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» Fitch dy bao lam phat Viét Nam vao khoang 10% trong nam 2012 va gitr
nguyén “Muic xép hang ‘B+’ véi trién vong “6n dinh”. Theo Fitch, néu
tang truong tin dung qua manh va lam phat tro lai muc hai con sb, Viet
Nam s& d6i mat véi ap luc ha bac tin nhi¢m. Ngoai ra, khoan thua 16 ning
cta linh vuc ngan hang, qua d6 phai can dén su hd trg cua Chinh phu,
cling c6 thé gy ra hanh dong tin nhiém tiéu cuc.

> T6 chirc dinh hang tin nhiém Moody vira méi ha xép hang stc manh tai
chinh doc lap (SBFSR) cua Ngan hang TMCP A Chau (HNX: ACB) tur
“D-" xudng “E+”; bén canh do, t6 chirc nay ciing canh bao ring dang
xem xét c6 thé ha bac tin tin nhiém di véi SHB.

> Gia dau tho van tiép ndi da sut giam da tic dong manh mé 1én gia xing
dau thanh pham. Gi4 dau Minas tiép tuc giam manh, chinh thuc mat
ngudng 120 USD/thung, va hién & muucs 118 USD/thung. Theo Tap
doan Xiang dau VN (Petrolimex), gia cac mat hang xang dau thanh pham
nhap khau tiép tuc da giam kéo dai tir dau thang 5-2012 dén nay.

> Bo Tai chinh vira bdo c4o Thu tuéng Chinh phu stra d6i du &n Luat gia,
theo d6 Thu tuéng Chinh phu s& quy dinh khung gia ban l¢ di¢n binh
quan va co cau biéu gia ban I¢ dién. Khi do gla dién sé dam bao phu hop
véi chinh sach phat trién kinh té - x4 hoi va kha ning chi tra cua ting
nhom d6i twong sir dung dién. Con céc khung gia, murc gia phat dién, gia
ban budn dién, gia truyén tai dién, gia phan phdi dién cu thé s& do Bo
Cong thuong quy dinh.

> B&o cao cia Ngan hang Nha nuéc (NHNN) gui Uy ban Kinh té caa Quéc
hoi dau tuan nay cho thay, tinh dén cudi thang 4/2012, ting truong tin
dung toan hé thong giam 0,66% so voi cudi nam 2011.

> Chinh phu di trinh Uy ban Thuong vu Qudc hai xem xét bao céo Quéc
hoi ban hanh nghi quyét bo sung mét sb giai phap vé thué nham thao go
kho khin cho san xuét kinh doanh, hd trg thi truong. Tuy nhién, tai phién
hop toan thé cua Uy ban Tai chinh - Ngan sach, hau hét thanh vién du
hop ddng ¥ v&i dé xuat giam thué, nhung déu khong dong y voi dé xuét
mién thué.

Tudn qua, chi sé hai san sut giégm manh va dd thiét 1gp xu thé giam ngén
hgn sau khi pha vé cdc ngwong hé trg quan trong. Cu thé, VN-Index di
mdt ngwong 450 diém va HNX-index chinh thire roi khéi hé tro 75 diém
kém theo s sut giam dan dan cia khéi lweng giao dich cho thdy xu thé
gidgm diém c6 khd néing van con tiép dién. NPT tam thoi chwa nén tham
gia vao thi trwong, dong théi nén tan dung nhing thei diém thi truwong
phuc héi nhe d@é tiép tuc giam ty 1¢ cé phiéu trong danh muc. Hé tre' tiép
theo ciia VN-index ¢ mirc 411 diém, va mirc hé tro twong ing véi HNX-
Index ¢ 66 diém.
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Tong quan thi

\ A
trwong tuan

HSX Giatri  Thay doi +%
VN-Index 435004  -4510  -9.39%
KLGD (trigu ck) 437214 -150.40 -26.72%
GTGD (ty déng) 6,927.32 4F -2,934.93 -29.76%

