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I.  THI TRUONG CHUNG KHOAN
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Pong cira v4i phién ting nhe 0,16 diém, VN-Index tam dimg tai ngudng 445,21 diém. Sau 3
phién giam diém va 2 phién tang diém, két thuc tuan 43, VN-Index giam 13,18 diém, tuong
{mg 2,88% so véi tuan giao dich trude d6. Trong 7 tudn dao dong quanh mirc 440 — 470, day
1a tudn VN-Index giam diém manh nhat sau khi thong tin vé CPI cua Thanh phé Ha Noi
dugc cong bd. Cho téi cudi tudn, chi sb chua xuyén thing muc hd tro 440 diém va con cach
day 421,3 diém (ngay 24/08/2010) 5,67%. Tuy nhién, 74,3% sb c6 phiéu niém yét da giam
xudng dudi mic gia ngay 24/08/2010 (cin clr trén gia di diéu chinh). Bién dong tich cuc cia
VN-Index duoc duy tri do dong thai “dd gia” mot sb ¢d phiéu Bluechips ctia khdi ngoai.
Bién dong giam gia cua phan 16n cd phiéu niém yét dang khién tai khoan cua nha dau tu bi
hao mon dan téi cAu chuyén giai chap lai dugc ban t6i nhiéu hon trong nhing phién cudi
tudn. C6 thé thay, khéi luong giai chp tai thoi diém hién tai s& khong that sy 16n va chi tap
trung tai nhom cd phiéu c6 von hoa trung binh va nho. Nhung véi luc cau bat day kha yéu
hién tai s& khién rui ro tiép tuc giam diém trong ngin han ciia VN-Index gia ting. Khdi
luong giao dich trong tudn qua chi ting trong nhitng phién VN-Index diéu chinh giam manh
va giam dan khi chi s6 hdi phuc ham ¥ tinh chu dong ciia nguoi ban. Tong khbi luong giao
dich dat 157 triéu c¢b phiéu, twong duong 3.865 ty dong gia tri, ting twong tng 26,76% vé
khdi lwgng va 21,08% vé gid tri so véi tuan trude.

Trong khi nha dau tu trong nudc khong miy min ma déi voi thi trudong, nha dau tu nudc
ngoai tiép tuc mua rong gia tri 10n cac c6 phiéu Bluechips. Trong tuan, khdi ngoai di mua
rong 193 ty dong gia tri v6i cac ¢d phiéu dugc mua rong manh nhit gdm DPM, HPG, ITA va
BVH. Cac ¢6 phiéu duoc khbi ngoai ban manh nhat gom VSH, VTO va VIP.

VN-Index tam dieng tai mirc hé tro khi tam Iy nha dau tw dang cho doi théng tin vé CPI
théng 10 sé dwoc cong bé cudi tuan nay. Thi truong dd c¢é 7 tuan lién tiép dién bién trong
GD Phan tich khu viee 440-470 diém. Sw gia tang tie nguon hang gidi chap/cdt 16 da khién cdc ¢é phiéu von

Pham Binh

hoa vira va nho giam diém bat ké bién dong tich cuc cua chi so chung. Ap luc mua vao cua
khoi ngoaqi tuy co thé giup nhom co phiéu Bluechips khong giam diém nhung so voi 3 tuan
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gan day, lwong mua dang cé dau hiéu giam dan. Khodng 1 thdng gan ddy, cau ngoai vio
mét s6 md c6 phiéu cé gid tri von héa cao, gid tri giao dich thiap nhi BVH, VIC da kéo
nguwoc Index. Khién cho Index ting trong khi da phan cé phiéu giam diém. Chang han nhw
phién cudi tuan (22/10/2010), mdc dir Index tang nhe 0.16 diém nhung cé téi 133 c6 phiéu
gidm gid, trong khi chi ¢6 77 ¢6 phiéu dimg gid va 59 ¢6 phiéu giam gid. Piéu nay cé nghia
la mdc dir Index tang nhung da phan cé phiéu giam gid va danh muc cia nha dau tw giam
gid va ban khéng nén chi nhin vao Index khi ma Index khéng phan dnh ding thie chat thi
trweong ma nén nhin vao tong quan thi truong.

Cdc tin hiéu thi truong khong co mdy 1ot dep, lvong mua vao tai 440 diém qua thdp lam rui
ro thi truong gidm xuong dudi 440 diém tang lén. Kinh té vi mé ciing c¢é nhitng ddu hiéu
khong tich ciec iing hé thi truong: (i) ty gid tw do tang; (ii) lam phat thang 9 ¢é dau hiéu ting
khodng 0.9%. Trong truong hop mitc ho tro 440 diém bi xuyén thing, thi truong sé diroc ho
tro manh hon tai 424 diém nha dau tw c6 thé xem xét luwong cau tai khu vue nay, néu lwong
cau gia tang tai 424 diém thi rdt c6 thé thi truong sé€ co sy hoi phuc nhat dinh. T uy nhién,
van ton tai nhitng yéu t6 tiéu cuc khién thi truong khé tang diém manh: (i) khu viec 440-470
diém sau khi break down sé tir hé tro' tré thanh nguedng can manh; (i) ty gid lam phat con ¢é
thé tiép tuc cang thang; (iii) lwong cung khong 16 trong cdc thang cudi nam cia cic NHTM
nhw VCB va cdc NHTM phdi tang von diéu 1¢ 1én 3000 1ty VND va cdc doanh nghiép niém

A

yet.

HNX:
Da giam gia duy
tri

fiay [June Toury [rugust [September [october [November piay  Tume | Puy | Jaugust |September | | [Movemr

Trong tuin qua, HNX-Index di thiét 1ap mirc day thap nhét trong nim 2010 khi dong ctra tai
111,32 diém. So t6i tudn trude, chi sb giam 8,37 diém, twong tmg 6,99%. Phién giam diém
cudi tuan dang khién HNX-Index bam sat canh dudi cia dai Bollinger, thé hién kha nang xu
thé giam diém s& tiép dién.

Khdi lugng dat mua/ban trong tuan giam dan qua cac phién giao dich thé hién dong tién van
dong trong thi trudng & murc thip. Téng khdi luong trong tudn dat 125 triéu don vi, tuong
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e
duong 2.502 ty dong gia tri. Nha déu tu nudc ngoai tiép tuc mua rong mét sd c¢d phiéu co
vbn hoéa 16n nhu PVX, PVS, KLS, VCG v6i téng gia tri mua rong dat 23,28 ty ddng. Ngoai
ra, khéi ngoai cting ban ra mot s6 ¢ phiéu nhu SHS, SHB.

