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TONG QUAN

Tinh hinh kinh té thé gidi:

Theo c6ng bb cua Ngan hang Trung wong Y, no cong cua nudc nay tinh
dén cudi thang 6/2012 tang 6.6 ty EUR 1én 1,973 ty EUR. Hién loi suat
trai phiéu Chinh pha Y duy tri s&t mac 6% (muc rat cao) bat chap cac
bién phap cat giam chi tiéu khic nghiét. Tham hut ngan sach nira ddu nam
& muac 47.7 ty EUR, cao hon 1.1 ty EUR so cung ky 2011.

Theo Co quan Théng ké& Qudc gia Italia (ISTAT), nuéc nay da dat thing
du thwong mai 2,5 ty EURO trong thang 6, cai thién manh so véi muc
tham hut 1,7 ty EUR trong cung ki nam ngoai (2011).

Trong thang 7, san xuat cdng nghiép My ting 0 ,6% so v6i thang trude sau
khi tang 0,1% trong thang 6. Nhin chung, kinh té My van trong giai doan
khong r6 rang vé xu huéng voi nhiéu bién sé trai chiéu nhau. V&i nhiing
con s tién trién khong té vé san xuat cong nghiép, ty Ié that nghiép trong
2 thang gan day khién gioi dau tu tiép tuc giam bot ki vong vao kha ning
FED dua ra cic chinh sach kich thich kinh té méi.

Gia dau thd ngot nhe giao thang 9 trén san Nymex tang 1.27 USD/thung
(1.4%) 1én 95.60 USD/thung; i4 dau thd Brent giao thang 9 trén san giao
dich London nhan 65 xu (0.6%) Ién 116.90 USD/thung; Co quan Thong
tin Nang luong My (EIA) thdng bdo ngudn cung dau thd giam manh hon
gap doi so voi du béo.

Kinh té trong nuéc va th truomg chirng khoan:

13/8, gia xang dau trong toan hé théng doanh nghiép s& ting 1.100
dong/lit so véi gia hién hanh.

Cuc Quan ly gid (B¢ Tai chinh) du b&o gia thi truong thang 8/2012 c6 xu
huéng ting nhe so véi thang 7/2012. Sau 2 thang giam lién tiép, chi s6
gia tiéu dung (CPI) thang 8/2012 dang dung trudc kha nang tang tré lai,
x0a sach ho nghi vé kha nang nén kinh té di vao giai doan giam phat.
Theo béo céo caa NHNN, tuan tir 6/8 - 10/8, tong doanh sb giao dich trén
thi truong lién ngan hang trong tuan bang VND dat xap xi 113.863 ty
ddng, binh quan khoang 22.773 ty déng/ngay; bang USD quy d6i ra VND
dat 56.291 ty dong, binh quan khoang 11.258 ty dong/ngay. Py 1a muc
tang kha manh véi tinh hinh giao dich 6 thang dau nam.

TCT Khi Viét Nam - CTCP (HOSE: GAS) la cong ty duy nhat lot vao rd
tinh chi s6 MSCI cac thi trudng so khai (MSCI Frontier Markets Index)
ctia MSCI trong dot xem xét dinh Ky hang quy dién ra vao thang 8/2012.

VN-Index két phién cuéi tudn di vwet qua 430 diém mdgc du thanh khodn
khong c6 cdi thién nao dn tweng trong tuan. Ddu hiéu nay cho thdy chi sé
HSX tiép tuc dnh hwong béi sw ting gid ciia nhom cé phiéu vén hoa lén,
ddc biét 1a cac bluechips trong nhom cé phiéu dau khi tuan qua. Trong
ngan hgn, VN-Index c6 thé sé xudt hién mgt vai phién diéu chinh ki thugt
Vdi hé tre 426 diém. Tréi lai, HNX-Index tiép tuc dao déng hep khodng rd
xu hwong va chwa cé bat cir tin higu tich cec ndo khi thanh khoan vén duy
tri maec thép ki luc.
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Toéng quan thi
treong tuan

HSX Giatri Thay doi +%
VN-Index 43350 4r 794 187%
KLGD (trigu ck) 183.90 1.87 1.02%
GTGD (ty déng) 3,572.11 4 57215  19.07%

