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PSI

TONG QUAN

> Vin Phong Ngan séch Quéc hoi My (CBO) du béo trién vong phét trién
cua nén kinh té dau tau thé gigi trong nhitng nam toi tiép tuc am dam, ty
I& that nghiép van & muc cao, tham hut ngan sach lién bang bit dau giam
song van la mot thach thic 16n. CBO dy bao nam 2012 s& 1a nam thir tuw
lién tiép can can thu chi ngan sach caa chinh pha lién bang M¥ bi tham
hyt trén 1.000 ty USD. Tru6c d6, Bo Tai chinh My ciing cho biét chinh
phu lién bang nudc nay du kién s& phai vay 644 ty USD tir c4c thi truong
dé chi cho hoat dong trong nira dau nim nay.

> Theo cong b cua Téng cuc Thdng ké, CPI thang 1-2012 tang 1,0%, thap
S0 Voi toe do tang cua thang 1 trong nhidu nim trude (2004 ting 1,1%,
2005 ting 1,1%, 2006 ting 1,2%, 2007 tang 1,05%, 2008 tang 2,38%,
2010 tang 1,36%, 2011 tang 1,74%- chi c6 2009 tang 0,32% sau khi ca
nam 2008 tang tdi 19,89%). Pay 1a mot trong nhitng tin hiéu dang murng
dau tién cho thay lam phat dang dan duoc kiém ché.

> HOSE s& &p dung chinh thuc chi s VN30 ra thi truong vao ngay
6/2/2012. Thoi diém cong bd théng tin chi tiét vé chi s6 VN30 nhu
sau:ngay 30-01-2012 s& cong bé danh muc 30 cé phiéu chinh thic rd
VN30, 10 ¢6 phiéu du phong, khéi luong hru hanh tinh chi s6 va ty Ié
free float (f%). Ngay 03-02-2012 s& s& cong bd gigi han ty trong vén hoa
cua cd phiéu thanh phan (c%).

> Theo du kién caa Tong cuc Thué, sé thué mién - giam gia han trong 2012
1a5.412 ti dong. Trong d6, s6 thué TNDN gia han cia naim 2012 1a 3.250
ti dong, s6 thué mién - giam 1a 2.162 ti dong (trong d6 thué TNCN la 850
ti ¢ong, thué TNDN va thué dbi voi ho khan 1a 1.352 ti dong). 850 ti dong
thué TNCN dugc mién - giam trong 2012 1a s6 mién - giam ap dung cho
ddi twong chuyén nhuong CK.

Sau ba tudn ting manh, nhiéu ddu higu cho thdy thi truwomg da ting kha
néng. Phién giao dich cudi tuan xudat hién &p luc ban rat mgnh, va thé
hién tin higu cia sw phan phéi ngdn han. Ap lec ban c6 thé sé tiép tuc ting
tai viing 420 diém déi véi VN-Index, con HNX_Index gap khang cw mgnh
tiép theo tai 66 diém. Nha diu tw tam théi khong nén tham gia vao thi
trwong dé tranh rii ro sau T+4, dong théi nén giém ty 1é cé phiéu néu thi
trwong tiép tuc ting manh téi ving khang cw néu trén ma thanh khodn
khong duy tri twong ing.
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Tong quan thi /T2 VNINDEX (Weekly) X
N X PatiernExplorer.com - Chart Pattern Recognition 2 - VNINDEX - Weekly 2/3/2012 Open 375.1, Hi 411.38, Lo 373.1, Close 401.74 (7.7%) EMA(Price,200) = 451.96, EMA1(Price 50) = 415.07,
trueong tuan Patiem. Symmetrical Triangle , Bars = 5, Min Vertical Size (*ATR) = 0.00 -
HSX Giatri Thay doi +%
VN-Index 401.74 4 16.84  4.38%
KLGD (trigu ck) 21237 4 89.86  73.34%
GTGD (ty déng) 310072 4F 70430  29.28%
Thi trweong phién
cuéi tuan
Giatri  Thay déi +%
VN-Index 401.74 41 013  0.03% 300.0
KLGD (trigu ck) 68.55 4 24.56  55.83%
GTGD (ty déng) 966.78 40 25144  35.15%
Téng cung (triéu ck) 94.09 4 41.44 78.72% .
Téng cu (triéu ck) 79.84 226 2T6% | L. 240.0
Giao dich NN X
N x - N PR —-—
KL mua (trigu ck) 17034 1380 427.10% Thiar Tl Toct 12010 Tapr Tul Toct 12011 Tapr Tl T0d 12012
KL ban (trigu ck) 2244 -0.84 -27.30% PatternExplorer.com - VNINDEX - Vol 6,352.000 :
Gia tri mua (ty déng) 34656 f  251.96  266.35% 5 4200
Gia trj ban (ty déng) 5622}  -12.41 -18.08% T e T Tk | AR T
e A ‘A
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“* % VN-index trong ngan han d4 ting néng. Phién cudi tuan cé dau hiéu phan

