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TONG QUAN

Cdc tin ddng chii ¥ trong tudn:

= Moody's cat giam tran xép hang tin nhiém cua B Pao Nha va Ireland tir
murc cao nhat “Aaa” xuéng lan lugt “Baa3” va “A3”.

= Tai cudc hop chinh sach ngay 06/09, Ngan hang Trung wong chau Au
(ECB) quyét dinh gitr nguyén lai suat & muc thap ky luc 0.75%.

= Chi tich Ngan hang Trung wong chdu Au (ECB) Mario Draghi cong bd
chuong trinh mua trai phiéu méi Vv6i tén goi “Monetary Outright
Transactions” hay MOT, tap trung chu yéu vao trai phiéu chinh phu céc
nudc trén thi truong thir cip nham on dinh thi truong trai phiéu.

= HSBC Viét Nam vira cong bé két qua Chi sé6 Nha Quan tri Mua
PMI™nganh san xuat. Theo d6, chi sé6 PMI™ nganh san xuat Viét Nam
tang tir 43,6 diém trong thang 7 1én 47,9 diém trong thang 8 thé hién céc
diéu kién hoat d¢ong cuaa linh vuc san xuat Viét Nam tiép tuc giam thém.

= Dién dan kinh té thé gisi (WEF) vira cong bd Bang xép hang ning luc
canh tranh toan cau giai doan 2012 - 2013. Theo d6, Viét Nam rét 10 bac
tut xuéng thtr 75 trong s6 144 nén kinh té duoc xép hang.

= STB, MBB, VIB, Techcombank va BIDV la 5 ngan hang dugc Moody’s
danh gia xép hang tin nhiém doc lap & mac “E+”, twong duong véi muc
“b1” trong dai han trong céng bd xép hang méi day nhat.

= Tinh dén ngay 20/08, tong phuong tién thanh toan (M2) udc ting 10,3%
so voi 31/12/2011; Tong sé du tién gui khach hang tai cac to chuc tin
dung udc tang 11,23%; Dy no tin dung udc tang 1,4% so voi cudi nim
2011.

Nhén dinh thi trwong:

Chi s6 Vn-index bt ngo ting manh trong phién cudi tuan chia yéu nhod vao
di&n bién nhém c6 phiéu vén hoa 16n va mot sé it bluechips. Mic du vy, su
chuyén bién nay chua tao nén mét tin hiéu tich cuc ndo vé mit xu thé thi
truong. Tuan ti, VN-index s& gap khang cy ngan han tai 407 diém, con
HNX-index tiép tuc dao dong trong khoang 58,79 — 63,35 diém, xu thé thi
truong s& con chua thé hién rd néu nhu thanh khoan mdi san van duy tri muc
thap nhu hién tai. Do d6 NPT van nén tiép tuc duy tri su than trong, wu tién
ty 1& tién mat cao trong danh muc va khong nén giai ngan mua dudi gia cao
trong nhitng phién thi truong tang. Déi véi mot so truong hop déc biét la cac
cb phiéu dang nhan duoc suc cau Ién tir khdi ngoai, hodc cé dién bién tich cuc
trong ngan han nho ki vong vao sy thay doi danh muc dinh ki cua cac etfs
trong tuan tgi (nhu HSG, SBT, PGD...), NPT quan tam c6 thé giai ngan mot
phan tién trong cac phién thi truong giam diém néu nhu gia cua cac co phiéu o
muc hop ly.
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Toéng quan thi

treong tuan

HSX Giatri  Thaydoi +%
VN-Index 397514 221 -0.55%
KLGD (triéu ck) 18438 13480 -42.23%
GTGD (ty ddng) 2812204 211943 -42.98%

