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Tom tat dién bién kinh té thé gigi tuan qua:
Co quan Théng ké Quéc gia Anh (ONS) di cong bd cac sb lidu chinh
thire khang dinh kinh t& Anh bj roi vao suy thoai kép v6i muce tang truong
am 0,4% trong quy 4 nim 2011; (INSEE) cong bd bao céo dy béo nén
kinh té Phap sé& tang truong 0,4% trong nim 2012, thap hon nhiéu so Vi
mitc ting truong 1,7% nam 2011 va muc ting truong du kién 0,7% trong
nidm 2012 do chinh phu dé ra. HSBC ha du bao ting truong kinh té Trung
Qudc tir 8,6% xudng 8,4% trong ndm 2012. GDP qui 1/2012 ctiia M§ ting
1,9%, van duong nhung giam manh so véi mac 3% qui 4/2011. Nhing
con sé théong ké néu trén dang la minh chirng thuc té nhat cho thay cac lo
ngai vé suy thoai toan cdu la cé co so.

Dién bién kinh té trong nwoc:

> Chi sb gia tiéu dung (CPI) ca nudc thang 6/2012 da giam 0,26% so Voi
thang trude, sau 38 thang tang lién tuc. Ngan hang JPMorgan Chase cua
My cho rang, nhiing con sb thong ké lam phat méi nhat cua Viét Nam la
“dang ngac nhién theo hudng tich cuc”. Tuy nhién nhiéu chuyén gia trong
nudc cho rang CPI giam nhanh va thap hon du kién phan anh "Tong cau
nén kinh té syt giam manh".

> GDP ting 4,38% trong 6 thang dau nim, kém hon so véi muc ting trudng
5,57% cuia 6 thang dau nam 2011. Tuy nhién c6 mot diém sang la bat dau
tr qui 2/2012 thi ting truéng GDP dd c6 nhitng chuyén bién tich cuc
dang ké.

> Cac giam doc diéu hanh cia Asean Investment Management va PXP
Vietnam Asset Management lan luot du bdo VN-Index s& ting 25% va
35% trong 6 thang cudi nam. Can cr co ban ciia nhitng nhan dinh nay chu
yéu dua vao cac yéu té nhu ki vong vao loi nhuan doanh nghiép nim
2012 s& duoc cai thién manh mg, va yéu té TTCK Viét Nam dang bi dinh
gia thap v&i mic P/E binh quén chi & khoang 9 lan.

> Tu 01/07, NHNN giam 1% lai suat tai cap von, 4i suat tai chiét khau va
|3i suat cho vay qua dém LNH xudng lan luot con 10%, 8% va 11%.

VN-Index dang ¢ sdat ngwéng hé tro 411 diém, con HNX-Index tiép tuc dao
déng hep quanh 70 diém. Sw phuc héi sém cia thi trwong véi thanh khodn
can kiét trong nhiang phién cuéi tuan 1a nhéng tin higu cho thay xu thé
ngdn han cia thi trwong lai dang tré nén khong rd rang khi thi srwong
thiéu viang cd bén mua va bén ban. Trong ngdn hgn, VN-index va HNX-
Index c6 khd ndang tiép tuc trang thdi dao déng hep hogc giégm nhe néu

nhw thanh khodn khép |1énh trén thi trwong khéng dwoc cdi thign. Néu chi

sé tang manh tré lai kém theo sw gia ting vé thanh khodn thi dé la tin hiéu
tich cuc va gitp chi sé hai san pha vé xu thé gidam dang dan hinh thanh.
Nguwoc lai, nguy co giam gia sé tiép tuc kéo dai néu nhw VN-index mat
ngwéng 411 diém va HNX-Index gidm sdu hon 70 diém.
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Téng quan thi

treong tuan

HSX Giatri  Thay doi +%
VN-Index 422.40 4 480  -1.12%
KLGD (trigu ck) 25350 4 310 -121%
GTGD (ty déng) 4,135.15 4t 111.53 2.77%

Thi trwong phién
g
r. N
cuoli tuan

Giatri  Thay déi +%
VN-Index 422.40 ¢ 4.20 1.00%
KLGD (trig¢u ck) 54.96 4t 1203 28.01%
GTGD (ty dong) 990.32 41 21384  27.54%
Téng cung (tri¢u ck) 140.04 4 -1054  -7.00%
Tong céu (triéu ck) 152.62 4 -6.95  -4.36%
Giao dich NN
KL mua (triéu ck) 3.56 4 -0.24 -6.39%
KL ban (triéu ck) 159 4 201  -55.77%
Gia tri mua (ty déng) 106.64 4 1222 12.94%
Gia tri ban (ty déng) 55.66 4 -38.48  -40.88%

