢i — Hai Phong HNX 91.79 20/01/2011

Lich niém yét 1an dau

vén didu | Giachao san ! Ngay giao

: e (v dong) (Pong) dich
CTCP Pudng séng Mién Nam SWC UPCOM 671.00 29/04/2011
CTCP Xay duyng HUD101 H11 UPCOM 10.60 28/04/2011
CTCP Du lich Bic Lik DLD UPCOM 93.07 08/04/2011
CTCP Than Mién Trung - TKV czC UPCOM 26.68 05/04/2011
CTCP Gang thép Thai Nguyén TIS UPCOM 1,840.00 24/03/2011
Cong ty C6 phan Dau tr va Xay dung HUD3 HUD3 HSX 100.00 18/03/2011
CTCP Pau tu va Xay lip Dau khi Sai Gon PSG HNX 350.00 15/03/2011
ggzg]jglngo phan Dau tu va phat trién Do thi Dau khi cCL HSX 250.00 03/03/2011
Téng CTCP Béo hiém Buu dién PTI HNX 450.00 02/03/2011
CTCP Dia bc 11 D11 HNX 26.00 25/02/2011
CTCP Pau tu & Thuwong mai Dau khi Nghé An PXA HNX 108.00 22/02/2011
CTCP Thép Bién Hoa VCA | UPCOM 151.87 21/02/2011
CTCP Tap doan Quéc té Bién Hoa FBA UPCOM 34.15 18/02/2011
Téng CTCP Y t& Danameco DNM HNX 24.12 16/02/2011
CTCP Xay lap Co khi va Luong thyc Thuc pham MCF HNX 35.00 14/02/2011
CTCP Mai truong Do thi Ha Dong MTH UPCOM 14.78 10/02/2011
CTCP Bé téng Ly tdm Dién lyc Khanh Hoa KCE UPCOM 15.00 08/02/2011

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG

|
B4o c4o nay duogc thyc hién boi Ban Phén tich - Cong ty ¢6 phan Chirng khoan Dau khi. Nhiing thong tin

trong bao cdo ndy dugc thu thip tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢6 phan Chirng khoan Dau khi khong chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung
thuc, ddy du cia cac thong tin duge cung cdp ciing nhu nhitng ton thit ¢ thé xay ra khi st dung bio céo
nay. Moi thong tin, quan diém trong bao cdo ndy c6 thé duoc thay déi ma khdng cin bao trudc. Bao cao
nay dugc xudt ban voi myc dich cung cdp thong tin va hoan toan khdng ham y khuyén céo ngudi doc
mua, ban hay nim giir ching khoan.

Ngudi doc cn luu y: Cong ty ¢b phan Chung khoan Dau khi c6 thé c6 nhitng hoat dong hop tac véi cac
dbi tuong dugc néu trong bao cdo va co thé c6 xung dot loi ich v6i cac nha dau tu.

B4o c40 nay thudc ban quyén ciia Cong ty cd phan Chimg khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i ndi dung ma khong duge su cho phép ciia Cong ty ¢b phan Ching khoan Dau khi déu duoc coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich

E -mail: research@psi.vn

Tel: (84-4) 3934 3888

PETRO'VIETNAM

PSI1 cHUNG KHOAN DAU KHI

Tru so chinh:

18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Ngi - DT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh Ha Ngi

Tang 1, 18 Ly Thwrong Kiét, Quan Hoan Kiém, Ha Noi — DT: (84-4)39343888; Fax: (84-4)39343999

Chi nhanh Nam Dinh

Téng 1, 16 13+21 Pudong Pong A, Khu dé thi méi Hoa Vugng, Nam Dinh — PT: (84-350) 3677989; Fax: (84-350) 3677979
Chi nhanh Thanh Ho&

Téng 1, 56 38A dai 19 Lé Loi, Thanh Hoa

Chi nhanh Nghé 4n

S6 19, Quang Trung, Tp. Vinh, Nghé An

Chi nhanh Hdai Phong

S6 5, Hd Xuan Huong, quin Hong Bang, Hai Phong

Chi nhanh TP.HCM:

S6 24 — 26 H6 Tung Mau, Quén I, TP.Hd Chi Minh - DT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, sé 08 Hoang Di¢u, TP.Viing Tau — DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhénh Pa Néing:

Sb 55-56 Pwong Nguyén Vin Linh, Quan Hai Chau, Thanh phd Pa Ning — PT: (84-0511) 3899338; Fax: (84-0511) 3899339



