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Tay Ban Nha s€ yéu cau EU cho vay t6i 100 ty EUR (twong duong 125 ty
USD) nham hd tro hé théng ngan hang. Sau su kién nay, Tay Ban Nha va
mot loat cac ngan hang nuéc ndy bi ha bac tin nhiém. Cu thé, sau khi ha 3
bac tin nhiém cua Tay Ban Nha xuéng “BBB” va ha xép hang cua hai
ngan hang 16n nhat nudc nay la Santander va BBVA, Fitch tiép tuc ha
xép hang tin nhiém 18 ngan hang Tay Ban Nha. Tiép sau d6, Egan-Jones
ha xép hang tin nhiém cua Tay Ban Nha tir “B” xudng “CCC+” véi trién
vong “tiéu cuc”. Pay 1a 1an thu 5 trong nim nay, Egan-Jones ha xép hang
cua Tay Ban Nha

Dién bién trong nwoc:

>

Ngéan hang Nha nudc tuyén bd sau dot giam ngay 11/6, 14i suat huy dong
tién ddng ky han dudi 12 thang s& duoc giir 6n dinh cho téi cudi nam.
Cam két ty gia tang khong qua 3% ciing tiép tuc duoc bao luu.

Phé thu tuéng Nguyén Xuan Phdc cho biét, s& nang cao muc ting du ng
tin dung, phan dau ting binh quan khoang 2%/thang trong 6 thang cudi
nam dé du no tin dung ca nam 2012 dat khoang 12 -13%.

Mot s6 ngan hang c6 biéu hién ting 1ai suat huy dong trong nhitng ngay
gan day. Hom nay, thém mot ngan hang nira tang muc lai suit huy dong
trong ki han hon 12 thang, v&i mirc 14i suat cao nhat (13 théng) tdi 13,5%.
Bén canh d6, tinh hinh 13i suét lién ngan hang may ngay qua tang kha
manh: 14 suat ‘qua dém Ién 5,5%/nam; lai suat ky han 1 tuan & mirc
6%/mam; 13i suat ky han 1 thang tir 1a 7,5-8%/nam.

Mot sé chuyén gia du bao CPI thang 6 tham chi c6 thé &m so véi thang 5.
Trude d6, té diéu hanh thi truong trong nuéc du bao CPI thang 6 ting
khoang 0,1-0,2% so v&i thang 5. Theo thuang I¢, CPI thang 6 c6 thé duoc
cong bé trong tuan téi.

Theo mot thdng ké tir bloomberg, cac Quy dau tu tiép tuc rat khoi thi
truong Han Quédc(-2,109 ty USD), Pai Loan(-2,904 ty USD), Indonesia(-
871.20 triéu USD), Thailand(-419,18 triéu USD), Philippines(-124.10
tricu USD) va Viét Nam 1a (-43 triéu USD — tuong duong khoang 860,20
ty ddng) trong thai gian tir 14/5 — 12/6.

Thanh khodn khdp I¢nh cia hai san tudn qua vdn duy tri méc thdp cho
thdy khd néing phuc hoi manh cia thi trwong trong ngan hgn véin chuwa
theec s thuyét phuc. Néu khong co yéu té dat bién tdic dgng thi VN-index
c6 khd néng dao déng trong khodng 411 — 440 diém trong tudn tdi, twong
ing véi HNX-Index dao déng trong khodng 70 — 76 d@iém. Tin hiéu tich
cuc vé mat ki thudt chi xudt hién trong trwong hop VN-index vwot 440
diém, HNX-Index vwot 76 diém kém theo sw cdi thign mgnh mé tir yéu to
thanh khodn.
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Téng quan thi

treong tuan

HSX Giatri  Thay doi +%
VN-Index 433.09 41 0.19 0.04%
KLGD (trigu ck) 328944 -158.36 -32.50%
GTGD (ty déng) 554428 4 -2,864.39  -34.06%

