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THONG TIN CO PHIEU

THONG TIN NIEM YET

Tén Cong ty CTCP Phan bén Dau khi
Ca Mau
Nganh nghé Phan bon, héa chét
San giao dich HSX
Ma chirng khoan DCM
Vén didu l& 5.294 ty déng
Vén héa: 21/02/2017 5.453 ty dong
Gi4 cb phiéu: 21/02/2017 10.300 déng

CO CAU CO BONG

Petro Vietnam 75,56%

C6 dong khac

BIEN PONG GIA CO PHIEU
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CHi TIEU TAI CHiNH CO’ BAN

2014 2015 2016
Téng tai san 16.544 14479  12.846
Vén cht sé hivru 5.546  6.233 5.850
Doanh thu thun 6.044 5582 4.910
Loi nhuan gop 1.458 1.632 1.315
Lgi nhuan trwéc thué 856 715 659
Loi nhuan rong 821 712 625
LNST cb déng cty me 819 708 620
EPS (d) - 1.175 1.039
Ty lé c6 tirc (%) = 8% 9%
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Tién than 1a Céng ty TNHH MTV Phan Bén D&u Khi Ca Mau (PVCFC-DCM) véi
nhiém vu quan ly, vdn hanh hiéu qua nha may Pam Ca Mau, cOng ty thuc hién
cé phén héa va IPO thanh céng vao cuéi ndm 2014. Véi quy mod cong sudt Nha
mdy Pam Ca Mau 800.000 tan/ndm. DCM chiém gan 8% thj phan phan bén ca
nwét va 40% thj phan uré néi dia. Tai thj tredng BBSCL, thj phan cda DCM
dung sé 1 va dang tiép tuc duy tri vithé nay so véi cdc déi tha canh tranh khéac.
Tai thi trwoong Déng Nam B6, DCM c6 thj phan dimg thir hai, sau BPam Phu My
va tai thj trerong Campuchia, DCM c6 thj phan 16n nhét trong khi tiém ndng phat
trién néng nghiép cua nwéc nay khong ngieng gia ting va nhu céu tiéu thy ure
tiép tuc dwot cai thién trong thoi gian téi véi quy mé dat 400.000-500.000

tdn/ndm vao nam 2018.

TINH HINH HOAT DONG VA KET QUA KINH DOANH QUY IV/2016

Nam 2016. DCM dét ké& hoach doanh thu 5.845 ty ddng (tang 4,71% so v&i nam 2015)
va 649 ty ddng loi nhuan sau thué (giam 8,85%% so véi ndm 2015). Tuy nhién, ngay
nhirng ngay dau thang 1/2017, Pam Ca Mau d3a diéu chinh giadm ké hoach kinh
doanh ndm 2016 vd&i chi tiéu téng doanh thu gidm xuéng con 5.092 ty déng
twong ing mirc giam 13%; loi nhuan sau thué diéu chinh giam xuéng con 621

ty dong twong (rng giam 4%.

Trong Quy IV/2016. doanh thu thudn dat g&n 1.746 ty ddng, tdng 2% so véi ciing ky ndm
2015. Trong khi d6, gia vén hang ban giam 11,05% xudng con trén 1.184 ty déng. Doanh
thu trong ky ting trong khi gia vén gidam dan t&i loi nhuan gop trong ky tang 47,63% so
véi cuing ky ndm 2015, dat 561,84 ty ddng. Doanh thu tai chinh Quy 1V/2016 dat 39,28 ty
ddng, giam 9,68% so v&i cling ky ndm 2015. Trong khi d6, & chiéu ngwoc lai, chi phi tai
chinh tadng gan 164% so véi Quy 1V/2015, dat 188,61 ty ddng. Chi phi ban hang va chi
phi quén ly doanh nghiép trong ky dat 79,2 ty déng va 87,85 ty ddng, déu tdng manh so
véi cling ky nam 2015 1an lwot 95,89% va 35,78%. Khodn muc lgi nhuan khéac trong ky
ciing tdng manh khi dat gan 10 ty ddng trong khi cing ndm trwéc chi dat chwa téi nira ty
ddng. Loi nhuan trwdc va sau thué trong ky Ian lwot dat 255,42 ty ddng va 241,51 ty
ddng, ting va gidm nhe 3,08% & 2% so véi cuing ky ndm 2015.