Thi trwong phién
cudi tuan

Gia tri Thay déi +%
VN-Index 43350 {+ 267  0.62%
KLGD (trigu ck) 37.12 40 1036 38.70%
GTGD (ty déng) 661.64 {17345  35.53%
Tong cung (triéu ck) 53.63 4 -66.18  -55.24%
Téng céu (trigu ck) 64.04 4 -59.18  -48.03%
Giao dich NN
KL mua (triéu ck) 3.39 4+ 158  87.63%
KL ban (trig¢u ck) 1214 -0.20  -14.08%
Gia tri mua (ty déng) 101.76 4 26.08  34.47%
Gia trj ban (ty déng) 27414 3641 -57.05%

/{4 VNINDEX (Daily) x

WNINDEX - Daily 817/2012 Open 430.83, Hi 434.72, Lo 431.42, Close 433.45 (0.6%) Vol 32,943 250 EMA(Close,30) = 423.16, EMA1(Close,5) = 430.33, BETop(Close 20,2) = 434.27, BEEOI(Close,

Jun TAug TSep Toct TNov TDec 2012 TFeb Thar TApr Thay TJun Tul TAug
WNINDEX - WFI(14) = 74.60
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WNINDEX - MACD(12,26) = 3.14, Signal(12,269) = 1.41

Po thi VN-Index

Nhan dinh san HSX

VN-Index di virot Khang cuw 430 diém, nhung thanh khodn ting khong dwoc
dn twong ldm. Piéu nay cho thay VN-Index chiu d@nh hwéng nhiéu béi dién
bién cé phiéu vén hoa lén va cac cé phiéu bluechips nhém ddu khi (ting gid
manh tudn qua), do dé chi sé \N-Index dang khong phdn anh hét dién bién

toan thi treong.

Trong ngan han, VN-Index s& phan &nh dién bién ki thuat trén hau hét cac co
phiéu vén hoéa 16n. MFI hoi tu voi VN-Index va di 1én rat manh. Dién bién nay
dang bi “b6p méo” vi giao dich manh trong nhitng phién qua cha yéu do théng
tin va dién bién trén mot vai ma nhu GAS, MBB..., nd khong phan anh dong

tién chay vao thi truong.

Trong mot vai phién sap téi VN-Index c6 thé van tiép dién xu hudng ting ngin
han nhung s& xuat hién nhitng phién diéu chinh do chi sé di di ra ngoai dai

bollinger band, hd tro ngan han cua VN-Index & mirc 426 diém.

Khuyén nghi chung
NBT ngdin han co thé giao dich trén mét sé cé phiéu co tin hiéu tich cuc trén
HSX, tuy nhién déi véi phan |én cdc ma khdc, NPT can canh giac khd ning

diéu chinh manh dgt ngét cia thi truong.
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Toéng quan thi
trudng tuan

HNX Giatri  Thay déi +%
HNX-Index 70.35 001  0.01%
KLGD (tri¢u ck) 161414  -46.88 -2251%
GTGD (ty dong) 1,497.67 4 -1,016.74  -40.44%

Thi trwong phién
cudi tuan

Giatri Thay déi +%
HNX-Index 70.35 4 0.41 0.59%
KLGD (trig¢u ck) 29.66 4 421 -12.44%
GTGD (ty déng) 281.20 4 -34.49  -10.93%
Téng cung (triéu ck) 50.33 4 -8.08 -13.83%
Tong céu (triéu ck) 49.00 I} 230  -4.49%
Giao dich NN
KL mua (tri¢u ck) 0.29 & -0.04  -12.55%
KL ban (trigu ck) 0.97 4 032 -24.67%
Gia tri mua (ty déng) 379 4% -0.73  -16.16%
Gia trj ban (ty déng) 14.86 4 -3.80  -20.35%

/{44 HNXINDEX (Daily) X

HNXINDEX - Daily 8/17/2012 Open 69.94, Hi 70.42, Lo 69.8, Close 70.35 (0.6%) Vol 25,262,100 EMA(Close 30) = 70.40, EMA1(Close,5) = 70.18, BETop(Close,20,2) = 72,19, BEB0i(Cloze, 30,2) = 6

60.0

Jun TAug TSep TOct Thov TDec 2012 TFeb Thlar TApr Thay TJun Tl TAug
HNXINDEX - MFI(14) = 51.00

................ Th E S NI 70.0
300
HNXINDEX - Volume() = 25,262,100.00, MANVGlume(), 15) = 27,265,020 00, MAT(Volume() 25) = 32,965 148 00 P 8o
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Do thi HNX-Index
Nhén dinh san HNX

So Véi cudi tudn trwéc, HNX-Index vdn khéng dat dwoc tin higu tich cuc nao

il b r 1T Pfmcey oo
HNXINDEX - MACD(12,26) = -0.18, Signal(12,26,9)=-0.32

ding ké. Khd nang vé md hinh tam giac védn chwa dwoc logi trir, bén canh do,
dong tién tham gia HNX té ra rdt yéu va chi sé sé khé pha vé khang cu 72

diém véi tinh trgng dong tién hién tai.