Thi trwong phién
cudi tuan

Gia tri Thay do6i +%
VN-Index 433.09 4t 7.81 1.84%
KLGD (trig¢u ck) 72.65 4t 2571 54.79%
GTGD (ty dong) 1,314.03 4 547.08  71.33%
Téng cung (tri¢u ck) 110.21 4t 2083  23.30%
Tong céu (triéu ck) 155.51 4 53.90  53.05%
Giao dich NN
KL mua (triéu ck) 15.64 4+ 1095 232.95%
KL ban (trigu ck) 26.63 1691 173.81%
Gia tri mua (ty déng) 391.38 {1 278.77 247.56%
Gia tri ban (ty déng) 557.81 i 35218 171.27%

[ VNINDEX (Daily) x A
VMNINDEX - Daily 6/15/2012 Open 425.62, Hi 433.09, Lo 42562, Close 433.09 (1.8%) EMA(Close,30) = 438.64, = 486,85, =401.10, EMAT(Close,5) = 429.59

..Iu ,.:/’..
November TDecember 2012 TFebruary TMarch Tapril Thay Tiun
VNINDEX - Volume() = 69,270,676.00, MA(Valume(),10) = 55,596, 380.00

TR
VNINDEX - MFI{14) = 41.20

D6 thi VN-Index

Nhén dinh san HSX

Phién giao dich cudi tuan thj trudng c6 su phuc hoi manh, NPT NN gia ting
manh lwong mua ban rong va ban rong 10 triéu don vi nhung c6 mot yéu té
dang chu y la ho ban rong manh trén STB, REE, PET (c6 lién quan t4i sy thay
ddi ty trong cua FTSE) nhung lai ddy manh mua vao trén hau hét cac bluechips
khac. Theo d6 dién bién cua NDT NN gan day da khong con tac nhan tao ap
lwc giam cho thi truong.

Vé mit ki thuat, Vn-Index dang trong giai doan dao dong va chwa xuat hién tin
hiéu chi béo xu thé ngan han. Trong tuan téi, chi sé c6 kha ning sé& dién ra theo
hai kich ban sau:

KB1: VN-Index dao dong trong ving 411 — 440 diém vai thanh khoan duy tri
muc thap.

KB2: VN-Index tiép tuc ting vuot 440 diém véi sy cai thién manh mé cua
thanh khoan khép Iénh. Véi kich ban nay thi mé hinh tich liy tao ddy ngin han
s& chinh thirc hoan thién va day 1a mét tin hiéu rat tich cuc cho VN-index.

Khuyén nghi chung

NBT tgm théi nén kién nhdn che dei nhiing dién bién mgi trén thj truong.
Néu vigc ban rong ciia NPT van tiép tuc nhung chi tap trung trén mét so it
ma cé phiéu thi day la mét tin higu kha tich cwe. Ngodi ra, NPT ngdn han
nén cheo doi diém break out xudt hién ma tai dé VIN-index vuwot 440 diém kém
sw gia tang vé thanh khodn thi méi nén gigi ngan mua vao.
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Téng quan thi
trudng tuan

HNX Gia tri
HNX-Index 74.84 &
KLGD (tri¢u ck) 231.16 4
GTGD (ty dong) 2,416.73 4

Thi trwong phién

cudi tuan

Gia tri
HNX-Index 74.84 4t
KLGD (tri¢u ck) 53.87
GTGD (ty déng) 564.07 4t
Tong cung (triéu ck) 73.93 4
Tdng céu (trigu ck) 74.33 4
Giao dich NN

KL mua (trigu ck) 7.15 4
KL ban (tri¢u ck) 156 4+
Gia tri mua (ty dong) 84.64 4
Gia tri ban (ty déng) 19.84 4

(4 HNXINDEX (Daily) X

HINXINDEX - Daily 6/15/2012 Open 74.24, Hi 75.19, Lo 74.21, Close 74.84 (0.8%) EMA(Close 30) = 75.62, =8307, =69.98, ENNAT(Close 5) = 74.72

E
69.9801
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“November  TDecember T2 ] TFebruary T T B Topil T Thay B Tun
HMXINDEX - Volume() = 44,463,500.00, MA(Volume(),10) = 45,862 412.00

T
HNXINDEX - MFI(14) = 48.06

Pé thi HNX-Index
Nhén dinh san HNX
Tin hiéu phuc hdi thanh khoan trén HNX tham chi con yéu hon nhiéu so véi

HSX. Téng quan, HNX-Index hién van giao dich yéu va chua xuit hién yéu té

tich cuc nao.