Thi trwong phién
cuoi tuan

Giatri  Thaydoi +%
VN-Index 397.51 4 410 1.04%
KLGD (tri¢u ck) 3346 4+ 022 0.65%
GTGD (ty déng) 509.94 -1543  -2.94%
Téng cung (trigu ck) 53634  -64.44 -5458%
Téng cau (triéu ck) 6404 5283 -45.20%
Giao dich NN
KL mua (trigu ck) 3624 044  1383%
KL ban (trigu ck) 224 141 107.75%
Gia tri mua (ty dong) 97.34 917 10.40%
Gia trj ban (ty dong) 76944 2459  46.97%

4 VNINDEX (Daity) X |
WNINDEX - Daily 9/7/2012 Open 395.25, Hi 397.51, Lo 392.56, Close 397 51 (1.0%) Vol 29,329 820 EMA(CI
o

0)= 408.44, EIA1(Close,7) = 397.48,

November T2012 TFebruary Tharch Tapril Thlay Tl

VNINDEX - Volume() = 29,329,820.00, MA(Valume(), 15} = 40,790,924.00, MA1(Volume(),25) = 36,715,568.00

Taugust TSeptember

m = ——tra — i 36,715,58]
W
27.0867|

VNINDEX - MACD(12,25) =-6.78, Signal(12,26,8)= 589 . . ..

Poé thi VN-Index
Nhén dinh san HSX

Sy dao chiéu ting diém trong phién giao dich cudi tuan ciaa VN-index phan anh
chu yéu dién bién ting gia trén nhom cod phiéu vén hoa 16n va mot sb it
bluechips khéc, trong khi d6 thanh khoan khép Iénh nhin chung khdng co cai
thién dang ké. Diéu ndy phan anh ring viéc ting diém co thé tiép tuc dién ra
trén chi s6 VN-Index, nhung khong mang y nghia thé hién su tich cuc noi
chung dbi véi toan thi truong.

VN-Index ¢6 ngudng khang cy ngan han tai 407 diém, twong tng vai fibonacci
50% cua song giam trude do, trung v6i duong EMA (30). Néu vuot qua dugc
khang cu nay, chi sé VN-Index c6 thé s& tlep tuc tang vé diém chi s6, huéng téi
dinh kénh dao dong & can ving 436 diém. Trong trudng hop nguoc lai, VN-
Index s& giam tré lai trude &p luc ban tai ving khang cu 407 diém va quay tro
lai trang thai dao dong 370 — 407 diém.

Dbi voi cac co phiéu von hoa 1on va mot sé bluechips dang nhan dugc dong
tién tham gia manh, ban than cac c6 phiéu nay thuc té chua cé chuyén bién tich
cuc vé mit xu thé, theo d6, kha ning tiép tuc dao dong cua chi sé VN-Index
van la kich ban c6 xac suit xay ra nhiéu nhat trong ngin han.

>N
=0

Khuyén nghi chung

Chung toi tlep tuc duy tri quan diém cho rang NPT ngdn hgn nén c6 se thdn
trong va van nén wu tién ty 1¢ tien mgt cao trong danh myc. Viéc mua duéi
theo gia cé phleu trong nhitng phién ting diém sé ham chara rii ro ngén han
cao khi xu the thi trwong van chwa ré rang. Déi véi mét s6 trwong hop dic
biét 1a c&c cé phiéu dang nhédn dwoc sirc cau lén tir khéi ngogi, hodgc co dién
bién tich cuc trong ngan han nhe ki vong vao su thay déi danh muc ciia cac
etfs trong tudn téi (HSG, SBT, PGD...), NPT quan tim cé thé giai ngan
trong cac phién thj rwong giam diém.
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Toéng quan thi
trudng tuan

HNX G tri
HNX-Index 6039 &
KLGD (trigu ck) 13095 4
GTGD (tj dong)

