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Téng Codng ty Khi Viét Nam hién Ia don vj thanh vién 16n cida Tdp doan Dau khi
quéc gia Viét Nam, hoat déng tap trung vao linh vuc thu gom, san xudt va kinh
doanh khi, dwa nganh céng nghiép khi phat trién ciing 16n manh, dép dmg nhu

Tén Cong ty Téng Cong ty Khi Viét cdu phat trién kinh té dat nwéc.Trong nhi#ng ndm qua, quy mé cda PV GAS
Nam - CTCP khéng ngdmg 16n manh, hoat déng kinh doanh mang lai két qua ddy 4n twong.
Nganh nghé DAu khi Cé phiéu PV GAS ngay cang dwot nhiéu nha dau tw trén thj trrong quan tam.
San giao dich HSX
Ma chirng khoan GAS N N - . R . N
Ve G 19.139,5 ty ddng TINH HINH HOAT BDONG, KET QUA KINH DOANH QUY IV VA NAM 2016
Vén hoa: 2/2/2017 115809 dng k& hoach kinh doanh ndm 2016:
Gia cb phiéu: 2/2/2017 60.500d6ng ’
STT Chi tiéu D.vi 2015KH TH2015 KH2016
T Tkiidm Tims
Tap doan Dau khi quéc 96,72% 2 Khi tiéu thu Tr.m$ 9.771 10.450 9.724
gia Viét Nam (PVN) 3 Condensate 000 tan 48 60 56.66
2 an T o 4 LPG 000 tan 960 1.336 987
Cf dong nugc ngod 2,19% 5 Téng doanh thu Ty ddng 61.000 64.509 54.751
Co dong khac 1,09% 6 Loi nhuan trwéc thué Ty dong 10.300 11.199 8.574
7 Loi nhuél:l sau‘thué T}? dong 8.200 8.832 7.085
8 C0O twc bang tien Dong 3.000 3.500 3.000

- Tinh hinh hoat déng
70 GAS ] = Trong nam 2016, gia dau bién déng va tiép tuc & mirc thap (chi bdng khodng 71% gia
ké hoach), kéo theo gia cac san pham khi bi anh huwéng; mot sb mé/lé/gian thudc cac
hé théng khi hoat déng khong én dinh, thei gian dirng/gidm cép khi dé thuc hién cong
tac BDSC/khac phuc sy cdithay thé thiét bi kéo dai gay khé khan, bi dong trong cong
tac didu do khi; mot sbé dw an 16n trién khai trong diéu kién khong thuan loi, thong tin
dau vao nhiéu thay ddi, viéc dwa ra quyét dinh dau tw bi kéo dai,... Trwéc nhirng dién
bién trén, PV Gas da chi dong thwc hién quyét liét ddng bo cac gidi phap hiru hiéu,
tang cwdng cong tac tiét gidm chi phi, thu hdi cdng no, thanh toan truéc mét sé hop
déng tin dung, cht déng/phdi hop xac dinh cac div liéu dau vao cha dy an,... v&i viéc
N nd luc, cd gang khong ngirng cla tap thé Lanh dao PV Gas trong cdng tac chi dao,
2504 : - didu hanh hoat déng san xuét kinh doanh, cling véi sw doan két cla toan thd CBCNV,

PV Gas da thuc hién thanh cong nhiém vu ké& hoach Tap doan giao, hoan thanh vuot

merc hau hét cac chi tiéu san lwgng, cAc chi tiéu tai chinh dat dwgc twong dbi kha quan

IHMWH | % S0 v&i sut gidm cua gia dau. Cu thé céac chi tiéu chinh nhw sau:
0 Sén phdm khi san xudt va cung cdp:

+ Khi dat 10,4 ty m3, bang 105% ké hoach 9 thang va bang 81% ké hoach nam (khi
Ham Réng — Thai Binh da hoan thanh k& hoach san Iwong ndm 2016 Tap doan

