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TONG QUAN

> CPI thang 3 duoc cong bo ¢ mirc ting thap hon nhiéu lan so véi du bao
truge do khi CPI ca nude chi nhich nhe 0,16% so véi thang 2. Nhu vay,
CPI 3 thang dau nam chi ting 2,53% d4 cho thay lam phat hién dang ha
nhiét manh, ma dang chii y nhat I gia thuc pham, dich vy an udng hién
rat on dinh va mac anh huong cia viée ting gia nang lugng téi lam phét
¢6 vé khdng manh nhu lo ngai. C6 it nhat 4 t6 chirc nuéc ngoai va mot sb
chuyén gia nudc ngoai d& nhan dinh tich cuc vé xu huéng lam phat nim
2012 cua Viét Nam. Lam phét ha nhiét 1a nén tang tich cuc cho viéc ha lai
SUAt.

> Ong Nguyén Poan Hung, Pho chu tich UBCK, cho biét, UBCK dang cin
nhic dé nghi Bo Tai chinh xem xét 4p dung chinh sach mién thué déi véi
NDT khi dau tu vao quy mé, theo d6 mién thué 25% hién hanh véi phan
lgi nhuan ma céc phap nhan nhan dugc tir c4c quy dau tu. Chinh sach nay
dugc dua ra véi muc dich tai cau trc lai thi truong dau tu, gia ting nha
dau tu t6 chuc va khuyén khich dau tu dai han. D6i v6i xu huéng sip toi
cia cac qui hién dang niém yét, 3/5 quy niém yét gom VFMVF4,
VFMVFA va MAFPF1 co ban d4 dap tng cac diéu kién cua viéc chuyén
ddi thanh quy mé ciing nhu d4 duoc Pai hoi nha dau tu thong qua.

> Két thuc qui 1, tin dung dang c6 chiéu huéng suy giam. Theo sé liéu mai
nhat cia NHNN, tinh dén ngay 20-3, tong phuong tién thanh toan (M2)
tang 1,44% so voi cudi nam trudc; tong sé du tién giri cua khach hang tai
cic NHTM ting 1,56%; trong khi tong du ng tin dung ddi véi nén kinh té
trong 3 thang dau nim wéc giam 2,13% so VGi cudi nam trudce.

Quan ngai vé ddu hiéu suy gidm ting trwéng Kinh té c6 thé c6 nhieng dnh
hwong nhdt dinh téi thi trwong, tuy nhién chang t6i cho rang kinh té vi mé
én dinh khi lgm phat giégm nhigt mgnh dang cé sirc hé tro  trung — dai han
doi véi dong tién tham gia thi trwomg. Vé mat ki thudt, hién tai chi sé 2 san
nhdn dwong EMA(25) la dwong hé tre, theo dé VN-Index c6 hé trg ngdn
han tai 435 diém con HNX-Index c6 hé tro tai 72 diém. Trong trwong hep
chi sé tiép tuc gidgm diém phé vé cac hé tre' néu trén thi khd néing giam
ngdn hgn co thé tiép dién khi chi sé hweng téi ddi bollinger band phia,
twong ing 66 diém véi HNX-Index va 420 diém véi VN-index. Néu da
giam dirng lgi va thi trwong phuc héi trong ddu tuan sdp téi, NPT van nén
kién nhdn cheé tin higu break out chidc chédn cia chi sé 2 san khéi céc
khang cu hign hitu twong ing véi dinh cii gan nhdt truée do.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

NHAN PINH THI TRUONG: SAN HO CHI MINH
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Do thi VN-Index

Nhan dinh san HSX

> VN-Index nhan MA 25 lam dudng gidi han va ciing 1a hé trg trong mot xu
thé tang hién hiru. Puong MA nay da duoc kiém chang it nhit 2 1an trong
sudt qua trinh tang vira qua.

> Néu giam manh pha v& hd tro tai 435 diém, VN-Index c6 thién hudng tiép
tuc giam trong ngan han huéng téi dai dudi cua bollinger band tai 420
diém. Néu thanh khoan duy tri mic nhu hién tai ma khong giam manh thi
chi s6 s& khé giam sau.