Thi truong van dang duy tri da gidam gid. Chira ¢é ddu hiéu gi la da giam gid két thiic. HNX-
Index tié}v tuc giam, di nguoc voi VN-Index va van la dau hiéu tiéu cuc cho thi truong. Nha
ddu tw chi nén quan sat thi triong, lwa chon nhitng cé phiéu tiém ndng dé khéng bé 16 co hji
khi xu thé giam két thiic.

Giao dich c6 phiéu cdc doanh nghigp thudc Tap doan Diu khi quoc gia Viét Nam

Tuan 43/2010, c¢b phiéu cac cong ty thudc PVN giam binh quan 9,07%. Trong sb 26 cb phiéu niém yét trén 2 sé giao dich,
chi ¢6 2 ¢6 phiéu PGD va PVD ting gia véi mic ting twong tng 0,34% va 2,77%. Cac cb phiéu khac déu giam diém voi
¢6 phiéu PVV giam manh nhat 23,79%, tiép theo 1a c¢6 phiéu PVC giam 16,36% va ¢ phiéu PVA giam 14,85%. Khoi
lugng giao dich trong tuan dat 41,2 triéu don vi, tang 60,31% so véi phién giao dich trude.

Du6i day 1a dién bién ciia cac mi cd phiéu thudc tap doan PVN tuin 43/2010:

Gia dong KLGD Tang/Giam Noi giao

| Tencongty cta (1cp) ) dich
1| ICG | CTCP Xay dwng Séng Hong 207 634,600 4k -096 | HNX
2 | PDC | CTCP Du lich Dau khi Phuong Béng ; 1231 224600 HF -391 | HNX
3 | PGS | CTCP Kinh doanh Khi hoa Idng Mién Nam ! 368! 816,000 4 -6.36 | HNX
4 | PHH | CTCP Héng ha Dau khi | 170{ 399,700 4} -7.10 | HNX
5| PSI | CTCP Chuirng khoan D&u khi i 133 685300 HF -221 | HNX
6 | PVA | CTCP Xay dwng D4u khi Nghé An I 50.5! 1,063,000 4 525 | HNX
7 | PVC | Tdng CTCP Dung dich khoan va Héa phdm D&u khi | 3241 1,423,100 -386 | HNX
8 | PVE | CTCP Tu v&n DAu tw va Thiét bj Dau khi i 2271 382400[= 000 | HNX
9 | PVG | CTCP Kinh doanh khi héa Iéng Mién Bac ! 165 i 98,500 HF 351 | HNX
10| PV | Tdng CTCP Bao hiém DAu khi i 18.3! 97,100 H} -1.61 | HNX
11| PW | CTCP Bét dong san Bién lyc Dau khi W ! 195i 1,280,300} -6.25 | HNX
12 | PVR |  CTCPKinh doanh Dich wi cao c&p Dau khiWN | 140f 230,900 4 -4.76 | HNX
13 | PVS | Tdng CTCP Dich w Ky thuat Dau khi ! 27.0{ 309,500 HF -0.37 | HNX
14 | PW | CTCP Dau tw Xay dwng Vinaconex - PVC ] 26.9 ! 17,500 [+ 267 | HNX
15 | PVX | Tdng CTCP Xay lap Dau khi N E 2191 8,814,600 -0.90 | HNX
16 | DPM | Téng CTCP Phan bon va Hoa chét Dau khi I 344} 2,756,140 {+ 2.08 i HSX
17 | PET | Téng CTCP Dich wi Du lich Dau khi ; 17.7% 1,261,030 4 -1.12 | HSX
18 | PGD | CTCP Phan phdi khi thdp ap Dau khi VN | 296i 381,710/% 000 | HSX
19 | PTL | CTCP Dau tw Ha tAng va Db thj Dau khi ! 1381 920,380 [ -350 | HSX
20| PWD | Tdng CTCP khoan va dich wi khoan D&u khi | 4331 343820} 069 | HSX
21| PW | Tdng CTCP Tai chinh D4u khi ! 220! 567,000 4 233 | HSX
22 | PVT | Téng CTCP van tai Dau khi E 11.4¢ 1926540 HF -1.72 | HSX
23| PXI | CTCP Xaydyng cong nghiép & dan dung dau khi | 184 635250 {4 -5.15 | HSX
24 | PXM | CTCP Xay l4p Dau khi Mién Trung 2 131 176,840 HF -224 | HSX
25 | PXS | CTCP Két cAu Kim loai va LAp may Dau khi ! 163} 133,950 -1.21 | HSX
26 | PXT | CTCP Xay l&p Buéng bng Bé chiva Dau khi 124 170,420 H} -159 | HSX
27 | NT2 | CTCP Dién lyc Dau khi Nhon Trach 2 95 9,390 [=» 0.00 : UPCOM
28 | PCT | CTCP Van tai DAu khi Cru Long I 6.7 45,400 {= 0.00 : UPCOM
29 | POV | CTCP Xang dau DAu khi Viing Ang ! 14.0 - = 000 | UPCOM
30| PSB | CTCP DPau tw Dau khi Sao Mai - Bén Dinh | 9.8 91,950 4} -3.92 | UPCOM
31| PSP | CTCP cang dich wu dau khiBinh Vi ! 8.1i 19,400 {4} -7.95 | UPCOM
32| PTT | CTCP Van tai Dau khi Péng Duong 95| - |=» 0.00 i UPCOM
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II. KINHTE Vi MO
1. Tin Kinh té
Tin thé giéi

Théng tin vi mé tir cdc nén kinh té 16n van cho birc tranh kém
tich cuc vé hoi phuc kinh té. Hau hét nhédn dinh cia cdc chuyén

Tuan trwéc* Tuan nay*

o s i N N . . ) Dow Jones Ind. Ave. 11.062,78  11.146,57 +0,76%
gia klni‘z té déeu chi ra rang sw hoi phuc dang cham lgi. Dong ~sgp 500 1.176,19 118026  +0,35%
USD hoi phuc sau dot sut giam manh trudce do, tuy nhién cé lé  Nasdag Comp. 2.468,77 245967  -0,36%
dong bac xanh sé khé ldy lai dwoc “phong d6” ciia minh trong FTSE 100 570340 57342 +0,54%