Trai nguoc v6i VN-Index, HNX-Index khdng c6 su hd trg tir nhém vén hoa lén
va boc 16 rat rd nhirng khuyét diém tir yéu té dong tién. Véi muac thanh khoan
<30 triéu don vi/phién, cac dich chuyén Ién xudng cua cong cu dong tién MFI
tro nén khong cd nhiéu ¥ nghia khi n6 chi phan 4nh thay dbi cia dong tién so
VGi 14 phién truée do. Chi sé dao dong hep, khong co xu hudng rd rang va
chua loai trir dugc md hinh Ki vong la tam giéc trung gian xu thé giam.

Khi dao dong anh huong bai chi sé VN-Index, HNX-Index ciing bi kéo ting
dan 1&n trén, va cang gan khang cu 72 diém thi kha nang diéu chinh giam ngan

han cang tré nén 16n hon. NDT can than trong diéu nay.

Khuyén nghi chung
NBT ngin han chwa nén gidi ngan tham gia vao san Ha Ngi. Néu HNX-
Index tién st téi 72 diém ma khong co sw cdi thign mgnh mé tir thanh khodn

thi nén giam ty & cé phiéu trong danh muc.
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mTign Mua B Tién Ban = Chénh léch

M& cira phién giao dich cudi tuan (17/08), VN-Index van ting nhe, danh dau
phién ting diém tha 5 lién tiép. Giao dich tap trung nhiéu vao mot sé ma noi bat
nhu GAS, SAM, SHB, THV, VND... VN-Index van tang nhe 0.59 diém & dot
khép Iénh thir nhat, twong tmg 0.14% dat 431.42 diém

HOSE tich cuc hon nhiéu nhd sy nang d& cua cac ma tru cot, dac biét 1a co
phiéu dau khi ciing nhu mot vai ma ngan hang. Cu thé, vai sic xanh cia DPM,
GAS, PGD, PET, CTG, EIB, MBB da giup VN-Index tang 3.15 diém, tuong
g 0.73% 1én 433.98 diém. Giao dich khéi sac véi hon 24.4 triéu don vi, twong
duong 495.56 ty dong., Nha dau tu day manh mua céc ma GAS, EIB, DPM,
SAM véi tong khéi luong hon 5 triéu don vi.

Két phién, VN-Index dong cira tai 433.45 diém. Giao dich toan phién 37.82 triéu
don vi, trong duong 713 ty ddng, thi truong c6 154 mi ting (20 ma tran) do
thdy dong tién dau co ra vao kha tich cuc. Khéi ngoai 1a mét trong cac dong luc
chinh dé thi truong tang diém khi ho ra sac gom cd phiéu GAS véi hon 923
ngan don vi, vai mdt vai ma khac nhw MBB, PVD, OGC, DPM, CTG, HDC...
v6i khéi lwong vai trim ngan don vi mdi ma thay vi nhé giot nhu cac phién
trudce.

DIEN BIEN SAN HA NOI PHIEN CUOI TUAN

Cung cau
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mmTign Mua s Tign Ban = Chénh léch

HNX-Index giam nhe ngay tir dau phién. Giao dich linh xinh véi khoang 2.4
triéu don vi, trong duong 18 ty dong. Thi trudong ghi nhan 27 ma tang, 31 ma

giam va 336 ma dang yén.

Sic xanh cua PVS (+2.67%) va ACB nhich nhe di gitip HNX-Index ting 0.1
diém vao cudi budi 1én 70.04 diém. CVN la ma duy nhét tang tran véi du mua
tuyét di, trong khi mot vai ma khac du ting hét bién d6 nhung luc cau van yéu
nhu S55, VBH, HTC, HBE... SHB giam manh dén 16.13% trong phién giao dich
khong huong quyén, nhung chi ¢6 2 triéu don vi di SHB hién gio dang chia
dung mot phan cua HBB trong dé. Tinh ca budi sang, HNX chi c6 14.88 triéu
don vi chuyén nhuong, twong dwong 150 ty dong.