Ly ké ndm 2016, DCM dat trén 4.910 ty ddng doanh thu thuan va trén 3.595 ty ddng gia
vbn hang ban, twong (ng gidm lan lwot 12,04% & 8,99% so véi ndm 2015. Do doanh
thu thudn gidm manh hon gia vén nén loi nhuan gdp ca nam 2016 chi dat gan 1.315 ty
ddng, giam 19,41% so vé&i ndm 2015. Doanh thu tai chinh trong ndm 2016 dat 281,35 ty
ddng, tang 24,27% so v&i nam 2015, Trong khi d6, chi phi tai chinh giam 34,8% so voi
ndm 2015 khi dat 432,72 ty ddng, chd yéu do tac dong cla lai va 16 ty gia, trong do lai
chénh l&ch ty gia trong ky téng gan 120 ty déng so v&i nadm 2015 va 18 ty gia giam gan
200 ty ddng so v&i ndm 2015. Chi phi ban hang va chi phi quan ly doanh nghiép trong
ndm 2016 dat 275,83 ty déng va 254,75 ty déng, twong tng gidm nhe 0,22% va ting
24,04% so véi ndm 2015. Loi nhuan truéc va sau thué nadm 2016 1an lwot dat 659 ty

ddng va 624,52 ty ddng, twong ng gidm 7,8% va 12,34% so v&i nam 2015. Nhw vay, so

PSI - Ha Nai

Héi s&: Tang 2 tda nha Hanoitourist, s6 18
Ly Thuwong Kiét, Quan Hoan Kiém, Tp. Ha
Noi.

Bién thoai: (84-4) 3934 3888

Fax: (84-4) 3934 3999

PSI — Chi nhanh TP. Hé Chi Minh

Sb 24-26 Hb Tung Mau, Quan 1, Tp. H
Chi Minh

Dién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

PSI — Chi nhanh Viing Tau

Tang 5, toa nha Silver Sea, sé 47 Ba
Cu, Tp. Ving Tau

Dién thoai: (84-64)
254520/22/23/24/26

Fax: (84-64) 625 4521

PSI - Chi nhanh Pa Nang

Tang 3, tda nha sé 53 Lé Héng Phong,
Quaén Hai Chau, Tp. Da Nang

Dién thoai: (84-511) 389 9338

Fax: (84-511) 389 9339



Co ciu Doanh thu thuan cta DCM

m Kinh doanh Ure m Kinh doanh Amoniac

Bén hang héa m Khac

100% -

98% - /' 3.78%
96% - / [
94% -

92% -
90% -
88% -
86% -

84% T 1
2015 2016

Co cau loi nhuan gép cua DCM

Wc

100% -+ Bén K|

80% -

60% -

40% -

20% A

0% T
2015 2016

-20%

Bién Igi nhuan goép cua DCM

9
50.00% 41.99%

40.00%

32.28%

30.00%
20.00%
10.00%

0.00%

2015
2016
m Kinh doanh Ure  m Kinh doanh Amoniac

CHUNG KHOAN DAU KHIi

PETROVIETNAM SECURITIES INC

PsSi

v6i ké hoach da diéu chinh thi ndm 2016 Cong ty da hoan thanh 97,64% ké hoach

doanh thu va 100,57% ké hoach loi nhuan sau thué.

Cung — cau ure trong nwéc bién dong dan dén gia ban va doanh thu tir hoat dong san

xuét kinh doanh ure cia DCM trong nam 2016 giam nhiéu so v&i ndm 2015. Sy sut gidm

cla gia khi da tac dong khong nhd t¢i hoat dong kinh doanh chinh ctia DCM néi riéng va

céac cong ty phan boén noéi chung.

