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BAO CAO PHAN TiCH GIAO DICH

Tudn 35 (29/08/2016 - 01/09/2016)

Thi Trwong Chieng Khoan Tuan Qua

VN-Index tang 5,47 diém (+0,81%) Ién 667,75 diém con HNX-Index ting 0.83 diém (+0,98%)
con 83,93 diém. Thanh khoan dat 514,89 triéu cb phiéu (-13,13%) dwoc chuyén nhwong trén
HOSE va 155,68 triéu cd phiéu (-13.22%) dwoc chuyén nhwong trén HNX

Tudn giao dich vira qua dién ra twong ddi gidng co v&i nhitng nhip ting, gidm cuda chi sb
Vnindex trong viing 653 — 658 diém. Thi trwdng nhin chung van ghi nhan sy phan héa kha
manh va thanh khoan van chwa cé sy cai thién dang k& khi dong tién chi tap trung vao mot sé
nhém cb phiéu nhét dinh tao lwc ddy cho thj trwéng. Tuy vay, trong phién giao dich cudi tudn
Da tang manh xuét hién ddng loat & nhidu cb phiéu nhw VCB, GAS, MSN, BVH, VIC, HPG,
VNM, ...gitp VN-Index bat tdng manh mé va vwot mbc 665 didm. Giao dich & nhém cé phiéu
Mid Cap va Pennny ciing tr& nén s6i dong hon véi sw ddng thuan tré lai cta nhiéu cd phiéu
trong nhom.

Mé&c du khéi ngoai van c6 tuan thir 3 ban rong lién tiép nhwng gia tri ban rong da giam di dang
ké. Cu thé ho ban rong 524 ty dong trén cé hai san. Top 5 c¢6 phiéu bi khoi ngoai ban rong
nhiéu nhéat bao gdm VIC (149,79 ty ddng), VNM (130 18 ty ddng), PVD (107,67 ty déng), MSN
(92,2 ty ddng), HBC (53,67 ty ddng). Trong khi chiéu nguoc lai khéi ngoai mua vao NKG (38,88
ty dong), HPG (24,42 ty ddng), KBC (21,25 ty ddng), PVS (20,7 ty déng), PVT (17,83 ty déng),
C32 (12,59 ty déng).

Dién Bién Thi Trwéng Tai Chinh Thé Giéi

Tai cudc hop ngan hang trung wong cac nwéc tai Jackson Hole, Wyoming ngay 26/8, cha tich
FED Janet Yellen da phat biéu: Véi thi trwong lao dong tiép tuc dwoc cai thién va vién canh
tich cwc vé kinh t& va lam phat, toi tin rang kha nang nang lai suét da dwoc cing cb trong
nhi*ng thang gan day. Cha tich Fed ciing cho biét nén kinh t& My “dang tién sat" cac muc tiéu
thi trwéng lao déng toan dung va gia ca 6n dinh ma Fed dé ra. Tuy vay, quyét dinh cudi cung
clia FED sé van can theo ddi sat dién bién céc sb liéu kinh té trong thoi gian t¢i. Sau phat biéu
trén kha nang nang lai suat ctia FED trong thang 9 da téng 1&én 36% tlr mrc 21% trwdc d6

Chng khoan My gidm nhe trong phién giao dich cudi tuan khi gi¢i dau tw lo 1ang véi thoi diém
nang l&i suat sau binh luan cla cac quan chirc Fed. Chét phién 26/8, chi s Dow Jones gidm
53,01 diém, twong ng 0,29%, xudng 18.395,4 diém, chi s6 S&P 500 méat 3,43 diém xubng
2.169,04 didm trong khi chi s6 Nasdaq Composite téng 6,71 diém, twong dwong 0,13%, Ién
5.218,92 diém. M&c du vay, thi xu thé tdng diém cuta cac chi sé chirng khoan My van dwoc duy
tri tich cuc, thé hién théng qua thuc t& cac chi sb hién nay van dang dirng & viing cao nhét ti
trwdc téi nay. Gia vang lao déc 2 phién lién tiép xudng mirc thap nhét trong 1 thang vao ngay
the N&m sau khi mét thanh vién Cuc D triy Lién bang My (Fed) 1&n tiéng Gng ho viéc nang lai
suat.