phéi khi chi s giam vé cudi phién kém KLGD ting dot bién do ap lyc béan

> VN-Index s& tiép tuc gap phai khang cu tai 420 diém. Viing 400 khdng xuét

hién tich iy, ap luc ban cé thé s& manh hon tai ving 420 diém.

> Xu thé giam ngin han d4 bi phé v&, nhung chi s6 van trong xu thé giam dai

han.

Khuyén nghi chung

VN-index xudt hign ddu hiéu tiéu cuc vao phién giao dich cudi tuan qua. Sua

ba tudn ting gid manh, ddu hiéu phan phéi dang thé hién miic rii ro cao

hon cho NPT tham gia thi truong mugn trong nhiing phién sdp téi. Chi so

VN-index c6 thé sé xudt hién ap lwc ban manh mé tai vitng 420 diém trong

tudn téi, va xac sudt diéu chinh cé nguy co xdy ra cao. Tuy nhién mic diéu

chinh manh hay yéu con phu thugc vao yéu té dong tién dwec duy tri trén thj

trwong. Nha dau tw ngin han nén cé s th@n treng khi tham gia thj fruwong,

dachigtlarairosauT +4.
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Téng quan thi

treong tuan

HNX Giatri Thay doi +%
HNX-Index 61.85 4 251 4.23%
KLGD (trigu ck) 178.73 4+ 7138 66.50%
GTGD (ty déng) 142859 4  588.88  70.13%

Thi trweong phién
.
cuéi tuan

Giatri Thay doi +%
HNX-Index 61.85 4 072 -1.15%
KLGD (trigu ck) 57.47 40 24.80  75.92%
GTGD (ty déng) 44117 44 17077  63.16%
Téng cung (triéu ck) 74.71 4 39.05 109.49%
Téng chu (triéu ck) 68.14 4 1041 18.04%
Giao dich NN
KL mua (triéu ck) 157 4+ 0.75 92.75%
KL ban (tri¢u ck) 0.36 41 0.05  15.91%
Gia tri mua (ty déng) 15.76 4r 8.18  107.96%
Gié trj ban (ty déng) 3.99 44 113 39.49%

Bién dong phién

cudi tuan

700

/[ HNXINDEX (Weekly) X o
PatternExplorer.com - Chart Patern Recognition 2 - HNXINDEX - Weekly 213/2012 Open 58.56, Hi 63.77, Lo 58.39, Close 61.85 (5.8%) EMA(Price,200) = 127.32, EMA1(Price 50) = 76.79,
Pattern: Falling Wedge , Bars = 5, Min.Verical Size (*ATR) = 0.00 : 2400
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D6 thj HNX-Index

Nhan dinh san HNX

Vé mat trung han, HNX-Index s& gap khang cy trung han tai 66 diém. Xu
thé giam ngan han duoc pha v& nhitng trong dai han, xu thé caa san Ha Noi
van dang la giam.

Do 4p luc ban khdng qué 16n tai khang cu ngan 60 diém nén néu gia ting,
ap luc ban s& tich liy 16n hon tai ving 66 diém.