Thay doi

212
-118.05

+%
-4.31%
-45.76%

125248 & 103206 -45.18%

Thi trwong phién

cudi tuan

Giatri  Thaydoi +%
HNX-Index 60.39 4t 007  0.12%
KLGD (triéu ck) 25434 121 4.99%
GTGD (ty dong) 205728 1121 517%
Téng cung (triéu ck) 42114 046  111%
Tong cu (trigu ck) 43294 502 13.12%
Giao dich NN
KL mua (trigu ck) 081§ 030  58.09%
KL ban (triéu ck) 0.60 015  32.01%
Gia trj mua (ty dong) 10.26 4t 349  51.54%
Gia trj ban (ty dong) 7424 163 28.09%

3 HNXINDEX (Daiy) X | Jb
HNXINDEX - Daily 977/2012 Open 6033, Hi 6071, Lo 53.95, Close 60.33 (0.1%) Vol 24,685 900 EMA(Close, 30) = 65.30, VAT (Close. 7) = 1,19, =7476, =5

747586

58,0467

November T2012 TFebruary TMarch Tapril Thay Tiun Tul Thugust TSeptember
HNXINDEX - Volume() = 24,695,900.00, MA{Velume(),15) = 33,773,272.00, MA1(Volume(),25) = 32,184,304.00

T
HNXINDEX - MFI{14)

=2292

HNXINDEX - WACD(12,26) =-2 50, Signal(12,269)=-2.23

) eI TUT11| TP, s 9 g

Do thi HNX-Index

Nhén dinh san HNX

Khéng c6 su tac dong caa nhom cb phiéu vén hoa 16n nhu trén HSX, chi s6 san
Ha Noi to ra “dudi sic” hon ca vé& xu thé ngan han Ian thanh khoan trén thi
truong. Viéc dao chiéu giam khi cham téi EMA ngén han (7 ngay) cho thay
HNX-Index xac 1ap mot xu thé giam ngén han, huéng téi hd trg ngan han tai
58,79 diém. Phién cudi tuan mac du chi sé da chiing lai, nhung chua thay doi
dugc xu hudng nay.

Xu thé giam ngin han nay c6 stc giam gia khéng qua manh, va chi la mot trang
thai giam rat ngan han c6 thé som két thic trong mot vai phién téi khi HNX-
Index tién téi gan day kénh dao dong, tring véi hd tro tai 58,79 diém. Tai d6 co
thé thi truong c¢6 su phuc hdi tro lai trong khung 58,79 — 63,35 diém ddi voi
HNX-Index.

Kha nang giam pha v& 58,79 diém c6 Xac suat xay ra tuong ddi nhé néu khong
Xuat hién nhitng thong tin tac dong tiéu cyc téi tm ly thi truong. Tuy nhién
néu xay ra kich ban nay thi chi s6 s& tiép tuc giam tro lai ving ddy cii thdp nhat
trong 1 nam (55 diém).

Khuyén nghi chung

Twong tw véi HSX, NPT nén cé sw than treng trong béi canh xu thé HNX-
Index khong rd rang va trang thai thiéu hut dong tién vén tiép dién. NPT cé
thé tham gia mgt phan nhé tién mdt vao thi truwong néu nhw HNX-Index vé
vling hé trg' 58,79 diém, tuy nhién ty I¢ nay khong nén quéa 30% danh muc.
Néu thanh khodn khdp Iénh trén HNX-Index vdn quanh mirc dudi 40 trigu
don vi/phién, NPT vdn nén wu tién ty | tién mdt cao trong danh muc .
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHi MINH PHIEN CUOI TUAN
Thi trudong mé cira tang nhe trong phién cudi tuan, tuy nhién giao dich nhin

cung cav chung van rét than trong. Sau 15 phit mé cira, BVH, HAG, VCB, GAS, DPM,
oo PVF, VNM... déu ting nhe. V4i gin 50 ma ting gia trong dot thir nhat, va 33
ma giam, VN-Index ting 1.84 diém, twong ung 0.47% lén 395.25 diém. Thanh
fe khoan & mic trung binh, véi 1.37 triéu don vi, tri gia gan 15 ty déng.