\ : , : : . " - , DAX 6.492,3 6.597,2 +1,62%

dieu kién FED co thé sé manh tay bom tien nham ho tro kinh té. CAC 40 3.827,37 3.864,16  +0,96%
2 e 1 1 - 0,

Toi thoi diém‘ viet bao cao, thi truong chitng khodr‘z dang cho tl"n m;l;e'sgr?s 239723065 239511§651 2(7)102

hiéu trdi chiéu, phdn anh sy phdn van ciua gioi dau tw toan cdu  Shanghai Comp. 2.971,16 297504  +0,13%

vé trién vong kinh té. * Gid dong cira tuan ndy tinh t6i 15:30 GMT+7 22-10-2010

Nguén Yahoo Finance; PSI tong hop

MG - tiép tuc ky vong thay déi chinh sdch tién t¢
Gidi dau tu tiép tuc nhan dugc nhitng dit lidu ot x4u dan xen tir kinh t& M§. Thi truong lao dong va nha dit c6 biéu hién
cai thién, tuy nhién san xuét cong nghiép lai syt giam khién ky vong vao su hd tro kinh té manh tay cia FED tiép tuc chi
phdi cac thi truong tai chinh va hang héa toan ciu trong tuan nay.
Phat biéu ciia cha tich FED va nhiing bao cdo gan day ciia co quan nay dang ung ho gia thiét s& co thay doi ddng ké vé
chinh sach tién té theo huéng cdi md hon vao du thang 11, tuy nhién quy md cua chinh sach ndi 1ong tiép theo van 1a
mot dau hoi 16n.
Mot s6 doanh nghiép 16n cong bd két qua kinh doanh kha quan trong quy III di phan nao tao sy hung phan trén thi
truong tai chinh.
Théng tin quan trong dwoc cong bé trong tudn nay:
e San lugng cong nghiép thang 9 gy that vong voi mirc giam 0,2% so v6i thang trudc. Cac chuyén gia kinh té
trudc do du bao san lugng cong nghiép thang 9 c6 thé tang 0,2%, sau khi dat dugc muc tang 0,2% trong thang 8.
e Thi trudng nha dit le 16i tin hiéu lac quan khi chi s Housing Market Index ting 3 diém 1én mic 16 diém trong
thang 10. Luong nha mdi xay trong thang 9 ciing tang 0,3% vugt ky vong cta thi truong.
e Bio céo Beige Book ctia FED cho thay kinh té c6 phan cai thién hon so véi ky béo céo trudc, mic di van ting
truong nhung toc d6 nay van thap.
e Luong don xin trg cAp that nghiép 1dn dau tudn trudc giam 23 nghin don so voi tuan trude do, dimg & mirc 452
nghin don, thap hon so v&i du bao cua cac nha kinh té.
Mot s6 théng tin ddng quan tam sé dwoc cong bé trong tuan toi:
e Thir Hai: Doanh sb ban nha qua st dung
e Thi Ba: Chi s6 niém tin tiéu dung (Consumer Confidence); Chi sb gia nha dit S&P Case-Shiller HPI
e Thu Tu: Lugng don dat hang san phém lau bén; Doanh s6 ban nha méi; Béo céo thi truong dau ltra cta EIA
e Tha Nam: Luong don xin trg cip thit nghiép trong tuin trudc; Bio cdo vé khi ciia EIA
e  Thir Sau: GDP quy III (cong bd lan dau); Chi s6 tam 1y tiéu ding (Consumer Sentiment)
e  Cac doanh nghiép tiép tuc cong bd két qua kinh doanh quy III.
Trung Quéc — ting truwéng giam, lam phdt ting
Tang trudng GDP cua Trung Qudc tiép tuc cham lai, quy III chi dat 9,6%, thap hon muc 10,3 cua quy I va 11,9 cta quy
I nim nay. Mic du sy cham lai cta kinh té Trung Qudc khong qua giy bat ngd dbi voi cong dong kinh té thé gisi boi
ngy tir dau nam nay, chinh pht nudc niy da chi truong giam nhiét nén kinh té véi nhiéu bién phap manh tay. Dong thai
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gin day nhat khi Ngan hang Trung wong Trung Qudc dot ngdt ting ldi suat co ban thém 25 diém co ban cho thdy Bac
Kinh van hai 10ng véi muc tiéu ting trudng va tiép tuc tap trung nhiéu hon cho muc tiéu giam lam phat.

Chi s6 CPI trong thang 9 di ting 3,6%, mirc cao nhat trong vong 23 thang gan day. R3 rang ddy la mdi lo ngai 16n nhit
ctia Chinh pha Trung Qudc trong thoi diém nay. Pau nim nay, Béic Kinh dit chi tiéu kiém ché lam phat & muc 3%.

Tang truong cua Trung Qudce cham lai ¢ anh hudng 16n téi hoi phuc kinh té toan cau. Vao dau niam nay, nhiéu chuyén
gia kinh t& d3 ky vong ting truéng nahnh cta Trung Qudc sé& 1a dong luc kéo kinh té toan cau vuot qua khinghoangrg.
Tuy nhién véi dién bién gan ddy, duong nhu ky vong nay da qua lac quan.

Kinh té Dirc sé la dpng luc ciia khu viee Eurozone. Trong cudc khung hoang no cong tai khu vuc dong tién chung chau
Au, ¢6 18 kinh té Pirc duoc lgi nhidu nhit, mic di quéc gia niy cling dong gop chinh trong cac ké hoach giai clru cac
qudc gia kho khan. Pong EUR giam gia manh vao diu nam nay 1a loi thé dé Ptrc ddy manh xuét khau va san xuét.

Kinh té Ptrc ting truong 2,2% trong quy II, mirc manh nhat trong vong 2 thap ky qua. Chinh phii Birc méi day da nang
du bao ting truéng nam nay 1én 3,4%, cao hon hian mirc du bao khiém tén 1,4% dua ra trong thang 4 diu nim nay.

USD hoi phuc, vang va ddu dong loat rot gid

Déng USD hdi phuc vao phién thir 5, sau khi da mét gia kha nhiéu so véi rd ngoai t&€. Ky vong vao viéc FED co thé mo
rong dinh lugng, bom thém tién vao kinh té khién gidi dAu co danh cuoc vao su xuéng gia cua d@)ng bac xanh. Mic du da
¢ su hoi phuc vao cudi tudn nho thong tin vi mo tich cuc hon, déng USD van ¢ muc rat théip va tiép tuc chiu ap luc
giam gid, it nhat cho théi khi quyét dinh cia FOMC vao phién hop dau thang 11 dwoc rd rang.