2014 2015 2016 giao).
Doanh thu thuan 73,393 164,290 | 59.209 . Condensate dat hon 69.000 tAn, bing 121% ké hoach ca nam, tdng 12% so Vi
Loi nhuan gop 20,149 13,396 11.616 nam 2015.
EBITDA 21,824 14,543 12.664 A LA N 2 R « s
T 14.370 8.832 7237 + LPG dat 1,5 triéu tan, bang 151% ké hoach ca nam, tang 12% so v&i nam 2015.
0 2 9 9 0 N 2. . N N . X . ” > ) f A > .
EPS () 7453 4370 3.640 Cung va&i don vi thanh vién tiép tuc dap wng khoang 65% thi phan LPG cé nwérc.
COWE eeng ey | A0 | SE Na  Tinh hinh san xuét va khai thac khi tai cac mé:
Loi suat co tire 5.4% 9.7% na

+ Hé thdng khi Clru Long: hé théng van chuyén, xt ly khi ctia PV Gas hoat dong 6n
dinh; hé théng may nén khi ctia CCP chay &n dinh va lién tuc 05 may. Mé&c du, ké&
hoach BDSC ctia cac chd khi da théng nhét gitka cAc bén nham téi wu héa lwong
khi dwa vé& b, nhwng van con mét s mé/gian dirng/giam san lwong khi dwa vé b
tai mot sb thoi didm dé thwe hién cong tac BDSC/khac phuc sy ¢b ngoai ké hoach;
VSP ting san lwong khi cho gaslift (tir 5,5 triéu m3/ngay trong nhirng thang dau
ndm |&n gan 6 triéu m3/ngay & thoi diém hién tai). D4 san xuat va cung cap 1,5 ty
m3 khi cho cac khach hang,

+ Heé théng khi NCS: hé théng van chuyén, xi ly khi cia PV Gas hoat déng 6n dinh;
hoan thanh dai tu hé théng khi (5 nam/Ian, tir ngay 9-12/9/2016), dwa hé théng vao
van hanh an toan, cip khi truéc 4 ngay so véi k& hoach; bén canh mot sb 16
dirng/gidm san lwgng khi dwa v& bd tai mot sb thoi diém dé thyc hién cong tac
BDSC/khéc phuc sw cb trong/ngoai k& hoach nhuwng khong anh hwéng nhidu dén ké
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hoach cap khi. Ba x( ly, van chuyén va phan phéi 6,7 ty m3 khi khé cho khach hang

Hé thdng khi PM3 - C& Mau: hé théng van chuyén, xt ly khi ctia PV Gas hoat dong
4n dinh; hoan thanh cong tac BDSC trong dot dirng khi (t» ngay 1-18/9/2016), dwa
hé thdng vao van hanh an toan, cip khi tré so véi ké hoach 02 ngay (do thoi tiét
bién x4u anh hwéng dén ké hoach BDSC cla céc gian); téng thoi gian thwong
ngudn dirng/gidm san lwgng khi dwa vé bd dé thwc hién cong tac BDSC/khéc phuc
sw ¢b ngoai ké& hoach la 150 gi¢r. Da van chuyén, phan phdi khoang 1.99 ty m3 khi
cho céc khach hang, béng 111% ké hoach.

Hé théng khi Tién Hai - Thai Binh: hé théng van chuyén, phan phéi khi ctia PV Gas
hoat ddng &n dinh; PCOSB dirng c&p khi 12 gi& trong ngay 2/9/2016 dé thuc hién
BDSC hé théng dién. P4 cung cép trén 140 triéu m3 khi cho cac khach hang thap
&p va cong nghiép, hoan thanh 200% ké hoach nam.

Vé san xuét cac san phdm LPG, condensate:

San luwgng khi &m Clu Long vé bo cao, hé théng ché bién khi hoat dong én dinh, san
xuat san pham Iéng hoan thanh vwot mirc ké hoach nam. Ba san xuat 302 ngan tan

LPG, bang 117% ké& hoach nam; 69 ngan tadn Condensate, bdng 120% ké& hoach nam.