> Trong kich ban tich cuc hon, néu VN-Index c6 tin hiéu ting tro lai trong
dau tuan t6i thi tin hiéu tich cuc chi xuat hién néu VN-Index chinh thuc
vuot qué khang cu 455 diém.

|
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Khuyen nghi chung

Néu tiép tuc giam qua hé trgr 435 diém, VN-index c6 thé sé tiép tuc giam
trong ngdn han, hweéng téi ving 420 diém, tuy nhién trong diéu kién thanh
khodn khong giém qua manh thi chi sé sé sém tim duoc diém can bang va
chwa thé giam sau. O chiéu ngwoc lai, trong truwong hep ting tré lai, tin hiéu
tich cuc chi xudt hign khi VN-index pha vé khang cu 455 diém. NPT ngdin
han tam thoi chuwa nén tham gia vao thi trwong, va san sang giém ty 1 cé
phiéu néu VN-index pha vé 435 diém vio ddu tuan téi. Tuy nhién, NPT can
c6 phwong dn mua lai cé phiéu ¢ mirc gia hep Iy hon sau khi thi trwong diéu
chinh.
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D6 thi HNX-Index

Nhan dinh san HNX

> Tuong ty chi sé VN-Index, HNX-Index ciing dang & hd tro 72 diém, trong
g véi EMA (25 ngay). Trong tuan toi, néu pha va hd trg nay, chi sé co
chiéu hudng tiép tuc giam trong ngan han, hudng téi dai dudi caa bollinger
band tai 66 diém.

> C6 mot yéu té dang chi y 1a thanh khoanH NX-index giam nhanh vao cudi
tuan. Pay 1a yéu t6 NDT can theo ddi dién bién méi trong dau tuan téi.
Ngay ca trong kich ban giam diém, néu KLGD duy tri mic cao thi kha nang
giam sdu s€ kho xay ra.

> Néu phuc hdi tro lai, trang thai caa HNX-Index s& van 1a dao dong ngang
trong khoang 72 — 80 diém. Chi khi pha v& 80 diém, xu thé ting méi c6 thé
coi 14 dang tiép tuc.

Khuyén nghi chung

NPT ngin han tam thoi chwa nén tham gia vao thi trwong va theo doi dién
bién trong dau tuan téi. Trong cdc trwong hop c6 khd ning xdy ra, NPT can
nhanh chéng ting giam ty 1é cé phiéu cho phl hep, tuy nhién, do thj trwong

dang c6 nhiéu yéu té hé trg' nén khi ban ra, NPT ciing nén cé phwong dn

mua lgi ¢ mic gia hep ly hon.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH
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DIEN BIEN SAN HA NOI

Sau phién ting diém manh tuan truéc, VN-Index da quay tro lai giam diém trong
tuan nay. Mg ctra giao dich cudi tuan, VN-Index ting nhe 2.94 diém, tic 0,66%
1én 442.57 diém, nho BVH ting tran ngay tir dau phién va VIC tro lai ting nhe.
Trong dot khap Iénh lién tuc, VN-Index dan xen tang giam, giao dich tap trung
chinh & cac m4 blue-chips nhu BVH, CTG, MSN, VIC..trong khi cac c¢6 phiéu
penny ting nong trong giai doan vira qua tiép tuc chim trong sic do.VN-Index
chét phién sang & 438.96 diém, giam 0.67 diém tac 14 0,15%. Sang phién budi
chiéu, VN-Index chi yéu di ngang, ting nhe nhd su ting diém cua blue-chips
trong d6 dac biét BVH ting tran.VN-Index dong ctra & mirc 441.03 diém, ting
1.40 diém, tuong tmg 0,32%. Tinh ca tuan, VN-Index giam tong cong 18.3 diém
S0 Véi dau tuan, tuong duong 3,98%.