. ‘ - A

Thi trwong phién
g
r. N
cuoli tuan
Giatri  Thay ddi +%
VN-Index 435.00 4 760 -1.72%
KLGD (trigu ck) 80.36 + 2.61 3.36%
GTGD (ty ddng) 1,227.64 4+ 76.43 6.64%
Téng cung (triédu ck) 102.52 {F -97.92  -48.85%
Téng céu (triéu ck) 116.27 4 -71.81  -38.18%
Giao dich NN

KL mua (triéu ck) 5.63 4 -1.97  -25.96%
KL ban (trigu ck) 9.09 & -1.48  -13.96%
Gia tri mua (ty déng) 125.67 4 -18.45  -12.80%
Gia trj ban (ty déng) 22031 4 -13.06 -5.60%

T4 VNINDEX (Daily) x

VNINDEX - Daily 5/18/2012 Open 439.69, Hi 440.24, Lo 430.29, Close 43495 (-1.7%) EMA(Close,30) = 461.40,
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VNINDEX - Volume() = 76,373,984.00, MA(Volume(), 10) = 97,285,384.00 . . . ....... .. ..

VNINDEX - MFI(14) = 37.99

Po thi VN-Index

Nhan dinh san HSX

Cac tin hiéu tiéu cuc vé mat xu thé caa VN-index:

>

>

>

Sau khi vuot 480 diém, chi s6 khong bam theo dugc dudng xu thé thir nhat,
sau d6 tao dinh va chinh thirc roi khoi xu thé ting nay.

VN-Index tiép tuc giam khoi 480 diém, giam manh pha v& lién tiép céc
ngudng hd trg ngan han tai 461 diém (duong tam dai bollinger band), va
450 diém. Viéc di qua 450 diém c6 y nghia quan trong trong viéc thiét lap
xu thé giam caa VN-Index.

Cong cu MACD cho tin hiéu ban, thé hién sy xuat hién cua xu thé giam
ngan han.

Cong cu dong tién MFI di xudng lién tuc thé hién dong tién thao chay khoi
thi truong.

Theo d6, chiéu hudng giam diém cua VN-index c6 nguy co con tiép dién. Dya
trén céng cu GannSquare xac dinh dugc VN-index ¢ hd tro manh tiép theo tai
411 diém

Khuyén nghi chung

Céc tin higu ki thudt déu thé hién s tiéu cec. VN-index c6 x4c sudt cao la sé

tiép tuc gidgm. NPT nén tiép tuc tgn dung nhitng dot phuc héi nhe cia thi

trwong dé giam ty 1¢ cé phiéu trong danh muc, va khdng nén tham gia bét

ddy chirng nao tin hiéu phuc héi con chwa thé hign rd nét. Hé tre gan nhdt
ciia VN-index ¢ 411 diém.
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Téng quan thi
trudng tuan

HNX Giatri  Thay doi +%
HNX-Index 7380 4 -7.80  -9.56%
KLGD (trig¢u ck) 36056 -14170 -28.21%
GTGD (ty déng) 3,688.98 4+ -1,937.19 -34.43%

. . N

Thi trwong phién
g
r. N
cuoli tuan
Giatri  Thay déi + %

HNX-Index 7380 & 240  -3.15%
KLGD (trigu ck) 74.33 4+ 2353 46.31%
GTGD (ty déng) 706.90 I+ 161.00  29.49%
Téng cung (triéu ck) 101.73 ¢ 2020  24.77%
Tdng céu (trigu ck) 84.26 {1 19.83  30.78%
Giao dich NN
KL mua (trigu ck) 2,63 f+ 098  59.83%
KL ban (tri¢u ck) 2.98 4+ 0.84  39.44%
Gia tri mua (ty déng) 38.95 {1 1462  60.07%
Gia tri ban (ty déng) 3513 i+ 848  31.81%

" HNXINDEX (Daity) X

HNXINDEX - Daily 5/18/2012 Open 76.15, Hi 76.23, Lo 73.35, Close 73.81 (-3.1%) EMA(Clase 30) = 78.04,
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HNXINDEX - Volume() = 71,913,696.00, MA(Volume(),10) = 81,223,848.00
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HNXINDEX-WMFI(14)=4032 . .. . .. .. . ..