A Phién giao dich budi sang, ap luc ban van kha manh so véi bén mua va cé thoi

TB Iénh mua/ban diém thi truong giam tro lai. Tuy nhién, két phién sang, du chi c6 GAS, VNM,
= DPM, PVF, OGC, PVD... ciing gitip dugc cho VN-Index ting nhe 0.92 diém,
o tuong g 0.23% 1én 394.33 diém di toan san c6 96 ma giam va 79 ma tang gid.
EE Thanh khoan ciing chi von ven 22.74 triéu don vi, twong duong 339.49 ty dong,
o sssssssszsssssssszsss  trong do SSI1a ma duy nhat c6 giao dich hon 1 triéu don vi.

Giao dich NDTNN Két thac phién, sitc mua manh trén cac ma c6 phiéu von hda Ion lai gidp chi s6
s vuot ting manh tré lai. VN-Index dong ctra & mac 397,51 diém, tang hon 4 diém
(twong duwong vaGi 1,07%). Thanh khoan san HSX dat 33,467 triéu don vi, twong
Ging gia tri giao dich 510 ty dong.

-300.00

-400.00
-500.00

Cung cau Thi trudng mo ctra tich cuc nhd vao dién bién ting nhe trén cac ma co phiéu
thuéc nhom HNX30. San Ha Noi ciing khoi sic dang ké trong vong 30 phut dau
- khi nhitng try cot gdom VND, KLS, PVX, SCR, ACB... l1an luot nhich nhe trén
1% mdi ma. Giao dich vurgt muc 4.44 trigu don vi, tuy nhién sé co phiéu ting
o gia con khiém tbn, véi hon 50 ma.
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5y W Cung = Chénh léch

Khéc vai san VN-Index, chi sé HNX-Index giam nhe sudt budi sang. Cudi budi,

TB Ignh mua/ban chi s6 nay dirng & 60.08 diém, tirc ha 0.4% (0.24 diém) so véi tham chiéu. Tong

s 9747 khéi lwong giao dich hét budi sang chi von ven 15.35 triéu c6 phiéu, gia tri
o 123.64 ty d6ng. Toan san HNX c¢6 50 mi ting gia. Cac ma dan dit thi truong
nhu OCH, SCR, VCG, tang 100 dong, PVS ting 200 dong 1én 15,100 dong/cp.
S0 vvasiatasessesess  Nhidu bluechips khic diing yén ¢ moc tham chiéu nhu VND, KLS, SHS, PVX,
ST It SHB. O chiéu nguoc lai ¢6 107 ma giam gid, trong d6 ACB mat 200 ddng xubng
Giao dich NDPTNN 19,300 dong/cp.
- Cuéi phién, nhidu cé phiéu thuse HNX 30 ting nhe tré lai gitip cho HNX-Index
e dong cira trong sac xanh. Chi sé san Ha Nai chi ting nhe 18n muc 60,39 diém,
turong ung tang 0,11%. Thanh khoan HNX dat 24,695 tri¢u don vi, tvong duong
" sszzrzszzzzzzzzzzzazz VG 196,9 ty dong.

NNNNNNNNNNNNNNNNNNNNN

m—Tign Mua s Tién Ban = Chénh lich
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 cb phiéu niém yét trén HOSE va HNX c6 5 ¢ phiéu ding gia, 16 ma giam gia va 7 ma cb
phiéu ting gia. Tinh chung ca tuan, cac c6 phiéu thusc nhém nay giam binh quan 1,85%. Tong khéi lwong giao
dich dat hon 34,856 triéu don vi. Giao dich nhiéu nhat 1a PVX véi hon 10,298 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 36/2012:

Tén cong ty Gadong  KLGD  ro Giam pir = Neigiao
clra cp) trailing*  dich
(%9
1 PCG CTCP PAu tw va Phat trién Gas D6 thi 5.3 2,500 4r 6.00 | 046 @ 1432 | HNX
2 | PCT! CTCP Van tai Dau khi Clru Long 3.0 53,500 {= 0.00 029 | 27.27 | HNX
3 PFL: Cong ty cé phan Dau khi Bong Do 31] 1,385900 4}-1143 | 029 2727 | HNX
4 PGS! CTCP Kinh doanh Khi héa 1dng Mién Nam | 174 15023004 -1.14 | 018 | 0.30 HNX
5 PPS! CTCP Dich wi K§ thuat Dién Iwc DAu khi Viét Nam 74 148,300 4} -1.33 | 143 | 1.16 HNX
6 PPE! CTCP Tuw vén Dién lyc Dau khi Viét Nam 5.0 - = 000 | 069 | 468 HNX
7  PSI: CTCP Chirng Khoan Dau khi 44| 435500 4} -222 | 044 . NA HNX
8 'PVC! Tdng Cdng ty Dung dich khoan va Hoa pham Dau khi-CTCP | 13.2 300,078 4 -222 | 079 | 1.97 HNX
9 PVE Téng Cong ty Tw vin Thiét ké Dau khi-CTCP 9.7 62,375 4 1.04 1.70 | 443 HNX
10 PVG CTCP Kinh doanh khi héa Iéng Mién Bac | 100, 14334004 -1.96 | 064 | 7.19 HNX
11 | PVI| Cong ty C6 phan PVI 15.9 56,968 4+ 258 | 0.68 | 8.03 HNX
12 :\PVR{  CTCP Kinh doanh Dich w cao cép Dau khi Viét Nam 4.0 2,300 4 -476 | 038  1.88 HNX
13 PVS! Téng CTCP Dich wi K thuat Dau khi Viét Nam . 152| 3470772 4 -065 | 128 | 4.06 HNX
14 i PVX Téng CTCP Xay I&p DAu khi Viét Nam 6.2 10,298,922 [} -6.06 | 0.27 | 233 HNX
15 :GAS Téng cong ty Khi Viét Nam - CTCP 409| 2,643,130 4 025 | 330 1311 @ HSX
16 :DPM Tbng cong ty Phan bon va Héa chét Dau khi-CTCP 40.3| 3,887,520 4 0.75 330 | 1311 | HSX
17 \CNG Cong ty cb phan CNG Viét Nam 25.8 149320 4} 264 | 241 | 651 HSX
18 iGSP CTCP Van tai San pham khi quéc té 6.0 92,910 = 0.00 241 | 651 HSX
19 | PET Tbng CTCP Dich w Téng hop Dau khi 11.4 532,990 {= 0.00 118 | 3.14 HSX
20 \PGD CTCP Phan phéi khi thdp ap Dau khi Viét Nam 384 1568820 4 9.09 052 | 438 HSX
21 PTL CTCP Dau tw Ha tAng va D6 thj Dau khi 33 465,760 4+ -8.33 | 065 | 2.81 HSX
22 {PVD Tdng CTCP khoan va dich w khoan D&u khi 34.0 810,890 H} -3.41 188 | 542 HSX
23 {PVF Tbng Cong ty Tai Chinh Cb phan Dau khi Viét Nam 98| 26456704 -6.67 | 032 | 256 HSX
24 {PVT Tng CTCP van tai DAu khi 45| 2,140,550 = 0.00 115 | 6.68 HSX
25 i PX CTCP Xay dwng cong nghiép & dan dung dau khi 4.8 203,970 W} -11.11 | 0.86 | 1241 HSX
26 {PXM CTCP Xay lap D4u khi Mién Trung 36 177,030 4 -7.69 | 0.46 | 4091 | HSX
27 | PXS CTCP Két cAu Kim loai va Lp may Dau khi 95 395,530 4p 2.15 046 | 3.20 HSX
28 | PXT CTCP Xay lap Buwdng éng Bé chira Dau khi 48 89,240 HF -204 | 033 1.88 HSX
29 i NT2 CTCP bién lwc Dau khi Nhon Trach 2 - - N/A 0.72 | 2.85 | UPCOM
30 POV CTCP Xing dau DAu khi Viing Ang - -1 NIA 044 316 | UPCOM
31 EPSP CTCP Cang dich wi D&u khi Dinh Vi - - N/A 039 | 461 : UPCOM
32 \PSB CTCP Dau tw Dau khi Sao Mai -Bén Dinh - - N/A 0.72 | 000 | UPCOM
33 PTT CTCP Van tai Dau khi Déong Dwong - - N/A 0.46 | 13.58 | UPCOM

