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Nguoi thuc hién:
Chuyén gia c6 van: TS. V& Tri Thanh, Nguyén Phé Vién truwdng Vién Nghién ctru va G Iy Kinh té Trung Uong
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B&o céo Thang 11/2020 PSI

“Dich bénh Covid-19 quay tré lai tir ddu thdng 12, gdy ra mét chut tém ly lo ngai,
nhung khéng qud Ién. Tdc ddng dich bénh dot nay ld chwra ddng ké, khi Viét Nam
van kiém sodt tét. San xudt céng nghiép chdm lai do dnh hudng tir tinh hinh béo
G mién Trung, céng vdi cdc don ddt hang mdi tai thi truedng nwdc ngodi nhw
My, Chéu Au gidm do dai dich. Trong khi dé, hé théng ngén hang tiép tuc du
thira thanh khodn, tdng trudng tin dung cd ném cé thé dat trén 9%. Mdt bdng
ldi sudt dd cdt gidm & mure séu, dw dia giém 1di sudt gan nhw khéng con, khi mure
trdn huy déng chi hon lam phdt mét chut. Dong tién cé xu hudng chuyén sang
chitng khodn va bét déng san. Trién vong Vaccine tuy tich cuwc nhwng khéng con
’ dwoc mong cho nhw cdch ddy mét thdng, do chi phi ddt dd, va cén thoi gian
Chuyén gia c6 vén: TS. V6 Tri Thanh,  yjgm chirng d6 hiéu qua. Gidi ngén vén déu tw céng vén la diém sdng cua vi mé
Nguyén Pho Vién tru’o";j;g Vién Nghién  n&m nay, diéu nay thic déy thi trwong bét déng sén tai cdc khu céng nghiép.
cttu va Quan ly Kinh té€ Trung Uong Tuy vdy, vén giGi ngdn ODA lgi dang rét chém.”

Vi mé thang 11/2020

v San xuat cong nghiép tiép da ting: IIP ting 3.1% so v4&i thang trudc. PMI dudi 50 diém [an dau tién sau ba thang,
do tac dong tir thoi ti€t muwa bdo cuc doan trong nudce va tinh hinh khé khdn chung do dich cla thé gidi. PMI dy
bdo hdi phuc tét trong thang 12.

Téng murc ban 1é hang hda bt khoi vung tang trudng am;

CPI gidm nhe -0.01% so v@i thang tredc. Nguyén nhan do gidm gia xang dau, va tiéu dung dién, nudc sinh hoat;
Xuat siéu dat ky luc 20.2 ty d6, nhwng xuat siéu trong thang dat mirc thap nhat sau thang 04;

V6n dau tu FDI gidi ngdn trong thang 11 cham lai;

V6n dau tw cdng trong thang dwoc day manh gidi ngan;

AN NN NN

L&i suat huy dong ky han ngdn ti€p tuc giam, va sé tiép tuc duy tri & mirc thap cho dén hét ndm. Cung ngoai té doi
dao khién déng USD gidm gid; trong khi ty gia tiép tuc dwoc gilt & mirc 6n dinh.

Thi trwdng chirng khodn chirng ki€n sy bung nd vé dong tién. Gia tri giao dich trung binh phién trong thang chirng
ki€n mirc cao nhat tir 2018.

<\

Bang mdt sd chi tiéu vi md (Ngudn: PSI téng hop)

Jul-20 Oct-20 Nov-20

Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20

Aug-20 Sep-20

GDP (%Vtd)

IIP (%Vtd) [ (80 6.2 26 2.2 2.4 2.7 3.1

PMI 50.6 9.0 51.1 4756 45.7 522 51.8 499

CPI (%Ytd) 64 5.9 4.2 4.1 4.0 3.8 3.7 35

Téng mirc ban |& hang hda (%Ytd) 10.2 8.3 (0.8) (0.4) (0.0) 0.7 1.3 2.0

Khach Quéc té (%Vtd) . 38 4.8 (181)  (37.8)  (488)  (55.8)  (616)

