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TONG QUAN

Tom tat dién bién kinh té thé gigi tuan qua:

Két qua cudc bau cir Hy Lap nghiéng vé Pang ung ho goi giai ctru; Tam
dlem chau Au lai dang huéng ve Tay Ban Nha véi quan ngai vé nguy co
mat thanh khoan cua hé théng ngan hang nuéc nay; FED mo rong
Operation Twist nham nham ha thap ty 1 that nghiép va bao vé da ting
truong... d6 1a nhitng théng tin thé gisi dang chua ¥ tuan qua.

Nhitng dién bién trén thi trudng thé gii tuan qua van cho thay tinh chat
bat 6n nén kinh té toan cau khi quan ngai vé cudc khung hoang ng chau
Au chua cham dut va tinh hinh tdng truéng cac nén kinh té 16n dang c6
chiéu hudng xau di. (Fed) vua cit giam dy béo tang trudng va lam phat
trong 3 nam t6i va cho rang ty 1€ that nghigp s& duy tri trén muc 8% cho
dén cudi 2012. Hién tai, FED van bo ngo kha ning vé goi QE3.

Dién bién kinh té trong nwdc:

>

Tinh dén ngay 30/4/2012, ng’ xdu criia toan hé théng té chic tin dung
khodng 108,6 nghin ty dong, ting 28,18 nghin ty dong (35%) Vdi toc dé
tang trung binh 8,6%/thang, cao hon so vdéi Mirc tang binh qudn cung
Ky nam truoc.

Chi s gia tiéu dung (CPI) cta hai dau tau kinh té ca nudc da cing nhau
giam twong (tng, ¢ cdc muc am 0,17% va 0,43% so véi thang trudc.

Bat dau tr 16h ngay 21/6, xing giam 700 ddng/lit; diesel giam 400
ddng/lit; dau hoa giam 350 dong/lit; dau mazut giam 300 dong/kg.

NHNN c6 mot sé dong thai quan ly chit ché hon dbi véi dich vu tin dung
cua cdc NHTMCP, cu thé:

Gan day xuat hién tinh trang mot s6 TCTD nhan tién gui ky han trén 12
thang va cho phép ngudi gui tién huong l4i suat trén 12 thang khi rat
trugc han (sau 1 thang hodc 3 thang...). NHNN da c6 cong van yéu cau
cac TCTD cong khai cac qui dinh vé tién giri cac ki han, ddng thoi cé thé
thanh tra toan dién cac TCTD vi pham qui dinh.

TCTD xem xét diéu chinh giam I4i suat cho vay cua cac hop ddng tin
dung xudng theo mac 14i suat cho vay hién hanh; TCTD khong duoc
phép cho vay mai dé tra no cii nham che giu no xau.

Thanh khodn thi truwong ting nhe nhung vén nam dwéi mic binh quan
thanh khodn 10 phién gan nhdt, cing véi dién bién giam cia chi sé 1a
nhéng tin hiéu cho thdy ap luc ban cé sw gia ting véi mirc gia ban thdp
dan. Tuy nhién phién cuéi tuan thi trwomg ciing xudt hién mét lweng cau
mua gom kha Ién phan bé msc gia thdp trén cac ma cé phiéu bluechips.
Néu khong cé yéu té dét bién tac dong, trang thdi dao déng hep cia chi sé
hai san c6 khd ndng con tiép dién trong nhitng phién dau tuan téi.
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Tong quan th! 14 VNINDEX (Daily) x 4r
VNINDEX - Daily 6/22/2012 Open 429.95, Hi 430.19, Lo 426.5, Close 427 17 (-0.9%) EMA(Close,30) = 436.57, = 45590, =413.83 EMA1(Close 5)=430.16 B
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F o 4800
HSX Giatri  Thay doi +% p—
VN-Index 42720 4 580 -1.36% 455899
KLGD (trigu ck) 256.60 4 7234  -21.99% 0
GTGD (ty déng) 4,023.62 4 -1520.66 -27.43% Byt
410,60 41383
41383
A e E gy DT BIE% T e 39179
. ‘
Thi trwong phién ot Ao
g
A - A
cuol tuan L 300
Giatri  Thay déi +% 240.0
VN-Index 42720 4 -390  -0.90% 8
KLGD (trigu ck) 51.73 41 7.89 18.00% TOctober TNovember TDecember 2012 TFebruary Tharch TApril TMay TJun
GTGD (ty déng) 755.91 {1 68.62 9.98% VNINDEX - Volume() = 48,829,272.00, MA(Volume(),10) = 47,183,536.00
Tong cung (triéu ck) 171.41 4 9.08 5.60%
Tdng céu (tri¢u ck) 182.58 4 13.79 8.17%
Giao dich NN T T e AT - i : : : : : : : : / -
KL mua (triéu ck) 6.26 41 2586  83.90% VNINDEX - WFI(14) = 44.61
KL ban (tri¢u ck) 218 4 -013  -543%
Gia tri mua (ty dong) 137.17 4¢ 66.86  95.08%
Gia trj ban (ty ddng) 50.05 121 247% —