HNX-Index ciing hét stic tich cuc vao budi chiéu khi mo rong bién do ting 1én
0.41 diém, twong (ng 0.59% va khép tai 70.35 diém. Giao dich giam so Vi
phién trudc, nhung lai ting manh so voi budi sang, dat 29.65 triéu don vi, tuong
duong 281 ty d6ng. Thi trudng tich cuc voi 120 ma ting gid, ¢6 73 ma giam va
con 231 ma ding yén. Mot vai ma tru cot khai sic tré lai nhe VND, KLS, PVS,
VCG, ACB tao nén lyc d& cho thi truong ciing nhu tam 1y nha dau tu.
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich c¢é phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viégt Nam

Tuan qua, trong 28 cb phiéu niém yét trén HOSE va HNX c6 14 c6 phiéu tang gi4 va 8 co phiéu giam gia. Co
phiéu ting gia nhiéu nhét 1a CNG (ting 7,46%). Co phiéu giam gia nhiéu nhat 1a PPE (giam 5,88%). Trung binh,
trong tuan cac ¢ phiéu thusc nhém nay ting 1,21%. Tong khdi lwong giao dich dat hon 43,36 triéu don vi. Giao
dich nhiéu nhat 14 PVX véi hon 12,8 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 33/2012:

Tén cong ty Gadéng  KLGD o cam pr /E Neigiao
clra (L cp) trailing*  dich
(%9
1 \PCG! CTCP Bau tw va Phat trién Gas D6 thj 55 300 {=* 0.00 0.48 | 1486 | HNX
2 PCT§ CTCP Van tai Dau khi Clru Long 3.1 22,600 4} -3.13 0.30 | 28.18 HNX
3 PFL! Coéng ty cb phan Dau khi Bong Bo 44| 1201,100 4+ 233 030 | 2818 i HNX
4 PGS CTCP Kinh doanh Khi héa 16ng Mién Nam 20.7| 2,376,000 4+ 0.98 026 | 043 | HNX
5 PPSi CTCP Dich wi Ky thuat Dién lwc Dau khi Viét Nam 9.0 169,200 H} -217 | 1.70 | 1.38 | HNX
6 PPE! CTCP Tw van Dién lwc DAu khi Viét Nam 48 600 {4k -588 | 083 | 570 i HNX
7 i PSIi CTCP Chtrng Khoan D&u khi 5.1 108,090 4} -1.92 {050 | N/A i HNX
8 PVC! Tdng Cdng ty Dung dich khoan va Héa pham D&u khi-CTCP 14.8 419,879 |=¢ 0.00 088 | 221 i HNX
9 PVE! Téng Coéng ty Tw van Thiét ké DAu khi-CTCP 10.8 115,820 |4+ 0.93 1.89 . 493 | HNX
10 PVG| CTCP Kinh doanh khi héa 1dng Mién Bac 11.3| 1,745,200 i+ 3.67 072 | 813 i HNX
11 PVI | Cbéng ty C& phan PVI 16.6 59,114 i{r 0.61 071} 838 | HNX
12 \PVRi CTCP Kinh doanh Dich wi cao cap Dau khi Viét Nam 5.2 13,000 - -5.45 | 050 | 244 | HNX
13 [PVS! Téng CTCP Dich w K§ thuat Dau khi Viét Nam 15.6| 3,087,487 4 1.30 132 1 417 | HNX
14 | PVX Téng CTCP Xay 1ap D4u khi Viét Nam 8.3| 12,888,474 H} -2.35 037 | 3.12 HNX
15 {GAS Tbng cong ty Khi Viét Nam - CTCP 416, 3,511,090 4 6.39 336 | 13.33 | HSX
16 :DPM Téng cong ty Phan bén va Hoa chét DAu khi-CTCP 39.9| 3,985,110 [{+ 6.97 336 | 13.33 i HSX
17 (CNG Cong ty cb phan CNG Viét Nam 28.8 664,580 [} 7.46 239 | 645 HSX
18 {GSP CTCP Van tai San phdm khi quéc té 7.2 104,090 = 0.00 239 | 645 HSX
19 | PET Téng CTCP Dich w Téng ho'p DAu khi 12.0 524,420 H} -0.83 132 | 350 HSX
20 \PGD CTCP Phan phéi khi thap ap DAau khi Viét Nam 435! 1,826,500 4+ 11.83 | 0.62 | 5.26 HSX
21 PTL CTCP Pau tw Ha tang va D6 thi Dau khi 43 650,630 = 0.00 0.68 | 2.96 HSX
22 iPVD T6ng CTCP khoan va dich wu khoan Dau khi 36.1, 1,245,610 i+ 6.80 2.13 6.14 HSX
23 \PVF Tdng Cong ty Tai Chinh C& phan Dau khi Viét Nam 123} 5,251,330 4 2.50 042 | 3.33 HSX
24 | PVT Téng CTCP van tai Dau khi 52| 2,686,200 (= 0.00 122 | 7.09 HSX
25 | PX CTCP Xay dung cong nghiép & dan dung dau khi 6.2 140,990 =+ 0.00 1.08 | 1557 i HSX
26 {PXM CTCP Xay lap DAu khi Mién Trung 4.7 213,160 4y 2.17 0.53  47.27 HSX
27 | PXS CTCP Két cAu Kim loai va Lap may D&u khi 10.8 281,460 {41 0.93 059 | 4.13 HSX
28 | PXT CTCP Xay lap Buwerng 6ng Bé chira DAu khi 55 68,490 H} -1.79 043 | 2.45 HSX
29 | NT2 CTCP bién lwc Dau khi Nhon Trach 2 - - N/A 0.82 | 3.24 { UPCOM
30 POV CTCP Xang dau Dau khi Viing Ang - - N/A 050 | 3.62 | UPCOM
31 PSP CTCP Cang dich w Dau khi Binh Vi - - N/A 039 | 461 :UPCOM
32 |PSB CTCP DAu tw Dau khi Sao Mai -Bén Dinh - - N/A 0.72 | 0.00 :UPCOM
33 i PTT CTCP Van tai Dau khi Bong Duong - - N/A 046 | 1358 { UPCOM

