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CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC
Bao cao Thang 06/2021 PSI

Vi mé thang 06/2021

v' GDP Quy 11/2021 wéc tinh tdng 6,61% so v&i cung ky nam trwdc.

CPI thédng 06 téiing nhe 0,19% so vdi thdng trudre, do dnh hudng cia cdc dot diéu chinh gid xdng, déu;

v’ San xuat céng nghiép: IIP lily ké tdng +9,3% so vdi cung ky. PMI giam manh xuéng con 44,1, do san lugng va s6
lwvong don dat hang méi cha Iinh viee san xuat bi anh hudng badi lan séng mdi nhat cta dai dich Covid-19

v' T8ng mrc bdn 1é hang héa ndm thdng tdng truwdng 3,6%, téc d6 chdm lai do Gnh hud'ng dich bénh;

Nhdp siéu giagm nhe trong thdng 06 véi wore tinh khodng 1 ty USD;

v’ Gia tri von FDI ddng ky liiy ké, dat hon 15 ty USD, cu thé, von dang ky mdi dat 9,55 ty USD, ting 13,2% so vdi
cung ky, vén dang ky diéu chinh ciling duy tri ting ké tir thang 5/2021, dat 4,12 ty USD, tang 10,6% so vdi cung ky;
Tuy nhién, téng gia tri gdp v6n, mua c6 phan cla nha dau tu nwdc ngoai van gidm 54,3% so véi cling ky véi 1.855
lwot gép von dat 1,61 ty USD.

v’ Gidi ngén vén déu tw céng cén ting téc, hién lily ké 06 thang dat 171,9 nghin ty, viéc ddy nhanh tién do gidi
ngén vén déu tw céng ndm 2021 duwoc Kho bac Nha nwdc Ha Néi xdc dinh I nhiém vy trong tédm tir nay dén cudi
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v’ Murc ldi sudt lién ngdn hang hién tai vén cao gép 2-3 Ian so véi thdng 3 va déu thdng 4. Diéu nay cho thdy du
thanh khodn clia cdc ngén hang da tich cuc trd lai nhung vén khéng ddi dao nhw cudi quy | trude dé.
v VN-Index téing 6,06% so vdi thang 5/2021, l4p dinh cao lich sir mdi, cling nhu lan séng nha dau tu ca nhan trong
nudc tham gia vao thj truvong chirng khoan.
Birc tranh vi m6 thang 06/2021 so véi cung ky

Jan-20 Feb-20 Mar-20 Apr-20

Jun-20 Jan-21  Feb-21 Apr-21 May-21

May-20

GDP (%Vtd) 3.82 4.48
11P (%Ytd) 58 . . 28 3.9
PMI a9 327 w7 511 513 516 536
CPI (%Vtd)

5.6 4.9 4.4 42 (100 (01 03

47 (0.8) 6.4 55 5.1
(181  (37.8) (48.8)  (55.8)
V6n FDI thyc hién (%Vtd) (5.0) (4.9)
Vén FDI ding ky (%Ytd) 71.0 28.8 322 19.9 17.5
Vén dau tu cong (%Ytd) 117.8 116.4 112.9 115.6 119.2
Xu&t khau (%YoY) 5.9 5.3
Nhap khau (%YoY) (12.5) 26.6 47 6.2
Can can thuong mai (triéu USD) (276.4) 22752  1,980.3 1,0104 1,851.7 2,086.4 | (460.2) 1,197.0

Lai sust ON (%) 1.23 020 013 157 029

VN-Index 864.5 825.1 1,056.6 1,168.5 1,191.4

Téng mirc ban I& hang héa (%Ytd)
Khach Quéc té (%Ytd)

4.8

414
113.0
(32) 229
11.2 28.5

936.6

882.2 769.1




B&o céo Thang 06/2021

Vi MO THE GIOI

PMI San xuat cdng nghiép cac nén kinh té Ién
Biéu d6 1: PMI theo thang
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PMI nganh San xuat ASEAN cap nhat thang 6 2021

PMI Nganh san xuat
Indonesia [ Malaysia /
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/ Philippines

Di&u chinh theo mua, >50 = cai thién so vdi thang trudc

60

M§: PMI Iinh vire sdn xudt va linh vye dich vu cla
MY duoc ISM khao sat [an lugt & mirc 60,6% va
60,1% trong thang 6, cling giam so v&i mirc 61.2%
va 64,0% clathang trudc dd, va déu thdp hon mirc
61,0% va 63,5% so vdi du bao.