Nhan Pinh Tuan Té&i

V& maét k¥ thuat, VN-Index d& hinh thanh nén than nén xanh dai va vwot qua nguéng 665
diém, cac chi bao c6 sw cai thién véi RSI vwot cao hon nguéng 50 qua dé6 mé ra kha
nang chi sé cé thé vwot khaéi viing tich Iy 653- 668 diém trong 2 tudn qua dé tiép tuc ting
ngén han lén viing dinh cii tai 680 — 681 diém. B&n canh d6 hoat ddng ban rong cua khéi
ngoai dwoc cho la do hoat ddng co cdu giam ty trong clia 2 quy ETF dé& bd sung thém
VNM va dang c6 tin hiéu giam dan trong tudn vira qua sé& khién cho ap lwc lén cac
Bluechip giam boét

Khuyén Nghi Dau Tw

Nha d4u duy tri danh muc hién tai nhdm tan dung da ting didm xem xét tiép tuc giai ngan
tai nhirng mé cé phiéu cé nén tang co ban tt va c6 két qua kinh doanh dwoc dy béo tich
cwc trong 6 thang cudi nam.

Céac C6 Phiéu Theo D&i Trong Tuan

C6 phiéu vat liéu xay dwng: CVT, VIT

C6 phiéu khoang san: C32

C6 phiéu thép: HPG, HSG

C6 phiéu dau khi: GAS, PVS, PVD, PVT, PXS
C6 phiéu van tai: VNS

Cb phiéu xay dwng: HBC

Cb phiéu san xuét thwc phadm : VNM, KDC

Cb phiéu bao hiém: PVI
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Dién bién Gia Dau Thé Gioi

Brent Crude Oil - Cont Corract (ECD) IGE
SBRENT Brem Cruds Ol - Contirwous Coriract (E0D) $WTIC Light Crude Oil - Continuous Cor(Jact (E0D) CME

26-Aug-2016 Open 42 66 High 50.76 Low 43.12 Close 49.71 Velume 209.1K Chg +0.03 (+0.06%) & g

) $BRENT (Daily) 49,71 53 26-Aug-2016 Open 47.37 High 43.95 Low 46.94 Close 47 64 Volume 553 2K Chg +0.31 (+0.65%) &
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Théng tin vé thi trwng dau tho

DAu thé tang gia nhe tré lai trong phién giao dich cudi tudn, da ting trong tudn qua bi suy giam sau khi bd trwéng nang lwong A
rap Saudi bay té quan diém vé su can thiét ciia OPEC d& 6n dinh thj trwdng nang lwong

Reuters bao céo cudi ngay thir ndm rang B6 trwdng Nang lwong A rap Saudi Khalid al-Falih néi véi haing tin trong mét cudc phéng
véan rang 6ng khong tin b4t ky "sw can thiép dang k&" trong thi trwdng dau la can thiét. Trong thang t¢i mot cude hop khoéng chinh
thirc clia TS chire cac nwéc xuit khdu dau mé sé dién ra tai Algeria, trong d6 cac nha san xuat diu I&n trén thé gidi sé thao luan
vé& viéc déng bang san luvong

Nha d4u tw cling nang kha nang téng suét tai cudc hop tiép theo clia Fed trong thang 9 truéc v kién tlr hai quan chive c&p cao clia
Fed. Viéc tang lai suat sé lam tang gia dong do la, qua dé sé lam cho gia dau tr&é nén dat dé hon

Trén san giao dich New York, diu thd WTI giao thang 10 déng ctra tai 47,64 USD moét thung, tdng 31 cent, twong dwong 0,65%,
trong ngay. M&c du vay, gia ddu WTI van gidm 88 cent, twong dwong 1,81% trong tuan qua, két thic chudi ba tun tang gia lién
tiép

Trén san giao dich ICE tai London, dau Brent giao thang 10 ting trén 25 cent, twong dwong 0,5% déng clra tai 49,92 USD mét
thung vao than cta thwong mai. Tuan qua gia dau Brent da giam 96 cent twong &ng 1,88%.

Ngoai ra, cAc nha dau tw trén thi trwéng tiép tuc tap trung vao hoat dong khoan dau tai My. Theo nha cung cép dich vu ddu mé
Baker Hughes, sé lwgng gian khoan dau & My tuan trwdc da khong thay ddi va gitr nguyén & mulrc 406 sau tdm tudn tang lién tiép
trwde do.

