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Tor mét don vi cung tng dich vu hoat déng don thuan trong linh vuc déu khi,
Téng Codng ty cé phén Dich vu téng hop D4u khi - Petrosetco da phat trién 16n
manh tré thanh nha phan phéi san phdm vién thong va céng nghé théng tin hang

Tén Cong ty TCT Cé phan dich vu

tong hop Dau khi g3y tai Viét Nam véi khodng hon 2,500 dai Iy trén toan quéc. Ciing véi 6, mang
Nganh nghé Dich vu tiéu dung . i L. Sk e s s 2 R A Lz
San giao dich Hsx  cung dng dich vy‘ doi song, trang thiét bj va san pham nganh dau khi tiép tuc
M4 chirng khoan PET dwot chl trong ddu tw phat trién, nang cao hiéu qua hoat déng cda Petrosetco.
Vén didu l& 866 ty dong
Vén héa: 17/02/2017 935 ty déng
Gi4 cb phiéu: 17/02/2017 10,750 déng

TINH HINH HOAT PONG VA KET QUA KINH DOANH QUY 1V/2016

CO CAU CO DONG Nam 2016, Tong cong ty dat ké hoach kha than trong voi doanh thu 9,000 ty dong va

Tap doan DAau khi quéc 24.79% 220 ty déng loi nhuan trwéc thué va 169 ty ddng LNST.

gia Viét Nam (PVN)

Cb dong nwdc ngoai 21.82%  Trong Quy IV/2016, doanh thu thuan cta PET dat trén 3,539 ty déng, ting 36.55% so v&i
Cb dong khac 56.39%  cling ky n&m 2015. Trong khi d6 gia vén hang ban trong ky tang 43.22% so v&i cung ky

nam trwdc, dat 3,378 ty ddng. Do toc d6 ting doanh thu thudn thap hon téc d6 tang gia
BIEN PONG GIA CO PHIEU vén nén lgi nhuan gop trong ky gidam 30.91% so véi cung ky ndm 2015, dat 161.13 ty

13.54 T : = ddng. Trong Quy 1V/2016, doanh thu tai chinh dat gan 23 ty déng, tang 15.91% so VOi

cung ky nam 2015. Trong khi d6 chi phi tai chinh lai gidm 14.84% xubng con 24.84 ty
ddng trong d6 chi yéu la chi phi I&i vay. Cac chi phi khac trong ky nhw chi phi ban hang
va chi phi quan ly doanh nghiép d&u giam so vé&i cling ky ndm trwéc 1an lwot 1a 32.22%
& 13.62% xudng con 1an lwot 1a 62.46 ty ddng va 60.52 ty ddng. Loi nhuan khac trong ky
ciing tdng. Loi nhuan trwdc va sau thué Quy 1V/2016 dat 38.69 ty déng va 28.71 ty déng,
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10- 1&n lwot gidm 34.09% va 42.79% so véi cung ky ndm trwéc. Nguyén nhan chi yéu la do
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2004 loi nhuan gop trong ky dat 5% trong khi cung ky nam trwéc 1a 9%.
150-

100+ Két qua kinh doanh Quy IV/2016 cta PET

Bom vi- o déng

) ) o auy auy Thay ddi Ly ké Liiy ké Thay déi

wacte  was e e @t (4
2014 2015 972016 —

Doanh thu thuan 11581 11,103 7,060 Do-anlj thu‘thuar-l 3,539.14 | 2,591.83 36.55% 10,599.48 10,652.45 -0.50%

Loi nhuan gop 846 796 496 Gid vin hang ban 337801 235361 ) 4322% 9942327 5,833,651 1.10%

Loi nhuan rong 236 211 140 Li nhudn gip 161.13 233.22 -30.91% 657.24 818.84 19.73%

EPS (d) 2760 2,234 1,393 Doanh thu tai chinh 2291 1977 15.51% 65.50 80.60 -13.77%