Luwong don dit hang van tiép tuc ting cling véi chi
phi; cac yéu t6 lam chi phi tang |a gid cudc van tai
va chi phi nguyén vat liéu, hang hda bi cham luan
chuyén, sy gian doan ngudn cung van tiép tuc,
chua thay cé hoi két, thj truong lao ddng van bj that
chat.

Ngudn: Bloomberg, IHS Markit, PSI téng hop

Pa ting trudng cla khu vurc cdng nghiép & Trung
Quéc d3 cham lai trong thang 6, chi s6 PMI san
xuat gidm nhe tir mirc 51 diém trong thang 5 xuéng
con 50,9 diém trong thang 6.

Nhu cau déi véi hang hoa xuat khau tir Trung
Quéc yéu di, kinh té€ Trung Qudc s& phai phu thudc
vao tang trudng nhu cau tiéu dung ndi dia, tuy
nhién céc s6 liéu méi nhat déu cho thay khu vuc
dich vu cling tang trudng yéu 6t do cac 8 dich mai.
Du bdo tang trwé'ng GDP ctia Trung Qudc dang lan
lwot bi ha xuéng dwéi mirc 9%, cho thay nira cudi
nam 2021 day khé khin véi nén kinh té I6n thir 2
thé gidi nay.
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NguBn: IHS Markit. Ngudn: HIS Markit, PSI téng hop

Lién minh chéu Au EU ngay 28/06 dd chi khodn tién mdt déu tién tir quy phuc hdi hdu COVID-19 duwéi hinh thirc
tro’ cdp dé tao viéc lam va hé tro’ cdc doanh nghiép tai cdc nén kinh té bi tan phd do dai dich. Quy phuc hoi kinh té hdu
COVID-19 lad mét phén trong goi ngdn sdch dai han dén ndm 2027 cua EU vdi téng tri gid 1.800 ty EUR (tuong duwong
khodng 2.190 ty USD) nham gidi quyét nhitng héu quad vé kinh t& va xd héi sau khi dai dich COVID-19 biing phdt. Ngdy
15/06, EU théng bdo dd huy déng duoc 20 ty EUR (khodng 24 ty USD) déu tién cho quy nay.

Lién quan tdi chi bdo kinh té, trong thdng 6, CPI toan phén va CPI 16i tai khu vue Eurozone ldn lwot ting 1,9%
va 0,9% y/y trong thdng 6 theo bdo cdo so bd, khdp vdi dw bdo duoc duwa ra, ciing giagm so véi mirc 2,0% va 1,0% cua
thdng 5. Ty Ié that nghiép tai khu vire nay trong thdng 5 gigm xuéng con 7,9% tir murc 8,1% cla thdng 4, thdp hon so vdi
mure 8,0% theo du bdo. Cudi cung, PMI linh virc sén xudt cda khu vire Eurozone duwoc IHS Markit théng bdo chinh thire &
murc 63,4 diém trong thdng 6, diéu chinh Ién tir mirc 63,1 diém theo khdo sdt so bé.

Vdn phong Théng ké Lién bang Birc Destatis cho biét chi sé gid nhép khéu tai quéc gia nay ting 1,7% m/m trong
thdng 5, néi tiép da tdng 1,4% cua thdng trudc dé va vt qua mire tdng 1,3% theo dw bdo. Nhu véy, chi sé gid nhép khéu
nuwdc Bure da tdng manh 11,8% so vdi cling ky ndm 2020, o mirc thay déi y/y I6n nhét ké tir ndm 1981.