Khdi lugng khép Iénh chi dat 61.6 triéu don vi.khéi ngoai van dang mua manh
trén HOSE nhu REE (823 ngan), STB (655 ngan), VCB (547 ngan), VSH (517
ngan), CTG (371 ngan), DPM (330 ngan), HPG (331 ngan), ...
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Tuong ty san HSX, HNX ciing ¢6 tuan giam diém manh. Mé cira phién cudi
tuan, HNX-Index tam & mirc 73.42 diém, ting nhe 0.22 diém, tic 0.30% S0 VOi
tham chiéu. Hau hét cac ma thanh khoan trén san Ha Noi luc nay déu giam diém,
ACB giam 100 dong, BVS, KLS, VND giam 200 dong. Sang dot khép lénh lién
tuc, giao dich van khong sang sua hon, nhém cb phiéu ho dau khi va Séng Pa
déu giam rat manh. Chét phién sang, HNX-Index giam manh 1.01 diém, tac
1.38% vé 72.19; khdi lugng ciing suy giam chi con 44.8 triéu don vi. Khai dau
dot giao dich budi chiéu, ACB ting nhe trd lai, gilip cho HNX-Index rit ngin da
giam.Tuy nhién, sau d6 ap luc ban nhanh chéng ting cao va HNX-Index lai tiép
tuc giam kha manh.HNX-Index giam xudng con 72.2 diém, tic giam 1 diém
(1.36%).

Khéi wong trén HNX ciing sut giam manh, khi khép 1énh chi con 71 triéu don
vi. khdi ngoai mua manh gan 1.1 triéu don vi PVS va 170 ngan KLS. Tuy vay,
ho lai béan ra & hau hét cac ma khéc, ching han nhu HBB (495 ngan), PVX (97
ngan), SHB (220 ngan)
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghigp thugc Tap dean Dédu khi quéc gia Vit Nam

Tuin qua, trong 26 cb phiéu niém yét trén HOSE va HNX c¢6 7 cb phiéu tang gi va 19 cb phiéu giam gia. Cé
phiéu ting gia nhiéu nhit 1a PFL (ting 11,32%). Cac cb phiéu giam gi4 nhiéu nhat 1a PSI (giam 17,14%).Trung
binh, trong tuan cac cb phiéu thuoc nhém nay giam 4,59%. Téng khéi lugng giao dich dat hon 142,06 triéu don
vi. Giao dich nhiéu nhét 14 PVX v&i hon 48 triéu don vi ¢ phiéu.

Dudi day la dién bién cua cac ma cb phiéu thudc tap doan PVN tudn 13/2012:

Tén cong ty Gadong  KLGD  r Giam per  /E Neigiao
clra (L cp) @ trailing* dich
1 PCG CTCP Pau tw va phat trién Gas D6 thi 5.0 130,800 44 4.17 044 1351  HNX
2 PFL CTCP D&u khi Béng Do 59 6,782,800 4+ 11.32 | 0.34 = 058 HNX
3 PGS CTCP Kinh doanh Khi héa Idng Mién Nam 212 36155004 -9.01 | 124 141 HNX
4 [PPS!  CTCP Dich wi K§ thuat Bién lwc Dau khi VN 164 3,532,000 /4 1.23 | 135 | 1038 | HNX
5 PPE CTCP Tw van Bién lwc Dau khi Viét Nam 6.3 53,900 44 6.78 | 058 | 3.48 HNX
6 PSG§ CTCP PAu tw va Xay Lap DAu khi Sai Gon 447 3,409,600 4 -6.38 040  N/A HNX
7  PSI CTCP Chirng Khoan D&u khi 5.8 4,501,100 4 -17.14 | 053 @ 0.87 HNX
8 |PVC Téng CTCP Dung dich khoan va Héa phadm Déau khi 145 3805909 § -881  0.86 6.2 HNX
9 PVE Téng cong ty Tw van va Thiét ké DAu khi 111, 1223645 4-11.20 | 1.94 = 799 HNX
10 PVG CTCP Kinh doanh khi héa l16ng Mién Béc 121 4163800 §-1232 | 078  6.11 HNX
11 PVI Téng CTCP Bao hiém Dau khi 18.2 747250 4 -521  0.78 | 854 HNX
12 [PVR  CTCP Kinh doanh Dich wi cao c&p D&u khi VN 6.6 96,200 4 -435 063 | 176 | HNX
13 PVS! Téng CTCP Dich wi Ky thuat Dau khi 16.1 13,757,800 {4+ -5.29 | 1.36 | 6.05 HNX
14 | PVX Téng CTCP Xay lap Dau khi VN 10.3} 48,654,888 4} -14.88 | 0.45 | 1.66 HNX
15 DPM  Tong cong ty Phan bon va Hoa chat Dau khi 29.2 4420470 4 -3.31 175 | 472 HNX
16 GSP CTCP Van tai San phdm khi quéc té 9.0 889,010 4+ -4.26 | 0.80 @ 4.92 HNX
17 PET Téng CTCP Dich wi Téng hop Dau khi 138 5618090 § -143 | 123 754 HSX
18 PGD CTCP Phan phéi khi thap ap DAu khi VN 31.4 434280 4 -1.88 | 212 | 944 HSX
19 PTL. CTCP DAu tw Ha tang va D6 thi Dau khi 52! 6,324,690 4} -7.14 046 | 359 HSX
20 PVD ~ Tbéng CTCP khoan va dich wi khoan Dau khi 39.9 893,620 4+ 1.01  3.07 @ 1529 HSX
21 PVF Téng CTCP Tai chinh Dau khi 11.8 10,961,820 4 -14.49 © 1.05 | 1411 & HSX
22 PVT Téng CTCP van tai Dau khi 45 10,141,710 4 625 058 | 3551 = HSX
23 PXl| CTCP Xay dwng cong nghiép & dan dung dau khi 6.2 3437240 4 508 @ 053 | 51.67 HSX
24 PXI\/I CTCP Xay lap D4u khi Mién Trung 6.0 1275420 4 1.69 0.54 | 6.80 HSX
25 PXS  CTCP Két céu Kim loai va Lap may Dau khi 95 2063510 44 -12.04 | 086  4.95 HSX
26 PXT CTCP Xay lap Pwdng éng B& chira Dau khi 55 1129860 4 517 044 @ 122 | HSX
27 NT2! CTCP Bién lwc Dau khi Nhon Trach 2 - - N/A 039 461 HSX
28 POV CTCP Xang dau Dau khi Viing Ang - - NA 072 000 | UPCOM
29 PSP CTCP cang dich w d&u khi Dinh Vi - - N/A 0.46 | 13.58 A UPCOM
30 PSB CTCP Péau tw Sao Mai -Bén Dinh - - N/A 039 395 | UPCOM
31 PTT CTCP Van tai DAu khi Déng Dwong - - N/A | 034 NA  UPCOM

