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TONG QUAN

Céc dién bién, thong tin kinh té thé gidi ddng chu y:

S6 liéu chinh thirc duoc Co quan Théng k& Anh (ONS) cong bé cho thay
téng san pham qudc nodi (GDP) quy 2/2012 giam 0.7%, manh hon so véi
du bao giam 0.2% va muc giam 0.3% trong 3 thang d4u nam. Kinh té
Anh dang roi sau vao suy thoai.

Moody's ha trién vong tin nhi¢m D cung 17 ngan hang nudc nay, cung
véi Ha Lan va Luxembourg xuéng “tiéu cuc” . Ngay sau do, Moody’s tiép
tuc ha trién vong tin nhiém quy giai cau chau Au xubng “tiéu cuc”.
Citigroup vira nang udc tinh vé kha nang Hy Lap roi Eurozone trong
vong 12-18 thang tai tir 50-75% I1én khoang 90% do tinh trang tri tré kinh
té kéo dai cua nudc nay va tac dong lay lan 1én toan khu vuc.

Céc dién bién kinh té ddng chii y trong nwéc:

Tong cuc Thong ké vira cong bd chi sé gia tiéu dung (CPI) thang 7 nim
2012 da giam 0,29% so véi thang trudc, mac giam manh nhat ké tir nam
2009 tro lai ddy. Tinh tir dau nam, CPI ca nwdc méi chi ting 2,22% va so
V61 thang 7 nam 2011, CPI ciing chi tdng 5,35%, tu mac 6,9% trong
thang 6. Nhin chung, CPI thang 7 tiép tuc am cho thay lam phat da 6n
dinh va dang giam nhanh hon dy kién, tuy nhién ciing phan &nh tinh trang
stc cau nén kinh té dang tri tré.

B4o c4o gan nhét cua cac NH nuéc ngodi lai danh gia tich cuc vé tin hiéu
nay. ANZ nhan dinh, tang truong kinh té Viét Nam trong thoi gian con lai
ctia nam sé tich cyc hon va lam phét s& con giam. JPMorgan thi cho rang
chi s6 gia tiéu dung (CPI) ting thap hon du bao trong thang 7 s& tao co sd
dé Ngan hang Nha nudc ha 13i suat thém it nhat 200 diém co ban trong
cac thang cudi nim nay, dong thoi ciing sé& tac dong tich cuc téi can can
thanh toan trong thoi gian toi. Twong ddng véi céc y kién trén, Standard
Chartered ciing du b4o NHNN VN c6 thé giam 14i suat thém 100 diém co
ban trong qui 3.

Tuédn qua ciing la tudn cd thém nhiéu doanh nghiép niém yét cong bo két
qua kinh doanh 6 thang dau nam, qua d6 bat dau boc 16 “mang t6i” khi co
nhiéu doanh nghiép cong bd két qua thua I6 hoic kha ning khong dat ké
hoach nim. Yéu té nay da tac dong kha manh t6i tam Iy thi truong trong
tuan qua.

Trang thai chi dao cua thi trwong la trang thai dao déng (sideway) vai
thanh khodn binh quan ¢ mec thdp. Vn-index dao déng trong khodng 392
— 430 diém con HNX-Index dao dgng khung 65 — 72 diém. Dong tién tham
gia thi trwomg khong cé tinh én dinh, va nhiing phién dao dgng ting giam
ciia chi sé thj trwong c6 thé con dién ra nhiéu hon khi cic DNNY tiép tuc
cong bé két qud kinh doanh 6 thang ddu nam. NPT can can nhac mic gia
gidi ngan trong thoi diém hién tai, chi nén mua vao khi chi sé hai san giam
vé gan vung ho tre.
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

NHAN PINH THI TRUONG: SAN HO CHi MINH

Toéng quan thi

treong tuan

[ VNINDEX (Daity) X |

VNINDEX - Daily 7/27/2012 Open 414.8, Hi 417 68, Lo 412.47, Close 413 16 (-0.4%) Vol 34,240,000 EMA(Close, 30) = 419.98,

=415.40, BBTop(Close,30,2) = 434 22, BBBoi(Close

HSX Giatri Thay doi + %
VN-Index 41316 4 -1131  -2.66%
KLGD (tri¢u ck) 208.15 4 -88.97  -29.95%
GTGD (ty dong) 3,185.74 4 -1,264.60 -28.42%