Nguy co diéu chinh c6 kha ning xay ra cao, nhung mirc diéu chinh con phu

thudc vao dién bién dong tién tham gia thi truong.

Khuyén nghi chung
Nguy co diéu chinh c6 xac sudt xdy ra cao khi nhiéu ddu hiéu cho thay thj

trwong dA ting néng, dong theoi rii ro ngdan han dang ngay cang cao hon doi
Vi cac NPT tham gia thi truong mugn hon. HNX-Index c6 khang cw manh
tai 66 diém. NPT tam thoi chua nén tham gia gidgi ngdn dé giam thiéu rii ro
ngin han sau T+4, dong thoi c6 thé giam ty 18 cé phiéu néu da ting cia thi

truwong chieng lai kém s sut giam cia thanh khodn.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH

Cung cau
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Trong tuan giao dich dau tién sau ky nghi Tét, VN-Index da ting diém manh mg.
Phién cudi tuan, VN-Index ting dén 7.34 diém, twong wng 1,83% trong dot khép
Iénh tht nhat, 1én 408.95 diém. Luc tang tiép tuc duoc déy manh trong dau dot
khép lénh lién tuc khi VN-Index ting dén 8.71 diém, tuong ung 2,17% Ién
410.32 diém. Bén nira cudi dot 2, &p lyc ban chét loi khién VN-Index ngay cang
thu hep muc ting diém. Mot loat c6 phiéu quay vé mdc tham chiéu gom SSI,
VCB, EIB. S lugng bluechips giam gia dang ké nhu SAM giam kich san, tiép
theo 14 STB, PET, TDC, PTL, ... Cudi dot 2, nhd su hd trg cua nhém té tru va
mot vai bluechips con ting gia giup VN-Index giir dugc muc ting 1.89 diém, tic
0,47% dat 403.5 diém. Chét phién, da ting giam xudng chi con 0.13 diém, tac
0,03%, VN-Index dong cira ¢ 401.74 diém. So vé&i dau tuan, VN-Index d& ting
duoc 16.8 diém, trong duong 4,3%.

Toan san c6 68.55 triéu don vi chuyén nhuong, tri gid 966.78 ty ddng. Trong do,
giao dich thoa thuan chiém khoang 13.25 triéu don vi, twong dwong 239.93 ty
dong.

DIEN BIEN SAN HA NOI

Cung cau
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Giao dich NDPTNN
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HNX-Index ciing ¢ tuan giao dich ting diém manh m&. Tuong tu phién hém
qua, mé cira, dudi sy dan dit caa PVX, hang loat cac co phiéu blue-chips ciing
dong loat tang tran gip HNX-Index ting mang 1.14 diém, tic 1,82% lén 63.71
diém. Tuy nhién &p hec ban tang manh trong dot khop 1énh lién tuc khién mot sé
c4c ¢6 phiéu blue-chips rdt ngian da ting nhu PVX ciing chi con tang 3.66% hoac
tré vé muic tham chiéu nhu VND. Dén 9h30, HNX-Index quay dau giam 0.77
diém, tuong ung 1.23% so vai tham chiéu, rét xudng 61.8 diém. Trong nhiing
phut giao dich con lai, HNX-Inde c6 ldc giam manh hon 1 diém, nhung dén cudi
phién mac giam thu hep lai con 0.72 diém, tirc van mat 1.15% so véi tham chiéu
va chdt tai 61.85 diém.Toan san c6 164 ma giam gia, 74 ma rot san, nguoc lai c6

105 mé ting, bao gdbm ca 50 m4 ting hét bién do.

Thanh khoan toan san tang manh 1én 57.47 triéu don vi, tri gia 441.17 ty dong,
bao gdbm 5.46 triéu c¢6 phiéu thoa thuan, tuong duong 53.6 ty dong
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PETROV/IETNAM

PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghigp thugc Tap dean Dau khi quéc gia Vit Nam

Tuin qua, trong 25 cb phiéu niém yét trén HOSE va HNX c¢6 2 c6 phiéu tang gia va 21 ¢b phiéu giam gia. Co
phiéu tang gi4 nhiéu nhat 13 PCG (tang 9,09%). Cac cb phiéu giam gia nhiéu nhét 1a PVX (giam 15,48%).Trung
binh, trong tuan cac co phiéu thuoc nhdm nay giam 4,25 %. Tong khdi lwong giao dich dat 43,56 triéu don vi.

