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Mgt sé vin dé ding chii y trong tuan:

CPI thang 10 cua ca nudc di duoc cong bd trong tuan qua véi mic ting manh
t6i 0,85% so Vi thang truge. Mac di mie ting nay van nam trong khoang du
bao trude d6 (trong gidi han tang binh quan 1%/thang), tuy nhién thong tin nay
van gay ra bat ngo khi chénh léch quéa xa so véi muc ting twong ¢ng cua hai
thanh phé 16n duoc cong bd trude d6 (muc ting CPI tai Ha Noi 1a 0,37% va tai
tp Ho6 Chi Minh la 0,18% so véi thang 9). Nhitng anh huong tam ly téi thi
truong cha yéu chi cé tac dong rat ngan trong mot phién giao dich, muc ting
cua lam phat thang 10 chwa dén muc dang lo ngai.

Ké hoach ngimg huy dong vang vao 25/11 da dwoc gia han thém mot lan 6
thang. Ngan hang Nha nudc da bao cao Chinh phu va bude dau dugc chap thuan
chu truong 1ui thoi han ngimg huy dong vang ra sau ngay 25/11 nhu du kién.
Trong vong 6 thang qua, c4c to chic tin dung da mua hon 60 tan vang dé tat
toan hop dong, sé con thiéu hién vao khoang 20 tin. Néu véi téc d6 mua vao
nhu thoi gian qua, c&c ngan hang can thém 2 thang dé co du s6 vang can thiét,
Gia sir lay gia vang thé giéi binh quan 10 ngay qua (1725,16 USD/ounce) va ty
gia lién ngan hang (ngay 26/10/2012) la 20,828 VND/USD thi 20 tin vang c6
gia tri hién tai khoang 25,349 ty dong (hon 1.2 ty USD). Nhu vay, viéc dan thoi
gian tat toan vang s& tac dong tich cuc téi it nhat 3 yéu té: (1) giam bot ap luc
Ién thanh khoan cac NHTMCP 2 thang cubi nam; (2) can can thuong mai trong
qui 4 s& d& bi anh hudng boi kim ngach nhép vang; (3) giam ap lyc téng Ién ty
gia cudi nam. Hon nira, viéc gia han tat toan vang ciing tao thém diéu kién cho
cac ngan hang can can bang trang thai vang khi tao thém thoi gian dé cac NH co
thé lya chon gia hop ly khi mua vang (gia vang thé gioi da tang 11,6% ké tir dau
thang 5 dén nay va hién dang c6 diéu chinh giam).

Theo NHNN, viéc tai co cau 10 NH thuong mai yéu kém dang di dung 19 trinh.
Hién con 5 NH trong dién phai co cdu di trinh phwong 4n va NHNN dang xem
Xét, tir nay dén cudi nam s& xu ly xong.

Mot s6 NHTMCP da cong bé KQKD qui 3, hau hét & mic trung binh — tich cuc
(nhu VCB, CTG, STB, PG Bank,...). Mac du tich cuc nhu vady nhung cac NH
nay déu cd muc tang trudng tin dung (déu trén mirc 8%) cao hon rat nhiéu muc
tang truong tin dung binh quan toan hé thdng trong 9 thang dau nam (chi quanh
khoang 2,5%), diéu nay cho thiy bac tranh toan canh vé KQKD cua céc
NHTMCP trong qui 3 van chwa dugc boc 16 hét va con tiém an nhidu NH yéu
kém.

Nhén dinh thi truwong:

Trudc mot sé thdng tin tich cuc cudi tuan, &p luc ban gia thip c6 diu hiéu chiing lai
trong phién cudi tuin, mic du vdy sicc mua van rat yéu thé hién qua thanh khoan
khép lénh caa HSX giam hon 20 triéu don vi. Voi thanh khoan duy tri mac thap nhu
hién tai, chding tdi cho ring co hoi phuc hdi manh cua thi trudng van chua xuét hién.
Trang thai dao dong quanh 390 diém trén chi sé6 VN-Index c6 kha ning tiép tuc
trong tuan tgi; vai HNX-Index, néu thanh khoan khdng c6 sy cai thién tich cyc hon
nira thi nguy tiép tuc giam dang dan hién hiru. NPT nén wu tién nam giir ty ¢ tién
mat cao trong danh muc va chua tham gia vao thi truong khi thanh khoan thi truong
chua cé su cai thién tich cuc rd nét.
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NHAN PINH THI TRUONG: SAN HO CHi MINH
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Poé thi VN-Index
Nhén dinh san HSX