Nhén dinh san HNX
Tuong ty chi s6 VN-Index, HNX-index sau khi tao thanh mé hinh 2 dinh da

P6 thi HNX-Index

lién tiép sut giam, pha v& cac hd trg quan trong. HNX-Index giam sau qua

ngudng 80 diém, bién ving vuot dinh lai tré thanh ving phan phdi. Chi sé tiép

tuc giam phéa v& hd tro manh tai 75 diém. Tin hiéu nay c6 vai trd quan trong

trong viéc xac nhan chi s6 HNX-Index chinh thirc ddnh mét xu thé ting trudc

d6 va thiét 1ap mot xu thé giam ngén han. Céc cong cu dong tién déu cé chiéu

hudng di xudng, khéi luong giao dich khép 1énh lién tuc sut giam dan cho thay

dong tién hién khdng tham gia vao thi trudng.

Theo nhiing tin hiéu néu trén, HNX-index hién tai c6 chiéu huéng tiép tuc suy

giam. Hb trg manh caa HNX-index & kha xa, tai mirc 66 diém.

Khuyén nghi chung

Nguy co sut gigm vén con hién hiu, dong thei HNX-index c6 mac gigm

thuwong manh hon VN-index. NDT chwa nén tham gia vao thi truong, khong

nén thuc hién bt ddy va tin dung cdc dot phuc hoi bulltrap dé giam ty 1 ¢

phiéu trong danh muc. Hé tro' manh ciza HNX-Index 6 66 diém.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH
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MG cira phién cudi tuan, Con 16¢ giam gia van chua c6 diém dung, mac du lénh
ban gia thap khdng con nhiéu nhung céc chi 6 trén thi truong van giam bai luc
cau qué yéu, cong thém su di xudng ciia nhdm cé phiéu cha chét.

Két thic phién giao dich, VN-index giam téi 1,72%, thanh khoan chi hon 80,6
triéu don vi, twong duong v6i hon 1220 ty ddng. Luong béan bét day cudi phién
gia ting dang ké, gilip cac ma chua chét thu hep muc giam nhu BVH giam 1.83%,
VIC, VNM déu giam khoang 0.5%. Nhoém c6 phiéu ngan hang gom CTG, VCB,
STB, EIB, MBB c6 muc giam trén dudi 2%.

Két thic tuan giao dich té nhit ké tir ddu nam, VN-Index mat 45.15 diém, tuong
g 9.4% so véi cudi tuan trudc.
NDTNN tiép tuc ban rong phién thir 5 lién tiép, trong phién cubi tuan ho bén

rong hon 3,4 triéu don vi, twong dwong 94,6 ty dong.

Mg ctra phién giao dich, HNX-Index nhanh chéng danh mat méc 76 diém,
nhung giao dich van kha té nhat do lénh ban treo cao con lénh mua & muc gia
thap. Chi c6 mot vai ma dat mac gia tran nhung luong ban ra ciing bat dau I6n
dan nhu CMI, PPG, TXM...Sau 15 phiit m& ctra, HNX-Index giam 0.65 diém,
twong ng 0.85% xubng 75.49 diém. Giao dich dat khoang 2.65 tri¢u don vi,
tuong duong 24.82 ty dong. Toan san c6 82 ma giam gia, 25 ma ting va trén 290
ma dang yén.

Pong cira phién cudi tuan & muc 73.8 diém, HNX da két thic mét tuan syt giam
manh nhat ké tir dau nam 2012 dén nay khi giam téi 9,5% trong ca tuan, thanh
khoan chi dat hon 346 triéu don vi, binh quan mdi phién gan 70 triéu don vi.

Mic di vay, thanh khoan phién cudi tuan co ting nhe so v&i phién trude do.

Khéi ngoai giam manh luong giao dich mua rong trén san HNX trong tuan qua.