Nguon: HSX, HNX
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KINH TE VI MO

1. L&i sut lién ngan hang
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HSX

5 c6 phiéu giao dich nhiéu nhat tudn
Gia tri giao dich

Mé& clra boéng ctra +% I
(1 triéu VND)

15,500
14,300
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29,200

37.42
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37.61

2.54
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5 c6 phiéu tang nhiéu nhét tudn

M¢& cilra

bong cwra

KLS
PVX
VND
SHB

5 ¢ phiéu giao dich nhigu nhat tuin
Gia tri giao dich

HNX
Mé& cira bong ctra
4,200 6,700
7,800 11,800
6,800 9,500
7,000 9,700
5,900 10,400

+%

(1 triéu VND)
59.52 1,866,618
51.28 1,662,364
39.71 1,620,513
38.57 1,514,925
76.27 1,008,880

5 ¢ phiéu tang nhiéu nhat tudn

M& clra bong cwra

4,200 8,100 3,900 92.86
3,900 7,100 3,200 82.05
4,200 7,400 3,200 76.19
7,400 13,000 5,600 75.68

5 c6 phiéu giam nhiéu nhét tudn

bong ctra

7,200 14,500 7,300 101.39
1,800 3,600 1,800 100.00
15,100 29,600 14,500 96.03
8,500 16,500 8,000 94.12

5 c6 phiéu giam nhiéu nhét tudn
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1,946
1,277
1,217

(triéu VND)