Dw bao gia dau

T6 chirc Dw Béo
Thomson Ngay 29/04/2016, Reuters da cong bo du bao gia dau 2016-2020 dwoc tap hop tir 29 t6 chirc tai
Reuters chinh, ngan hang va dw b4o trén thé gi¢i Theo dd, gia dau Brent trung binh nam 2016, 2017 dwoc

diéu chinh ting Ién murc 42,3 va 56,4 USD/thuing. Pay la mirc diéu chinh tang 1an th 2 lién tiép trong
2 thang qua
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Dién bién giao dich PVN10

Ma Gia Tang/ KLGD GTGD NDTNN mua NDTNN ban Do Thi
giam (cp) (ty déng)

GAS 63.500 +1.500 151.110 9,507 45.100 44.390
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Phan tich ky thuat

< VN —Index

VN-Index: Chi sb dao déng tich
IGy trong vung 653 — 658 diém

Ngan han: VN-Index hinh thanh
nén mét than nén xanh dai cho
thay lyc cau tagn manh

Dy bao: VN-Index cé thé burt
pha qua vung tich Ity hién tai
dé tién Ién khang cy cao hon
tai 680 diém

Jul Aug Sep od Nov
VNINDEX - Volume = 108,776,936.00

VNINDEX - MACD(12,26) = 4 48, Signal(12,26,9)=3.38

VNINDEX - Daily 26/08/2016 Open 662.9, Hi 668.84, Lo 662.9, Close 667.75 (1.4%) Vol 109,776,936

Dec 2016

=655.73, Mid MA(Close,45) = 651.50, Long MA(Close

667.75

800

Feb  Har Apr Way Jun Jul Aug

Dai han Trung Han Ngan han

bi Ngang Tang Tang

Khang cw 1 Khang cw 2 Hé tror 1 Hé tror 2
670 700 645 610

<  HNX-=Index

HNX-IndeX tiCh |C|y trong Vung HNX - Daily 26/03/2016 Open 83.325, Hi 83.996, Lo 83.303, Close 83.932 (0.7%) Vol 38,190,168 = 8298, Mid MA(Close 45) = 84 18, | =82.86, ®©
83 — 84 diém
85
Ngdn han: Phién giao dich e
cudi tuan HNX-Index hinh 0
thanh than nén xanh dai cho
thay lwc cau tang manh 75
DU’ béo : HNX-lndeX CO thé HNX—mhj:‘a:aB.ﬂ[l.::Bgﬂ[l Sep Oct Nov Dec 2016 Feb Mar Apr May Jun Jul Aug -
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70
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30
Dai han Trung Han Ngan han
Giam Giam Tang
Khang cw 1 Khang cw 2 Hé tror 1 Hoé tror 2
84 88 81 76
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Thong Tin Kinh Té va Thi Trwéng Chirng Khoan Thé Giéi Trong Tuén

Down Jones S&P 500
$INDU Dow Jones Industrial Average INDX $SPX S2P 500 Large Cap Index INDX,
26-Aug-2016 Open 18457 .92 High 1257200 Low 1833534 Close 18295 40 Volume 276.2M Chg -53.01 (-0.20%) v 18700 26-Aug-2016 Open 2175.10 High 2137 94 Low 2160.39 Close 2162.04 Volume 198 Chg -3.43 (-0.16%) =
% $INDU (Daily) 18395.40 18600 Wl $5P% (Daily) 2169,04 1
—MA(E0) 18270 64 i) = MAED) 214,37 + ' 2180
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% Dow Jones va S&P trwot doc 2 tuan lién