Céc thi truong hang héa hau hét ting diém nhd sy mit gia cia USD trong sudt thoi gian dai vira qua. Nhiéu hang hoa da
chinh phuc nhitng méc diém ky luc trong nhiéu nam tré lai ddy nhu gia ngd, laa mi, déng, dic biét 1a vang, dau thé.

Tuy nhién trong tuan nay, USD manh 1én khién gia vang , dau quay dau giam. Tinh t&i 11:00 GDT+7 sang 22/10, gia
vang thé gi6i dang ¢ murc 1.327,3 USD/oz, giam hon 3% so véi mirc dong ctra tudn trude. Dau ky han tai My giao dich &
murc 81 USD/thuing gidam 0,6% so véi mitc dong ctra cudi tuan trude.

Dién bién gia dau va vang thé gi6i dang trong giai doan dic biét nhiy cam va bién dong manh truéc nhitng quyét dinh
quan trong cua Ngan hang Trung wong cac nudc.

Tin trong nwérc

Vin d@é CPI cudi nam lai néng lén cing véi siec néng trén nghi truong ky hop Quoc hdi thir 8, trong do kinh té sé la mot
trong nhitng chii dé chinh dwoc dwa ra thao ludn. Phién hop Quéc hdi quan trong cudi ciing trong ndm nay sé dia ra
nhitng goi ¥ vé chinh sdch diéu hanh kinh té trong giai doan cudi ndm nay va nhitng ndam tiép theo.

Lam phdt c6 nguy co ting cao. Chua c6 sb lidu chinh thirc vé chi s6 CPI ca ca nudc, tuy nhién cam nhan chung 1a lam
phat thang 10 c6 kha ning s& & mirc kha cao, khién nguy co lam phat ting manh vao cudi nim tré nén rd rang hon.

Chi s6 CPI ctia Ha Noi va TP H6 Chi Minh trong thang 10 di duoc cong bd & mirc 1an lugt & mirc 1,22% va 0,45%.
Mirc ting dot bién gia tidu dung tai Ha Noi co phan dong gop khong nho cua cac hoat dong 18 hoi dién ra dau thang 10
nay, tuy nhién ciing can luu ¥ hau hét cac mit hang dong goép 16n vao rd CPI nhu lwong thuc, thue pham, x4y dung...
déu c6 xu hudng ting trong thang nay. Do vay néu trir di yéu t6 dot bién ciia cac 18 hoi tai Ha Noi, CPI tai day van ting
kha cao. C6 vé nhu diéu lo ngai cia nhiéu chuyén gia kinh té, doanh nghiép va ngudi dan da thanh hién thuc, lam phat
s& 1a diém nong vé kinh té vi mo trong thoi gian cudi nam.

Theo nhu nhén dinh ciia ching t6i trong nhitng bio céo trude, chinh sach diéu hanh kinh t& cia Chinh phu thoi gian toi
duong nhu dang nghiéng thém vé hudng kiém ché lam phat boi muc tiéu ting truong da dat duge. Chung t6i danh gia
nhing bién dong vi mo vira qua s& dit ra trd ngai 16n ddi voi kinh té Viét Nam trong giai doan tiép theo.

Tang dp lwe on dinh vi mé dé phat trién bén virng. Gop ¥ bao céo cua Chinh phi v& kinh té ndm nay va chi tiéu dit ra
cho nam téi, Qubc Hoi yéu cau Chinh phu that chat hon nira cac chi tiéu vi md 16n nhu tham hut ngan sach, lam phat.
Cu thé, Quéc hoi dé nghi giam boi chi ngén sach nam nay Xuéng 5,5% GDP (chinh phu du kién 5,95% GDP) va tién
dan t6i mirc dudi 5% GDP trong nhirng nam tiép theo. Chi tiéu lam phat ciing dugc Qudc hoi goi ¥ giam xudng 6,5%
trong nam 2011 (Chinh phii dé suat mirc 7%).
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> A o7 Lon N
Chi so gia tiéu dung
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yoy - Biéq dong so voi cuing ky nam ngoai
mom - Bién dong so véi ky trudce
Ngudn: Thomson Reuters; PSI

Nhu vay co thé noi ap lyc cua Chinh phu giai doan 2011 s€ tiép tuc dugc tap trung vao van dé 6n dinh hon 1a tang
truong. Kinh té Viét Nam c6 xuat phat diém thap, nhiing nim gan déy, kinh té ting truéng kha nhanh da dit ra nhiéu
bét cap, vi vay chu truong uu tién 6n dinh dé phat trién bén vimng theo danh gia ciia chiing t6i 1a dang dan, co loi trong

dai han.

2. Thi trueong tién té

LAI SUAT HUY PONG VND BINH QUAN

LAI SUAT HUY PONG USD BINH QUAN

TAI MOT SO NHTM TAI MOQT SO NHTM
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LAI SUAT BINH QUAN
LIEN NGAN HANG (VND, %)

LAI SUAT BINH QUAN
LIEN NGAN HANG (USD, %)
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Ngu&n: Thomson Reuters; PSI

Nguén: Thomson Reuters; PSI

WWW.psi.vn | research@psi.vn

B4o c4o cua PSI ¢ thé tim thiy trén website ciia chung toi.




RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

Lai suat

Mit bang i suit trong tudn nay tiép tuc xu huéng giam, mirc giam chua 16n tuy nhién ciing 14 tin hidu ddng mung trong
diéu kién khé khin chung hién nay. Tiép theo nhiéu NHTM 16n, trong tuan nay, nhiéu ngan hang tiép tuc diéu chinh 1ai
sua huy dong xudng mirc cao nhat 11% nhu déng thuan véi Hiép hoi Ngan hang. Ha lai sudt huy dong 1a tién dé tién
quyét dé giam 1ai suat cho vay. Lai suat binh quan lién ngan hang bang tién dong trong tudn tiép tuc tang, cho thiy van
dé thanh khoan giira cdc ngan hang dang nong 1én. Dic biét ¢6 hai yéu td co thé tic dong t6i 13i suat lién ngan hang trong
thoi diém nay: (1) 13i suat huy dong giam c6 thé gay khé khian cho mot s6 ngan hang nho, khién nhu cau vay muon tir thi
truong lién ngan hang ting 1én; (2) quy dinh vay t6i da 20% vén huy dong tai thi truong lién ngan hang duoc hoa giai
khién nhiéu ngan hang tham gia vao thi truong nay. Giao dich thi truong mé trong tuan nay ciing nhon nhip hon so véi
tuan trudc voi mirc khép trung binh 8.000 — 10.000 ty mdi ngay (mirc trung binh tuan trudc khoang 3000 ty mdi ngay).