PVX hon 8 triéu don vi ¢6 phiéu.

Dudi day la didn bién cua cac ma cb phiéu thudc tap doan PVN tudn 5/2012:

Tén cong ty

Gia dong

clra

KLGD
(L cp)

Tang/Giam P/B*

(%)

P/E

trailing*

No'i giao
dich

1 : CTCP Dau tw va phat trién Gas D06 thi 3,200 4+ 9.09

2 PFL CTCP D&u khi Béng Do 35 716,000 [+ -541  0.22 | 17.69 HNX
3 PGS CTCP Kinh doanh Khi héa Idng Mién Nam 19.0 2,763,200 4 -3.55 | 020 | 0.33 HNX
4 |PPS!  CTCP Dich w Ky thuat Bién Iwc Dau khi VN 9.9 578,700 4} -1.98 | 1.03 | 37.42 HNX
5 PPE CTCP Tuw van Dién lwc Dau khi Viét Nam 5.3 1,100 4+ 6.00 076 | 4043 | HNX
6 PSG! CTCP PAu tw va Xay Lap DAu khi Sai Gon 36 18,500 4 -7.69 | 0.40 | N/A HNX
7  PSI CTCP Chirng Khoan Dau khi 34 672200 4 556 032 256 HNX
8 |PVC Téng CTCP Dung dich khoan va Héa phdm Dau khi 129 1436800 4 -373 031 046 HNX
9 PVE Téng cong ty Tw van va Thiét ké DAu khi 10.5 825900 4 625 064 493 HNX
10 \PVG! CTCP Kinh doanh khi hoa I6ng Mién Bac 10.1| 2,954,100 4} -12.93 | 158 | 647 HNX
11 | PVI Téng CTCP Bao hiém Dau khi 188, 121,000 4 -157  0.66 | 520 HNX
12 |PVR.  CTCP Kinh doanh Dich w cao c&p Dau khi VN 7.2 19,600 4} -4.00 | 0.80 | 23.85 HNX
13 PVS Téng CTCP Dich wi Ky thuat Dau khi 134 23331004 219 080 222 HNX
14  PVX Téng CTCP Xay lap Dau khi VN 7.1 17,969,300 4 -15.48 | 1.08 @ 481 HNX
15 DPM  Tong cong ty Phan bon va Hoa chat Dau khi 273, 2252860 4L -250 | 032 | 1.18 HNX
16 PET Téng CTCP Dich wi Téng ho'p Dau khi 11.9, 1681620 = 0.00 . 1.35 434 HSX
17 PGD CTCP Phan phéi khi thap ap DAu khi VN 30.9 211250 4 -6.36 | 1.38 @ 3.72 HSX
18 PTL! CTCP DAu tw Ha tang va D6 thi Dau khi 3.9 796,510 1 -4.88 092 | 563 HSX
19 PVD!  Tong CTCP khoan va dich w khoan D&u khi 365, 1,173,180 4 -7.36 199 @ 887 HSX
20 PVF Téng CTCP Tai chinh Dau khi 76 3185520 44 -1461 | 036 2.83 HSX
21 PVT Téng CTCP van tai Dau khi 35| 2,276,640 {}-10.26 | 244 1211 HSX
22 PX CTCP Xay dwng c6ng nghiép & dan dung dau khi 5.0 256,310 =+ 0.00 0.69 | 9.32 HSX
23 PXM CTCP Xay lap D4u khi Mién Trung 5.6 409,040 . -1.75  0.42 | 26.04 HSX
24 PXS'  CTCP Két céu Kim loai va Lap may Dau khi 8.2 661,290 § -1.20  0.35 093 HSX
25 PXT CTCP Xay lap Pwdng éng B& chira Dau khi 47 245410 b -208 | 042 | 533 HSX
26 NT2! CTCP Bién lwc Dau khi Nhon Trach 2 N/A | 0.68 N/A HSX
27 POV CTCP Xang dau DAu khi Viing Ang N/A 043 N/A | UPCOM
28 PSP§ CTCP cang dich w d&u khi Dinh Vi N/A | N/A N/A | UPCOM
29 PSBE CTCP Dau tw Sao Mai -Bén Dinh N/A | N/A N/A | UPCOM
30 PTT CTCP Van tai Dau khi Déng Dwong N/A 040 N/A  UPCOM