Do thi VN-Index
EMA (30) c6 chiéu huéng di ngang dan, ADX (chi s6 do sic manh xu thé) da
giam toi mic ki luc (10) 1a nhiing tin hiéu cho thiy Vn-Index dang trong giai
doan khong xu thé. Mot diém dang chu ¥ 1a trang thai sideway hién van chua
dugc xac lap vi thong thuong khi sideway thi ADX phai c6 gié tri tir dao dong
tur 20 — 30.

Piém dang chu y trong tuan qua, VN-Index gan nhu roi vao trang thai dong
bang khi c6 nhitng phién KLGD thap dot bién, cong cu MFI di ngang va chi sb
dao dong rat hep (<1%). Trong qua khi, céc giai doan nay cho thay trong ngan
han, cac giao dich binh thudng trén HSX s& twong ddi han ché va chi s6 VN-
index chiu su phu thuéc manh vao nhém cé phiéu vén hoa lon.

Test 430 diém that bai: ving 430 diém la mot ving tich liy/phan phéi rat manh
cia VN-Index thé hién qua cong cu VOL AT PRICE. Theo d06, test that bai 430
diém va giam xuéng s& 1a dan t6i kha ning ap luc ban ting dan va ting toi rat
manh khi KL tich liy trong quéa khtr tai ving nay chuyén sang phan phdi.

H& tro gan nhat caa VN-index & muac 411 diém.

Khuyén nghi chung

VN-index chwa xudt hign bdt cir tin higu tich cuc nado cho thdy khd ndng
phuc héi manh trong ngdn hgn. Ngwec lai, nhitng ddu hi¢u ban ddu cho
thdy khd néng dp luc ban ngdn han c6 thé ting cao dan. Trong kich ban tich
cuec, VN-index co thé sé tiép tuc dao dong sdt 430 diém.
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Téng quan thi
trudng tuan

HNX Giatri Thay déi +%
HNX-Index 7330 4 -154  -2.06%
KLGD (trigu ck) 165154  -66.01 -28.56%
GTGD (ty déng) 172724  -689.49 -28.53%

Thi trwong phién
cudi tuan

Giatri  Thay déi +%
HNX-Index 7330 060  -0.81%
KLGD (trigu ck) 42.18 4+ 1693  67.02%
GTGD (ty déng) 431.31 4+ 157.68  57.63%
Téng cung (trigu ck) 68.33 1598  30.53%
Téng céu (triéu ck) 61.47 41 973 18.81%
Giao dich NN
KL mua (tri¢u ck) 0.64 4+ 012  23.21%
KL ban (trigu ck) 0.45 4 014 -24.29%
Gia tri mua (ty dong) 8.31 0.72 9.53%
Gia trj ban (ty déng) 5.38 4 -3.82  -41.54%

[ HNXINDEX (Daily) | b
HNXINDEX - Daily 6/22/2012 Open 73.9, Hi 73.99, Lo 73.02, Close 73.31 (-0.8%) EMA(Close,30) = 75.18, =77.71, =72.25, EMA1(Close,5) = 73.96

TOciober TNovember TDecember T2012 TFebruary TMarch Tapril Thay TJun

HNXINDEX - Volume() = 37,655,800.00, MA(Volume(), 10) = 36,108,040.00

et | 1 ||||I|l|| TS
HNXINDEX - UFI(14) = 5151

HNXINDEX - ADX(14) = 1249, +DI=21.82,-DI=2832 . . . . ... ... . ...............