Vén FDI thyc hién (%Vtd) 3.2 (5.0) 7.0 49 (a1 (5.1) (32) (2.5) (0.0)

V&n FDI ding ky (%Ytd) . 3187 71.0 28.8 322 19.9 17.5 212 11.4 (1.8) (5.2) (0.0)

Vén dau tu cong (%Vtd) 1084  117.8 1164 1129 1156 1192  127.2 130.4

Xust khau (%YoY) 5.9 (12.4) 53 8.2 7.0 163 12.5 8.8

Nhap khau (%YoY) (12.5) 47 (11.8) 6.2 (37) 12 11.3 8.7 13.4

Cén can thuong mai (tridu USD) (276.4) 22752  1,980.3 1,010.4 2,776.1 2,959.0  2,939.5 600.0

Lai suat ON (%) 2.16 2.39 2.24 2.37 1.23

VN-Index 9366  8322] 6625 7691 8645 7984 8817 9052 9255
Tiewoye

—
| —



CHUNG KHOAN DAU KHi

lieddiied PETROVIETNAM SECURITIES INC

PSI

Bao cao Thang 11/2020

Dich bénh Covid-19: Gan 90 ngay khong c6 ca lay nhiém cdng dong
Biéu dd 1: Dién bién Dich bénh Covid-19

Ngay 01/12, TP. H6 Chi Minh ghi nhan 02
ca nhiém méi trong cdng dong, do lay
nhiém tir BN 1342, trudng hop vi pham
qguy dinh cach ly.

—Tbng ca nhiém --~S6 ca khdibénh  ® Tirvong

Lay nhiém trong cdng déng
1600

w= Céach ly ngay sau khi nhap canh
100

g0 1361 1400

80

20 V@i kinh nghiém kiém soat dich bénh

trwdc d6, cac co quan chirc ndng trién
khai khoanh vling va truy vét nhanh
chéng. Nhitng ca bénh mdi chua bung
phat thanh 6 dich. Piéu nay thé hién hanh
dong quyét tdm cha Chinh phd dam bao

200 | an ninh, an toan nghiém ngat trudc thém
il . Dai héi Dang Ian tha XIII didn ra vao dau
22 | thang Mot tdi.
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60 1000
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Ngudn: Bé Y Té, PSI téng hop

Trién vong Vaccine

Biéu d6 2: So sanh Vaccine Thé gidi Chudi quy trinh phan phdi vaccine:

Congy Loai Be | msengimn] Boquin Giénidu 1. Vaccine duoc chuyén dén cdc quéc gia tiép nhan
trong cdc kién dd khé ddc biét, moi kién cé thé
Ap» Oxford Uni- Viral vector 62-90% Nhiét ao £3 4 o i5
* AstraZeneca (Virus dugce can thidp x2 ﬁ t la:lh (sa) Chu’,a tdl 5’ OIOO /Ieu )
rnhiacleoe TR0 UG 2. Quéc gia tiép nhdn cd thé trit vaccine trong kho
L inL an oot .
aa Modena  |RNA - ﬁ e ESZS lanh vadi nhiét d¢ -70°C tcéi 06 thdng
= SU dyng mot phin i 33 [ y, o) ié
- St g e X2 - e 3. Vaccine dugc chiva trong l’n)p Ia:::h niém phong
co thoi gian muwoi ngay dé chuyén tdi cdc trung
£ pizer- RNA 95% a -70°C £15 tdm tiém ngtra
@ BioNTech x2 (820 ,\ . . . o .
4. Mot khi dwgce giao, vaccine cé thé duoc chua
Gamaleya  Viral vector 92% Nhigt ao £7.50 trong tu lanh v&i nhiét dé tir 2°C dén 8°C tdi 05
W (Sputnik V) x2 ti lanh ($10) .
théng thudmg ngay