[ 44 VNINDEX (Daily) % 4

VNINDEX - Daily 6/29/2012 Open 420.76, Hi 421.4, Lo 418.49, Close 420.53 (0.6%) Vol 22,732 320 EMA(Close, 30) = 431.84, EMA1(Close,5) = 421.01, =445.00,

Jul TAug TSep T0ct Thov TDec 12012 TFeb TWar TApr TMay TJun
VNINDEX - Volume() = 22,732,320.00, MA(Volume(),10) = 39,840,108.00 .. . . .. oo

Po thi VN-Index

Nhan dinh san HSX

Xu thé ngan hgn ciia VN-Index lgi tré nén khong rd rang:

= Ngudng 411 diém 12 mot ngudng hd tro thuc su co ¥ nghia voi VN-Index
ma néu giit duoc ving nay thi vé mat ki thuat, VN-Index van nam trong xu
thé tang dai han khi séng diéu chinh khong vuot quéa 2/3 séng tang trude do.

= Trong nhiing phién cudi tuan VN-Index c6 sy phuc hdi sém. Piéu d6 cho
thay 1 4p lyc ban hién tai khéng phai 1a qua manh, khdng tiém ning dé kéo
chi s6 giam manh. Chi sé giam chu yéu do thiéu stic mua. Theo d6, KLGD
sut giam dot bién ciing 13 tin hiéu cho thiy trang thai ludng lu cua VN-
Index tai ving 411 diém.

=  Puong xu thé giam c6 kha ning bi pha v& ngay trong dau tuan téi néu chi
s6 VN-index khéng tiép tuc giam manh. ADX khéng vuot qua 20 cho thay
xu thé giam khong viing chic (khong di manh), theo d6 chi c6 thé két luan
VN-Index chua c6 xu thé rd rét.

= CoOng cu dong tién MFI van tiép tuc giam, nhung mirc giam hién tai da
khéng con ¥ nghia do MFI da di vao ving OVER SOLD vdi gid trj rat thap
(<20).

Khuyén nghi chung

411 diém la mgt hé trg manh ciia VN-Index va cé ¥ nghia Ién trong xu thé
dai hgn ciia chi sé thi srwong. Trong ngdn han, néu khong co yéu té dat bién
tdc déng tieu cuc thi chi sé c6 thé tiép tuc dao dong hep quanh ving 411
diém. Mdc du vdy, NPT vén nén san sang giém ty 1¢ cé phiéu trong danh
Muc ddu tw ngdn han trong trwong hep VN-Index mdt ngudng 411 diém.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

NHAN PINH THI TRUONG: SAN HA NOI

.
Téng quan th! T2 HNXINDEX (Daily) X 4
N A HNXINDEX - Daily 62912012 Open 71.42, Hi 71.44, Lo 70.79, Close 70.99 (-0.5%) Vol 13,252,800 ENA(Close, 30) = 74.04, EMA1(Close 5) = 71.49, =77.35, =
trowong tuan
HNX Giatri  Thay doéi +%
HNX-Index 71.10 4 220 -3.00%
KLGD (trigu ck) 186.24 {1 2109 12.77%
GTGD (ty dong) 1,768.97 4 41.73 2.42%
. . N
Thi trwong phién
g
7. 1
cuoi tuan
Giatri  Thay doi + %
HNX-Index 7110 4 030  -0.42%
KLGD (trigu ck) 27.24 671 -19.76%
GTGD (ty déng) 275.07 &4 -26.16  -8.68%
Téng cung (triéu ck) 47.46 4 7.86  19.86% Jul Thug TSep TOct TNov TDec 2012 TFeb TMar TApr TMay Tlun
Téng cAu (trigu ck) 40854  -16.17  -28.36% HNXINDEX - Volume() = 13,252,800.00, MA(Volume(),10) = 30,181,610.00 - -+~~~ - o= oo ve e e P a T T 180M
Giao dich NN
KL mua (trigu ck) 0.27 4 -0.19  -40.73%
KL ban (trig¢u ck) 0.36 4 001  -2.83%
Gia tri mua (ty dong) 3.79 & -0.96  -20.24%
Gia tri ban (ty déng) 4.62 4 -0.18  -3.80%
HMAINDEX - ADX(14)=18.57,+DI=16.34, -DI=3381

Do thi HNX-Index

Nhén dinh san HNX

Trang thai phuc héi nhe ciia HNX-index trong cuéi tudn nhung KLGD sut
gidm dét bién lgi khién xu thé sau dé tré nén khong rd rang:

= Pau tuan, su sut giam manh caa HNX-Index da gan nhu dua chi s6 vao xu
thé giam (nhu hinh v&). Tuy nhién, sy phuc héi cia HNX-Index dugc cho la
kha sém so véi mot xu thé giam, dong thoi cdng cu ADX con chua vuot 18n
gia tri 20, cho thdy xu thé giam khéng thuc su viing chic. Diéu nay phan
anh qua viéc ap luc ban trén thi truong khong qua I6n ciing tuong ty tin
hiéu trén VN-Index.