Cb turc bang tién/cd Chi phi tai chinh 24.84 2817 -14.84% 96.48 125.82 -23.32%

phiéu [EEREC B0 Chi phi 15i vay 2492 1052 129.35% 83.91 9513  -11.79%

Chiphibén hang 62.45 92.15 -32.22% 24236 281.55 -13.92%

Chi phi quan Ky doanh nghiép 6052 70.06 -13.62% 177.02 21831 -18.91%

Leinhudn khac 2.01 (1.50) -233.80% 1.28 1.85 1.89%

L#if li&n doanh lign két 0.46 (1.41) -13267% (0.37) (145)  -7421%

Lei nhudn trede thué 38.69 58.69 -34.05% 212.39 27417 -22.53%

Li nhudn sau thué 23.71 50.18 42.79% 168.77 211.90 -20.35%

Lyiich cd dng thiéu sd 429 11.50 -53.03% 25.09 38.99 -35.86%

LHST Céng ty me 24.42 38.59 -36.71% 143.69 172.91 -16.90%

EPS 284 318|  -1089%% 1,673.00 2,012.00 -16.85%

Nguén: Téng hop BCTC hop nhét Quy 1V/2016 PET
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Liy ké ca nadm 2016, doanh thu thudn cta PET dat trén 10,599 ty déng, giam nhe 0.5%
S0 v&i nam 2015. Trong khi do, gia vén hang ban lai ting nhe 1.1% lén 9,942.22 ty déng.
Diéu nay khién loi nhuan gép trong nam 2016 giam 19.73% so véi nam 2015, dat 657.24
ty ddng. Doanh thu tai chinh cd nam 2016 dat 69.5 ty déng, giam 13.77% so v&i nam
2015. Chi phi tai chinh gidm 23.32% so v&i nam truwéc va dat 96.48 ty ddng. Chi phi ban
hang va chi phi quan Iy doanh nghiép dat 242.36 ty ddng va 177.02 ty dédng, gidm lan
lwot 13.92% va 18.91% so véi ndm 2015. Loi nhuan trwéc va sau thué nam 2016 1an
lwot dat 212.39 ty déng va 168.77 ty ddng, 1an lwot gidm 22.53% va 20.35% so véi ndm
2015. Nhw vay, Cong ty da hoan thanh 119.8% ké hoach doanh thu va 99.86% ké hoach

loi nhuan sau thué nam 2016.

Panh gia trién vong

PET c6 hoat déng kinh doanh 6n dinh va té ra kha than trong trong cac ké hoach dau
tw cling nhu m& rong kinh doanh. Trong giai doan 2012-2016, LNST dwoc duy tri 6n
dinh, véi diém manh tap trung vao mang phan phéi thiét bi dién tl, dic biét la san
pham dién thoai. Tuy nhién, sw sut giam cta khach hang I&n nhat 1a Samsung da khién
trién vong téng trwéng mang kinh doanh phan phéi dién thoai trong ngan han twong ddi
kém lac quan. D& giam bét sy phu thudc vao Samsung, Ban lanh dao DN ciing d& nd

lwc da dang hda nhan hang bang cach hop tac véi cac hang dién thoai méi.

Ngoai ra, dwoc sw hd tro ciia Tap doan Dau khi Viét Nam, PET c6 co hdi tham gia cac
dw an dau tw clia Tap doan Dau khi. N&i bat nhw Dy &n xay dung khu nha & va dich vu
doi séng tai Khu loc héa diu Nghi Son dw kién s& mang lai ngudn lgi nhuan &n dinh
hang nam hon 12 ty ddng/ndm cho PET ké tir ndm 2016. Bén canh d6, PET con la cha
dau tv duy an Cape Pearl (Petrosetco Tower) tai 12AB Thanh Ba, P27, Q Binh Thanh,
Tp HCM véi dién tich dat 8,095 m2. Theo dai dién clia PET, b4t dong san khéng phai
I& thé manh cGa PET nén trong twong lai cong ty c6 ké hoach chuyén nhwong dy an
nay. Didu nay c6 thé dem lai khoan thu nhap, tdng LNST cho PET trong thdi gian t&i
khi Cong ty tién hanh chuyén nhwong dw an nay. Nhw vay, ching t6i danh gia PET Ia
mot cb phiéu gia tri, ching tdi khéng ky vong vao sw ting trwédng dét bién trong twong
lai cia Coéng ty nhwng néu Coéng ty chuyén nhwong Dy an Petrosetco Tower cé thé