——
| —



B&o céo Thang 06/2021

Vi MO VIET NAM
Biéu d6 3: Tang trudng GDP Viét Nam theo nganh Theo Téng cuc Théng k&, GDP 6 thang dau ndm
2021 tdng 5,64%, cao hon tdc d6 tang 1,82% cla

Tengtweng GO == ong, Lam va Nau nhiep 6 thang dau ndm 2020 nhung thap hon téc d6
©ong nghiép va Xay dung = = = Dichwu ting 7,05% va 6,77% ca cung ky nim 2018 va
10 - 2019.
8 .
Trong mirc tdng chung cha toan nén kinh té, khu
6 1 vuwc néng, 1am nghiép va thdy san tang 3,82%,
4 dong gop 8,17% vao mirc tang trwdng chung; khu
vuc cong nghiép va xay dwng tang 8,36%, déng
2 7 goép 59,05%; khu vuc dich vu ting 3,96%, déng
0 : : : : : . . : : : : gop 32,78%.

Sep-18
Dec-18
Mar-19
Jun-19
Sep-19
Dec-19
Mar-20
Sep-20
Dec-20
Mar-21
Jun-21

Ngudn: TCTK, PSI téng hop
Khu vire ndng, 1dam nghiép va thly san 6 thang dau ndm 2021 ting kha so vé&i cung ky nam trwéc do ndng suét

lGa d6ng xuan ting cao, nganh chan nudi va thdy san phat trién 6n dinh, cdc san pham ndéng nghiép va thay san chu yéu
déu tang kha.

Trong khu vurc cong nghiép va xay dung, nganh cong nghiép 6 thang dau ndm 2021 tang 8,91% so vdi cung ky nam
trwdc, cao hon téc dd tang 2,91% cla 6 thang dau ndm 2020, déng gbp 3,01 diém phan trdm vao téc do tang tong gia tri
tadng thém toan nén kinh té.

Nganh céng nghiép ché bién, ché tao la déng luc tang trudng cha toan nén kinh té véi téc dé tang 11,42%, déng
gop 2,9 diém phan tram. Nganh san xuat va phan phdi dién tang 8,16%, ddng gép 0,31 diém phan tram. Nganh khai khodng
giam 6,61%, lam gidm 0,25 diém phan trdm mrc ting téng gia tri tdng thém cta toan nén kinh té€ do san lwgng dau tho
khai thac gidm 7,3% va khi d6t tw nhién gidm 12,5%. Nganh xay dung tang 5,59%, chi cao hon tdc d6 tang 4,54% cla cung
ky ndm 2020, déng gép 0,37 diém phan tram.

Trong khu vuec dich vy, hé théng nha hang va co sé dich vu 3n udng tai chd, van tai hanh khach gap nhiéu kho
khan do thuc hién gian cach x3 hoi tai mét s6 dia phuong dé phong chéng dich bénh. Tang trudng cla khu vue dich vu
trong 6 thang dau nam 2021 chi cao hon téc do tang 0,48% cla cung ky nam 2020 trong giai doan 2011-2021. BDéng gbp
cla mdt sé nganh dich vu thj trudng cd ty trong |&n vao mirc tang téng gid tri tang thém cha 6 thang dau ndm 2021 nhw
sau: Ban budn va ban 1é ting 5,63% so véi cung ky nam trudc, 1a nganh dong gdp I&n nhat cha khu vye dich vu vao mirc
tang téng gid tri tang thém toan nén kinh té& v4i 0,57 diém phan trdm; hoat ddng tai chinh, ngan hang va bao hiém tang
9,27%, déng gdp 0,49 diém phan trdm; nganh van tai, kho bai gidm 0,39%, lam gidm 0,02 diém phan trdm; nganh dich vu
lwu trd va &n ubng gidm 5,02%, lam giam 0,12 diém phan tram.

——
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CHUNG KHOAN DAU KHi

il PETROVIETNAM SECURITIES INC

Bao cao Thang 06/2021 PSI

Biéu do 6: Dién bién CPI thang S6 liéu cta Tdng cuc Théng ké céng bd cho thay, chi
s gia tiéu dung (CPI) thang 6/2021 ting 0,19% so
v@i thang trwérc. Trong dé: 8 nhdm hang hda va dich
vu ¢6 chi s6 gid tdng, 2 nhédm cd chi s6 gid gidmva 1
nhém gilt gia 6n dinh. Cu thé, nguyén nhan duoc