Nguon: HSX, HNX
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 cb phiéu giao dich nhiéu nhat 5 ¢6 phiéu giao dich nhiéu nhat
~ L x . . Gia tri giao dich " A Gia tri giao dich
M& Tham chie boéng cira + % : : . ( 9 & :
ieu g cwr () (1 triéu VND) M& Tham chieu Déng ctra +% (1 tridu VND)
GAS 40,100 41,600 3.74 100,020,023 SHB 9,300 7,900 -15.05 28,916
DPM 39,300 39,900 153 46,146,682 VND 11,200 11,300 0.89 26,618
EIB 20,100 20,400 1.49 42,332,556 KLS 10,200 10,300 0.98 19,756
SSI 20,800 21,000 0.96 25,238,252 GBS 16,000 16,000 0.00 18,034
PVD 34,400 36,100 4.94 23,261,162 PVS 15,200 15,600 2.63 15,931
5 ¢ phiéu tang nhiéu nhat 5 ¢6 phiéu ting nhiéu nhat
Tham chiéu  Déng cira M& Tham chiéu Déng cira Tang +%
VSG 1,700 1,800 100 5.88 TH1 25,900 27,700 1,800 6.95
BRC 12,100 12,700 600 4.96 HDA 7,200 7,700 500 6.94
PVD 34,400 36,100 1,700 4.94 DL1 10,100 10,800 700 6.93
IFS 12,200 12,800 600 4.92 SRA 4,400 4,700 300 6.82
BTP 6,100 6,400 300 4.92 VBH 13,300 14,200 900 6.77
5 ¢ phiéu giam nhiéu nhét 5 ¢6 phiéu giam nhiéu nhat
Tham chiéu  DPéng civa Ma&  Tham chiéu Déng cira
TTF 6,000 5,700 -300 -5.00 SME 600 500 -100 -16.67
TDW 18,100 17,200 -900 -4.97 SHB 9,300 7,900 -1,400 -15.05
MPC 30,200 28,700 -1,500 -4.97 CT6 8,800 8,200 -600 -6.82
PDN 22,400 21,300 -1,100 -4.91 DZM 8,800 8,200 -600 -6.82
SGT 6,200 5,900 -300 -4.84 DAE 10,400 9,700 -700 -6.73
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua GT ban GT mua M GT ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
GAS 38,202 PVD 7,040 VND 1,123 PLC 4,939
DPM 11,770 VNM 3,359 PVS 1,106 PVS 3,123
PVD 10,917 DPM 2,949 PVG 227 PGS 1,771
VIC 5,619 ITA 2,762 NBP 155 AAA 1,028
MBB 4,806 BVH 1,657 SD7 142 VNR 871
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Bao cao nay duogc thuc hién boéi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cua cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao cao nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
v6i muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr
chung khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Bd&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Ching khoan Dau khi déu dugc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM
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