. . - A
Thi trwong phién
g
r. N
cuoli tuan
Giatri  Thay déi +% : 3200

VN-Index 41316 4 -1.64 -0.40% September TNovember TDecember 12012 TFebruary TMarch Tapril Thay Tiun Tl
KLGD (triu ck) 38.35 4 757 2459% VNINDEX - Volume() = 34,240,000.00, MA(Valume(), 1) = 39,413 484.00, MA1 (Volume() 25) = 37,811,756.00 140
GTGD (ty ddng) 620.18 4t 20456  49.22% eo 1001
Tong cung (triéu ck) 137.05 4 1958  16.67% = a0
Téng chu (trigu ck) 138.83 4 929  -6.27% Mtk Dl T
Giao dich NN VNINDEX - MFI(14) = 63.82
KL mua (trigu ck) 2484+ 1.94 355.17%
KL ban (trigu ck) 164 4+ 0.09 5.48%
Gia tri mua (ty déng) 72.52 4+ 60.62 509.38% con0a00yfasansanoanoanonost¥eanaacaaaannaanaa
Gia tri ban (ty ddng) 79.68 4+ 37.57 89.22% VNINDEX -ADK(18) = 13.84, +DI = 28,36, DI S 2B.O8 ]

Po thi VN-Index

Nhan dinh san HSX

Chi s6 VN-Index dao déng trong khodng 392 — 430 diém. Cac phién dao
ddng ting giam trai chiéu cd thé con xudt hign nhiéu hon khi thi truwong

dang chiu tac djng tam Iy manh tir két qua KD ciza cac DNNY.

= ADX giam xuéng viing <20 va hién tai dang & muc rat thap 1a 13,8 cho thay
hién tai VN-Index dang khong c6 xu thé. Nhu vay trang thai side way thiét
lap véi khung 392 — 430.

= Thanh khoan thi truong khong duy tri dugc 6n dinh sau nhiing phién tiang
dot bién truéc d6 ma nhanh chong giam trg lai. Tin hiéu tir thanh khoan cho
thay kha nang giam ngin han van con hién hitu, tuy nhién mac giam sé
khdng qua manh va chi giéi han trong khoang dao dong néu trén.

= Dai bollinger Band dang thu hep dan, béo hiéu mot giai doan kha am dam
trén chi s VN-Index.

Khuyén nghi chung

Chién thugt quan treng trong mgt thj trirong sideway 1a mua thdp — ban cao.
KLGD ¢ mic thdp nhw hi¢n tai, cac tin higu dao chiéu cia thi trwong sé bi
gidm dg tin cdy dding ké, do d6 NPT nén thuc hién giao dich ting giam ty 1¢
cé phiéu dua trén khodng dao dgng 392 — 430 diém, hogc ngdn hgn cé thé
dwa vao ddi bollinger band ma hién tai dang giéi han trong vang 400 — 430

diém.
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Toéng quan thi

trudng tuan

HNX Giatri Thay doi +%
HNX-Index 69.35 4 319 -4.40%
KLGD (trigu ck) 212714 3397 -1377%
GTGD (ty ddng) 206533  -22029  -9.64%

. . N

Thi trwong phién
.
7. 1
cuoi tuan
Giatri Thay doi +%

HNX-Index 69.35 4 074 -1.06%
KLGD (triéu ck) 40.77 f+ 1.20 3.04%
GTGD (ty ddng) 369.75 4t 9.13 2.53%
Tong cung (triéu ck) 66.60 4 1342  25.23%
Téng céu (trigu ck) 55.90 4+ -168  -2.92%
Giao dich NN
KL mua (tri¢u ck) 0.93 4 0.06 6.52%
KL ban (trigu ck) 1324 057  75.59%
Gia tri mua (ty dong) 12.83 4+ 224 21.12%
Gia trj ban (ty déng) 17.65 4 726  69.91%

[~] (Daily) x |
HNXINDEX - Daily 7/27/2012 Open 69 87, Hi 70.49, Lo 69 08, Close 69 35 (-1.1%) Vol 35,205 800 EMA(Close,30) = 71.18, =70.05, BBTop(Close,30,2) = 74.61, BBBot(Close,30,2) =

TNovember TDecember T2012 TFebruary Tharch Tapril Thay Tiun Tlul
HNXINDEX - Volume() = 35,205,800.00, MA(Valume(), 15) = 37,531,388.00, MAT(Volume(),25) = 34,864,736.00

AT T
HNXINDEX - MFI(14) = 61.72

HNXINDEX - ADX(14) = 22 42, +DI = 21,67, -DI=32.89

P6 thi HNX-Index

Nhén dinh san HNX

HNX-Index sideway trong khodng 65 — 72 diém, sw dao déng c6 thé sé manh
hon nhiéu VN-index do khdng c6 sw dnh hwéng ciia nhom cé phiéu vén hoa

lon va do thanh khodn sut giam manh hon.