Két qua kinh doanh quy IV va ndm 2016

STT Chi tiéu D.vi QIV.2016 | QIV.2015 2016 So sénh

QoQ YoY KH 2016
1 Téng doanh thu Ty ddng 15.663 17.264 59.209 90.7% 92.1% 108.1%
2 Loi nhuan gop Ty ddng 4.804 1.970 11.616 244.0% 86.7%
3 Ty sudt LNG % 30.67% 11.41% 19.62%
4 Loi nhuan thudn HDKD | Ty déng 3.973 1.400 9.186 285.5% 82.6%
5 Loi nhuan trwéc thué Ty ddng 3.984 1.450 9.235 276.2% 82.4% 107.7%
6 Loi nhuan sau thué Ty dong 3.076 1.101 7.237 281.6% 81.9% 102.1%

Doanh thu thudn hgp nhéat quy IV dat 15.663 ty déng, bang 90,7% so v&i cung ky
2015. Ly ké& ca ndm 2016, doanh thu hop nhét dat 59.209 ty déng, dat 108,1% ké
hoach ca& ndm va bang 92,1% so v&i ndm 2015.

Loi nhuan gop quy IV dat 4.804 ty dbng, tdng rat manh 244% so véi cung ky ndm
trwec. Ly ké ca nam, loi nhuan gop dat 11.616 ty ddng, béng 86,7% clia n&m 2015.

Ty suét lgi nhuan gop quy IV dat 30.67%, ting manh so véi méc 11.41% cia quy IV
nam 2015.

Trong quy IV, Téng cong ty da hach toan cwdc phi van chuyén dudng dng khi Phu
M§-Tp HCM trong giai doan 1/2012-12/2015 vé&i gia tri 1a 1.937 ty ddng, mang lai gia tri
loi nhuan trwde thué 1a 1.550 ty ddng. Pay la nguyén nhan chinh dan dén lgi nhuan
gop quy IV cling nhw loi nhuan trwéc thué tang dot bién.

Loi nhuan truwéc thué quy IV dat 3.984 ty ddng, bang 276% cung ky nadm 2015. Liy ké
cad ndm, loi nhuan trudc thué dat 9.235 ty déng, bang 82,4% so véi clng ky ndm
trwée.

Loi nhuan sau thué quy IV dat 3.076 ty dong, liy ké ca ndm dat 7.237 ty ddng, dat
102.1% ké hoach dau nam va bang 81.9% ctia ndm 2015. Trong thang 12, PVGAS da
thwe hién didu chinh ké& hoach doanh thu va lgi nhuan sau thué véi 1an lwot 13 53.000
ty déng va 5.200 ty ddng, theo ké hoach diéu chinh nay, loi nhuan thyc hién vuot
39%.

Tinh hinh tai san va nguén vén.

Tai san cla cong ty khéng cé sw bién dong I&n trong ky. Téng tai san dén cudi nam
dat 56.898 ty ddng, tdng 183 ty ddng so v&i hdi ddu nam, trong d6 tai san ngan han
giam 462 ty déng va tai san dai han tang 645 ty dong.

Tién, twong dwong tién va dau tw tai chinh ngan han cudi ndm dat 19.435 ty ddng,
giam kha nhiéu vé&i 4.413 ty ddng hdi d&u nam.
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Khoan phai thu cudi ky dat 12.023 ty ddng, tang 3.813 ty déng so v&i hdi dau nam,
chi yéu tang & khoan phai thu khac tir ti&n ban va van chuyén khi.

Hang tdn kho duy tri n dinh, cudi ky dat mic 1.297 ty ddng, chd yéu la nguyén liéu,
vat ligu ton.

Tai san dai han dat 23.545 ty ddng, tap trung chl yéu & tai san cb dinh, cac khoan
phai thu dai han, dau tw tai chinh dai han khéng cé nhiéu bién déng. Trong ky gia tri
dau tv xay dwng co ban d& dang gidm xubng 4.737 ty dong tir mrc 6.598 ty, déng
thi nguyén gia tai san cb dinh tang thém 5.591 ty ddng, dat 43.272 ty ddng. Cong ty
da hach toan két chuyén maot sé dwan xay dwng trong d6 cé dw an dwdng éng dan khi
Nam Cén Son 2 giai doan 1.