2 8

1 6

o 4 T8ng cuc Théng ké phan tich 13 do gia x3ng d3u trong
) nudc tang 17,01% so véi cung ky ndm trudc lam CPI
1 chung tdng 0,61 diém ph‘én,trém, gid gas tang 16,51%
0  lam CPI chung tdng 0,24 diém phan tram;
-2 -2
% Mar-20 Jun-20 Sep-20 Dec-20 Mar-21 Jun-21

mmmm CP| MoM (trdi) —e— CPI YoY (phai)

Ngudn: TCTK, PSI téng hop

IIP Iiiy ké +9.3%, PMI T06: 44.1

Biéu dd 7: Dién bién chi s& IIP va PMI Biu db 8: IIP Ity k& 06 thang theo nganh

30.0 60 15
9.27
55 10 8.6
20.0 . 6.82
\ 50 11.55
10.0 s 5 |
0.0 40 0
; L=
-10.0 30 -5
2 & 3 8 8§ § 8 § ¢
g qéf 8 % g qéf 8 % g ) OlToém nganh
- 2 e 2 - v e 2 - % u Khai khoang
i CN ché bién, ché tao
B (IP (ytd, %yoy) —e=—PMI 14 SX & PP dién
1 Cung cap nwéc, hoat dong quan ly va xt ly rac thai, nwédce thai
Ngudn: TCTK, IHS Markit, PSI tong hop Nguén: TCTK, PSI téng hop
Biéu d6 9: PMI thang 06 Trong thang 06/2021, chi s6 PMI Viét Nam d3 giam
M1 S3n xust mgnh .tAu' 5.3,1 cua thang 5_),(uong con 4?,1, cho thay czic
60 diéu kién kinh doanh suy giam manh nhat trong hon mét
55 bt nam va tir d6 két thic thoi ky tang kéo dai sdu thang.
50 &
45 \ Pai dich COVID-19, cac bién phap phong tda va tinh trang
20 déng clra cong ty tam thoi déu duwoc nhic dén nhu 13
nhitng nhan t& 1am gidm manh ca san lugng va sé lvong
35 don dat hang mai trong thang 6.
30
25 Trong khi d6, s6 lvgng don dat hang mdéi tir nwdc ngoai
Jun-19  Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 cling gidm khi nhitng khé khin trong khau van tai va tinh
ASEAN Viet Nam trang khan hiém container da lam trdm trong hon anh
Ngudn: Bloomberg, IHS Markit, PSI téng hop huwdng clia dot bung phét cac ca nhiém vi-rat.
5
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Bao cao Thang 06/2021 PSI

Chi s6 PMI ASEAN gidm tir 51,8 trong thang 5 thanh mirc dwéi ngudng trung tinh 50 1 49 diém trong thang 6.
Déng vai trd chl dao dan dén tinh trang tiép tuc suy gidm cda linh vire sdn xuat ASEAN 13 ca san lwgng xuat xwéng va sd
lvong don dat hang méi déu gidam trong thang 6. T6c d6 suy giam san lvgng |a nhanh nhat ké tir thang 7/2020 va |a mirc
giam trung binh, trong khi tc d6 giam tng s6 lvgng don dit hang mdi l1a nhanh nhat trong chin thang, mot phan do
nhu cdu tlir nwdc ngoai tiép tuc gidm.

Tang trwd'ng ban 1é lily ké 06T21: +3.6%

Biéu d6 10: Tang trwdng téng mirc ban |é hang hda Bi€u d6 11: Tang trwdng ban |é theo linh vuc
1s 25
s~ -
Cad T
10 0 2o ~==, S~
————————— - = e -
> P - 6.2
0 3.6 05t
-5
-50
-10
-15 -75

% Jun-20 Aug-20 Oct-20 Dec-20 Feb-21 Apr-21 Jun-21 % Jun-20 Aug-20 Oct-20 Dec-20 Feb-21 Apr-21 Jun-21

Ban Ié hang héa = = = Dich vu lwu trd, an ubng
Du lich It hanh = == == Djch vu khac

—e— Tang trwdng tdng mirc hang héa ban 18 va dich vu tiéu ding

—e— Tang trwdng loai trir lam phat

Ngudn: TCTK, PSI téng hop

Von dau tw FDI T06/21: Dang ky liy ké 16 ty USD

Bi€u d6 12: V&n FDI theo thang (dv: triéu USD) Tinh dén cudi thang 06/2021, téng von dang ky cap mdi,
6,000 diéu chinh va gép v§n mua ¢ phan cia nha DTNN dat
< 000 gan 15,2,7 t\’{ USD, bang 97,4% so véi cung ky nam 2020.