= Tin hiéu EMA, ADX cho thdy cac diu hiéu tich cuc truéc do da bi pha v
hoan toan. Su thiét lap trang thai dao dong nay cua HNX-index bat ngudn
tir viéc test that bai ngudng khang cu 72 diém va bién ngudng nay thanh
mot khang cy manh hon ddi véi chi sd, di kém do6 1a su thodi 10i cua thanh
khoan khop 1€nh trén thi truong.

= Trong ngan han, MFI (cong cu thé hién tuong quan gia — KLGD) dang di
xudng, hoi tu vai chiéu di xudng cia HNX-Index va cho thay trong chu ki
dao dong, HNX-Index dang trong giai doan giam ngan han. Hién tai, HNX-
Index dang & gan khang cy hon, va nguy co xuat hién nhiing phién giam

manh ¢4 x4c suit xay ra cao.

Khuyén nghi chung

NPT ngin han chwa nén tham gia vao thi trwong. POi véi chién thugt gidi
ngdn trung binh gida, NDT nén tranh viéc gidgi ngan vao nhitng phién ting
diém ma chi nén mua vao néu HNX-Index gi@gm vé gan vang hé trg' 65 diém.
Néu thanh khodn thj trieong tiép tuc yéu di hodc duy tri mic thdp, NPT nén
gid@m ty 1¢ cé phiéu khi HNX-Index tién téi gan 72 diém.
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W Ciu e Cung ——Chénh léch
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mmTign Mua = Tign Ban = Chénh léch

MG cira phién giao dich cudi tuan thi trudng tiép tuc ting diém, day 1a diéu duoc
nhiéu nha dau tu ky vong. Tuy nhién muc ting van con khiém tén do chua dugc
hd tro vitng chéc tir cac mé chua chét. Sau khoang 15 phat mé cira, trong khi cac
tru cot nhu BVH, MSN, GAS, VIC, VNM, CTG, PVF... déu dang yén, chi co
HAG, SSI, DPM, VCB... nhich nhe gitip da hdi phuc cia VN-Index dwoc giir
viing. Dot khép 1énh mo cira, VN-Index ting nhe 1.63 diém, tng vai 0.39% lén
416.43 diém. Thi truong ghi nhan hon 70 m ting gi4, chi c6 8 ma giam va 49
mé& giao dich & muc tham chiéu.

Khong du sic duy tri sic xanh, cac ma chu chét lan luot dao chiéu di xudng.
HOSE c6 khoang 21.65 triéu don vi, tri gid gan 360 ty dong duoc khép 1énh
trong phién sang.

Phién giao dich budi chiéu, ap luc ban gia ting, gia co phiéu ciing nhu cac chi 6
¢6 xu huéng mé rong bién do giam. Tuy nhién, cudi phién bién d6 c6 phan thu
hep tai HOSE. VN-Index dong ctra tai 413.16 diém, giam 1,64 diém tuong tng -
0,39%. Thanh khoan HSX chi dat 38,34 tri¢u don vi, trong duong véi 620,18 ty
dong.

DIEN BIEN SAN HA NQI PHIEN CUOI TUAN
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= Tign Mua s Tign Ban  ———Chénh léch

Dau phién, HNX-Index ciing dat mirc ting nhe khoang hon 0.2% tam giir trén
ngudng 70 diém véi viéc cac ma try cot nhu VND, KLS, PVX, SCR, ACB,
VCG, HBB, SHB... déu ting gia voi giao dich khé tét nang thanh khoan cua san
nay sau 15 phat 1én gan 4 triéu don vi, tri gia hon 32 ty dong. Tuy vay, thi

truong chi ghi nhan 56 ma tang gia, 12 ma giam va 328 ma duang yén.

Két thdc phién budi sang, Nhitng ma chu chét ¢ hai san lan luot giam d6 nhu
VND, KLS, PVX, VCG, BVS... chi ¢4 vai ma xanh nhe hoic giit dugc mdc
tham chiéu. Thanh khoan HNX chi dat 23.48 triéu, ang véi 231 ty dong.