Thi trudng vang va ngoai hdi

Tudn nay, ty gia¢ VND/USD tiép tuc ting, t6i ddu gio chidu TY GIA VND/USD
ngay 22/10, ty gid khdo sat trén thi truong tu do dat muc
20.020/20.120 VND/USD.
Nhiéu NHTM cho biét dang khéng c6 di USD dé cho vay, 20,500 1
trong khi nhu cau rat 16n tir phia doanh nghiép. Trong khi d6 = 20,000 -
hién tugng gam gitt USD cua doanh nghi¢p va hd gia dinh 19,500
van dién ra phé bién khién dbi twong can USD khong tiép can 19,000 -
duoc vdi ngoai té, déy gia lén cao. 18,500 -
18,000 ‘ ‘ x ; :
13/09 20/09 27/09 04/10 11/10 18/10

Ngan hang Nha nudc xac nhan quyét dinh s& ban USD cho
NHTM dé giam cang thang, tuy nhién so luong va thoi diém
khong duoc dua ra. Pdng thoi Théng ddc NHNN ciing khing .~ 1€ lién NH == NHTM (trung binh) TT & do (trung binh)
dinh chua c6 ké hoach nang ty gia tai thoi di€m hién tai.

Tuy nhién chung t6i danh gia dong thai cia NHNN c6 1€ chua

5 ; Nguo”ﬁ: Thomson Reuters; PSI
da dé giam nhiét thi truong vao cuodi nam, do vay kha nang

GIA VANG

nang ty gia van duoc danh gia c6 thé xay ra.
Gid vang trong nwde dién bién khd sit véi gid thé gidi.
Vang trong nudc da giam vao ngay thu 6 do tac dong tur thi

truong thé gidi bién dong manh dé€m 21/10. Pau gio chiéu, 2’288 ] ——Trongnuéc  ——Spot Gold 1"3“5)8
sy f1a f 2 s o 2 '
gia vang ban 1é trong nudc ¢ muc trung binh 32,77/32,85 £ 3,200 L 1 300
Ta A g 3,100 ’
triéu dong/lugng. S 3,000 | - 1,250 N
z 2,900 - 1,200 5
= 28007 - 1,150 S
£ 2,700 - ,
.§ 51600 | 1,100
2,500 r 1,050
2,400 : : : : 1,000
Jun Jul Aug Sep Oct

Nguén: Thomson Reuters; PSI

Thi truong trai phiéu

Loi suat trai phiéu chinh phu tiép tuc giam trong tuan nay, mirc giam tir 1 téi 8 diém co ban & hau hét cac ky han tir 1 t6i
15 nam. C6 hai nguyén nhan dan t6i mirc giam nay, (1) nhu cau phat hanh trai phiéu ctia B6 Tai chinh da giam bét do
tham hut ngan sach nim nay thap hon du kién va khoang giita nim nay, khéi luong phat hanh dat tvong dbi 16m; (2) mic
du ky vong lam phat van tuong ddi cao (8-9%) trong nim nay, tuy nhién quyét tim ha mit bang 1ai suit cia Chinh phi

WWW.psi.vn | research@psi.vn

B4o c4o cua PSI ¢ thé tim thiy trén website ciia chung toi. 8




RESEARCH DEPARTMENT
PETROVIETNAM SECURITIES INC.

c6 thé tao ky vong lai suit s& tiép tuc ha trong trung han. Chiing t6i ddnh gia ddy 1a mot tin hiéu t6t cho thi truong trong
thoi gian t6i, boi 1ai suat trai phiéu thuong dugc dung lam tham chiéu dé hinh thanh cic muc 14i suat khac trén thi
truong. Mic du vay, du dia dé giam 1ai suat chinh phu khong con nhiéu do yéu té ky vong lam phat van cao. Thong
thuong, 13i sut trai phiéu chinh pha phai I6n hon muc lam phat ky vong. Giao dich trai phiéu qua HNX trong tudn nay
tiép tuc dugc cai thién, so voi tuan trudc khdi lugng trai phiéu khép 1énh trén HNX dat 42,2 triéu don vi, ting 108,2% so
v6i khdi lwong tudn trude.

LOI SUAT TRAI PHIEU CHINH PHU BIEN PONG LQI SUAT TRAI PHIEU CHiNH PHU
(BINH QUAN, %) (%)
12.0 -
12.00 - 15 -
11.50 1 11.0 S
1 T —~ —— — —
11.00 | 105 ] —
' 10.0
10.00 A o5 | —
9.50 A 9.0 ~~
9.00 I ' 27/9 2 I].0 7 I10 12I10 17I10 22I10
1Y 2Y 3Y 5Y 7Y 10Y 15Y /! / / / / /
- . Y em—DY o 3Y emm—DbY emm—T7Y om—]QY e=—15Y
——Tuan 11/10 - 15/10 ——Tuan 18/10 - 22/10
Ngudn: Thomson Reuters; PSI téng hgp Ngudn: Thomson Reuters; PSI téng hop
Nguén: Thomson Reuters; PSI Nguén: Thomson Reuters,; PSI