' Ngoai vén dau tu theo phuong thirc GVMCP giam, thi ca
4,000 vén dau tuw mdi va von diéu chinh déu tang |én trong 6
3,000 thang dau nam.

2,000 I o 11 x
1,000 Trong 6 thang dau ndm 2021, t6ng v6n dau tv Viét Nam
B} ra nwdc ngoai cap mdi va ting thém dat gan 547 triéu
123 456 7 8 91011121 2 3 4 5 6 USD (tang gan 2,5 so vdi cling ky). Trong d6 c6 24 du én
2020 2021 duoc cap gidy chirng nhan d&ng ky dau tv mdi, véi téng
V8n thuc hién  mV8n ding ky vén dang ky dat 143,8 triéu USD (bang 77,6% so v&i cung

ky) va 9 lwot dy an diéu chinh vén dau tu véi téng von
Ngudn: B6 KHDT, PSI téng hop tdng thém la 403,2 triéu USD (tang 10,8 lan so v&i cuing
ky).




B&o céo Thang 06/2021

Nh3p siéu thang 06/21: 1 ty USD

Bi€u d6 13: Xuat nhap khau (dv: triéu USD)
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CHUNG KHOAN DAU KHi

il PETROVIETNAM SECURITIES INC
PSI

Bi€u d6 14: Xuat nhap khau theo khu vuece (dv: triéu USD)

mmmmm Khu vire trong nw¢c s Khu viee FDI

--+-=-XuAt/ (nhap) siéu
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Ngudn: TCHQ, TCTK, PSI téng hop

Tinh chung 6 thing dau ndm 2021, cdn can thwong mai hang héa nhap siéu 1,47 ty USD (cung ky ndm trudc xuat siéu
5,86 ty USD), trong d6 khu vuc kinh té trong nwdc nhap siéu 15,01 ty USD; khu virc ¢é vén dau tw nudc ngoai (ké ca dau

thd) xuat siéu 13,54 ty USD.

V@& thi trwdng nhap khiu hang hda 6 thang dau ndm 2021, Trung Qudc la thi trwdng nhap khau Idn nhat cda Viét Nam vdi
kim ngach dat 53,4 ty USD, tang 53% so v&i cung ky nam trudc. Tiép theo la thi trwong Han Qudc dat 25,2 ty USD, tang
21,1%. Thi trwong ASEAN dat 20,9 ty USD, tang 47,7%. Nhat Ban dat 10,6 ty USD, tang 12,3%. Thj truwong EU dat 8,1 ty
USD, tang 16,3%. Hoa Ky dat 7,7 ty USD, tang 9,5%.

Co’ cau vdn dau tu phat trién toan xa hoi

Bi€u d6 15: Co ciu vOn dau tuw phat trién toan xa hoi
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Nha nwéc)
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theo ké& hoach NN
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Ngudn: Bé KHPT, PSI téng hop

——

Vén dau tu thuwe hién toan xa hdi 6 thang dau nam 2021
theo gid hién hanh udc dat 1.169,7 nghin ty déng, tang
7,2% so v&i cung ky nam trudec.

MUrc tdng nay phan dnh két qua cla céc giai phap thuc
d4y gidi ngan vén d3u tu cdng va hiéu qua céc chinh
sach hd trg cia Nha nudc doi véi cong dong doanh
nghiép, cling nhu xu thé dén dau dong vén FDI dang
chuyén dich vao Viét Nam trong b&i canh dai dich Covid-
19 duwoc kiém soat.
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B&o céo Thang 06/2021

L3i sudt LNH ky han qua dém

Bi€u d6 16: L&i suat ON Lién ngan hang (%) Bi€u d6 17: Tang trudng tin dung (%)
4 - Chénh léch VND ——— USD 16.00 1 —0—2019 —0—2020 —0—2021
14.00 -
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Ngudn: NHNN, NHTM, PSI téng hop

Theo sé liéu clia Téng cuc Thong ké, tinh dén 21/6/2021, tdng trudng tin dung toan nén kinh té& dat 5,47% so vdi
cudi nam 2020, gdp doi so véi mirc tang trudng cung ky nam 2020 la 2,45%.