Cubi phién san HNX, HNX-Index chiu ap luc 16n tir 145 ma giam gid, trong do
¢6 nhiéu ma cd phiéu Ién nén cudi phién chi s6 nay giam dén 0.74 diém, twong
duong 1.06% xudng 69.35 diém. Thanh khoan HNX van duy tri muc thap, chi
dat 35,2 triéu don vi ¢6 phiéu, twong duong véi hon 310 ty dong.
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Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 ¢ phiéu niém yét trén HOSE va HNX c¢6 4 ¢ phiéu tang gia va 24 cb phiéu giam gia. C6
phiéu ting gia nhiéu nhat 1a PPE (tang 4,08%). Co phiéu giam gi4 nhiéu nhat 1a PFL (giam 17,65%). Trung binh,
trong tuan céc c6 phiéu thuoc nhom nay giam 6.15%. Téng khéi luong giao dich dat hon 67,581 triéu don vi.
Giao dich nhiéu nhat 1a PVX véi hon 30,5 triéu don vi ¢6 phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 31/2012:

Tén cong ty Gia fiéng KLED Tang/Giam P/B* P/E ch! giao
clra (Lcp) trailing*  dich
(%)
1 PCG: CTCP Pau tw va Phat trién Gas D6 thj 55 5,000 4 1.85 048 | 14.86 i HNX
2 PCT: CTCP Van tai Dau khi Clru Long 3.4 107,800 4} -5.56 0.33 | 3091 HNX
3 iPFLi Cong ty ¢b phan Dau khi Bang Do 421 2197900 4+ -17.65 | 0.33 | 30.91 HNX
4 PGS§ CTCP Kinh doanh Khi héa léng Mién Nam 2041 2,941,700 HF -7.27 0.25 | 041 HNX
5 PPS! CTCP Dich w Ky thuat Bién lwc Dau khi Viét Nam 8.8 319,400 H} -12.00 | 167 | 1.36 HNX
6 PPE! CTCP Tw van Dién lwc DAu khi Viét Nam 5.1 300 M 4.08 082 | 557 HNX
7 | PSI! CTCP Chirng Khoan D&u khi 49 496,000 H} -7.55 048 | N/A HNX
8 :PVCi Tdng Cong ty Dung dich khoan va Héa phdm Dau khi-CTCP 14.6 900,774 H} -5.81 0.87 | 218 HNX
9 PVE! Téng Cong ty Tw vAn Thiét ké DAu khi-CTCP 10.7 183,000 H} -6.14 187 | 4.89 HNX
10 \PVG! CTCP Kinh doanh khi héa 1dng Mién Béc 107 1,730,100 {4} -6.14 069 | 7.70 HNX
11 | PVI | Céng ty C& phan PVI 16.4 146,626 4 296 | 070 | 8.28 HNX
12 \PVRi CTCP Kinh doanh Dich wi cao cp Dau khi Viét Nam 5.2 22,900 4} -7.14 050 | 244 HNX
13 \PVS Téng CTCP Dich w K§ thuat Dau khi Viét Nam 152 3,992,575 4 -5.00 128 | 4.06 HNX
14 | PVX Téng CTCP Xay I&p DAu khi Viét Nam 8.4 | 30,513,513 [} -1250 | 0.37 | 3.16 HNX
15 iGAS Téng céng ty Khi Viét Nam - CTCP 38.8 537,350 H}F -2.02 3.13 | 12.44 HSX
16 :DPM Téng cong ty Phan bon va Héa chét Dau khi-CTCP 36.7| 3,759,890 i{r 1.94 3.13 | 1244 HSX
17 {CNG Cong ty c6 phan CNG Viét Nam 26.0 157,420 b -3.35 219 | 5093 HSX
18 {GSP CTCP Van tai San phdm khi quéc té 72 260,690 H} -2.70 219 | 593 HSX
19 | PET Téng CTCP Dich wi Tdng hop Dau khi 12,1 1,423,780 HF -5.47 1.19 | 3.16 HSX
20 \PGD CTCP Phan phéi khi thap ap Dau khi Viét Nam 37.0 880,730 |41 3.64 062 | 526 HSX
21 | PTL CTCP Dau tw Ha tang va D6 thi DAu khi 43| 2,096,650 4 -1042 | 0.69 | 2.98 HSX
22 iPVD Tdng CTCP khoan va dich w khoan DAu khi 33.8| 1,089,130 {4} -3.98 181 | 523 HSX
23 |PVF Téng Céng ty Tai Chinh C& phan Dau khi Viét Nam 11.7| 7,812,000 4} -1069 | 0.42 | 3.33 HSX
24 | PVT Téng CTCP van tai DAu khi 50| 4,297,420 H} -7.41 114 | 6.64 HSX
25 PX CTCP Xay dwng coéng nghiép & dan dung dau khi 6.0 744,550 {} -10.45 1.03 | 1481 HSX
26 [ PXM CTCP Xay l4p Dau khi Mién Trung 5.0 365,480 H} -13.79 | 051 | 4545 | HSX
27 i PXS CTCP Két cAu Kim loai va L&p may DAu khi 10.5 490,870 H} -6.25 0.58 | 4.00 HSX
28 | PXT CTCP Xay lap Buwdng 6ng B& chira Dau khi 5.4 107,720 {4} -11.48 : 0.45 | 2.60 HSX
29 i NT2 CTCP bién Iwc DAu khi Nhon Trach 2 - - N/A 0.79 3.15 | UPCOM
30 POV CTCP Xéng dau DAu khi Viing Ang - - N/A 049 | 355 | UPCOM
31 PSP CTCP Cang dich w DAu khi Binh Vi - - N/A 039 | 461 | UPCOM
32 PSB CTCP Dau tw Dau khi Sao Mai -Bén Dinh - - N/A 0.72 | 0.00 | UPCOM
33 | PTT CTCP Van tai Dau khi Bong Duong - - N/A 0.46 | 13.58 | UPCOM