Tinh trong ca tuan, ho ban rong téi 1,9 triéu don vi c6 phiéu.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao djch cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viéet Nam

Tuan qua, theo xu thé chung cua toan thi truong, toan bo 26 ¢d phiéu cac doanh nghiép thudc Tap doan Dau khi
qudc gia Viét Nam niém yét trén HOSE va HNX c6 déu giam gia. Co6 phiéu giam gia nhiéu nhat 1a GSP (giam
26,27%).Trung binh, trong tuan cac co phiéu thusc nhém nay giam 13,85%. Tong khéi luong giao dich dat hon
118,7 triéu don vi. Giao dich nhiéu nhat 14 PVX v&i hon 30,6 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma cb phiéu thudc tap doan PVN tuan 20/2012:

Tén cong ty Gia f]éng KLGD Tang/Giam P/B* P/E No’i giao
| clra (L cp) @) trailing*  dich
1 PCG CTCP DPéu tw va phét trién Gas D6 thi 53 73,000 4 -23.19 | 046 1432 @ HNX
2 PFL. CTCP D&u khi Béng D6 54 2,844,800 4-18.18 | 032 053 | HNX
3 PGS CTCP Kinh doanh Khi héa Idng Miégn Nam | 255 8,079,100 4 -520 | 209 @ 1.70 = HNX
4 PPS  CTCP Dich w Ky thuat Bién lwc Dau khi VN 120 1,441,200 4 -21.05 | 111 @ 759 HNX
5 PPE CTCP Tu vén Bién lyc Dau khi Viét Nam 5.1 3,400 4} -12.07 | 047 = 2.82 HNX
6  PSI CTCP Chtrng Khoan Dau khi 54 2149070 4 -1818 | 100 @ 250 = HNX
7 PVC Tbng CTCP Dung dich khoan va Héa phdm D&u khi 16.7 2,549,346 4 -9.73 215 562 HNX
8 PVE Tong cong ty Tw van va Thiét k& DAu khi 123 1,491,875 §-1458 | 0.88 | 9.93 HNX
9 PVG CTCP Kinh doanh khi héa 16ng Mién Bac | 138 4,294200 4 -738 | 079 | 929 | HNX
10  PVI Téng CTCP Bao hiém Dau khi 18.4 554,073 4} -9.80 | 0.62 @ 3.05 HNX
11 \PVR  CTCP Kinh doanh Dich wi cao c&p Dau khi VN 6.5 115,620 4 -19.75 | 151 479 HNX
12 PVS Téng CTCP Dich wi Ky thuat Dau khi 17.9 | 15,020,184 {} -7.25 042 357 HNX
13 | PVX Téng CTCP Xay I&p Dau khi VN 9.5 30,602,749 4} -1518 | 1.95 @527 HNX
14 DPM  Téng cong ty Phan bén va Hoa chat Dau khi 326 6,518,710 4 -1598 @ 1.28 341 HSX
15 CNG Cong ty cb phan CNG Viét Nam 280 1,260,540 4 -6.67 | 0.75 @ 6.35 HSX
16 GSP CTCP Van tai San pham khi quéc té 87 563010 4 -2627 | 075  6.35 HSX
17 PET Téng CTCP Dich w Téng hop Dau khi 124 4184810 4 -1507 071  3.05 HSX
18 PGD CTCP Phan phéi khi thap ap DAu khi VN 33.8 142,500 4 -6.11 165 477 HSX
19 PTL CTCP Péau tw Ha tang va B thi Dau khi 58 4,098,710 4+ -1831 | 057 | 450 HSX
20 PVD Téng CTCP khoan va dich wi khoan D4u khi 363 3,294,960 4 -14.18 | 123 713 HSX
21 PVF Toéng CTCP Tai chinh Dau khi 127, 9,676,580 4 -1859 | 112 @ 16.08  HSX
22 PVT, Tong CTCP van tai Dau khi 6.2 12,147,180 4 -7.46 | 063  56.36  HSX
23 PX CTCP Xay dwng cong nghiép & dan dung dau khi 75 2,231,570 { -8.54 0.72 . 5.00 HSX
24 PXM CTCP Xay lap DAu khi Mién Trung 6.4 1482500 4 -1351 | 058 3.33 HSX
25 PXS CTCP Két cAu Kim loai va Lap may Dau khi 112 2,805,430 4} -13.18 | 085 | 3.36 HSX
26 PXT CTCP Xay lap Bwéorng éng Bé chiva Dau khi 6.4 1,078,340 4 -1467 | 059 @ 4.21 HSX
27 NT2 CTCP bién Iwc Dau khi Nnon Trach 2 - - N/A 0.39 | 461 | UPCOM
28 POV CTCP Xing dau Dau khi Viing Ang - - NA 072 | 000 ' UPCOM
29 PSP CTCP cang dich w dau khi Binh Vi - - N/A 0.46 @ 1358  UPCOM
30 PSB CTCP Dau tw Sao Mai -Bén Dinh - - NA 039 395 UPCOM
31 PTT CTCP Van tai Dau khi Béng Dwong - - N/A 0.34 N/A | UPCOM