D

Ching khoan My gidm nhe trong phién giao dich day bién dong ngay thir Sau khi nha dau tu xem xét thoi diém nang 1 suét sau
nhan dinh cla cac quan chirc Cuc Dy tri¥ Lién bang My (Fed), Reuters dwa tin. S&P 500 ting diém sau khi Cha tich Fed Janet
Yellen cho biét kha nang nang |ai suét d& ting cao nhuwng lai khong cho biét thi diém nang 14i suét. Trong bai phat biéu tai Jackson
Hole, Wyoming, ba Yellen cho hay nén kinh t& My sap dat dworc cac muc tiéu d ra, cu thé 1a t6i da hoéa viéc lam va én dinh gia ca,
ddng thoi cho biét Fed sé nang 1ai sudt mot cach tir tlr. K&t thic phién giao dich ngay thir Sau, chi sé Dow Jones ha 53.01 diém
(twong &ng 0.29%) xubng 18,395.4 diém, chi s S&P 500 méat 3.43 diém (twong (ng 0.16%) con 2,169.04 diém trong khi chi sé
Nasdaq Composite lai tdng 6.71 diém (twong (rng 0.13%) lén 5,218.92 diém. Trong tudn qua, Dow Jones ha 0.9%, S&P 500 Iui
0.7% va Nasdag Composite gidam 0.4%.

% Vang c6 tuan rét gia manh nhét tie gitva thang 7/2016

Céc hop dbng vang twong lai tding nhe vao ngay thir Sau khi cac chuyén vién giao dich ddi theo déng thai clia ddng USD sau khi 2
quan chirc Fed chi ra khd n&ng nang lai suat vao thang 9/2016. Két thic phién giao dich ngay thir Sau, hgp ddng vang giao thang
12 tién 1.30 USD (twong &ng 0.1%) 1&n 1,325.90 USD. Tinh chung ca tuan qua, hgp déng nay da gidm 1.5%, mirc sut giam manh
nhét k& tlr ngay 15/07/2016, di¥ liéu cta FactSet cho thdy. Theo CNBC, ciing trong ngay th&r Sau, hop ddng vang giao ngay ha
0.7% xuéng 1,320.22 USD/oz.

% Chutich Fed Janet Yellen dw bao My sap tang lai suat ngan han

Trong bai dién van tai bang Wyoming, ba Yellen nhdn manh: "Trwéc mét hiéu suét vivng chac cua thi trwdng lao déng cling vién
canh vé& hoat dong kinh té va lam phét, theo tdi khd nang Fed tang lai suat cang ré nét trong nhirng thang gan day." Ba Yellen
khéng cho biét khi nao I4i suét cé thé tang, tuy nhién nhan xét cta ba cho thay didu nay co thé xay ra vao cubi thang Chin t&i khi
cac quan chirc ngan hang trung wong nhém hop. M6t thdi diém kha di khac 1a sau cudc hop cla Fed trong thang 12 t&i. Nhiéu nha
phan tich cho rdng Fed sé& khdng tang 1ai suét vao thang 11t&i vi thdi didm nay qué gan véi cude bau ct tdng thédng My. Lai suét
cta Fed van & murc thap ky luc k& t& cubi nam 2008 nham kich thich cac hoat déng kinh doanh va chi tiéu. LAn cudi cing co quan
nay tang |ai suat la cach day 9 thang.

% Trung Quéc lén ké hoach cai cach trong linh v tai chinh

Theo ké hoach nay, chinh quyén trung wong can téng chi tiéu cdng con cac dia phwong sé dwoc giao trach nhiém quan ly thém mot
sé Iinh vie dich vy cong nhdm dap (ng t6t hon nhu cau cla dia phwong. Trung Quéc cling sé& phan dinh 16 rang trach nhiém chi
tiéu gitra cac co quan trung wong va chinh quyén dia phwong, bén canh dé ciing sé cét gidam cac cong viéc hién dang chdng chéo
githa cac don vi nay. Tl trwdc t&i nay, Trung Quéc ludn tim céch tap trung "quyén lwc” tai chinh nham thuc hién hiéu qua nhat hoat
dong thu-chi ngan sach, nhét 1a khi chinh quyén dia phwong tai nuwéc nay dang phai ddi mat véi ganh no ngay mét nang thém,
trong khi ngudn thu ti thué gidm. Theo dy b4do mai nhat cia Quy Tién t& Quéc té (IMF), ting trwdng GDP clia Trung Qudc trong
nam nay sé& cham lai & mirc 6,6% do nhu ciu bén ngoai kém va hoat déng dau tw tw nhan gidm xudng. Trong trung han, mdc nay
duwoc dy bao sé tiép tuc gidam xudng 6,2% vao ndm 2017 va & mlrc 6% trong cac ndm 2018 va 2019, trwde khi trwvot xudng 5% ndm
2020. Tri&én vong trong trung han d& bi “pht m&” béi tinh trang phan bd sai ngudn lwc, no doanh nghiép ngay moét ting va & mic
cao, cdng suét dw thira va Iinh v tai chinh tri tré./.