VN-Index chua xuit hién tin hiéu nao tich cuc. Sy dao chiéu phuc hdi trén cong cu
MFI (4) ngan ngay cho thay yéu té phuc hdi chi mang tinh ki thuat. Trong khi d6 MFI
(14) dang di xudng. Thanh khoan thdp va giam trong nhiing phién phuc hdi thé hién
tam ly than trong dang pho bién trén thi truong. VN-Index ¢ kha nang tiép tuc dao
dong quanh mac 390 diém trong ngan han, va trang thai dao dong trung 380 — 410 s&
tiép tuc duy tri.

Nhom cé phiéu c6 hé sé beta cao nhu ITA, KBC, PVF va ca nhiing bluechips, cé phiéu
da ting truée d6 nhu SSI, OGC, SAM, ... trong tuan ndy lai la nhiing ¢6 phicu c6
thanh mtrc thanh khoan sut giam dot blen DIem noi bat la tin hi¢u tin hiéu phuc hoi
cu0| tuan thé hién trén cac ma nay la tin hi¢u bulltrap rat rd nét khi da tang suy yeu vao
cudi phién tao dudi trén cua nén tang, trong khi thanh khoan sut giam dan trong nhirng
dot phuc hdi. Tin higu twong tw chi s6: MFI ngan ting 1én cho thay co hoi phuc hoi ki
thuat, trong khi MFI (14) (chuan) thi dang di xudng.

O chiéu nguoc lai, VN-index duoc hd trg manh bei dién bién nhom von héa lon nhu
GAS, VNM, EIB,... thanh khoan nhom nay khong dang ké va veé mat ki thuat trang
thai dao dong ngang chiém vai tro chu dao.

Cb phiéu PXS bat ngo giam manh pha v& hd trg ving gia 8,7; PXS dang ndm trong
kénh xu the, va gé dau hiéu phuc hoi ki thuat khi cham tai day kénh ¢ vung ho trg 7,5
—7,7. Su phuc hoi ki thuat ngan han cta PXS c0 thé dat toi khoang gia 8.5 — 8,7.
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Khuyeén nghi chung

NBT nén wu tién nam giw ty 1é tien mdt cao trong danh muc. Néu dang giik cac cé
phiéu c6 h¢ so beta cao thi nén tan dung cdc dot phuc hoi ki thugt dé giam bt ty 1¢
co phiéu trong danh muc.
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Toéng quan thi
trudng tuan

HNX Giatri  Thay doéi +%
HNX-Index 53.79 & -095  -1.74%
KLGD (trigu ck) 12120 4 -48.48 -2857%
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HNX-Index 53.79 & 009  -0.17%
KLGD (trigu ck) 37.18 1520  69.18%
GTGD (ty déng) 229.03 4 77.00  50.65%
Téng cung (tri¢u ck) 44319 -010  -0.23%
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P6 thi HNX-Index
Nhan dinh san HNX

Thanh khoan ting nhe trong phién cudi tuan thé hién nd luc cia bén mua trong
viéc kéo HNX-Index phuc hdi tir ving 54 diém. Tuy nhién phién hdm nay
HNX-Index tham chi khong vurot khoi ngudng 54 diém cho thady muc 54 diém
chinh thirc khong con y nghia hd tro. Nhu vay, néu khong co cac yéu té tich
cuc tac dong dot bién thi kha nang dao dong giam dan cia HNX-Index dang
hién hiu.

Mot trong nhitng yéu té tao nén su khac biét gitta VN-Index va HNX-Index
trong giai doan nay la viéc cac DNNY cdng bé KQKD 9 thang dau nam, tich
cuc phan bé chu yéu ¢ HSX, con cac DNNY trén HNX hau hét déu c6 KQKD
chi & miic trung binh — tiéu cuc. Ngoai ra, HNX tap trung cha yéu dong tién
ngan han, do d6 thanh khoan thuong bét on.