Théng ké ki thuat trén cac c6 phiéu bluechips, ching tdi nhan thiy ¢ kha nhiéu
diém twong dong cho thay c6 kha nang thi truong dang trong giai doan tich lity.
Pay 1a mot giai doan nhay cam, thudng xuét hién khi dong tién cho doi thong
tin hd trg, co dic diém la giao dich rat it, bén mua rat mong, tuy nhién gia co
phiéu bluechips lai khéng giam nhiéu trén dién rong. Giai doan nay thuong

danh ddu mot budc ngoat quan trong ddi véi chi sb thi truong.

Tuong tu VN-Index, két thuc giai doan nady HNX-Index ciing c6 thé xay ra hai

kich ban, ma theo d6 néu xau, HNX- Index c6 kha ning vé khang cu 70 diém.

Khuyén nghi chung

NPT can che doi diém break vé mdt ki thugt trén chi sé HNX-Index, dé la
mét phién ting hodc giam manh kém theo VOL khép lénh ting dgt bién.
Theo dd, trén cdc bluechips NPT sé thdy hodgc 1a mét sy héi tu Price-Vol sau
viing tich liiy dday dan téi tin higu BUY; hodc nguoc lgi 1a mgt mo hinh trung

gian xu thé gidm dé giam tiép 1 nhjp nia.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH
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VN-Index déng cira phién ngay 15/06 ting dén 7.81 diém, tic 1.84% lén mic
433.09. Khéi luong khop lénh ting dén 65% so voi hom qua, dat 69,270,580 don
Vi, gid tri gat 1,245.02 ty dong. Luc cau ting manh ké tir cudi budi sang da kéo
hang loat c6 phiéu, dic biét 1a nhém vira va I6n khién chi sé thi truong ting diém

manh.

Toan san HOSE ¢6 176 ma CK ting gia (54 ma tang tran), s6 ma CK giam chi la
64 (15 giam san. Pang cha y 1a BVH cubi phién tang tran, va MSN ciing gan
dung tran du ¢ dong 16n nude ngoai dang ky ban luong 16n ¢d phiéu nay.

Khéi ngoai mua manh HAG véi hon 1.1 triéu don vi, VCB véi hon 1 triéu don

vi. Nhom dugc mua manh con ¢c6 DPM, STB, SJS, PVF, OGC...; ¢ chiéu béan ra

hoc ban téi 26 triéu don vi, tdo trung manh vao cac ma nhu REE, STB, PET...

DIEN BIEN SAN HA NOI
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HNX-Index ciing ting kha manh 0.81% lén 74.84 diém. Khéi luong khop lénh
dat 44,463,500 don vi, ting 35% so voi hdm qua, gia tri dat 422.65 ty dong.
Trén HNX, khdi ngoai vét manh VCG véi gan 2.9 triéu don vi, PVX 1én dén hon
3.8 triéu va VND vai 140 ngan.

Tinh trong ca tuan, HNX-index hau nhu “dam chan tai chd” khi chi giam 0,3%
xuéng mirc 74,84 diém. Thanh khoan san nay duy tri mic thap, binh quéan chi

dat 42.1 triéu don vi khop 1énh mdi phién mic du khéi NDT NN mua vao manh.

Trai nguwoc v6i HSX, tuan qua trén HNX khéi ngoai mua vao manh, dic biét tap
trung vao cac ma trong danh muc thay doi ty trong cia FTSE. Cu thé tinh trong
tuan qua, NDTNN mua vao rong téi hon 12 triéu don vi trén HNX, twong duong

véi hon 141 ty dong.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao djch cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 ¢ phiéu niém yét trén HOSE va HNX c¢6 7 ¢ phiéu tang gia va 17 c6 phiéu giam gia. C6
phiéu tang gia nhiéu nhat 12 PCG (ting 9,09%). C6 phiéu giam gia nhiéu nhéat 1a PXM (giam 4,35%). Trung binh,
trong tuan céc c6 phiéu thuoc nhom nay giam 0,12%. Téng khédi luong giao dich dat hon 90,557 triéu don vi.
Giao dich nhiéu nhat 1a PVX véi hon 50 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma cb phiéu thudc tap doan PVN tuan 27/2012:

Tén cong ty Gia fléng KLGD Tang/Giam P/B* P/E No’! giao
| clra (Lcp) @) trailing*  dich
1 PCG CTCP DAu tu va phat trién Gas D6 thi 6.0 1,800 ¢ 9.09 053 1622  HNX
2 PCT CTCP Van tai Dau khi Clru Long 3.9 209,400 {4 -2.50 0.38 3545 HNX
3 PFL CTCP D&u khi Bong Do 58 1,152,500 4 -1.69 038 3545  HNX
4 PGS CTCP Kinh doanh Khi héa 16ng Mién Nam 23.31 2,756,300 H} -0.43 034 057 HNX
5 PPS  CTCP Dich w Ky thuat Dién lywc Dau khi VN 13.1 1,001,500 {+ 1.55 191 @ 155 HNX
6 PPE CTCP Tu van bién lyc Dau khi Viét Nam 5.8 400 4¢ 5.45 122 829 HNX
7 PSI CTCP Chirng Khoan Dau khi 5.6 824,800 = 0.00 055  N/A HNX
8 PVC Téng CTCP Dung dich khoan va Hoéa pham Dau khi 16.1 554,913 H} -3.59 096 241 HNX
9 PVE Téng cong ty Tw van va Thiét ké Dau khi 11.8 369,950 4 -0.84 2.07 @ 539 HNX
10 PVG CTCP Kinh doanh khi héa 1dng Mién Béc 12.6 2,303,910 {+ 1.61 081 9.06 HNX
11  PVI Téng CTCP Béo hiém Dau khi 18.6 194,970 4 -1.59 0.80 9.39 HNX
12 PVR  CTCP Kinh doanh Dich wi cao cdp Dau khi VN 6.5 17,700 4 -2.99 062 3.05 HNX
13 PVS Téng CTCP Dich wi K§ thuat Dau khi 16.0 4,774,655 = 0.00 135 428 HNX
14 PVX Téng CTCP Xay l&p Dau khi VN 10.6 | 50,602,114 f+ 2.91 047 @ 3.98 HNX
15 GAS Téng cong ty Khi Viét Nam - CTCP 371 1,061,800 & -1.07 299  11.89  HSX
16 DPM  Tbng cong ty Phan bén va Héa chat DAu khi 350 3,197,900 f+ 2.94 299 1189  HSX
17 CNG Cong ty c6 phan CNG Viét Nam 27.7 133,180 - -0.72 209 565 HSX
18 GSP CTCP Van tai San pham khi quéc té 8.3 283,370 b -2.35 209 565 HSX
19 PET Téng CTCP Dich wi Téng hgp Dau khi 123 3,031,440 4 -3.15 127 337 HSX
20 PGD CTCP Phan phéi khi thap ap Dau khi VN 34.8 212,280 = 0.00 071 6.06 HSX
21 PTL CTCP DPAu tw Ha tang va D6 thi Dau khi 58 1,630,000 4 -1.69 0.70 @ 3.03 HSX
22 PVD  Téng CTCP khoan va dich wi khoan Dau khi 359 1,344,050 ¢ 5.28 170 @ 492 HSX
23 PVF Téng CTCP Tai chinh Dau khi 13.0 9,016,100 = 0.00 057 450 HSX
24 PVT Téng CTCP van tai DAu khi 59 3,873,500 4 -1.67 121 7.05 HSX
25 PX CTCP Xay dwng coéng nghiép & dan dung dau khi 7.2 572,540 4} -1.37 114 | 16.46 HSX
26 PXM CTCP Xay lap Dau khi Mién Trung 6.6 370,650 {4 -4.35 0.60 @ 53.64 HSX
27 PXS CTCP Két cau Kim loai va Lap may DAu khi 115 777,140 4 -0.86 0.69  4.80 HSX
28 PXT CTCP Xay lap Pwdrng dng Bé chira Dau khi 6.9 288,870 H} -1.43 060 3.44 HSX
29 NT2 CTCP bién Iwc Dau khi Nhon Trach 2 - - N/A 0.87 345  UPCOM
30 POV CTCP Xang dau D4u khi Ving Ang - - N/A 063 454 UPCOM
31 PSP CTCP cang dich w dau khi Binh Vi - - N/A 039 461  UPCOM
32 PSB CTCP Pau tv Sao Mai -Bén Binh - - N/A 0.72 = 0.00 | UPCOM
33 PTT CTCP Van tai Dau khi Béng Duong - - N/A 046 1358 UPCOM