* K&t qud thir nahiém alai doan 3. chua c6 sur binh duvit
Ngudn: Respective companies, WHO, BBC
Nanocovax, do CTCP Cong nghé sinh hoc duwgc Nanogen san xuét, 13 vaccine Covid-19 déu tién cta Viét Nam sé thir
nghiém trén nguwdi. Qua trinh th&r nghiém dy kién kéo dai 06 thang, véi ba giai doan. Nhu vay, dén thang 05/2021
vaccine mdi cé thé dwa vao tiém ching dai tra. Vaccine khi dwoc trién khai can tiém hai liéu, gid bdn dwoc Nanogen
cén nhdc la gén 500,000 d6ng méi liéu.
Gia Nanocovax do Viét Nam phat trién cling twong duwong so vdi mét sd loai vaccine trén thé gidi. Tuy nhién, chi phi
van chuyén va lvu trir trong diéu kién nhiét do thap s& khién cho gid vaccine nhap kh3u cao hon twong déi.

Ngudn: MSF, Pfizer, BioNTech SE, BBC

—
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Bao cao Thang 11/2020

IIP Ity ké& +3.1%, PMI T11: 49.9

Biéu do 3: Dién bién chi s& IIP va PMI

15.0

10.0

5.0

0.0

-5.0

-10.0

55

50

45

40

35

30

Aug-19 Nov-19 Feb-20 May-20 Aug-20 Nov-20
1P (ytd, %yoy) ——PMI

Ngudn: TCTK, IHS Markit
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Biéu do 4: IIP Ity k& 11 thang theo nganh
16
12 | 9.3

6.7

8 1
A l 05 3.1 47 3, 40
0 .l ./ !‘E“_

106 g5

-12
% mTosn nganh 11719 11T20

M Khai khoang
M CN ché bién, ché tao
1 SX & PP dién
Cung cap nwdc, hoat dong quan ly va xt ly rac thai, nwée thai

Ngudn: TCTK

San xudt céng nghiép phuc héi thang thir 3 lién tiép, dong luc dén tir tinh hinh kiém soat tdt dich bénh trong nudr,
Hiép dinh EVFTA di vao thuc thi hd tro cac don vi sdn xuat mat hang xuat khau. Trong dé, nganh CN ché bién ché
tao dat mirc tdng tru'dng cao 11.9% so vdi cling ky.

Chi s& san xuat cong nghiép IIP Ity k&€ 11 thang d4du ndm ting trudng 3.1% so vdi cung ky ndm 2019.

60

PMI San xuat

55
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Viét Nam

Ngudn: Bloomberg, IHS Markit

—

Chi sé PMI dat 49.9, lén déu tién roi xuéng duwdi 50 diém
trong ba thdng. Dién bién trai chiéu ca PMI dén tir tac
déng tiéu cyc do thoi tiét bao I xay ra tai cac tinh mién
Trung, va tinh hinh dich Covid-19 bung phat tré lai tai thi
trudng nudc ngoai. Piéu nay khién san lwgng giam nhe,
s6 lwgng don hang mdi tang chdm lai, hoat ddng mua
hang gidm lan dau tién trong ba thang, nguyén vat liéu
khan hiém lam tang chi phi dau vao. Tuy nhién, xu hudng
nay ky vong dién bién trong ngan han, vi theo IHS Markit,
niém tin kinh doanh tai Viét Nam cao nhat ké tir thang
07/20109.
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Xuat siéu 11T: 20.2 ty d6

Bi€u d6 5: Xuat nhap khau (dv: triéu USD) Bi€u d6 6: Can can thuong mai (dv: ty USD)
30,000 7,000 25.0 05
25,000 20.0
20,000 5,000 15.0 104
15,000 10.0 7.0
3,000 2.4 2.8
10,000 50 0.7 0.0 18
. - 1| 0 m B
5,000
1,000 (5.0)
_ (4.1)
(10.0)
(5,000) (1,000) 150 (9.8)
Nov-19 Jan-20 Mar-20 May-20 Jul-20 Sep-20 Nov-20 (150) 1(176)
. . (20.0)
s Xuat khau mmmmm Nhap khau Xuat/(Nhép) siéu 2010 2012 2014 2016 2018 11720