% PBoC tiép tuc "bom" tién vao thj trwéng lién ngan hang

Cu thé, PBoC da rét thém 50 ty NDT (7,5 ty USD) vao thi trwéng tién té thong qua cac thda thuan repo (mua lai) ddo nguwoc trong
14 ngay véi i suét 2,4%, sau khi da thuc hién dong thai twong tw véi viéc bom 80 ty NDT vao ngay 25/8 va 50 ty NDT trong ngay
24/8. Pay la dong thai bom tién thong qua cac thda thuan repo ddo ngwoc 14 ngay lan dAu tién ké tir thang Hai. PBoC thwéng chi
st dung co' ché repo ddo ngwoc 14 ngay trwdc Tét Nguyén dan va Quéc khanh nhdm dap (rng nhu cu tién tdng manh clia ngudi
dan khi chuan bj cho céac ky nghi dai. Théng thwéng, ngan hang sé tiép thém tién mat vao thj trwéng tién té théng qua cac hop déng
repo ddo nguwoc 7 ngdy. CAc chuyén gia phan tich cho rdng PBoC mudn thét chat thanh khoan trén thj trwdng trong ngan han va
kiém ché don bay trén thj trwong trai phiéu, trong khi mot sé ngudi khac danh gia dong thai méi nay nham bd sung thanh khoan
trong dai han va &n dinh ngudn cung tién.
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Théng Tin Kinh Té va Thi Trwong Chieng Khoan Viét Nam Trong Tuan
% Théang 8, thi trwong hang héa duy tri én dinh

Sang ngay 26/08, Té Diéu hanh thj trwéng trong nwéc da hop phién thweng ky thang 8. Bao cao cla Té didu hanh cho thay, thi
trwéng trong nwéc thang 8 nhin chung 6n dinh. Theo d6, tdng mic ban 1é hang héa va doanh thu dich vu xa hoi thang 8 dat 292.821
ty ddng, giam 0,31% so v&i thang trwdc. Tinh chung 8 thang, tdng mc ban & hang héa va doanh thu dich vu dat 2.307.725 ty dng.
Néu loai trir yéu t6 ting gia, tbng mirc ban |é hang héa va doanh thu dich vu 8 thang chi ting 7,2%. Ciing theo béo céo cla Té Diéu
hanh thi trwdng trong nwéc, wéc kim ngach xuét khau (XK) hang héa thang 8 dat 15,2 ty USD, tang 2% so véi thang trudc, dwa kim
ngach hang hoa XK 8 thang dau nadm dat 112,2 ty USD, ting 5,5% so v&i cung ky nam.

% CPI ca nwéc thang 8 tang 0.1%, nhém thuéc va dich vu y té tang manh

Theo Van phong théng ké FDI Intelligence, thudc t& bao tai chinh hang dau thé gi¢i - Financial Times (M), 1an th( hai lién tiép, Viét
Nam ding dau danh séach 14 québc gia thu hut dau tw truc tiép nwdc ngoai, tiép theo la Hungary va Romania. Cac dbi thi cla Viét
Nam tai Déng Nam A ciing ndm trong danh sach nay la Malaysia va Thai Lan véi vi tri thdp hon. Cu thé, FDI Intelligence cham Viét
Nam dat 6,45 diém, vi tri tiép theo la Hungary vé&i 4,32 diém va Romania v&i 3,48 diém. Cac dbi tha cda Viét Nam tai Déng Nam A 1a
Malaysia dat 2,86 diém va Thai Lan 2,43 diém.