Tin dung tang trudng manh nhung huy déng toan nén kinh t& tinh dén 21/6 lai chi tdng 3,13%, thap hon cung ky
(cung ky ndm 2020 téng 4,35%), dan tdi lo ngai |3i suat huy ddng tang I&n trong cudi ndm 2021 khi thanh khoan hé théng
khéng con déi dao nhu trude.

Theo Bd K& hoach va dau tu: Téng s6 doanh nghiép gia nhap va tai gia nhap thi trwdng trong 6 thang dau nam
2021 la 93.225 (tang 6,9% so vai cung ky 2020). Trong do cé 67.083 doanh nghiép thanh 1ap mdi (tang 8,1%) - cao nhat
trong giai doan 6 thang dau nam tir trwdc dén nay, vuot qua cdt moc 66.958 cla giai doan 6 thang dau ndm 2019. Cung
V@i d6 |a s6 vén dang ky cda doanh nghiép thanh Iap mdéi cling 1én t&i 942.648 ty dong, tdng 34,3% so vdi cung ky ndm
2020, ciling la mdrc ky luc tir trude téi nay trong vong 6 thang. DPiéu nay cho thay nhu cdu von cla cdc doanh nghiép dang
tang cao do hoat déng san xuat, kinh doanh dang phuc héi khd manh so v&i ndm 2020.

Tuy 13i sudt qua dém VND trén thi trwdng lién ngdn hang da chirng lai va giam tir méc dinh 1,5% xudng con
1,13% tai ngay 30/06/2021, nhung theo cac chuyén gia tai chinh — ngan hang, mat bang |3i suat it nhat sé khong giam
trong vong 6 thang cudi ndm 2021. Cu thé, |3i suat cho vay sé kho gidm do nhu cau vén cta doanh nghiép dang ting
cao. M3c du thanh khoan hé théng van kha dodi dao nhung trong dai han, I3i suat huy déng van s& cé nguy co ting lén do
ngan hang budc phai ting huy dong dé cho vay, néu khdng thi dong tién trong dan lai chdy vé cdc kénh khac nhw chirng
khodn va bat déng san.

VN-Index: 1,408.55 diém, tang +6.06%

Bi€u d6 18: Tang truwdng thi trvdng chirng khoén Két thuc thang 6/2021, chi sé VN-Index lap
1309 — % VN-INDEX % Dow Jones % Shanghai Comp dinh 1.408,55 diém, tang 27,6% so vd&i cudi
125% - nam 2020.

120% - A//\»
115% - e . w oy o
110% - /‘/"/\\ Trong 06 thang dau nam 2021, tdng gia tri giao

105% W dich dat trén 2,22 triéu ty dong va téng khoi
182‘;‘: w lvgng giao dich dat trén 82,62 ty c6 phiéu,
90% , , , , , , tuong rng tang 282,39% vé tong gia tri va ting
Jan-21 Feb-21  Mar-21 Apr-21 May-21 Jun-21 139,71% vé t6ng kh&i Iu‘cjng so vOi cUng ky

nam 2020.

Ngudn: Bloomberg, PSI téng hop
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TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi |3 dang tin ciy vao thdi diém cdng bS. Tuy nhién,

PSI khong dam bao tinh day du va chinh xac tuyét déi ctia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao bén, 16i kéo nha dau tu mua ban, ndm
gitr chirng khoan. Nha dau tu chi nén sir dung bdo cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu’ cia minh va PSI sé khong chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu d6i tudng dugc nhic dén trong bao céo nay vé nhitng ton that c6 thé xay ra khi dau tu’ hodc théng tin sai

léch vé déi tugng dugc nhic dén trong bdo cdo nay.
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