Céc ¢6 phiéu hé sb beta cao nhu PVX, VCG,SCR chua c6 kha nang phuc hoi
dang ké khi thanh khoan dang & mirc thip. Cac ma anh huong t6i tam ly thi
truong nhu VND, KLS, BVS hau hét déu c6 phién phuc hdi mang tinh ki thuat
khi thanh khoan giam trong phién phuc hdi. Nhém cé phiéu nay c6 dau hiéu di
vao dao dong hep va s& c6 anh huong téi chi s6 HNX-Index.

Khuyén nghi chung

Mdt ngwong 54 diém, HNX-Index sé ¢ nguy co dao dgng giam dan va
ngwong hé tro tiép theo tgi ving 50 — 51 diém. NPT nén tiép tuc than treng.
Co héi phuc héi vdn chwa xudt hién, do dé NPT nén wu tién giir tién mat va
chwa tham gia vao thi truwong.
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Théng tin S&P giir nguyén xép hang tin nhiém Viét Nam vai trién vong 6n dinh
da gitp thi truong mé cia ting nhe. VN-Index ting nhe 0.13 diém (0.03%) lén
390.05 diém. Hau hét Bluechips déu khoi sic VNM, HPG, BVH, VCG, VCB
tang gia, EIB, CTG xoay quanh muc tham chiéu, STB van giam gia. Bac biét c6
PXS giam san giao dich dau thi truong 230 ngan don vi. BGM va ASP tiép tuc
bam tran. ITA tang nhe 100 ddng.

Tir 10h sang, thi truong c6 dau hiéu tich cuyc hon. VN-Index ting duoc 3.21
diém (0.82%) 1én 393.13 diém. G6i VN30 chi 4 ma giam la STB, FPT, ClII,
KDC, con lai déu ting va tham chiéu, trong d6 ma tang ap dao, co ITA dic biét
tang tran. Khéc voi phién giao dich trude, lugng mua ban cua ITA déu thap, nén
giao dich chi dat hon 1 triéu don vi, du ban cudi budi con 712 ngan don vi gia
tran. Riéng KBC van con giam nhe 100 dong xudng 5,800 dong/cp, nhung giao
dich van kha tich cuc véi trén 1 triéu don vi, ding dau tai HOSE.

Chét 15i manh trong phién budi chiéu nhung VN-Index duy tri phong do ting
nho lyc d& Bluechips kha viing, tuy vay khdi lugng giao dich ciing khong tot
hon bao nhiéu. Sau 45 phat, VN-Index két thac dot khép 1énh lién tuc véi muc
tang 2.55 diém, thip hon budi sang. Giao dich van chua thé vugt mébc 20 triéu
don vi.

Dau phién, HNX van giam vi anh huong tiéu cuc cua SCR va SHB. SCR tiép
tuc bi ban thao gia san ngay dau phién, khép lénh 750 ngan don vi va van con
Iénh ban 3 triéu c6 phiéu ¢ gia san. SHB dang c6 dau hiéu bi ban manh m&, khop
Iénh trén 1 triéu don vi, gia con cach san 2 budc. ACB cong ty me 16 gan 500 ty
dong khién co phiéu nay giam gia 100 dong.

Két phién sang, HNX-Index bat ngd hon khi ting nhe 0.06 diém (0.11%) dat
53.94 diém du ca budi sang chim trong sic do. Tai san Ha Noi, SCR, SHB quay
lai thu hat dong tién, khi tong cong hai ma c6 hon 10.5 triéu don vi chuyén
nhuong, chiém hon 1/3 khdi lugng toan san. Trong d6, SCR khdp lénh 6.3 triéu,
SHB giao dich 4.2 triéu. Nhitng bluechips khac cia HNX nhu KLS, PVX, VND,
SHS nhin chung déu c6 sy khoi sic nhe, giao dich ciing & mic khéc gitp giao
dich tai san nay ting vot 1én 30.57 triéu don vi (182.88 ty dong).