P6 thi HNX-Index

Nhan dinh san HNX
Test that bai ving 76 diém: twong tu VN-Index khi mat 430 diém, néu break

down khoi ving 76 diém thi HNX-index c6 kha ning s& giam tuong ddi manh
sau d6 khi ap lyc ban nhin chung sé& ting do KLGD tich lity chuyén thanh phan
phdi.

KLGD thap ki luc, ADX ¢ muc 12, mac thap ki luc trong lich sir giao dich,
MFI — cong cu dong tién di ngang... d6 1a nhiing tin hi¢u dang dé NPT c6 mot

su than trong trong giao dich ngén han. Trong qué khu, trang thai nay da xay ra
nhiéu lan, va thudng bao trudc mot song giam tuong ddi manh sau d6 voi

nguyén nhan can ban tir sy thiéu hyt dong tién tham gia.

70 diém 1a mot hd tro ngin han voi HNX-index. Trong truong hop néu nhu

khong co tac dong cua théng tin tiéu cuc, ving dao dong ctiia HNX-index c6

kha nang s& thiét 1ap trong viing 70 — 76 diém.

Khuyén nghi chung

Chura nén tham gia vao thi trwong trong thoi diém hién tai. NPT can gii vi

thé tién mdt cao hon cé phiéu cho téi khi HNX-Index xac lgp dwoc mgt trang
thai, xu thé ré rang. POi véi NPT ngin han néi riéng, chang nao thanh

khodn HNX con duy tri mac thdp nhue hién tai thi khi dé vigc tham gia gidi

Ngan véi muc tiéu ngan hgn sé con ham chiza nhiéu rii ro hon.
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iao dich NDPTNN

Ty déng

25/0
28/05

N Tién Mua EEEETiénBin —— Chénhléch

M cira phién giao dich, VN-Index rét méc 430 diém ngay trong dot khép lénh
mé cira. C4c tru cot nhu BVH, MSN, VIC, GAS, SSI... chim trong sic do véi
muc giam nhe dudi 1%. Cuy thé, VN-Index rét 1.19 diém, tuong Gng 0.28%

xudng 429.95 diém. Giao dich van hét sirc khiém tén vai 2.1 triéu don vi, tuong

dwong 32.32 ty dong.

Két phién giao dich budi sang, VN-Index tiép tuc giam 1.97 diém, twong ting
0.46% tam ding & 429.17 diém. Mot vai ma ting nhe gilp chan da roi cua chi s6
nhu STB, VCB, DPM, ITA, PVD, PNJ... Giao dich cai thién nhung nhin chung
van & muc thap, vaéi 32.39 triéu don vi, trong duong 472 ty dong.

Két thic phién cudi tuan, VN-Index van mat gan 4 diém, tuong (mg 0.92% déng
ctra tai 427.17 diém. Diém dang luu y 1a khdi ngoai da ting cuong giai ngan
hon khi gia bit diu giam manh. Toan phién, ho mua vao gan 6 triéu don vi, tap
trung cha yéu vao cac ma HAG (882 ngan), REE (811 ngan), SSI (411 ngan),
DPM (388 ngan).

DIEN BIEN SAN HA NQI PHIEn CUOI TUAN

Cung cau
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W Tién Mua EEENTiénBin —— Chénhléch

M¢ cira phién giao dich, HNX-Index ciing rét nhe 0.07 diém, tic khoang 0.09%
xudng 73.83 diém mic di toan san chi c6 33 ma giam gia, nguoc lai c6 34 ma
tang va 333 ma dung yén. Giao dich duy tri ¢ muc thap, véi 2.8 triéu don vi,

tuong duong 24.8 ty dong.

Két phién giao dich budi sang, San Ha Nai, chi sé giam 0.35 diém, tac 0.47%
xudng 73.55 diém, thip hon muirc giam hdi gitra phién. Thanh khoan lai ting nhe
S0 véi cling ky phién trudc, dat 24.76 tridu don vi, twong duong 258 ty dong.
Nha dau tu tap trung mua manh cac ma VND, PVX, KLS, SCR téng cong gan 8

triéu don vi.