Nguon: HSX, HNX

WWW.psi.vn | research@psi.vn
B4o c4o ciia PSI c6 thé tim thiy trén website ciaa chang toi 5




PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX

5 ¢6 phiéu giao dich nhiéu nhét

Ma Tham chiéu

Pong ctra

+%

Gia tri giao dich
(1 triéu VND)

SSI
DPM
STB
PGD
GAS

18,100
39,600
20,000
37,000
39,000

18,200
40,300
20,000
38,400
40,900

0.55
1.77
0.00
3.78
4.87

5 ¢6 phiéu tang nhiéu nhat

31,411,640
28,322,945
62,244,186
19,628,198
14,342,176

HNX

5 ¢ phiéu giao dich nhiéu nhéat

M& Tham chiéu Déng cira

VND
KLS
PVX
ACB
SCR

9,500 9,700
8,600 8,600
6,100 6,200
19,500 19,300
7,100 7,300

+%

211
0.00
1.64
-1.03
2.82

Gia tri giao dich
(1 triéu VND)
44,795
16,530
14,159
13,900
12,695

5 ¢6 phiéu tang nhiéu nhat

Tham chiéu  DPéng cira Tham chiéu  Déng cira Tang
VES 1,600 1,700 100 6.25 VC2 10,000 10,700 700 7.00
VNS 24,600 25,800 1,200 4.88 BSC 7,400 7,900 500 6.76
GAS 39,000 40,900 1,900 4.87 SDE 8,900 9,500 600 6.74
ST8 10,300 10,800 500 4.85 SEL 6,000 6,400 400 6.67
DXG 8,500 8,900 400 471 IDV 16,800 17,900 1,100 6.55
5 ¢ phiéu giam nhiéu nhét 5 ¢6 phiéu giam nhiéu nhét
M&  Tham chiéu Déng ctra Giam + % Ma  Tham chiéu  Déngcira Giam +%
MDG 4,000 3,800 -200 -5.00 PVR 4,300 4,000 -300 -6.98
PNC 4,000 3,800 -200 -5.00 NGC 11,500 10,700 -800 -6.96
STG 16,000 15,200 -800 -5.00 TAG 28,800 26,800 -2,000 -6.94
KAC 12,100 11,500 -600 -4.96 HTC 14,700 13,700 -1,000 -6.80
QCG 8,200 7,800 -400 -4.88 INN 11,900 11,100 -800 -6.72
5 CP dwo'c NDT nwéc ngoai mua/ban nhiéu nhéat 5 CP dwo'c NDT nwéc ngoai mua/ban nhiéu nhat
GT mua MA GT mua MA GT ban
(trieu VND) (trieu VND) (triéu VND) (triéu VND)
MSN 19,819 MSN 21,548 PVS 6,490 AAA 1,841
SBT 11,113 DPM 6,450 DBC 629 PVG 1,051
GAS 11,090 SBT 6,413 VCG 556 VNR 871
DPM 9,588 PNJ 5,489 PVX 394 SDT 826
PGD 7,144 VIC 5121 LAS 330 PVS 451
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Bao cao nay duogc thuc hién boi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cuia cac thong tin duoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
véi muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr
chung khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

B4&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Ching khoan Dau khi déu dugc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM

PSI
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