Ngudn: TCHQ, TCTK
Xudt siéu trong thdng giam sGu. Mic du thdng 11 la thdng xudt siéu thir bay lién tiép, tuy nhién chénh léch cén
can thuong mai khdng dbi dao nhu trwdc. Nguyén nhan dén tir tang trwdng nhap khiu trong thang dat 13.4% so véi
cung ky, vuot trdi so véi mirc ting 8.8% tir tdng trudng xuat khau trong thang so vdi cung ky.
Liiy k€ 11 thdng, worc tinh xudt siéu tich Idy ky luc dat ho'n 20 ty USD, gén gép déi so vdéii ndm 2019. Dong luc chinh
dén tir cac mat hang dién tl, mdy tinh (+24.3% yoy), may mdc thiét bj (+44.3% yoy), gb va san pham gb (+14,1%
yoy); trong khi mét s6 nganh ham lwgng lao déng cao van suy yéu do thi trudng xuat khau chua hoi phuc nhu Dét
may (-10,5% yoy), Giay dép (-9,8% yoy).
Nhap khiu ting trwdng tich cyc trong thang 11, phan dnh nhu cau sdn xuat va tiéu thu trong nuwdc, thé hién qua
murc tang trudng dén tir cdc mat hang tiéu dung nhu dién t&r may tinh (+39,6% yoy), dién thoai (+66,3% yoy); hay tu
liéu san xuat nhu dau thé (+71% yoy), cao su (+43,8% yoy).

Biéu do 7: Top mat hang Xuat khau (dv: triéu USD) Biéu do 8: Top mat hang Nhap khau (dv: triéu USD)

5000 m—Nov-20 4 %YoY ——Tang trudng TB 70% mmmNov-20 ¢ %YoY ——Ting truéng TB .
4500 . . | 80% 6500 . 70%
4000 50% 60%
3500 . 40% 5500 50%
3000 . 30% 4500 40%

2500 20% 0
2000 hd 10% 3500 3302
1500 M 0% 2500 0%
1000 I l -10% 1500 0o

500 l 20%
0 . N o 500 -10%
Dién  Mayvi May Hang Giaydép Géva Phuong Hang Sétthép May -500 o -20%
thoai cactinh, san moéc, dét, may cacloai  san _tiénvan thiy san cacloai  anh, Mayvi Maéy Dién Vaicac Chat Satthép San Kimloai San Héa
logiva pham thietbi, pham gé taiva may tinh, moéc,  thoai loai déo cacloaipham tr thuong pham  chat
linh kién diéntlr dung cu phu ting quay san thiétbi, cacloai nguyén chat  khac héa
valinh phu tung phim va pham dung valinh liéu déo chat
kién  khac linh kign diéntlr cy, phy  kién
valinh  tung
kién  khac

Ngudn: TCHQ, TCTK
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Tang trwdng ban 1é 11 thang: +2%

Bi€u d6 9: Tang trudng téng murc ban |1& hang hoda Biéu d6 10: Tang truwdng ban |é theo Iinh vyc
15
10 6.2
5 2.0 -4.8
0 -13.7
> -2.0
-10
-15
% Nov-19 Jan-20 Mar-20 May-20 Jul-20 Sep-20 Nov-20 -58.6
—e— Tang trwdng tdng mirc hang héa ban 1& va dich vu tiéu dung R Nov-19 Jan-20 Mar-20 May-20 Jul-20 Sep-20 NOV'ZO,
3 X o . Bén |é hang hda = = = Dich vu lwu trd, an uéng
—e— Tang truwdng loai trir lam phat Du lich & hanh — — = Dich vy khéc
Ngudén: TCTK Ngudn: TCTK

Téng mirc bdn 1é hang héa birt phd khéi viing tdng trwdng Gm, véi tdng gia tri hon 464 nghin ty dong, ting 8.5%
YoY. Liiy k& 11 thang, tang trudng +2.0%. Tuy nhién, néu loai trir yéu t6 lam phat, ting trudng ban 1& hang hoa lly
ké 11 thang giam -2%.