Nguon: HSX, HNX
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PSI1 conNG TY cCOPHAN CHUNG KHOAN DAU KHI

KINH TE VI MO

1. L&i suét lién ngan hang

LAl SUAT BINH QUAN LIEN NGAN HANG (VND, %)

LAI SUAT BINH QUAN LIEN NGAN HANG (USD, %)
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1.6 158
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Nguon: Thomson Reuters; PSI Nguon: Thomson Reuters; PSI
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2. Thj treong vang va ngoai hoi
GIA VANG TRONG NUOC VA QUOC TE TY GIA
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Nguon: Thomson Reuters; PSI

3. Thi trwong trai phiéu
LOQI SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Nguon: Thomson Reuters; PSI
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH THI TRUONG NIEM YET THEO T

HSX
5 ¢ phiéu giao dich nhigu nhat tuin
Gia tri giao dich
(1 triéu VND)

HNX
5 ¢ phiéu giao dich nhigu nhat tuin
Gia tri giao dich
(1 triéu VND)

Mé& cira boéng ctra +% Ma Mé& cira boéng ctra +%

13,900 14,100 1.44 211,101 KLS 10,300 10,000 -2.91 212,424
HAG 23,000 22,000 -4.35 198,225 VND 10,400 10,100 -2.88 181,125
SSl 16,500 16,300 -1.21 96,987 PVX 8,700 8,700 0.00 111,614
SJS 17,900 20,500 1453 90,903 VCG 10,500 9,900 -5.71 98,182
ViC 87,500 85,000 -2.86 84,355 HBS 14,100 13,800 -2.13 48,639
5 ¢ phiéu tang nhiéu nhat tuin 5 ¢ phiéu tang nhiéu nhat tuin
Ma M¢& cira bong cira Tang + % Ma M¢& cira bong cira Tang + %
GTA 5,600 6,900 1,300 23.21 S91 4,100 5,500 1,400 34.15
AGR 4,700 5,700 1,000 21.28 DNC 3,500 4,600 1,100 31.43
TLG 12,400 14,500 2,100 16.94 KTS 12,600 16,300 3,700 29.37
CMX 3,800 4,400 600 15.79 KTT 2,200 2,700 500 22.73
BGM 5,200 6,000 800 15.38 DAE 6,800 8,200 1,400 20.59

5 ¢6 phiéu giam nhiéu nhat tuan

M¢& cilra

boéng cwra

5 ¢6 phiéu giam nhiéu nhat tuan

7,300 6,100
1,900 1,600
3,300 2,800
2,100 1,800

-1,800 -18.37
-1,200 -16.44
-300 -15.79
-500 -15.15
-300 -14.29

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan

Ma

FPT
sJs
PNJ

DPM

GT mua

(triéu VND)
53,103
44,211
36,762
24,432
10,075

Ma

VviC
SJS
DPM
HAG
CTG

GT ban
(triéu VND)
69,399
39,478
20,326
18,726
17,680

M& clra boéng cwra
18,300 13,100
8,800 6,400
14,500 10,800
5,300 4,000
20,300 15,800

-2,400
-3,700
-1,300
-4,500

-27.27
-25.52
-24.53
-22.17

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan
GT mua

Ma

VCG
ACB
KLS
AAA

(triéu VND)

6,195
3,716
2,512
1,909
1,120

Ma

VCG
ACB
SCR
PGS
PVI

GT ban

(triéu VND)