% Viét Nam dirng dau danh sach quéc gia thu hat vén FDI

Ma&i day, Téng cuc thdng ké da co ly gidi v& chénh léch sb liéu xuét khdu cda Viét Nam ndm 2014 thp hon 5ty USD so vdi s6 liéu
nhap khéu ctia Trung Québc. Cu thé, so sanh sé liéu 2 nwéc theo danh muc hd so cho thay, chénh léch thé hién cha yeu & nhém hang
héa thudc chwong 85 “May mac, thiét bi dién va cac bd phan clia ching” véi 5.5 ty USD trong dé tap trung Ién nhét vao nhém hang
dién t&, dién thoai la nhém hang Viét Nam gia cong, l8p rap 1a chi yéu. Nguyén nhan & do hang Viét Nam sau khi san xuat duwoc
chuy&n dén mét nwéc thir 3 va Trung Quéc nhap khau cac hang héa nay tlr nwéc thir ba véi xudt xir Viét Nam. V&i nhém hang
khoang san (chwong 25, 26 va 27), chénh léch tbng sé khdng nhiéu nhwng riéng chwong 26 (Quang, xi va tro) chénh léch khoang
gan 400 triéu USD. heo tdng cuc théng k&, nguyén nhan dan dén chénh léch sé liéu nhap khau cta Viét Nam va xuét khau cda Trung
Quéc 1a do sy khac biét phwong phap thdng ké nwéc dbi tac.

0,
0

% Kim ngach xuét khdu néng lam thay san dat hon 20 ty USD trong 8 thang

Theo théng tin tr B& Néng nghiép va Phat trién Néng thon, kim ngach xuét khdu néng 1am thuy san thang Tam cla c& nwéc wéc dat
2,76 ty USD, dwa téng gia tri xuat khau 8 thang qua dat 20,6 ty USD, t&ng 5,6% so vé&i cling ky ndm 2015. Trong sb d6, so véi cing
ky ndm 2015 gia tri xuat khau cac mét hang néng san chinh wéc dat 9,9 ty USD, tang 5,7%; gia tri xuat khau thuy san wéc dat 4,3 ty
USD, téng 4,1%; riéng gia tri xuat khau cac mat hang Iam san chinh wéc dat 4,54 ty USD, gidm 0,5%.

% Chinh pha Viét Nam da hoan tat hd so phé chuan hiép dinh TPP

Chiéu 25/8, tai Tru s& Chinh pha, Tha twéng Nguy&n Xuan Phic tiép doan doanh nghiép cAp cao Héi ddng Kinh doanh Hoa Ky-
ASEAN (US-ABC) do 6ng A.Feldman, Chu tich kiém Giam déc didu hanh US-ABC dan dau. Phat biéu tai budi tiép, Tha twéng
Nguyé&n Xuan Phic nhan manh, Viét Nam va Hoa Ky da dat duwoc nhiéu buwdc tién vwot bac trong quan hé hop tac hai nwéc trong 10
ndm qua, nhat 14 dau tw va thwong mai song phwong dang phat trién manh mé. Viét Nam danh gia cao cac hoat déng hd tro, hop
tac ctia cdng ddéng doanh nghiép Hoa Ky ddi véi cong ddng doanh nghiép Viét Nam, nhat la cac hoat dong hd tro, hop tac théng qua
Phong Thwong mai va Céng nghiép Viét Nam (VCCI); hoan nghénh viéc ra soat, danh gia nham dwa ra va trién khai cac hoat dong
hé trg k§ thuat hiéu qud, pht hgp nhu cdu cta cong déng doanh nghiép Viét Nam trong thich nghi va tan dung hiéu qua co hdi tiy
Hiép dinh Déi tac xuyén Thai Binh Dwong (TPP).
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TUYEN BO MIEN TRACH NHIEM

Ban quy&n nam 2016 thudc v& Cong ty CP Chirng khoan DAu khi (PSI). Nhitng théng tin st dung trong bdo céo dwoc thu thap tir nhirtng ngudn
dang tin cay va PSI khong chiu trach nhiém vé tinh chinh x&c clia cac thong tin nay. Quan diém thé hién trong béo céo nay la cta (cac) tac gia
va khong nhét thiét lién hé véi quan didm chinh thirc ctia PSI. Khdng mét théng tin cling nhw v kién ndo dwoc viét ra nhdm muc dich quang céo
hay khuyé&n nghi mua/ban bat ky chirng khoan ndo. Bo cdo nay khong dwoc phép sao chép, tai ban béi bat ky ca nhan hodc t6 chirc nao khi
chwa dwoc phép cua PSI.
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