Nguon: HSX, HNX
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Ma

VKP
ASP
TAC
AGD

HSX
5 ¢ phiéu giao dich nhiéu nhat
" . . 5 Gia tri giao dich
M Th h b + % : :
4 Tham chiéu Dong cira b 4 tridu VND)
22,000 21,000 -4.55 75,612,068
18,000 17,700 -1.67 59,445,746
28,000 27,700 -1.07 54,196,142
22,000 21,500 -2.27 41,949,047
14,700 14,300 -2.72 37,963,393
5 ¢ phiéu tang nhiéu nhat
Tham chiéu  Déng cira Tang + 9%
700 800 100 14.29
6,000 6,300 300 5.00
47,400 49,700 2,300 4.85
45,700 47,900 2,200 4.81
27,100 28,400 1,300 4.80

AGF

Méa

CAD
CNT
FDG
BRC
VNI

5 ¢ phiéu giam nhiéu nhéat

Tham chiéu  Déng ctra
700 600 -100
10,000 9,500 -500
14,000 13,300 -700
14,000 13,300 -700
6,000 5,700 -300

-14.29
-5.00
-5.00
-5.00
-5.00

5 CP dwo'c NDT nwérc ngoai mua/ban nhiéu nhat

Ma Tham chiéu

VND
PVX
KLS
PVS
HBB

SJ1
CMI
INC
LDP

SME
VCC
BPC
APS
LO5

HNX

5 ¢ phiéu giao dich nhiéu nhat

. 5 0 Gia tri giao dich

boéng cra +% (1 triéu VND)
12,000 11,800 -1.67 69,288
10,000 9,500 -5.00 52,159
11,100 10,600 -4.50 42,452
18,300 17,900 -2.19 39,780
5,500 5200 -545 37,896

5 c6 phiéu tang nhiéu nhat

Tham chiéu  DPéng ctra Ting
8,700 9,300 600
23,300 24,900 1,600
10,400 11,100 700
6,000 6,400 400
22,600 24,100 1,500

5 cd phiéu giam nhiéu nhat

Tham chiéu  DPéng civa
1,100 1,000 -100
10,000 9,300 -700
8,600 8,000 -600
4,300 4,000 -300
4,300 4,000 -300

6.90
6.87
6.73
6.67
6.64

-9.09
-7.00
-6.98
-6.98
-6.98

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat

VCB
DHG
MBB
HPG
PVD

GT mua GT béan
(triéu VND) (triéu VND)
12,829 HAG 26,104
12,065 EIB 21,118
9,074 BVH 20,428
7,589 VCB 17,603
7,355 PVD 14,866

VND
TH1
PGS
NTP
PVS

GT mua GT ban
(triéu VND) (triéu VND)
17,712 VCG 12,067
8,760 PVX 5,483
4,014 PVS 2,580
2,554 PLC 2,484

862 VNR 2,165
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Bao cao nay duogc thuc hién boéi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhiing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty c6 phan Chang khoan Dau khi khéng chiu bat ky trach nhiém nao d6i vai tinh chinh xac, trung thuc, dy du
cua cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo nay. Moi thong
tin, quan diém trong b&o céo nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
véi muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim giir
chung khoan.

Ngwoi doc can lwu y: COng ty ¢6 phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Bao cao nay thudc ban quyén cua Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Chung khodn Dau khi déu duoc coi 14 su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM
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