Théng ké giao dich trai phiéu trén san giao dich HNX

Coupon Loi sug‘it cao Loi su?i’t thip Téng khéi
Loai TP Dao han (%) nhat (%) nhat (%) lwgng
18/10/2010 TPCP TB1013051 24/06/2013 10,08 9,58 9,58 1.200.000
TPCPBL  VDB110024 28/05/2020 11,50 11,00 11,00 4.000.000
TPCPBL  QHB1012004 15/03/2012 12,10 9,40 9,40 2.000.000
19/10/2010 TPCP TD1012039 24/05/2012 10,90 9,20 9,20 1.000.000
TPCP TD1015050 21/06/2015 10,95 10,25 10,25 1.000.000
20/10/2010 TPCP TP4A0405 31/01/2020 9,00 11,03 11,03 2.000.000
TPCP QHO052003 18/11/2020 9,25 11,03 11,03 2.800.000
TPCP QHD0919024 16/11/2019 9,90 11,03 11,03 3.000.000
TPCPBL  VDB110024 28/05/2020 11,50 10,97 10,95 4.000.000
TPCPBL  QHB1013027 20/04/2013 11,70 9,65 9,65 2.000.000
TPCP QHB0813066 31/10/2013 15,00 9,65 9,65 4.200.000
21/10/2010 TPCP CP4A2904 20/07/2019 9,00 11,03 11,03 1.800.000
TPCP TP4A1505 21/06/2020 9,20 11,03 11,03 1.800.000
TPCP TP4A0306 26/01/2021 9,25 11,03 11,03 1.000.000
TPCP TP4A0206 20/01/2021 9,25 11,03 11,03 3.800.000
TPCP QHB0919013 21/07/2019 9,30 11,03 11,03 2.000.000
TPCP CP4A1104 26/02/2019 9,40 11,03 11,03 1.600.000
TPCP CP4 0104 20/02/2019 9,40 11,03 11,03 1.000.000
TPCPBL  QHB1013023 16/04/2013 11,90 9,70 9,70 2.000.000

Téng khdi luong 42.200.000
Nguon: HNX 22-10-2010 15:30 GMT+7
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I1l.  THONG KE GIAO DICH

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HNX
HNX Giatri Thay doi + %
HNX-Index 111.32 4 -8.37  -6.99%
KLGD (trig¢u ck) 125.31 4 31.00 32.87%
GTGD (ty déng) 2,502.72 4F 394.05  18.69%

5 ¢ phiéu giao dich nhiéu nhat tuan

Gia tri giao dich

UPCOM
UPCOM-Index
KLGD (triéu ck)
GTGD (ty déng)

UPCOM
Giatri Thay doi + %
42.89 4k -0.58 -1.33%
1.14 4 -0.18  -13.43%
16.25 4 -1.09 -6.27%

5 ¢ phiéu giao dich nhiéu nhat tuan

Mé& cilra

Gia trj giao dich

HSX
HSX Giatri Thay doi + %
VN-Index 44521 4 -13.18 -2.88%
KLGD (trig¢u ck) 157.53 4 3326  26.76%
GTGD (ty déng) 3,865.82 4 672.94  21.08%
5 c6 phiéu giao dich nhiéu nhat tudn
N . . Gia tri giao dich
M b + % : :
O cwra ong cwa (0} (1 triéu VND)
HAG 78,500 80,000 1.91 360,365
OGC 29,800 25,300 -15.10 208,685
DPM 34,400 32,700 -4.94 146,624
MCG 18,700 18,100 -3.21 104,916
ITA 16,700 15,600 -6.59 103,761
5 ¢ phiéu tang nhiéu nhat tuan
Ma Mé& clra Pong cira Tang + %
NSC 31,700 34,000 2,300 7.26
TMS 26,000 27,500 1,500 5.77
DCC 25,400 26,800 1,400 5.51
HQC 31,000 32,500 1,500 4.84
PTC 11,800 12,300 500 4.24

24,500 19,100 -5,400 -2
20,100 15,800 -4,300 -2
54,000 43,800 -10,200 -1
32,000 26,200 -5,800 -1
VES 17,700 14,500 -3,200 -1
5 CP dwo'c NPT nwéc ngoai mual/ban nhiéu nhat tuan
GT mua GT béan
(triéu VND) (triéu VND)
57,377 HAG 45,197
49,198 FPT 43,537
42,210 SJS 38,119
33,385 KDC 22,746
29,599 DPM 19,111

DPM
FPT
BVH
HPG

5 ¢ phiéu giam nhiéu nhat tuan

Mé clra Pong cira Giam

www.psi.vn | research@psi.vn
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%

2.04

1.39
8.89
8.13
8.08

Ma

SD3
S91
PPG
LTC
AAA

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

M& clra

. . . > o
M¢& cira boéng cra + % (1 triéu VND)
21,900 20,600 -5.94 287,472
13,700 12,200 -10.95 164,109
24,200 22,100 -8.68 113,889
28,800 27,000 -6.25 93,137
40,300 30,300 -24.81 86,535
5 ¢ phiéu tang nhiéu nhéat tuan
M& clra Poéng clra Tang + %
13,700 15,800 2,100 15.33
12,200 13,800 1,600 13.11
31,000 34,700 3,700 11.94
39,800 42,800 3,000 7.54
19,000 20,400 1,400 7.37

5 ¢b phiéu giam nhiéu nhat tuan

bong cra Giam +%

26,800 15,400 -11,400 -42.54
27,200 17,600 -9,600 -35.29
17,300 11,900 -5,400 -31.21
38,300 28,500 -9,800 -25.59
40,300 30,300 -10,000 -24.81

GT mua GT ban
(triéu VND) (triéu VND)
10,561 SHS 7,250
7,305 SHB 6,350
3,543 ACB 2,640
3,477 AAA 1,170
2,640 PVI 1,073

GTH
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

23,800
26,900
32,600
10,000
12,500

5 ¢ phiéu tang nhiéu nhat tuian

boéng clra +% (1 triéu VND)
24,200 1.68 3,027
27,000 0.37 1,586
32,600 0.00 1,238
9,200 -8.00 1,138
12,500 0.00 1,130

Mé& clra boéng cira
6,800 10,600 3,800 55.88
11,000 12,900 1,900 17.27
6,300 6,900 600 9.52
6,700 7,300 600 8.96
38,800 41,900 3,100 7.99
5 ¢ phiéu giam nhiéu nhat tuan
M& clra Pong cira
33,800 18,000 -15,800 -46.75
16,000 11,000 -5,000 -31.25
27,000 19,500 -7,500 -27.78
13,500 10,200 -3,300 -24.44
13,300 11,000 -2,300 -17.29