= Mic du vay, ching tdi van canh béo rang ngudng 70 diém ¢ rat it y nghia
hd tro voi chi s6 HNX-Index va khong nén lay né lam can ct trong viéc
trading. Trong cac kich ban c6 kha ning xay ra, néu thanh khoan HNX tiép
tuc thap nhu hién tai thi sy dao dong hep va giam dan rat c6 thé s& chiém wu
thé. Nguoc lai, dé ¢ thé phuc hoi tir thoi diém ndy, HNX-Index ciing
khong can dong tién qué Ién chay vao. Tin hiéu tich cuc s& xuat hién khi
KLGD ting dan déu va Ién trén muc 40 triéu don vi/phién.

Khuyén nghi chung

Mgc du ap luc ban khdng con manh trén HNX, nhung sw thiéu hut dong tién
tham gia ciing nhw khong dwoc hé tro béi cac cé phiéu vén hoa lén co thé 1a
nhirng yéu té khién HNX-Index dao déng va giém ddan. Ngwing hé trg manh
véi HNX-Index con céch kha xa mac hién tai va ¢ mikc 66 diém. NPT nén
cho dgi céc tin higu tich cuc tir thanh khodn trwéc khi tham gia vao thy
truong.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH PHIEN CUOI TUAN

Cung cau
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Mg cira phién giao dich, Vi su hd tro caa BVH (+4.02%) GAS, HAG, VNM,
VCB, PVD... va mtrc tang cta khoang 50 ma khac giup VN-Index m¢ cira tang
nhe 2.6 diém, tirc 0.62% dat 420.76 diém. Cac ma khac ciling hd tro tich cuc cho
VN-Index nhu CTG, DPM, PVF, VNM... Giao dich sau 15 phut caa HOSE dat
khoang 1.3 triéu don vi, twong duong 24.22 ty dong trong d6 VCB din dau vé
thanh khoan, tiép dén 1a DLG, THG, PXL...

Linh xinh va am dam sudt phién giao dich budi sang, thi truong gan nhu mét
thanh khoan, San HOSE giir duoc sic xanh cho dén hét budi. VN-Index ting
2.26 diém, tac 0.54% tam dung tai 420.42 diém, giao dich chi von ven 25 trig¢u
don vi, tuong dwong 406 ty dong, voi khoang 9.4 triéu don vi giao dich thoa
thuan, tri gia 190 ty ddng.

Két thic phién cudi tuan, VN-Index ting vot 4.21 diém, twong tng 1.01% dat
422.37 diém vai sy hd tro tich cuc tir mic ting kha manh cia BVH (+3.78%),
VNM (+2.33%), MSN (+1.52%), SSI (+1.46%), VCB (+1.03%) cung mot loat
bluechips khac nhu DPM, PVF, EIB, PVD, GMD... 4.21 diém. Ca phién du c6
gan 55.76 triéu don vi chuyén nhuong, twong duong 1,066 ty déng nhung thyuc
chat, co dén 26.85 tridu c6 phiéu thoa thuan, tri gia 636.96 ty dong.

Trai nguoc vai san thanh phd, sau khi nhich nhe it phit mé cira, HNX-Index dao
chiéu giam ngay khi VN-Index khép lénh. Chi sé ciia san HNX giam khoang
0.1% so véi tham chiéu do mét vai bluechips cia san nay giam gia nhu PVX,
KLS... trong khi VND linh xinh quanh méc tham chiéu. AGC tiép tuc bi béan
thao, bén canh @6 1a KHB, MKV ...

Chi s6 HNX-Index bat nhe vai phut dau budi sang sau d6 giam nhe va duy tri
cho dén hét budi. Chi s6 tam ding tai 70.88 diém, tic giam 0.48 diém, tuong
duong 0.67% so vai tham chiéu. Thi truong c6 khoang 113 ma giam gi&, 57 ma
ting gia va 230 ma dtng yén. Tam ly than trong va lo ngai vé& xu huéng thi
truong khién nha dau tu tiép tuc &4n binh bit dong mac cudi da phuc hdi kha
manh & cudi phién truéc.