Cudi phién, Tam ly chét loi xuat hién phién budi chiéu, khién da hoi phuc bi
chiing lai. HNX-Index dao chiéu giam diém. Theo d6, khoang 30 phut giao dich
budi chiéu, HNX-Index lai giam 0.07 diém xudng 53.81 diém (0.13%), thanh
khoan cuc ky yéu 6t tang thém 3 triéu don vi 1&n 33.14 triéu (200.6 ty dong).
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Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 cb phiéu niém yét trén HOSE va HNX c6 4 ¢ phiéu ding gia, 22 ma giam gia va 2 ma ¢
phiéu ting gia. Tinh chung ca tuan, cac c6 phiéu thusc nhém nay giam binh quan 4,06%. Tong khéi lwong giao
dich dat hon 36,362 triéu don vi. Giao dich nhiéu nhat 1a PVX véi hon 16,1 triéu don vi ¢6 phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 43/2012:

Tén cong ty Ga f]éng KLGD Tang/Giam P/B* P/E NU! gao
clra (1cp) trailing*  dich
(%)
1 PCG CTCP Dau tw va Phét trién Gas Db th 4.2 1,800 fr 1053 | 037 | 1135 . HNX
2 PCT! CTCP Van tai Dau khi Ctru Long 2.7 56,600 4k -6.90 | 027 | 2455 | HNX
3 PFL! Cong ty cb phan Dau khi Bong D6 23| 1,165700 4 -8.00 | 027 @ 2455 | HNX
4 PGS CTCP Kinh doanh Khi héa léng Mién Nam 174 1486900/ 000 | 013 023 HNX
5 PPS§ CTCP Dich wi K§ thuat Dién Iwc Dau khi Viét Nam 8.6| 1,457,900 {} -8.51 143 | 116 HNX
6 PPE! CTCP Tw van Dién lwc D4u khi Viét Nam 47 - = 0.00 0.80 | 5.44 HNX
7 PSI CTCP Ching Khoan Dau khi 3.7 93125 4 513 037 | NIA HNX
8 PVC:! Tbng Cong ty Dung dich khoan va Héa phdm Dau khi-CTCP | 125 553300 4 -385 | 075 | 1.87 HNX
9 PVE! Tong Cong ty Tw van Thiét ké Dau khi-CTCP 8.4 57,100 4k -455 | 147 | 3.84 HNX
10 PVG CTCP Kinh doanh khi héa 16ng Mién Bac 83, 571,400 4 -349 | 053 | 597 HNX
11  PVI| Cong ty C6 phan PVI | 155 86,520 4 -064 | 066 | 7.83 HNX
12 PVR!  CTCP Kinh doanh Dich wi cao c&p Dau khi Viét Nam | 35 11,530 4} -7.89 | 034 | 164 | HNX
13 PVS Téng CTCP Dich wi Ky thuat Dau khi Viét Nam | 150, 1688685 -1.96 | 127 | 4.01 HNX
14 { PVX Tong CTCP Xay I&p Dau khi Viét Nam 43| 16,128,478 4 851 019 | 1.62 HNX
15 \GAS Téng cong ty Khi Viét Nam - CTCP 393 641200 4 -1.26 | 317 | 1260 | HSX
16 :DPM Téng cong ty Phan bén va Hoa chét Dau khi-CTCP 358 2048310 4} -028 | 317 | 1260 . HSX
17 .CNG Cong ty cd phan CNG Viét Nam 239 141,690 4k -478 | 214 | 578 HSX
18 :GSP CTCP Van tai San phdm khi quic té 6.3 360,190 b -455 | 214 | 578 HSX
19 | PET Téng CTCP Dich wi Téng ho'p Dau khi 112, 410,060 = 0.00 110 | 291 HSX
20 \PGD CTCP Phan phéi khi thap ap Dau khi Viét Nam 31.6 1,621,850 4k -12.71 | 054 | 4.60 HSX
21  PTL CTCP PAu tw Ha tang va D6 thj Dau khi 2.2 830,970 4+ -833 | 0.64 | 276 HSX
22 \PVD Téng CTCP khoan va dich w khoan Dau khi 356, 490,790 4+ 0.85 154 | 4.46 HSX
23 \PVF Téng Coéng ty Tai Chinh C5 phan DAu khi Viét Nam 73 36373404 519 021 171 HSX
24 PVT Téng CTCP van tai Dau khi 39| 1,401,760 4 -250 | 1.20 @ 6.99 HSX
25 PX CTCP Xay dung cong nghiép & dan dung dau khi 3.9 207,100 =+ 0.00 064 | 9.24 HSX
26 PXM CTCP Xay lap D4u khi Mién Trung 2.3 104,210 4k -11.54 | 040 | 3545 | HSX
27  PXS CTCP Két cAu Kim loai va L&p may DAu khi 79 1,079,320 4 -1222 | 037 | 260 HSX
28 | PXT CTCP Xay 18p Budrng dng Bé chira Dau khi 4.1 29,060 4+ -8.89 | 021 | 1.20 HSX
29 | NT2 CTCP Dién lyc Dau khi Nhon Trach 2 - - N/A | 060 | 237 | UPCOM
30 POV CTCP Xang du D4u khi Ving Ang - -/ NA 038 270 | UPCOM
31 (PSP CTCP Cang dich w DAu khi Binh Vi - - N/A 1 039 | 461 | UPCOM
32 \PSB CTCP Déau tw Dau khi Sao Mai -Bén Dinh - - N/A~ 072 | 000 | UPCOM
33 PTT CTCP Van tai Dau khi Bong Duong - - N/A 0.46 | 1358 | UPCOM