Nguon: HSX, HNX
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THONG KE GIAO DICH PHIEN CUOI TUAN

M& Tham chiéu Déngclra +%

HSX

5 ¢6 phiéu giao dich nhiéu nhat

Gia trj giao dich

SSI
DPM
VviC

ITA
MBB

(1 tridu VND)
20,800 20,500 -1.44 28,411,055
36,300 36,700  1.10 24,218,182
77,000 77,500  0.65 119,081,595

6,900 6,700  -2.90 18,124,477
13,900 14,100 144 16,526,512

5 ¢ phiéu tang nhiéu nhat

Tham chiéu  DPéng cira

HNX

5 ¢6 phiéu giao dich nhiéu nhat

Ma Tham chiéu

VND
KLS
PVX
SCR
VCG

Méa

10,900
10,200

8,600
10,700
11,000

Poéng cira

10,800
10,000

8,400
10,400
10,400

+%

-0.92
-1.96
-2.33
-2.80
-5.45

Gia trj giao dich
(1 triéu VND)

5 ¢4 phiéu tang nhiéu nhat

Tham chiéu

Pong clra

54,616
32,928
29,259
23,315
23,115

TDW 20,000 21,000 1,000 5.00
CTD 32,500 34,100 1,600 4.92
AGD 42,700 44,800 2,100 4.92
LGC 18,700 19,600 900 4.81
VES 2,200 2,300 100 4.55
5 ¢ phiéu giam nhiéu nhéat
M&  Tham chiéu Déng ctra Giam + %
TNT 4,000 3,800 -200 -5.00
PPI 6,000 5,700 -300 -5.00
LAF 8,200 7,800 -400 -4.88
BTT 22,700 21,600 -1,100 -4.85
EVE 21,000 20,000 -1,000 -4.76
5 CP dworc NDT nwé'c ngoai mua/ban nhiéu nhat
= GT mua ~ GT ban
Ma Ma
(triéu VND) (triéu VND)
VIC 16,329 VIC 53,479
HAG 11,652 BVH 5,410
DPM 10,346 SJS 3,312
MBB 7,869 DPM 3,057
VNM 2,936 VNM 2,936

TAG
SDE
KHB
PXA
CVN

Ma

SME
DHT
DHL
ORS
KTT

20,000
10,000
4,300
4,300
7,200

21,400
10,700
4,600
4,600
7,700

1,400
700
300
300
500

5 ¢b phiéu giam nhiéu nhéat

Tham chiéu

900
27,400
10,100

2,900
2,900

Pong clra

800
25,500
9,400
2,700
2,700

-100
-1,900
-700
-200
-200

7.00
7.00
6.98
6.98
6.94

-11.11
-6.93
-6.93
-6.90
-6.90

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat

Ma

DBC
PVX
HDO
VCS
VNR

GT mua
(triéu VND)

6,547

1,576

1,500
646
313

Ma

DBC
HDO
PVS
VCS
AAA

GT ban

(triéu VND)

6,540
3,039
1,531
1,326
1,028
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Bao cao nay duogc thuc hién boéi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cua cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay dugc xuat ban
v6i muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr
chung khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao céo va co thé co xung dot loi ich véi cac nha dau tu.

B4&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Ching khodn Dau khi déu dugc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi
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