Cudi phién, bién d6 giam cia HNX-Index ciing thu hep con 0.29 diém, twong
mg 0.41% dong ctra tai 71.07 diém, nhu vay mdc 70 diém van duoc bao toan.
Toan san c6 125 ma tang gia, 99 ma giam va 176 ma dang yén. Thanh khoan
san nay tiép tuc dat thap vai 27.23 triéu don vi, twong duong 275 ty déng. Trong
d6, VND c6 giao dich nhiéu nhit vai gan 2.76 triéu don vi.
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Giao djch cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viéet Nam

Tuan qua, trong 28 c6 phiéu niém yét trén HOSE va HNX c6 1 ¢ phiéu ting gia 1a PVD, 1 c6 phiéu ding gia la
PGD va 26 c6 phiéu giam gia. Co phiéu giam gia nhiéu nhat 1a PVR (giam 15,38%). PPS giam 18,9% do diéu
chinh gia trong ngdy GDKHQ tra ¢ tic tién mat. Trung binh, trong tuan cac co phiéu thuoc nhom nay giam
6,71%. Tong khéi luong giao dich dat hon 54,46 triéu don vi. Giao dich nhiéu nhat 1a PVX véi hon 21,6 triéu don
vi ¢6 phiéu.

Duéi day 1a dién bién cua cac ma cb phiéu thudc tap doan PVN tuan 27/2012:

Tén cong ty Gia f!éng KLGD Tang/Giam P/B* P/E No’i giao
| clra (L cp) @) trailing*  dich
1 PCG CTCP DPau tw va phat trién Gas Do thi 5.1 5,600 4 -5.56 045 1378  HNX
2 PCT CTCP Van tai Dau khi Clru Long 34 53,800 4 -8.11 | 033 3091 @ HNX
3 PFL CTCP DAu khi Bong D6 48 962,600 4 -9.43 | 033 3091  HNX
4 PGS CTCP Kinh doanh Khi héa Iéng Mién Nam 212 2,736,600 H} -4.93 0.28 0.47 HNX
5 PPS  CTCP Dich w Ky thuat Dién lyc Dau khi VN 10.3 659,200 4} -18.90  1.74 @ 1.41 HNX
6 PPE CTCP Tuw van bién lyc Dau khi Viét Nam 5.1 500 4} -5.56 096  6.52 HNX
7 PSI CTCP Chirng Khoan Dau khi 5.1 737,300 4 -5.56 050 N/A HNX
8 PVC Tbéng CTCP Dung dich khoan va Héa phdm Dau khi 14.7 630,900 4 -6.37 0.88 220 HNX
9 PVE Téng cong ty Tw van va Thiét ké DAu khi 10.6 282,037 H} -7.83 186 4.84 HNX
10 PVG CTCP Kinh doanh khi héa 1dng Mién Béc 11.0 1,764,400 4 -8.33 071 791 HNX
11  PVI Téng CTCP Ba&o hiém Dau khi 17.1 142,208 4} -8.56 073 864 HNX
12 PVR CTCP Kinh doanh Dich w cao cap Dau khi VN 55 6,500 4} -15.38 | 053 258 HNX
13 PVS Téng CTCP Dich wi Ky thuat DAu khi 154 3,887,115 4 -2.53 130 412 HNX
14 PVX Téng CTCP Xay I&p Dau khi VN 9.6 21,642,137 4 -4.00 042 361 HNX
15 GAS Toéng coéng ty Khi Viét Nam - CTCP 384 1695860 4 -052 | 3.0 1231  HSX
16 DPM  Tbng cong ty Phan bon va Héa chat DAu khi 343 1,941,570 4 -058 310 1231  HSX
17 CNG Cong ty c6 phan CNG Viét Nam 26.3 157,300 4} -3.66 205 554 HSX
18 GSP CTCP Van tai San phdm khi quéc té 7.7 593,320 4} -1250 @ 2.05 554 HSX
19 PET Téng CTCP Dich w Téng hop Dau khi 12.1 1,546,040 § -3.20 121 @ 320 HSX
20 PGD CTCP Phan phdi khi thap ap Dau khi VN 339 46,970 = 0.00 0.66 @ 5.62 HSX
21 PTL CTCP PAu tv Ha tang va D6 thi Dau khi 47 1,911,980 4 -1132 | 069 298 HSX
22 PVD  Téng CTCP khoan va dich w khoan Dau khi 36.2 1,270,620 ¢ 0.84 166 @ 479 HSX
23 PVF Téng CTCP Tai chinh Dau khi 124 5,850,050 4} -2.36 046 364 HSX
24 PVT Téng CTCP van tai Dau khi 50 3,921,260 4 -10.71 = 122 7.1 HSX
25 PX  CTCP Xay dwng cong nghiép & dan dung dau khi 6.2 646,960 4} -8.82 1.09 @ 15.70 HSX
26 PXM CTCP Xay lap D&u khi Mién Trung 6.1 281,050 [ -3.17 051 4545  HSX
27 PXS CTCP Két cau Kim loai va Lap may DAu khi 10.1 893,350 H} -9.01 059 413 HSX
28 PXT CTCP Xay lap Puwdrng dng Bé chira Dau khi 5.9 198,420 4 -11.94 055 318 HSX
29 NT2 CTCP bién Iwc Dau khi Nhon Trach 2 - - N/A 0.76 3.03  UPCOM
30 POV CTCP Xang dau Dau khi Viing Ang - - N/A 054 388 UPCOM
31 PSP CTCP cang dich w dau khi Binh Vi - - N/A 039 461  UPCOM
32 PSB CTCP Dau tv Sao Mai -Bén Binh - - N/A 0.72 000  UPCOM
33 PTT CTCP Van tai Dau khi Béng Duong - - N/A 046 1358 UPCOM