30,070
2,602
1,389
1,102

846
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢6 phiéu giao dich nhiéu nhat 5 c6 phiéu giao dich nhiéu nhéat
M& Tham chiéu Péngclra +% G(|1a ttrri!égl:a\;)N(:)!;:h M& Tham chiéu BPéngcira +% G(': tt:i!ég‘:?N(;;:h
HAG 22,800 22,000 -3.51 26,319,425 KLS 10,400 10,000 -3.85 40,667
STB 14,000 14,100 0.71 18,466,547 VND 10,600 10,100  -4.72 25,056
SSi 16,600 16,300 -1.81 15,759,195 PVX 9,000 8,700 -3.33 17,451
SJS 21,500 20,500 -4.65 14,763,971 VCG 10,400 9,900 -4.81 14,488
JvC 15,900 16,400 3.14 13,694,665 CVN 27,300 27,300 0.00 14,336
5 ¢ phiéu tang nhiéu nhéat 5 ¢d phiéu ting nhidu nhat
M&  Tham chiéu Déng ctra Tang +% M& Tham chiéu  Déng citra Tang +%
LGC 28,000 29,400 1,400 5.00 DNC 4,300 4,600 300 6.98
NNC 28,500 29,900 1,400 4.91 SDB 2,900 3,100 200 6.90
VFMVFA 4,200 4,400 200 4.76 HHC 16,000 17,100 1,100 6.88
CMX 4,200 4,400 200 4.76 HPR 13,100 14,000 900 6.87
SRF 21,500 22,500 1,000 4.65 BDB 4,400 4,700 300 6.82
5 c6 phiéu giam nhiéu nhét 5 c6 phiéu giam nhiéu nhat
M& Tham chiéu Doéng clra i3 Tham chiéu  Déng cira
VKP 1,100 1,000 -100 -9.09 LuT 8,600 8,000 -600 -6.98
BAS 1,700 1,600 -100 588  CTA 4300 4,000 -300 -6.98
CAD 1,900 1,800 -100 -5.26 ONE 5,800 5,400 -400 -6.90
VSG 1,900 1,800 -100 -5.26 SD9 8,700 8,100 -600 -6.90
NVN 10,000 9,500 -500 -5.00 VHL 24,700 23,000 -1,700 -6.88
5 CP dwo'c NBT nwéc ngoai mua/ban nhiéu nhéat 5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
GT mua GT béan GT mua GT béan
Ma Ma Ma VE
a (tridu VND) a (tridu VND) a (triéu VND) a (triéu VND)
MBB 2,875 DPM 7,502 KLS 1,800 PGS 532
HAG 2,102 BVH 5,209 PVX 930 SCR 436
MSN 1,609 HAG 4,669 TAS 217 KLS 300
PNJ 1,565 viC 4,384 RCL 48 SHS 205
Jvec 1,520 cll 2,79 DBT a4 PVI 187
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PSI1 conG TY COPHAN CHUNG KHOAN DAU KHI

B4o cao nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phan Chung khoan Dau khi. Nhiing thong tin
trong béo céo nay duoc thu thap tir cac ngudn dang tin cay va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chung khoan Dau khi khéng chiu bét ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, ddy du
cua cac thong tin duoc cung cap ciing nhu nhirng ton thit c6 thé xay ra khi sir dung béo céo nay. Moi thong
tin, quan diém trong bao c4o nay c6 thé duoc thay déi ma khong cin bao trude. Bao cao nay dugc xuat ban
v6i myc dich cung cip théng tin va hoan toan khdng ham y khuyén cio nguoi doc mua, ban hay nim giir
ching khoén.

Nguwoi doc cdn lwu y: Cong ty cd phan Ching khoan Dau khi c6 thé c6 nhirng hoat dong hop tac véi cac ddi
tugng dugc néu trong béo cao va cé thé co xung dot loi ich voi cac nha diu tu.

Béo c4o nay thudc ban quyén cua Cong ty ¢ phin Chung khoan Dau khi. Moi hanh vi in 4n, sao chép, sira doi
noi dung ma khong duoc su cho phép cua Cong ty cé phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHI

PSI
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