Cudi phién, HNX-Index van giam 0.59 diém, tic 0.8% chét tai 73.31 diém. Trén
san HNX, lrc cau manh dang bt day khi gia nhiéu ma c6 phiéu ban ¢ muc thap.
Diéu nay gilp thanh khoan nang 1&n 42.18 triéu don vi, twong dwong 431 ty

ddng, tang dang ké so vai budi sang.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao djch cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 ¢ phiéu niém yét trén HOSE va HNX c6 4 cb phiéu ting gi4, 2 c¢b phiéu dung gia va 22 ¢
phiéu giam gia. Co phiéu ting gia nhiéu nhat 1a GSP (ting 6,02%). Cac c6 phiéu giam gia nhiéu nhit 1a PCG
(giam 10,00%).Trung binh, trong tuan céac c6 phiéu thuéc nhém nay giam 3,00%. Tong khéi luong giao dich dat
hon 65,642 triéu don vi. Giao dich nhiéu nhat 1a PVX véi hon 29.240 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma cb phiéu thudc tap doan PVN tuan 25/2012:

Tén cong ty Gia fléng KLGD Tang/Giam P/B* P/E No’i giao
clra (Lcp) trailing*  dich
(%)
1 PCG CTCP DPau tw va phat trién Gas Do thi 5.4 2,800 4 -10.00 = 047 & 1459  HNX
2 PCT CTCP Van tai Dau khi Clru Long 3.7 127,200 4§ -513  0.36 3364  HNX
3 PFL CTCP DAu khi Béng Do 5.3 795400 4 -8.62 036 & 33.64  HNX
4 PGS CTCP Kinh doanh Khi héa Iéng Mién Nam 223 2,356,500 H} -4.29 031 0.52 HNX
5 PPS CTCP Dich w Ky thuat Bién lwc Dau khi VN 12.7 399,000 4+ -3.05 | 1.83 1.48 HNX
6 PPE CTCP Tw van Dién lwc Dau khi Viét Nam 5.4 100 4 -6.90 | 1.18 | 8.04 HNX
7 PSI CTCP Chirng Khoan Dau khi 5.4 664,900 4 -357 053 | N/A HNX
8 PVC Tbéng CTCP Dung dich khoan va Héa phdm Dau khi 15.7 393,900 HF -2.48 | 094 235 HNX
9 PVE Téng cong ty Tw vaAn va Thiét ké DAu khi 115 228,737 4 -254 201 @ 525 HNX
10 PVG CTCP Kinh doanh khi héa Idng Mién Béc 120 1,470,900 4 -476 077 = 863 HNX
11 PVI Téng CTCP Bao hiém Dau khi 18.7 154,460 4+ 054  0.80 @ 9.44 HNX
12 PVR CTCP Kinh doanh Dich wi cao cp Dau khi VN 6.5 12,500 = 000 062 3.05 HNX
13 PVS Téng CTCP Dich w Ky thuat Dau khi 158 3,797,800 4} -125 | 133 @ 4.22 HNX
14 PVX Téng CTCP Xay I&p Dau khi VN 10.0 | 29,240,361 4} -566 | 0.44 @ 3.76 HNX
15 GAS Téng cong ty Khi Viét Nam - CTCP 386 1,337,490 4+ 404 311 1237  HSX
16 DPM  Tbng céng ty Phan bén va Héa chat Dau khi 345 3514050 4 -143 311 1237 HSX
17 CNG Cong ty c6 phan CNG Viét Nam 27.3 87,220 4} -1.44  2.06 @ 557 HSX
18 GSP CTCP Van tai San phdm khi quéc té 8.8 689,840 4+ 6.02  2.06 @ 557 HSX
19 PET Téng CTCP Dich w Téng hop Dau khi 125 3,098,820 4+ 1.63 125 332 HSX
20 PGD CTCP Phan phdi khi thap ap Dau khi VN 33.9 102,380 4+ -259 | 0.76 | 6.42 HSX
21 PTL CTCP Dau tu Ha tang va D6 thj Dau khi 53 2,154,060 4 -862 071  3.08 HSX
22 PVD  Tdng CTCP khoan va dich wi khoan D&u khi 359 1,431,446 = 0.00  1.66 @ 4.79 HSX
23 PVF Téng CTCP Tai chinh Dau khi 12.7 8,863,782 44 -231 052 411 HSX
24 PVT Téng CTCP van tai Dau khi 56 3,458,260 4 -508 @ 121 @ 7.05 HSX
25 PX CTCP Xay dwng cong nghiép & dan dung dau khi 6.8 468,940 H} -556 = 1.12 | 16.08 HSX
26 PXM CTCP Xay lap Dau khi Mién Trung 6.3 195530 4 -455 | 057 @ 5091 @ HSX
27 PXS CTCP Két cAu Kim loai va Lap may D&u khi 11.1 400,100 4 -348 065 453 HSX
28 PXT CTCP Xay lap Bwdrng dng Bé chiva Dau khi 6.7 196,400 4 -290 057 @ 3.28 HSX
29 NT2 CTCP bién lwc Dau khi Nhon Trach 2 - - N/A 084 | 333 UPCOM
30 POV CTCP Xang dau Dau khi Viing Ang - - N/A | 061 441 UPCOM
31 PSP CTCP cang dich w dau khi Binh Vi - - N/A | 039 461 UPCOM
32 PSB CTCP Pau tv Sao Mai -Bén Dinh - - N/A 072 000 UPCOM
33 PTT CTCP Van tai Dau khi Béng Duong - - N/A | 046 @ 1358 A UPCOM