Xét theo co cdu linh vuc, doanh thu bdn 1é hang héa chiém ty trong khodng 80%, la déng luc chinh va duy tri mirc
tdng trwéng liiy ké dwong (+6.2%), do nhu cau tiéu thu hang hda thiét yéu. Du lich It hanh tiép tuc suy gidm, khi
hoat déng du lich tir khach nuwdc ngoai chua cé dau hiéu hoi phuc.

CPI 11T: +3.51%

Biéu d6 5: Dién bién CPI thang CPI thdng 11 giam nhe 0.01% so v&i thdng trudre va ting
+1.48% so vd&i cung ky ndm trwéec. Liy ké 11 thang, CPI
tdng & mirc +3.51%.

Nguyén nhan duy tri da gidm cda chi sb gié tiéu dung dén

tlr gid xdng dau trong nuwdc gidm theo gid nguyén liéu thé
gidi (2 dot diéu chinh giam, 1 dot tang tir cudi thiang 10),
gia dién, nwdc sinh hoat gidm do nhu ciu tiéu dung

o =
o B N W »~» 0 o N

1

4 khong cao trong mua mua.
2 3 Lam phat co ban binh quan 11 thang ndm 2020 ting
% Nov-19 Feb-20 May-20 Aug-20 Nov-20 2.43% so vd&i binh quan cung ky nam 2019.

s CP| MOM  —e—CPI YoY

Ngudn: TCTK
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Vén dau tuw FDI 11T: dang ky 26.4 ty do Vén dau tuw cong 11T: 406.8 nghin ty dong
Biéu d6 11: V&n FDI Ity k& (dv: triéu USD) Bi€u d6 12: V&n dau tu thyc hién t&r ngudn ngan sach
25,000 300 60,000 0 1B I 10
20,000 250 50,000 |5 118 116 113 116 119
15,000 200 40,000 100
150
10,000 |... 30,000
oo 0o o 8lo o 0 AP dole 100 20,000
5,000 50 ’ >0
| I I I 10,000
- || - .
123456789101112123 45 6 7 8 91011 S - X
2019 2020 > Jan-20 Mar-20 May-20 Jul-20 Sep-20 Nov-20
Vén thyc hién m— V6 ding ky F— Trung uong = bia phuong
eeeeee %YTD V8n thuc hién %YTDVén dangky  —===* % Ke hoach nam % Ytd (so vai cung ky)
Ngudn: B6 KHDT Ngudn: TCTK

Vén FDI déing ky ting thdng thi tw lién tiép, tuy nhién téc dé gidi ngédn vén FDI chdm lai. Tinh chung trong thang
11, von FDI giai ngan trong thang dat 1.4 ty USD (twong duong 58% so v&i thang 09 — thang giai ngan tét nhat sau
dai dich). Nguyén nhan anh hudng do dai dich Covid bung phat trd lai tai cac nén kinh t& phat trién, lam cham tién
dd gidi ngan ngudn von dau tu truc tiép. Ly ké 11 thang dau nam, vén FDI dang ky dat 19.9 ty USD, giai ngan dat
17.2 ty USD, lan lugt giam -3.2% va -2.4% so vdi cung ky ndm ngoai.
Gidi ngén vén déu tw céng tdng téc trong thdng 11. Tinh riéng trong thang 11, cac co quan Nha nudc da thyc hién
cdc gidi phap thao g&, day nhanh tién dé dyw 4n dung vén ngan sach, vdi hon 54 nghin ty déng duogc giai ngan. Liy
k& 11 thang, v6n gidi ngan tr ngudn ngdn sach nha nwdc dat gan 406.8 nghin ty dong, tang 34% so vdi cung ky va
dat 79.3% k& hoach nadm.
Mét sé dw én ddu tw céng quan trong cua quéc gia:
- 11 dw dn thanh phan cao téc Bdc - Nam phia Pbéng: Téng vén gidi ngén 7.864,712/10.828,276 ty déng ké
hoach nadm 2020, dat 72,6%.
- Dw dn thu hdi dét, bdi thwdng, hé tro, tdi dinh cw Cédng hang khéng quéc té Long Thanh: Idy ké gidi ngén dén
nay lad 4.096,052 ty déng, dat 22,5% k€ hoach duwoc giao.
- Dwdn cao téc My Thuén - Cén Tho: du dn dd gidi ngén dwoc 634 ty déng, dat 68% ké hoach.
Ngubn: B6 KHPT