Co cAu ngudn vén ciing co sw bién ddng nhe khi No phai tra ting thém 2.215 ty déng
va dat 16.041 ty ddng, trong khi vén chd s& hiru gidm 1.928 ty ddng, dat 39.134 ty
ddng, cht yé do trong ky cong ty thwe hién tra cb tiec cho cd dong.

No phéi trd ngén han tang thém 300 ty déng, trong khi ng’ dai han tang thém 1.916 ty
ddng. Vay ng’ ngan hang ngan han giam xuéng con 1.177 ty ddng tr mic 1.590 ty
ddng, trong khi vay thué tai chinh dai han tang 1én mac 6.369 ty déng tir 4.504 ty.

Vén chi s& hiru gidm do trong ky cong ty thwc hién tra ¢ tirc cho cb dong véi gia tri
9.334 ty ddng. Cong ty ciing thuc hién tang vén didu I& tr mirc 18.950 ty ddng lén
19.140 ty dbéng béng viéc phat hanh ¢ phiéu wu d&i cho can bd nhan vién véi gia
20.000 ddng/cd phan.

Nhw vay, v&i viéc hach todn doanh thu va lgi nhuén tr cwdc van chuyén khi cla
nhitng n&m trwdc, loi nhuan rong trong quy IV va ca nadm da ting 1&én dang ké gitp
Tbng cong ty thwe hién vwot mire ké hoach kinh doanh diéu chinh.

Trién vong nam 2017

Chung t6i cho ring, ndm 2017 nhu cAu tiéu thu khi khé van én dinh di v&i cac ho tiéu
thu I&n nhw dién, dam. hé théng khi trong khu vic phia Nam sé ting trwédng nhe,
trong khi hé théng khi tai phia Bac I& Ham réng Thai Binh sé& cé sw phat trién tét hon,
nhwng gia tri khéng I&n so v&i quy mé.

Trong nam 2017, dw kién PVGAS ciing dwa nha may GPP Ca Mau vao van hanh
thwong mai, sé tiép tuc gia tding quy md va hiéu qua kinh doanh trong mang LPG va
Condensate.

Cung véi sy &n dinh cla gia dau hién tai trong khodng 50-55usd/thung, Chung t6i ky
vong hoat dong ctia PVGAS tiép tuc dwoc 6n dinh va cai thién hon so véi nam 2016.