16,119
2,223
1,302

938
801

CMC
DTC
HCT
MHL
LUT

bong cira
9,400 4,000
25,800 11,300
12,600 6,600
14,700 8,000
12,500 7,800

-5,400
-14,500
-6,000
-6,700
-4,700

-57.45
-56.20
-47.62
-45.58
-37.60

5 CP dworc NBT nwéc ngoai mua/ban nhiéu nhat tuin

GT mua
(triéu VND)
KLS 155,837
PVS 98,440
PGS 78,312
NTP 40,070
VCG 34,253

GT ban
(triéu VND)
PVS 151,804
KLS 48,565
NTP 31,311
PVX 29,353
VCG 14,341
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢ phiéu giao dich nhiéu nhét 5 ¢b phiéu giao dich nhiéu nhit
M& Tham chiéu Péngclra +% G(|1a ttrri!égl:a\;)N(:)!;:h M& Tham chiéu BPéngcira +% G(': :::égJa\;’N(g;:h
MBB 13,900 14,200 2.16 108,887,426 HBB 4,900 5,200 6.12 75,165
EIB 16,900 16,800 -0.59 58,758,230 PVX 9,900 10,000 1.01 69,218
HAG 27,600 27,600 0.00 74,014,079 KLS 11,000 10,900 -0.91 54,503
STB 18,700 19,600 4.81 73,874,089 VND 9,200 9,200 0.00 54,220
SSi 18,000 17,500 -2.78 41,914,387 PVS 14,500 15,500 6.90 46,425
5 ¢ phiéu tang nhiéu nhéat 5 ¢d phiéu ting nhidu nhat
M&  Tham chiéu Déng ctra Tang +% M& Tham chiéu  Déng citra Tang +%
CAD 1,000 1,100 100 10.00 MIC 14,300 15,300 1,000 6.99
HAP 4,000 4,200 200 5.00 PHH 4,300 4,600 300 6.98
CNT 10,000 10,500 500 5.00 S91 4,300 4,600 300 6.98
MCG 6,000 6,300 300 5.00 NPS 8,600 9,200 600 6.98
BGM 6,000 6,300 300 5.00 FDT 20,100 21,500 1,400 6.97
5 ¢é phiéu giam nhiéu nhét 5 ¢b phiéu giam nhiéu nhat
M& Tham chiéu Doéng clra i3 M& Tham chiéu  Déng cira
OPC 34,000 32,300 -1,700 -5.00 SME 1,000 900 -100 -10.00
DPR 52,500 49,900 -2,600 -4.95 SAF 20,000 18,600 -1,400 -7.00
SCD 12,300 11,700 -600 -4.88 QTC 17,200 16,000 -1,200 -6.98
ASP 4,100 3,900 -200 -4.88 ILC 8,700 8,100 -600 -6.90
BRC 10,300 9,800 -500 -4.85 DNP 21,800 20,300 -1,500 -6.88
5 CP dwo'c NBT nwéc ngoai mua/ban nhiéu nhéat 5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
GT mua GT béan GT mua GT béan
Ma Ma Ma VE
a (tridu VND) a (tridu VND) a (triéu VND) a (triéu VND)
MBB 39,127 HAG 30,303 KLS 7,369 PVS 25,893
VCB 29,861 VCB 20,577 HBB 1,040 BVS 2,409
HAG 21,723 DPM 11,884 ICG 763 PVG 1,638
KDC 16,322 KDC 8,408 PVC 743 SCR 1,627
DPM 13,714 HSG 5,658 PVS 704 AAA 255
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PSI1 conG TY COPHAN CHUNG KHOAN DAU KHI

B4o cao nay duoc thyc hién boi Ban Phan tich - Cong ty ¢6 phan Chung khoan Dau khi. Nhiing thong tin
trong béo céo nay duoc thu thap tir cac ngudn dang tin cay va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chung khoan Dau khi khéng chiu bét ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, ddy du
cua cac thong tin duoc cung cap ciing nhu nhirng ton thit c6 thé xay ra khi sir dung béo céo nay. Moi thong
tin, quan diém trong bao c4o nay c6 thé duoc thay déi ma khong cin bao trude. Bao cao nay dugc xuat ban
v6i myc dich cung cip théng tin va hoan toan khdng ham y khuyén cio nguoi doc mua, ban hay nim giir
ching khoén.

Nguwoi doc cdn lwu y: Cong ty cd phan Ching khoan Dau khi c6 thé c6 nhirng hoat dong hop tac véi cac ddi
tugng dugc néu trong béo cao va cé thé co xung dot loi ich voi cac nha diu tu.

Béo c4o nay thudc ban quyén cua Cong ty ¢ phin Chung khoan Dau khi. Moi hanh vi in 4n, sao chép, sira doi
noi dung ma khong duoc su cho phép cua Cong ty cé phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHI

PSI
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