Nguon: HSX, HNX
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

STB
SSI

ASM

5 ¢ phiéu giao dich nhiéu nhat

Tham chiéu

22,300
21,800
28,500
15,700
14,900

HSX

Doéng clra

22,400
21,800
28,400
15,700
14,200

+%

0.45
0.00
-0.35
0.00
-4.70

Gia tri giao dich

(1 trieu VND)

52,028,142 \}j\l(l)é
35,088,043 SCR
30,607,287 KLS
24,914,422 PGS
24,380,111

5 ¢6 phiéu ting nhiéu nhat

Tham chiéu

béng clra

HNX

5 ¢ phiéu giao dich nhiéu nhat

M& Tham chiéu

10,200
11,700
13,900
10,500
22,800

boéng cira

10,000
11,400
13,400
10,300
22,300

+ %

-1.96
-2.56
-3.60
-1.90
-2.19

Gia tri giao dich
(1 triéu VND)

5 ¢6 phiéu tang nhiéu nhat

Tham chiéu

Pong cira

Tang

50,919
50,629
35,981
28,146
18,739

32,000
12,000
20,500
8,300
18,900

33,600
12,600
21,500
8,700
19,800

1,600 5.00 CKV
600 5.00 CTVv
1,000 4.88 TSM
400 4.82 L35
900 4.76 MKV

5 ¢6 phiéu giam nhiéu nhéat

Tham chiéu

Pong clra

7,300
4,400
7,700
6,200
10,900

7,800
4,700
8,200
6,600
11,600

500
300
500
400
700

5 ¢6 phiéu giam nhiéu nhat

Tham chiéu

Pong ctra

6.85
6.82
6.49
6.45
6.42

5 CP dwoc NPT nwé'c ngoai mua/ban nhiéu nhat

1,900
4,000
14,700
14,900
29,900

1,800
3,800
14,000
14,200
28,500

-100 -5.26 SME
-200 -5.00 HLY
-700 -4.76 PCG
-700 -4.70 HMH
-1,400 -4.68 DL1

1,000
13,000
5,800
16,100
16,200

900

12,100

5,400

15,000
15,100

-100

-900

-400
-1,100
-1,100

-10.00
-6.92
-6.90
-6.83
-6.79

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat

GT mua GT bén M3 GT mua M3 GT bén
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
HAG 25,089 JvC 10,541 DBC 2,705 AAA 1,028
JvC 13,875 GAS 8,932 PVS 2,152 VNR 871
DPM 13,475 EIB 7,127 HDO 743 SDT 635
REE 12,693 ViIC 4,833 HBB 524 VCS 567
SSI 8,944 VSH 4,812 VNC 256 VC1 296
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Bao céo nay dugc thyc hién boi Ban Phan tich - Céng ty ¢6 phan Chiing khoan Dau khi. Nhiing théng tin
trong bao cdo nay duoc thu thap tir céc ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chang khoan Dau khi khdng chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, day du
cuia cac thong tin duoc cung cap ciing nhu nhitng ton that co thé xay ra khi sir dung bao cao nay. Moi thong
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay dwoc xuat ban
véi muc dich cung cip théng tin va hoan toan khong ham y khuyén céo ngudi doc mua, ban hay nim git
chung khoan.

Ngwoi doc can lwu y: COng ty co phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Béo c4o nay thudc ban quyén cia Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Chung khodn Dau khi déu duoc coi 14 su vi pham
phéap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM

PSI
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