Bi€u d6 13: B4t dong san Khu céng nghiép Q3/2020 Téng quy dat KCN 5 tinh, thanh chinh phia Bac gdm Ha
Noi, Bac Ninh, Hwng Yén, Hai Duwong va Hai Phong chiém

[ e Norh P | 13.800 ha, trong d6 KCN cho thué 13 9.600 ha. Ty Ié Idp

> o NN day trung binh KCN duy tri khd quan la 79%. Cac KCN Ha

f;$§ II II In In I B2 e Noi, Hai Duong va Bac Ninh cé ty 1& 1ap day binh quan
-t 90%. Thi trudng mién Nam, tdng dién tich dat KCN gip

1200 South S d(j)i thi truérngjni‘é:n Bac, q?t khoang AE}S.OOO‘PA\a, trong dé

o c6 24.000ha dat cong nghiép cho thué bao gom TP.HCM,

* %E II II II h I B2 Binh Duong, Long An, Dong Nai, Ba Ria-Viing Tau, vdi ty

| B DongNa BRAT  HOMC Long Ao 1é lép déy binh quén gdn 77%. Ngudn cung ddt KCN,

theo CBRE, dang dén tré nén khan hiém.
Ngudn: CBRE Viét Nam
Trién vong thi treong BDS KCN tiép tuc tich cuc trong giai doan tdi. Tuy nhién, dé& thu hat ngudn vén FDI tét tir cac
doanh nghiép tiém lyc I&n nwdce ngoai, Viét Nam can phai gidi quyét cdc van dé nhan luc va ha tAngs. Th& nhat, nhan
lyc can duoc dao tao bai ban va cé chuyén mén cao. Thi hai, qud trinh chuan bj ha tang KCN dé dén séng dau tu tir
dich chuyén chudi cung (rng can duoc trién khai chuyén nghiép, quy hoach bai ban dé rut ngén thoi gian chuan bi
mat bang. Gia dat tai mot s& KCN tang cao (30-40%) c6 thé 1a mot rao can lam gidm nhiét tinh cla nha dau tu.

—
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L3i suat tién guri: -1.4%

Biéu d6 14: Lai suat tién glri 3 thang Biéu do 15: L3i suat tién glri 6 thang
soBs 0000 ee-- Nhém NHTMCP I6n soBs 0000 ee-- Nhém NHTMCP I6n
5 Nhém NHTMCP khac 8.5 Nhém NHTMCP khac

Jan-20
Feb-20
Mar-20
Apr-20
May-20
Jun-20
Jul-20
Aug-20
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Oct-20
Nov-20
Jan-20
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Jul-20

Feb-20
Mar-20

Apr-20
May-20
Aug-20
Sep-20

Oct-20
Nov-20

Ngudn: NHTM
Ldi sudt tién guri cdc ky han van duy tri & miec thdp, trong thang 11, cac ngan hang thuong mai tiép tuc thuc hién

cac dot cat gidm 13i suat huy dong. So vdi mat bang I3i suat dau ndm, trung binh 13i suat gidm -1.4% tai cac ky han
ngan (dwdi 6 thang). Thanh khoan trong hé théng ngan hang du thira, tinh d&n cudi thang 11, tang trwdng tin dung
dat 7.93% trong khi tang tredng huy dong dat 10.65%.