Nguon: HSX, HNX
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THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX

5 ¢ phiéu giao dich nhidu nhat 5 co phiéu giao dich nhiéu nhat

Gia trj giao dich

Gia tri giao dich M& Tham chiéu Déngcra +%

M& Tham chiéu Déngclra =% (1 tridu VND) (1 trieu VND)
GAS 38,500 38,400 -0.26 22,715,189 )\A\/Eg ig'ggg igzgg _ggg gg’ggg
STB 22,200 22,200 0.00 470,312,371 SVN 35’800 35,800 0'00 18,016
VCB 29,200 29,500 1.03 25,287,018 PVX 9'700 9’600 _1.03 15,871
VIC 84,500 84,000 -0.59 55,910,225 HBB 4,700 4,800 213 13,707

EIB 18,300 19,000 3.83 18,144,849

5 ¢4 phiéu ting nhiéu nhat 5 ¢6 phiéu tang nhiéu nhat
Tham chiéu  DPéng cira Téng Tham chiéu  Déng ctra

VNA 4,000 4,200 200 5.00 SDG 33,000 35,300 2,300 6.97

SJS 34,200 35,900 1,700 4.97 VMC 20,200 21,600 1,400 6.93

DHG 60,500 63,500 3,000 4.96 DC2 8,700 9,300 600 6.90

VLF 12,100 12,700 600 4.96 SAF 23,400 25,000 1,600 6.84

SFC 22,400 23,500 1,100 491 V21 8,800 9,400 600 6.82

5 ¢6 phiéu giam nhiéu nhat 5 c6 phiéu giam nhiéu nhat
Tham chiéu  Déng cira Tham chiéu  DPéng cira

VSG 1,600 1,500 -100 -6.25 DHT 30,000 27,900 -2,100 -7.00

VES 2,000 1,900 -100 -5.00 TV3 10,000 9,300 -700 -7.00

SBS 4,100 3,900 -200 -4.88 MKV 10,100 9,400 -700 -6.93

NHS 25,000 23,800 -1,200 -4.80 S12 4,400 4,100 -300 -6.82

LHG 16,800 16,000 -800 -4.76 AGC 1,500 1,400 -100 -6.67

5 CP dwoc NDT nwé'c ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat

GT mua GT béan M3 GT mua Ma GT ban

(triéu VND) (triéu VND) (triéu VND) (triéu VND)

VCB 16,783 VIC 15,945 DBC 2,064 AAA 1,045
GAS 12,294 VHC 11,700 PvC 264 VNR 871
VIC 11,925 VCB 6,697 SD7 142 SDT 615
VHC 11,700 STB 4,732 TC6 137 VC1 296
KDH 7,392 BVH 2,484 VCS 97 BVS 235
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Bao céo nay dugc thyc hién boi Ban Phan tich - Céng ty ¢6 phan Chiing khoan Dau khi. Nhiing théng tin

trong bao cdo nay duoc thu thap tir céc ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong

ty ¢6 phan Chang khoan Dau khi khdng chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, day du

cuia cac thong tin duoc cung cap ciing nhu nhitng ton that co thé xay ra khi sir dung bao cao nay. Moi thong

tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay dwoc xuat ban

véi muc dich cung cp théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gii

chung khoan.

Ngwoi doc can luu y: COng ty co phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Béo c4o nay thudc ban quyén cia Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Chung khodn Dau khi déu duoc coi 14 su vi pham
phéap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM

PSI
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