Nguon: HSX, HNX
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢é phiéu giao dich nhiéu nhat 5 co phiéu giao dich nhiéu nhat
Gia trj giao dich

Gia tri giao dich M& Tham chiéu Déngcra +%

M& Tham chiéu Déngctra =% (1 tridu VND) (1 trieu VND)
- SCR 14,800 15,000 1.35 124,475
STB 22,300 21,500 -3.59 281,740,736 PVX 10.400 10.600 1.92 95.054
REE 15,300 15,000 -1.96 82,985,794 VCG 12'900 12’900 0'00 53'493
HAG 28,000 29,200 4.29 50,539,527 VND 11,600 11’900 2.59 33’085
VCB 29,200 29,900 2.40 44,304,257 KLS 10,400 10,600 1.92 26,577
Cll 32,300 31,400 -2.79 40,980,706
5 ¢4 phiéu ting nhiéu nhat 5 ¢6 phiéu ting nhiéu nhat
Tham chiéu  Déng cira Tang Tham chiéu  Béng cira Téng
VSG 1,700 1,800 100 5.88 SGH 75,800 81,100 5,300 6.99
NKG 16,000 16,800 800 5.00 cJC 22,900 24,500 1,600 6.99
PVD 34,200 35,900 1,700 4.97 VNF 30,400 32,500 2,100 6.91
SBC 12,100 12,700 600 4.96 VTC 2,900 3,100 200 6.90
BBC 20,300 21,300 1,000 4.93 CX8 4,400 4,700 300 6.82
5 ¢ phiéu giam nhiéu nhat 5 ¢6 phiéu giam nhiéu nhat
Tham chiéu  Doéng cira ia Tham chiéu  Déng clra
CIG 4,000 3,800 -200 -5.00 SME 1,100 1,000 -100 -9.09
THG 16,100 15,300 -800 -4.97 VBH 19,000 17,700 -1,300 -6.84
SC5 16,900 16,100 -800 -4.73 VDL 37,000 34,500 -2,500 -6.76
HAI 19,600 18,700 -900 -4.59 VIE 6,000 5,600 -400 -6.67
TIX 22,000 21,000 -1,000 -4.55 BXH 9,000 8,400 -600 -6.67
5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhat
~ GT mua ~ GT ban = GT mua ~ GT béan
Ma Ma Ma Ma
(trieu VND) (triéu VND) (triéu VND) (triéu VND)
HAG 38,509 STB 259,166 PVX 40,992 VCG 4,645
SJS 35,305 REE 77,398 VCG 37,609 PVS 4,378
VCB 34,094 VIC 25,651 PVS 1,932 PVX 4,022
DPM 32,919 MSN 20,369 VND 1,673 KLS 1,912
MSN 24,130 VvVCB 16,353 PGS 1,161 AAA 1,028
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Bao céo nay duogc thyc hién boi Ban Phan tich - Céng ty ¢6 phan Chiing khoan Dau khi. Nhing théng tin

trong bao cdo nay duoc thu thap tir céc ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong

ty ¢6 phan Chung khoan Dau khi khdng chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, day du

cuia cac thong tin duoc cung cap ciing nhu nhitng ton that co thé xay ra khi sir dung bao cao nay. Moi théng

tin, quan diém trong bao céo nay c6 thé dugc thay doi ma khong can bao trudc. Bao cao nay duoc xuat ban

véi muc dich cung cip théng tin va hoan toan khong ham y khuyén céo ngudi doc mua, ban hay nim git

chang khoan.

Ngwoi doc can lwu y: COng ty cd phan Chiing khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac di
tuong duoc néu trong bao céo va co thé co xung dot loi ich véi cac nha dau tu.

Béo c4o nay thudc ban quyén caa Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép ciia Cong ty co phan Chung khoan Dau khi déu duoc coi la su vi pham
phéap luat.

PETROV/IETNAM

PSI

CONG TY CO PHAN CHUNG KHOAN DAU KHIi
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