Vé co cau doanh thu & lgi nhuan gop trong ndm 2016, hoat ddng san xuét va kinh doanh

ure chiém phan I&n co ciu doanh thu & lgi nhuan ctia Céng ty véi ty trong |an lwot trén

90%.
Co’ cau Doanh thu thuian ctia DCM
Chi tigu 2015 2016
Kinh doanh Ure 93.60% £0.20%
Kinh doanh Amoniac 1.09% 1.86%
Ban hang héa 2.73% 7.88%
Khac 0.63% 0.26%
TONG 100.00% 100.00% '
Mét sé chi tiéu két qua kinh doanh Quy IV/2016 cta DCM
BDowvio i :ﬁ-}ng
Ry, Quy z ;o Liiy ké Liiy ké Thay ddi
Chi tiéu Quy IV.2015 Thay déi
IV.2016 B o018 2015 (%)
Doanh thy thudn 1,745.88 1,711.74 2.00% 491017 558224 -12.04%
Gid vén hang ban 118415 133118  -11.05%  3,585.32 385063  -8.99%
Loi nhudn gép 561.34 33056 4763% 1,343 163161 -19.41%
Doanh thy ti chinh 39.28 43.49 -9.68% 281.35 27641 = 2427%
Chi phitai chinh 123,61 71.48  183.95% 43272 85367  -34.30%
Chi phi (81 vay 59.81 57.53 -9.95% 206.62 23244 -11.11%
Chi ghi ban hang 79.20 40.43 95.39% 275,83 276.44 -0.22%
Chi ghiguan i Deanh nghigp 87.85 5470 35.78% 25475 20538 24.04%
Lei nhudn khdc 9.96 0.32)  3051.27% 26.18 227 1052.93%
L&i3 lién doanh lién ket - -
Lei nhudn trude thué 285 42 24778 3.08% £59.08 714.30 7.80%
Loi nhudn sau thué 241 54 246.42 2.00% 624.52 71246 -12.34%
EPS 385 328 20.43% 1,038 11475 -11.57%

Trong béi canh tinh hinh gia khi van con nhiéu khé kh&n, ndm 2017 DCM d&t muc tiéu

ké hoach kinh doanh khiém tén vé&i doanh thu dy kién 5.328 ty ddng va loi nhuan sau
thué dw kién 633 ty ddng, téng nhe 7,2% & 1,36% so v&i thwc hién ndm 2016.
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KET QUA KINH DOANH 2014 2015 2016
Doanh thu thuan 6.044 5.582 4.910
Gia vén hang ban 4.586 3.951 3.595
Lei nhuan gép 1.458 1.632 1.315
Doanh thu HD tai chinh 181 226 281
Chi phi tai chinh 478 664 433
Chi phi ban hang 193 276 276
Chi phi quén ly doanh nghiép 169 205 255
Loi nhuan thuan tr HDKD 799 713 633
Loi nhuan khac 58 2 26
Loi nhuan trwéc thué 856 715 659
Loi nhuan sau thué 821 712 625
EPS (VND) - 1.175 1.039
CAN bOI KE TOAN 2014 2015 2016
Tai san ngan han 5.372 4.431 3.913
Tién va cac khoan tuong dwong tién 1.952 1.215 814
Cac khoan dau tw tai chinh ngan

han 3.068 2.703 2.300
Cac khoan phai thu ngén han 88 80 361
Hang tén kho 230 391 374
Tai san ngén han khac 34 43 65
Tai san dai han 11.171 10.047 8.933
Tai san c6 dinh 11.004 9.849 8.754
Cac khoan phai thu dai han

Céc khoan dau tw tai chinh dai han

Tai san d& dang dai han 79
Tai san dai han khac 99
Téng cdng tai san 16.544 14.479 12.846
No phai tra 10.979 8.245 6.995
Ng ngan han 4.114 2.424 2.414
Ng dai han 6.865 5.821 4.581
Vén chii sé& hiru 5.546 6.233 5.850
Vén dau tw ctia cha sé hivu 4.120 5.294 5.294
Thang dw vén cb phan

Loi nhuan sau thué chua phan phéi 10 543 368
Quy dau tw phat trién 161
Téng cong ngudn vén 16.544 14.479 12.846