gitip cdng ty ghi nhan khoan lgi nhuan dét bién va lam ting gia tri EPS.
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BAO CAO TAI CHINH
BAO CAO KET QUA KINH DOANH LUU CHUYEN DONG TIEN 2014 2015 2016
Chi tiéu 2014 2015 2016 Tién tir hoat dong kinh doanh
Doanh thu thuan 11,581 10,832 10,599 Loi nhuan sau thué 193 211 169
Gia vbn hang ban 10,736 10,035 9,942 Piéu chinh:
Loi nhuan gop 846 796 657 KhAu hao tai san cé dinh 17) 15 41
Doanh thu hoat déng tai chinh 74 83 69 Lai (I6) tw hoat dong dau tw 0 0 -69
Chi phi tai chinh 165 125 96 Cac khoan dw phong 0 0 8
Trong dé: Chi phi lai vay 121 109 84 Chi phi lai vay - - 84
Chi phi ban hang 288 267 242 Tang (giam) hang ton kho 363 204 422
Chi phi quan ly doanh nghiép 183 217 177 Tang (giam) cac khoan phai thu (34) (376) -412
Lei nhuan thuan tir HDKD 284 270 211 Tang (giénz) céc khoan phai tra (124) 446 954
Thu nhap khac 17 1 12 tlu’nll’ll Z'S‘i‘éi" fion thuan ttr hogt dong 381 422 1,090
Chi phi khac 90 13 10
Lei nhuan khac 27 4 2 Lwu chuyén tién thuan tir hoat dong
L&i (16) cty lién doanh/lién két 0 (1.5) 0.4 dau tw 112 (95) -1,399
Loi nhuan truéc thué 311 273 212 R . o
Chi phi thué TNDN hién hanh 75 62 44 b‘f’.‘éﬁ huyén tién thuan tir hoat dong tai (543) (906) 541
Chi phi thué TNDN hoan lai 0 0 0
Loi nhuan s?u thué o 236 211 169 Lwu chuyén tién thuin trong nam (50) (579) 232
Loi ich cua c6 dong thiéu s6 43 31 25 Tidn mat dau ky 2,101 2,050 1,461
Loi nhuan sau thué cé déng céng ty me 193 180 144 Tidn mt cudi ky 2,050 1,470 1,603
BANG CAN DOI TAI SAN
o ) 2014 2015 2016 HE SO TAI CHINH 2014 2015 2016
TI‘\I SAN NGAN HAN ‘ 5,282 4,793 4,688 H& s6 thanh khoan
Tién va twong dwong tién 2,050 1,470 1,693 s L .
N o . Hé s6 thanh toan hién thoi 1.26 1.33 1.15
Bau tw tai chinh ngan han 18 0 0 .
Céc khon phai thu 1,309 1,643 1.664 Hé s6 thanh toan nhanh 0.89 0.96 0.93
Hang tn kho 1,522 1,323 893 Hé s6 hoat dong
Tai san ngén han khac 383 356 438 S6 vong quay khoan phai thu 8.85 6.59 6.41
TAI SAN DAI HAN 483 598 1,456 S6 vong quay hang tdn kho 7.05 759 8.97
Phai thu dai han 0 0 2 ‘. .
. S0 vong quay tong tai san 2.01 2.01 1.84
Tai san c6 dinh 238 235 1,1450 s R
Bt dong san dau tw 6 5 5 Hé s? don bay
DAu tu tau chinh dai han 20 18 37 He so no 0.74 0.71 0.73
Tai san d& dang dai han . 134 77 Hé s6 ng/Vén chii s& hivu 3.16 2.42 2.79
Tai san dai han khac 211 204 195 Hé s6 sinh 1oi
TONG TAI SAN 5,765 5,301 6,144 Ty suét Ii gdp/Doanh thu thun 7.30% 7.35% 6.20%
Ty suét lgi nhuan k.doanh/Doanh thu thuan 2.45% 2..49% 1.99%
NO PI-!AI TRA 4,265 3,815 4,524 ROA 3.34% 3.90% 2750
Ng ngan han 4,206 3,587 4,079
. . ROE 14.26% 13.33% 10.44%
Vay va ng ngan han 2,642 1,864 2,210 i
Phai trd nguoi bén 1,154 1,271 1,495 Hg so khac
Ngwc‘ri mua trg tién truoe 66 36 19 L(_)’i nhuén rc‘mg/CP (EPS) 2,760 2,234 1,673
No dai han 59 228 445 Gia tri sb sach c¢b phan(BPS) 19,356 18,623 16,720
vay va no dai han 0 0 268 Cb tirc mBi cb phan 1,900 1,000 1,500
VON CHU S& HOU 1,352 1,575 1,619 o )
s . Dividend Yeild 9.18% 6.67% 12%
Von dau tw cia CSH 698 846 866
Théng dw vén cb phan 161 134 134
Cé phiéu quy 0 (35) -35
Lai chua phan phéi 317 254 248
Vén va quy khac 176 231 237
Loi ich cb dong thiéu sé 147 146 171
TONG CONG NGUON VON 5,765 5,391 6,144
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HE THONG KHUYEN NGHI