GT mua

(triéu VND)
38 0

GT ban
(triéu VND)
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THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX HNX UPCOM
Gia tri Thay doi + % Giatri  Thay doi E Giatri Thay doi + %
VN-Index 44521 4 0.16 0.04% HNX-Index 111.32 4k -1.23  -1.09% UPCOM-Index 42.89 -0.05  -0.12%
KLGD (triéu ck) 27.82 4} -0.44 -1.57% KLGD (triéu ck) 20.94 I} -3.87 -15.58% KLGD (triéu ck) 0.12 4 -0.17  -60.22%
GTGD (ty déng) 629.72 -3049  -4.62% GTGD (ty déng) 414.75 Ik 7412  -15.16% GTGD (ty déng) 1.59 4k -2.60 -62.06%
Téng cung (triéu ck) 47.49 4} -451  -8.68% Tdéng cung (triéu ck) 30.27 4 -5.64 -15.71% Téng cung (triéu ck) 0.44 -0.16  -26.52%
Téng cau (triéu ck) 48.05 -8.14  -14.49% Téng cau (triéu ck) 33.28 4 -9.26  -21.77% Téng cau (triéu ck) 0.41 4k -0.03  -7.13%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 3.44 4 0.69  25.35% KL mua (triéu ck) 0.44 {r 0.21  93.08% KL mua (triéu ck) 0.00 0.00 -100.00%
KL ban (triéu ck) 1.83 -0.54  -22.97% KL ban (triéu ck) 0.12 4 0.07 150.47% KL ban (triéu ck) 0.00 4 0.00 0.00%
Gia tri mua (ty déng) 113.78 4 20.33  21.75% Gia tri mua (ty déng) 10.10 {F 541 115.61% Gia tri mua (ty déng) 0.00 4 -0.04 -100.00%
Gia tri ban (ty déng) 51.10 4 -18.97  -27.08% Gia tri ban (ty déng) 3.49 {r 2.29 190.35% Gia tri ban (ty déng) 0.00 4 0.00 0.00%
VN-Index HNX-Index UPCOM-Index
147 300 114 432
446 250 m 1 431
445 1 43 A
200 ~
444 112 429
443 150 112 42.8 \.\_
442 100 1 42.7
441 11 42.6
50
440 1o 42.5
439 0 110 8:33 14:16
845  9:00  9:15 930  9:45  10:00  10:15  10:30 T 7 T
Dién bién Cung — Cau Dién bién trung binh 1énh mua/ban Dién bién giao dich cia NDTNN
150T":CP 3,000 CP/Lénh 350.00TY déng
300.00 -
100 - 2,000 - 250.00 -
LA L L L =mmmmm
0 T T T T ) T " - A e T 150.00 -
I Ba L g Bo= Ran am B, im L ihm TR b y 100.00 -
50 50.00 1
-100 - (1,000) - 0.00 +
] -50.00 -
-150 (2,000) -100.00 -
-200 - (3,000) - -150.00 -
)y W Cyng —— Chénhléch W TB mua W TB ban chénhléch BN Tién Mua WM Tién Ban —— Chénhléch
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HSX

5 ¢6 phiéu giao dich nhiéu nhéat

Gia tri giao dich

HNX

5 ¢6 phiéu giao dich nhiéu nhat

M& Tham chiéu Déng cira

+%

Gia tri giao dich

PVS
PVX
KLS
AAA
PVvC

25,700
20,700
12,300
31,800
28,900

5 ¢6 phiéu ting nhiéu nhat

25,700
20,600
12,200
30,300
27,100

0.00
-0.48
-0.81
-4.72
-6.23

(1 triéu VND)

40,360
32,761
24,598
16,838
15,403

Tham chiéu  Déng cira
VTL 40,000 42,800 2,800
HTB 14,800 15,800 1,000
SPP 24,100 25,700 1,600
VGP 16,900 18,000 1,100
SME 12,300 13,100 800
5 ¢ phiéu giam nhiéu nhéat
M& Tham chiéu  Déng cira Giam
AVS 8,600 8,000 -600
TV3 17,200 16,000 -1,200
CMI 21,700 20,200 -1,500
L18 27,500 25,600 -1,900
DHI 8,700 8,100 -600

GT mua

7.00
6.76
6.64
6.51
6.50

+%

-6.98
-6.98
-6.91
-6.91
-6.90

5 CP dworc NDT nwéc ngoai mual/ban nhiéu nhat

GT ban

. - , . o
M& Tham chieu BDdng cira +% (1 triéu VND)
OGC 25,700 25,300 -1.56 46,734
STB 15,600 15,400 -1.28 35,317
HAG 79,000 80,000 1.27 26,758
EIB 14,000 13,900 -0.71 18,937
DPM 33,500 32,700 -2.39 18,638
5 ¢ phiéu tang nhiéu nhéat
M& Tham chiéu Déng cira Ting + %
NSC 32,400 34,000 1,600 4.94
AGF 24,600 25,800 1,200 4.88
HQC 31,000 32,500 1,500 4.84
D2D 43,800 45,900 2,100 4.79
TYA 6,300 6,600 300 4.76
5 ¢b phiéu giam nhiéu nhét
Ma& Tham chiéu Déng ctra Giam + %
HTV 20,100 19,100 -1,000 -4.98
TRA 42,500 40,400 -2,100 -4.94
1JC 18,300 17,400 -900 -4.92
DXV 16,600 15,800 -800 -4.82
PPI 24,900 23,700 -1,200 -4.82
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua GT bén
(triéu VND) (triéu VND)
HAG 14,473 HAG 5,647
vIC 9,328 DPM 5,296
BVH 7,067 FPT 5,245
PVD 6,999 SJS 4,610
DPM 6,795 EIB 4,539
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ACB
PVX
DBC
VCG
PVS

(triéu VND)

2,640

1,839
864
649
632

(triéu VND)

2,640
415
254

76
64

DBM
ubJ
SMB
IMT
PSB

Méa

SCO
TNM
LCC
DNS
HPT

Ma

ACE
ICI
WTC
PSB
SHP

UPCOM
5 ¢ phiéu giao dich nhiéu nhat
Gia tri giao dich

M& Tham chiéu Déngcira =% (1 triéu VND)
24,200 24,200 0.00 494
13,000 13,000 0.00 274
14,800 14,800 0.00 175
10,900 11,000 0.92 94

9,400 9,200 -2.13 91
5 ¢ phiéu tang nhiéu nhat
Tham chiéu  Déng ctra Ting + %
9,700 10,600 900 9.28
6,700 7,300 600 8.96
5,800 6,300 500 8.62
8,400 9,100 700 8.33
14,400 15,500 1,100 7.64
5 ¢ phiéu giam nhiéu nhét
Tham chiéu  Déng cira Giam + 9
17,000 15,300 -1,700 -10.00
11,900 10,800 -1,100 -9.24
11,200 10,200 -1,000 -8.93
9,400 9,200 -200 -2.13
6,100 6,000 -100 -1.64
12



LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

VBL Téng s6 . Loz o A as
Cong ty v CP chao di('ei::: :((;1/2'1) Nga)i él(‘lau Thoi glaclz) llhz_m dat
dong) ban P g :
Céng ty TNHH MTV Déu tw Xay dung Truong Thinh | 34.70 | 924,709 17,000 19/11/2010 Tur 27/10/2010
Téng Cong ty Khi Viét Nam 18950 | 2720 | s1000 | 177112010 Tir 26/10/2010
Cong ty Cb phan Hong Ha Déu khi 102.5 | 9,250,000 13,500 15/11/2010 0
. ) o Tu 8h30 ngay
CTCP Diu tu Xuét nhap khiu Pk Lik 70 1,650,000 14,000 12/11/2010 | 18/10/2010 dén 15h30
ngay 05/11/2010
8?;% ty Xuat nhip khiu Nong san Thuc pham An | 55, | 8938800 | 10200 11/11/2010 Tir 18/10/2010
2 R . . 16 gio 30 phat thtr Tu
Tong Cong ty Xay dung Coéng nghiép VN 550 8,870,100 10,900 09/11/2010 ngdy 13/10/2010
Céng ty Phan bon Binh Dién 397 | 7,371,300 11,000 09/11/2010 Tir 20/10/2010
) : T 8h30 ngay
CTCP San xuat Thuong mai hitu nghi Pa Nang 50 2,855,827 12,000 05/11/2010 | 19/10/2010 dén 15h30
ngay 29/10/2010
A X A . ; . 5 A T 8h30 ngéy
cong 1y €0 phan Kinh doanh Kbi foa Long Mien | 96617 | 7322150 | 14,000 02/11/2010 | 07/10/2010 dén 15h30
ngay 26/10/2010
Cang My Théi An Giang 138 | 3,201,900 10,200 28/10/2010 0
Xi nghiép in Séc Tring 19.596 | 1,689,312 10,500 26/10/2010 Tir 5/10/2010

Danh sach cac cong ty da nop hoé so xin niém yét

A EeEnE s Ngay nép ho so

ky niém yet (ty dong) :
CTCP Ky thuat Dién lyc Diu khi Viét Nam HNX 150 20/10/2010
Cong ty C6 phan Pau tur va Phat trién Pa Qubc Gia 1.D.1 HSX 38 18/10/2010
CTCP Bét dong san Déau khi HNX 100 18/10/2010
CTCP Bja bc 11 HNX 26 15/10/2010
CTCP Tép doan Thai Hoa Viét Nam HNX 550 13/10/2010
CTCP Tu vén Pau tr IDICO HNX 20 06/10/2010
CTCP Dugc - Trang thiét bj Y té Tan Phat HNX 36 04/10/2010
CTCP Than Vang Danh - TKV HNX 152.8079 04/10/2010
CTCP Vin hoa Tng hop Bén Thanh HNX 33 04/10/2010
CTCP Pau tu Phét trién Nha Da Ning HNX 90 01/10/2010
CTCP Licogi 14 HNX 28.8 01/10/2010
CTCP Sach va thiét bj truong hoc Thanh Héa HNX 10.5 01/10/2010
CTCP Séng Pa 10.9 HNX 15.5 01/10/2010
Téng CTCP Béo hiém Buu dién HNX 450 01/10/2010

Danh sach céc cong ty di dwoc chip thuin niém yét

Dia chi dang vbL Ngay dwoc chap
ky niém yet (ty dong) thuan
CTCP Xay lap va Phat trién Dich vu Buu dién Quang Nam HNX 15 06/10/2010
CTCP Khéch san va Dich vu Pai Duong HNX 1000 01/10/2010
CTCP Vit tu Téng hop Pha Yén HSX 117 15/10/2010
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

CTCP Lilama Thi nghiém Co dién HNX 135 11/10/2010
CTCP Phat trién phuy gia va San phim dau mo HNX 27.225 05/10/2010
CTCP Hing son Dong A HNX 22 08/10/2010
CTCP Cap Nhya Vinh Khanh HNX 130 08/10/2010
CTCP Piu tu va Phét trién PVI HNX 182.50708 04/10/2010
CTCP Vién théng Tin hoc Pién tir HNX 29.9601 01/10/2010
CTCP Vin tai bién Sai Gon UPCOM 144.2 01/10/2010

Lich niém yét lan dau

vz ck Piachi Yérf diéu  Giachao san Ngay giao
niém yet € (¢ dong) (Pong) dich
CTCP Piu tu va thim dinh gia diu khi PIV PIV HNX 12.00 08/12/2010
CTCP Cép nu6c Thii Dirc TDW HNX 85.00 11/11/2010
CTCP Du lich Viét Nam Vitours DLV UPCOM 29.10 02/11/2010
CTCP Co khi Luyén Kim SDK UPCOM 26.00 28/10/2010
CTCP Lilama 7 LM7 HNX 49.57 28/10/2010
CTCP Piu tu Thiét bi va Xay lap Dién Thién Truong KTT HNX 25.00 28/10/2010
CTCP Pau tu Pia 6c Khanh An KAC HSX 200.00 27/10/2010
CTCP Hung Vuong HVC UPCOM 69.21 27/10/2010
CTCP Xuét nhap khiu hang khéng ARM HNX 25.93 26/10/2010
CTCP Céng vién nuéc Dam Sen DSN HSX 84.50 30,000 26/10/2010

Nguon: HSX, HSX

14



KHUYEN CAO SU DUNG
I

Bao cao nay dugc thuc hién boi Ban Phan tich - Cong ty ¢6 phan Chirng khoan Dau khi. Nhirng thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢b phan Ching khoan Dau khi khong chiu bét ky trach nhiém nao ddi véi tinh chinh xéc, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhitng ton thit c6 thé xdy ra khi sir dung béo céo
nay. Moi thong tin, quan diém trong bao cdo nay c6 thé dugc thay d6i ma khong can bao trude. Béo cdo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén céo nguoi doc
mua, ban hay nim gii chting khoan.

Nguoi doc can luu y: Cong ty cd phan Chirng khoan Dau khi ¢6 thé c¢6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bio cdo va c6 thé ¢ xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty cd phan Chimg khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khong duoc su cho phép ctua Cong ty ¢ phan Ching khoan Dau khi déu dugc coi la
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@psi.vn

Tel: (84-4) 3934 3888
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