Ty gia USD/VND: 23,150 — 23,272

Biéu d6 16: Tuwong quan ty gid VND Ty giag USD/VND duy tri sw én dinh, véi ty gid trung tém
=% USD Index % USD/ICNY ===—0% USD/VND  bién déng trong khodng 23,150 — 23,272 tir dGu ndm
108% } . C . "
’ dén nay. Ty gia duvgc dy bao sé di ngang hodc cé sy giam
104% nhe cudi ndm nay. Co s& ctia hhan dinh nay dwa trén CPI
chi gidm rat nhe va dang thé hién tin hiéu phuc hoi trong
100% ‘ dau thang 12. Xuat siéu udc tinh ky luc 20.1 ty USD, gan
\W,\' gap dbi so va&i cung ky ndm trudc. Kiu hdi co thé vuot
96% \"\A.\ , . , . .
15.7 ty USD (thap hon 1.1 ty so v&i 2019). Theo do, lugng
92% | USD dbi dao s& gitp NHNN tiép tuc gilt chinh sach ty gia
8 &8 & 8§ 8§ 8 8 &8 8 8 % thap, ddm bao chinh sach ty gid linh hoat.
S 2 5 5 » 5 3 © & B 3 e e ax . A \
S £ = < 2 3 "> 2 $ o =2 Tinh tlr dau nam dén nay, chi sé DXY da giam khoang 5%,

xu huwéng gidm cla USD cé thé sé ti€p dién trong ndm
2021 néu Cuc dy trit Lién bang My (FED) tiép tuc duy tri
chinh sach ndi ldng.

Ngudn: Bloomberg
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VN-Index: 1,003.80 diém

Biéu d6 17: Tang trwdng thi trudng chirng khodn
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Ngudn: Bloomberg
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CHUNG KHOAN DAU KHi

it PETROVIETNAM SECURITIES INC

PSI

Thi trvong chirng khoén tiép tuc dién bién tich cuc trong
thang 11 vai thanh khodn ngay cang tang. Tinh trong
thang 11, GTGD/phién dat hon 9,900 ty ddng, cao nhat
trong cdc thang ké tir dau 2018. Khéi lwgng giao dich
trung binh gidm nhe 2% trong thang 11 nhung gia tri giao
dich trung binh tang t&i gan 9%.

K&t thuc thang 11, VNIndex téng 8.39% va vwe't qua mirc
1,000 diém, déng ctra tai 1,003.08 diém. Nha dau tv
nuwdc ngoai ti€p tuc xu hudng ban rong trong thang 11,
tuy nhién téc dd ban rong d3 cham lai, gid trj ban rong
Ity ké thang dat 3,237 ty dong, giam hon 40% so v&i mirc
ban rong thang 10.
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Dién thoai: (84-8) 3914 6789
Fax: (84-8) 3914 6969

TRUNG TAM PHAN TiCcH

Pao Hong Duang
Giam dd6c Trung tam Phan Tich
Email: duongdh@psi.vn
D6 Trung Thanh

Ph6 Phong PTDN
Email: thanhdt@psi.vn
Ngo6 Hong Dirc
Chuyén vién phan tich
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Pham Hoang

Chuyén vién phan tich

Email: hoangnm@psi.vn

TUYEN BO MIEN TRACH NHIEM

Viing Tau
Dién thoai: (84-64) 254520/22/23/24/26
Fax: (84-64) 625 4521
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Chi nhanh TP. Pa Ning

Tang G va Tang 1, Toa nha PVcomBank Da
N&ng, L6 A2.1 dudng 30 thang 4, phudng Hoa
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Dién thoai: (84-236) 389 9338

Fax: (84-236) 38 9933

Lé Thi Ha Giang Vii Huyén Ha My
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Pong Khau Tu Nguyén Hoang Minh Huong
Chuyén vién phan tich Chuyén vién phan tich
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Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi I3 dang tin ciy vao thdi diém cdng bS. Tuy nhién,

PSI khong dam bao tinh day du va chinh xac tuyét d6i cla cac thong tin nay.

Bao cdo dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdam muc dich chao ban, 16i kéo nha dau tu mua ban, ndm

gitr chirng khoan. Nha dau tu chi nén sir dung bdo cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu’ cia minh va PSI sé khong chiu bat cr

trach nhiém nao trudc nha dau tu cling nhu d6i tudng dugc nhic dén trong bao céo nay vé nhitng ton that c6 thé xay ra khi dau tu’ hodc théng tin sai

léch vé& ddi tugng dugc nhic dén trong bao cdo nay.
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