Hé théng khuyén nghi ctia PSI duwoc xay dwng dwa trén mde chénh léch gitva két qua dinh gia va gia cé phiéu trén thi trwdng tai thoi
diém dinh gi4, c6 gia tri 6 thang ké ti thoi diém phat hanh béo céo. Cé 3 mirc khuyén nghi cho mdi ¢b phiéu, twong (rng véi tirng mirc
chénh léch.Cac khuyén nghi c6 thé dwoc thay dbi sau mdi 1an cap nhat hodc danh gia lai d& phiu hop véi tinh hinh va két qua hoat

dong cltia doanh nghiép.

. MUA: khi gia thj trwéng thap hon gia dinh gia 15%
. GIWP: khi gi4 thj trwdng nam trong bién do gia dinh gia +/- 15%
. BAN: khi gia thj trwéng cao hon gia dinh gia 15%

CONG TY CO PHAN CHU’NG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thwéng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

TUYEN BO MIEN TRACH NHIEM

Ban quyén nam 2015 thudc v& Cong ty CP Chirng khoan Dau khi (PSI). Nhirng théng tin st dung trong bao cao dwoc thu thap t
nhirng ngudn dang tin cay va PSI khéng chju trach nhiém v& tinh chinh xé&c clia cac théng tin nay. Quan diém thé& hién trong bao céo
nay |a cla (cac) tac gid va khong nhét thiét lien hé véi quan didm chinh thire clia PSI. Khéng mét thdng tin cling nhw v kién nao dwoc
viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bt ky chirng khoan nao. B4o cao nay khong dwoc phép sao chép, tai ban

b&i bat ky ca nhan hodc t& chivc nao khi chwa dwoc phép cla PSI.

PSI - Ha Noi PSI — Chi nhanh TP. Hé Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Pa Nang
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Ly Thuwong Kiét, Quan Hoan Kiém, Tp. Ha Chi Minh Cu, Tp. Ving Tau Quaén Hai Chau, Tp. Da Nang
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