Gia cé phiéu hién tai dang phan dnh ky vong rét cao cia nha dau tw déi véi vi
thé va ndng lwc cua Téng céng ty ciing nhw kha ndng héi phuc cua thj
treongdau khi trong thoi gian téi. Ching toi khong thay déi mirc gid dinh gid
trong bdo cdo gan nhéat théng 2.2016 véi miec gid ky vong la 58.500 déng/cé
phén, véi khuyén nghij la GIUF ¢é phiéu & thoi diém hién tai.
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BAO CAO TAI CHINH
BAO CAO KET QUA KINH DOANH LUU CHUYEN DONG TIEN 2014 2015 9T.2016
Chi tieu 2014 2015 9T.2016 Lgi nhuan trwéc thué 17.991 11.197 5.250
Doanh thu thuan 73,393 64.290 43.546 Diéu chinh:
Gia vén hang ban 53,245 50.894 36.734 KhAu hao tai san cé dinh 3.467 3.150 2.528
Loi nhuan gop 20,149 13.396 6.812 Céc khoan dy phong 20 11 105
Doanh thu hoat déng tai chinh 1,170 1.097 873 Lai, 16 chénh léch ty gia héi doai 65 147 -37
Chi phi tai chinh 524 645 277 Tang (giam) hang tén kho 615 (2.933) -204
Trong do: Chi phi lai vay 366 195 261 Tang (giam) cac khoan phai thu 927 623 -1.459
Chi phi ban hang 1,412 1.736 1.552 Tang (giam) cac khoan phai tra (2.469) 1.376 856
Chi phi quén Iy doanh nghiép 1,384 1.001 645 Il'sg Léo"%ﬁgiém) tir hoat dong 16,701 0150 4,809
Lo nhuan thuan tir HDKD 17,999 11.111 5.212
Thu nhap khac 40 148 48 Tién tir hoat dong dau tw
Chi phi khac 52 66 9 Tang (giam) dau tw TSCD (2.851) (4.590) -2.762
Loi nhuan khac (12) 82 39 T?ng gidm thu chi cho vay, mua
- . . c cong cu ng (522) (4.933) 1.485
L&i (16) cty lién doanh/lién két 3 2 0 Tién thu 13i cho vay, cb tire va loi
Loi nhuan trwéc thué 17,991 11.195 5.250 nhuan duoc chia . N 1.112 1.074 837
Chi phi thu§ TNDN hién hanh 3,653 2.379 1.127 tTl'f" tang (giam) tlr hoat dong dau (2.260) (8.058) 984
Chi phi thué TNDN hoén lai (32) -13 -38 R
Loi nhuan sau thué 14,370 8.829 4.162 Tien tlr hoat dong tai Chf”h )
Loi ich ctia ¢é dong thidu s6 247 297 153 GOp von, huy dong von c6 phiéu 379
Loi nhuan sau thué cé déng céng ty me 14,123 8.532 4.009 Tien thu ti di vay 6.244 4125 5.672
BANG CAN BOI TAI SAN Ti<jan trd ng g(?c vay (6.140) (5.728) -4493
- oot otane  Dndiesbehement Lo 0 @ @
TAI SAN NGAN HAN 33,289 33.833 34.446 hibu (8.123) (5.728) -5.035
Tién va twong dwong tién 24,080 17.763 17.064 Tién tir hoat déng tai chinh (8.655) (7.410) -3.516
Dau tw tai chinh ngén han 1,684 6.083 5.323
Céc khoan phai thu 5,019 8.213 9.909 Dong tién mét rong 5.786 (6.318) -601
Hang tén kho 1,860 1.221 1.378 Tién mat dau ky 18.293 24.080 17.762
Tai san ngén han khac 646 553 771 Tién mat cudi ky 24.080 17.762 17.064
TAI SAN DAI HAN 20,502 22.892 23.661 X )
Phai thu dai han 0 23 83 HE SO TAI CHINH 2014 2015 9T.2016
Tai san c6 dinh 19,011 21.464 17.533 Hé s6 thanh khoan
XDCB dé& dang 0 6.598 4.059 Hé s6 thanh toan hién thoi 3,14 3,77 3.73
Dau tw tai chinh dai han 87 86 144 Hé s6 thanh toan nhanh 2,96 3,63 3.58
Loi thé thwong mai 480 394 323 Hé sb hoat déng
Tai san dai han khac 924 925 1.055 S6 vong quay khoan phai thu 14,62 7,83 4.39
TONG TAI SAN 53,791 56.725 58.107 ‘L R
S0 vong quay hang ton kho 28,62 41,68 26.66
NQ PHAI TRA 16,112 13.831 15.902 Sé vong quay téng tai san 1,36 1,13 0.75
No ngén han 10,612 8.983 9.243 Hé s6 don bay
Vay va no ngén han 2,443 1.590 902 Hé sb no 0,30 0,24 0.27
Phai trg nguoi ban 1,782 1.860 1.975 Hé s6 ng/Vén chi s& hivu 0,45 0,34 0.39
Nguoi mua tra tién truée 123 72 84 Hé sb sinh 10i
No dai han 5,500 4.848 6.660 Ty sut Iai gop/Doanh thu 27,4% 20,8% 15.6%
vay va no dai han 5132 4502 6.300 Ty suét loi nhuan KD thuan/DT 24,5% 17,3% 11.9%
VON CHU SO HO'U 35,981 41.064 42.204
o K ROA 26,3% 15,0% 6.9%
Von dau tw cta CSH 18,950 18.950 19.140
Thang dw vdn cb phan 1 0 190 ROE 39,2% 20.8% 9.9%
€8 phidu quy 0 -40 -40 Hé s6 khac
Lai chwa phan phéi 5,144 10.254 7.544 Loi nhuan rong/CP (EPS) 7.453 4.370 2.076
Vén va quy khac 11,886 11.820 13.275 Gia tri s6 sach cb phan(BPS) 18.988 21.715 21.204
Loi ich cb dong thiéu s 1,698 1.829 1.705 Cd trc mdi cd phén 4.000 3.500 500
TONG CONG NGUON VON 53,791 56.725 58.107 Dividend Yeild 5.4% 0.7% na
Ngudn: B&o céo tai chinh kiém toan cda GAS, Bdo cdo luu chuyén tién té duoc
PSI - Ha Néi PSI = Chi nhanh TP. H Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang
Héi s&: Tang 2 toa nha Hanoitourist, sé 18 S6 24-26 HS Tung Mau, Quan 1, Tp. H Tang 5, toa nha Silver Sea, sé 47 Ba Tang 3, toa nha sb 53 Lé Héng Phong,
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha Chi Minh Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
NOi. Pién thoai: (84-8) 3914 6789 Dién thoai: (84-64) Dién thoai: (84-511) 389 9338
Dién thoai: (84-4) 3934 3888 Fax: (84-8) 3914 6969 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-64) 625 4521
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laptém tat theo moé hinh riéng.