Nguon: HSX, HNX
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THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢6 phiéu giao dich nhiéu nhat 5 ¢6 phiéu giao dich nhiéu nhéat
~ .z . . Gia tri giao dich A Gia tri giao dich
Ma Th h b + % : : a é 5 ( 0 . L
am chieu ong cwa 0 (1 tridu VND) M& Tham chieu BDoéng cira +% (1 triéu VND)
DHM 17,200 18,000 4.65 26,018,219 SCR 5,600 5,500 -1.79 96,099
VNM 127,000 129,000 1.57 17,639,000 SHB 5,900 5800 -1.69 28,154
DPM 35,900 35,800 -0.28 11,168,573 KLS 7,700 7,700 0.00 9,147
LCM 16,400 16,300 -0.61 11,069,238 TH1 26,500 26,500 0.00 8,997
SSl 15,700 16,000 191 9,849,990 ACB 15,800 15,800 0.00 8,669
5 ¢ phiéu tang nhiéu nhét 5 ¢6 phiéu tang nhiéu nhat
Ma&  Tham chiéu Déng clra Tang +% M&  Tham chiéu Déng ctra Tang +%
VSG 1,000 1,100 100 10.00 GGG 1,300 1,400 100 7.69
DDM 1,300 1,400 100 7.69 MCL 1,400 1,500 100 7.14
CcYC 2,000 2,100 100 5.00 SDJ 1,400 1,500 100 7.14
HQC 4,000 4,200 200 5.00 TIG 2,900 3,100 200 6.90
DIG 12,000 12,600 600 5.00 BKC 5,900 6,300 400 6.78
5 c6 phiéu giam nhiéu nhéat 5 ¢6 phiéu giam nhiéu nhat
M&  Tham chiéu Déng cira Tham chiéu  Déng cira
STG 18,400 0 -18,400 -100.00 NvVC 1,100 1,000 -100 -9.09
SPM 28,000 0 -28,000 -100.00 SAF 23,200 21,600 -1,600 -6.90
OPC 36,000 0 -36,000 -100.00 WCS 42,500 39,600 -2,900 -6.82
STT 2,400 0 -2,400 -100.00 DLR 8,800 8,200 -600 -6.82
PDN 23,000 0 -23,000 -100.00 BSC 8,900 8,300 -600 -6.74
5 CP dworec NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
Ma GT mua Ma GT béan GT mua
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
DPM 5,470 KDC 6,208 DBC 938 DBC 2,558
GMD 5,351 PVD 4,276 SHB 588 AAA 1,816
KDC 5,202 SJD 2,769 VC1 178 VNR 871
PVD 3,685 DPM 702 NST 142 VND 860
HPG 1,763 Cll 641 SD7 142 SDT 615
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Bao cao nay duogc thuc hién boéi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cua cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
v6i muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr
chung khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac ddi
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

B4&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Ching khoan Dau khi déu dugc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi
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