PSi
LWU CHUYEN TIEN TE 2014 2015 2016
I. Lwu chuyén tién tr HDKD
1. Loi nhuén trwéc thué 856 715 659
2. Bidu chinh cho céc khoan
Khéu hao 1352 1.228 1.293
Cac khoan dy phong -14 1 2
L&i. 1 tir hoat dong dau tw -151 -167 -160
Lai, 16 chénh léch ty gia 115 302 101
Chi phi lai vay R 328 232 207
3. Loi nhuén tr HBKD trwoc thay doi
von lwu dong 2.486 2.310 2.100
Tang. gidm cac khoan phai thu 42 -14 -321
Tang. giam hang ton kho 210 -193 16
Tang. gidm cac khoan phai tra 1.756 88 -148
Tang. gidm chi phi tra trwéc 113 53 -3
Tién lai vay da tra -335 -242 -206
Thué thu nhap doanh nghiép da nop -3 -34 -6
Tién thu khac tir hoat dong kinh doanh -8
Tien chi khac cho hoat déng kinh
doanh -1.647 -57
Lwu chuyén tién thuan tir HDKD 4.270 321 1.081
1. Lwu chuyén tién tir HD dau tw
1. Tién chi @& mua sém TSCD -88 -158 -172
2. Tién thu ttr thanh ly TSCD
3. Tién chi cho vay. mua cac cong cu
ng cla don vi khac -3.068 -3.964 -5.100
4. Tién thu hoi cho vay. ban lai cac
cbng cu ne cta don vi khac 4.427 5.503
5. Tién chi dau tw gép von vao don vi
khac o .
6. Tién thu hoi dau tw gép von vao don
vi khac .
7. Tién thu lai cho vay. c0 tirec va lgi
nhuan dwgc chia 121 164 164
Lwu chuyén tién thuan tir HD dau tw  -3.035 470 395
. Lwu chuyén tién t HDTC
1. Tién thu ti phat hanh c6 phiéu 922
2. C6 phiéu quy
3. Tién thu tlr di vay 300 14 134
4. Tién tra no gbc vay -2.403 -1.264 -1.376
5. Tién tra no gbc thué tai chinh
6. Cb tirc da tra -454 -390 -635
Lwu chuyén tién thuan tir hoat déng
tai chinh -1.635 -1.640 -1.877
Lwu chuyén tién thuan trong ky -401 -849 -402
Tién va tvong duong tién dau ky 2.353  2.064 1.215
Anh hudng cla thay doi ty gia hoi doai
quy doi ngoai té
Tién va twong dwong tién cudi ky 1.952  1.215 814

Nguén: BCTC cda cong ty
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HE THONG KHUYEN NGHI

Hé théng khuyén nghi ctia PSI duwoc xay dwng dwa trén mde chénh léch gitva két qua dinh gia va gia cé phiéu trén thi trwdng tai thoi
diém dinh gia. c6 gia tri 6 thang ké ti thoi diém phat hanh béo céo. Cé 3 mirc khuyén nghi cho mdi cb phiéu. twong (rng véi tirng mirc
chénh léch. Cac khuyén nghi c6 thé dwoc thay déi sau méi lan cap nhat hodc danh gia lai d& phiu hop véi tinh hinh va két qua hoat

dong cliia doanh nghiép.

. MUA: khi gia thj trwéng thap hon gia dinh gia 15%
. GIWP: khi gi4 thj trwdng nam trong bién do gia dinh gia +/- 15%
. BAN: khi gia thj trwéng cao hon gia dinh gia 15%

CONG TY CO PHAN CHIPNG KHOAN DAU KHi
Toa nha Hanoitourist. s6 18 Ly Thwong Kiét. Hoan Kiém. Ha Noi
PT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

TUYEN BO MIEN TRACH NHIEM

Ban quyén ndm 2015 thudc vé Céng ty CP Chirng khoan Dau khi (PSI). Nhitng théng tin st dung trong bao cao dwgc thu thap tr
nhirng ngudn dang tin cay va PSI khéng chiu trach nhiém vé& tinh chinh xé&c cla céc théng tin nay. Quan diém thé hién trong bao céao
nay la cta (cac) tac gia va khong nhét thiét lien hé véi quan didm chinh thire clia PSI. Khdng mét thong tin cling nhw v kién nao dwoc
viét ra nhadm muc dich quang céo hay khuyén nghi mua/ban bt ky chirng khoan nao. Bao céo nay khéng dwoc phép sao chép. tai ban

b&i bat ky ca nhan hodc t& chivc nao khi chwa dwoc phép cla PSI.
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