HE THONG KHUYEN NGHI

Hé théng khuyén nghi ctia PSI dwgc xay dwng dwa trén mic chénh l&ch gitra két qua dinh gia va gia cb phiéu trén thi trwong tai thoi diém
dinh gia, c6 gia tri 6 thang ké tir thoi didm phéat hanh bao cdo. C6 3 mire khuyén nghi cho méi cb phiéu, twong (rng véi tirng mire chénh léch.
Cac khuyén nghi c6 thé dwoc thay ddi sau mbi Ian cap nhat hodc danh gia lai @& phu hop véi tinh hinh va két qua hoat dong cltia doanh

nghiép.

e MUA: khi gia thj trwerng thdp hon gia dinh gia 15%
e GIU: khi gia thj trwng nam trong bién dé gia dinh gia +/- 15%
e BAN: khi gia thj trwong cao hon gia dinh gia 15%

CONG TY CO PHAN CHU'NG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thwéong Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999
Website: www.psi.vn

TUYEN BO MIEN TRACH NHIEM

Ban quyén nam 2015 thudc vé& Cong ty CP Ching khoan Dau khi (PSI). Nhitng thong tin st dung trong bdo cdo dwoc thu thap tir nhirng
ngudn dang tin cay va PSI khéng chiu trach nhiém vé tinh chinh xac cla cac théng tin nay. Quan diém thé hién trong bao céo nay la cta
(céc) tac gia va khong nhét thiét lién hé véi quan didm chinh thire cdia PSI. Khdng mét thong tin cling nhw y kién nao dwoc viét ra nham muc
dich quang céo hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao cédo nay khéng dwoc phép sao chép, tai ban béi bat ky ca nhan
hoac tb chirc nao khi chua dwoc phép cta PSI.

PSI - Ha Néi PSI = Chi nhanh TP. H Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang

Héi s&: Tang 2 toa nha Hanoitourist, sé 18 S6 24-26 HS Tung Mau, Quan 1, Tp. H Tang 5, toa nha Silver Sea, sé 47 Ba Tang 3, toa nha sb 53 Lé Héng Phong,
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha Chi Minh Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang

Noi. Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) Dién thoai: (84-511) 389 9338

Dién thoai: (84-4) 3934 3888 Fax: (84-8) 3914 6969 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-64) 625 4521


http://www.psi.vn/

