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BAO CAO SU KIEN
Hop dong WTI giao thang 5 sut giam dwéi 0 USD/thung

Ngay th(r Hai lich st cla thi trudng dau mo thé gidi chirng ki€n bién dong gia toi té nhat tur trudc
téi nay. Pay la [an d4u tién gid dau WTI giam xudng dudi 0 USD/thling, cac nha giao dich san
sang tra 40 USD/thung chi dé€ khién ai d6 nhan dau thd tir tay ho. Gid da tdng trd lai vao th( ba
6 mirc khoang 0,5 d6 la mét thung vao ldc 8:31 sang gid Singapore.

Dién bién hgp dong WTI giao thang 5/2020
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Céc nha giao dich thdo chay khdi hgp ddng tuong lai thang 5 trudc khi hét han vao Thi ba dé
khoéng bi méc ket tir viéc nhan dau vét ly khi khong cé ndng Iuc du trif luu kho. Trong khi d6 Hap
dong WTI giao thang 6 hién dang dugdc giao dich phu hgp han véi thuc t€, 8 mirc khoang 21,50/
thung, Hop déng dau Brent & mdc khoang 25 USD/thung.

Viéc gia dau tiéu cuc nhu trén dang bao hiéu mot su that vé thi truéng dau mo trudc
boi canh anh hudng dich bénh virus Corona:

—
| —



CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC

B&o céo Sw kién: Hop déng WTI giao thang 5 sut giam dwéi 0 USD/thling

B4t chap thoa thuén OPEC + dé ct giam khoang 10% san lugng toan cau vao tuan trude. Cudc
khiing hoang thi trudng dau mo hién van tiép tuc xau di khi dai dich tiép tuc lam té liét kinh
doanh va du lich trén toan cau.

Hang hda quan trong nhat thé gidi dugc coi nhu la “vang den” dang nhanh chéng mat tat ca gia
tri khi tinh trang sut gidam manh nhu cau du thé thé& gidi dan dén dau thd du thira tir cic bon
chira, nha may loc dau t&i ca xe van chuyén, dudng éng.

Ngay ca viéc hgp dong giao thang 5 sut giam rdi vao gia am, hoat dong trén thi trudng dau tho
van cho thay anh hudng tiéu cuc. Nhidu nha may loc dau va cong ty dudng 6ng tai My nhu
Enterprise Products Partners, Plains All American Pipeline da thong bao véi cac nha san xuat vao
th(r Hai rdng ho sé chi Idy dau néu thanh toan.

Theo bdo cdo thang 4/2020 cua IEA udc tinh nhu cau dau thé trong thang 4 udc tinh sut giam
29 triéu thung/ngay, bao cao cling cho biét thém cac nha may loc dau da phan déu rgi vao tinh
trang “tank” top dan dén cong suét trung binh sut gidm con khodng 60%.

Su’ sup d6 gia dau cd thé vé lai ban do quyén luc toan cau cla cac quéc gia nhu Nga va A Rap
Saudi cling nhu hang loat cac doanh nghiép I6n khac nhu: Exxon Mobil Corp, Royal Dutch Shell
Plc,..

Ton kho thuong mai dau tho & ché pham tai My
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Gia dau bao gig hoi phuc?
Nhu céu vé dau cd thé sé rat khé khadn trong viéc sGm hdi, ddc biét 1a khi nén kinh t& dang dinh
tré & nhidu ndi trén thé gidi khi dich bénh dién bién phirc tap. Theo béo cdo tir Morgan Stanley
vao cudi tudn trudc cdng bs cac yéu td dé dam bao tai hoat dong san xuét dugc bén virng cua
cac nén kinh té€ gom:

1) Bénh vién du nang luc dén nhan va xur ly cac ca bénh.

2) Cd sd ha tang y t& cdng cdng phl rdng hd trg xét nghiém.

3) Truy tim ngudn gdc lay bénh va cd I14p,han ché cac diém ndng dich bénh.

4) Nang cao cdng nghé xét nghiém huyét thanh dé xac dinh ai d& mién dich véi virus.

Tuy nhién, ngay ca khi nén kinh t& tai khdi déng trd lai, s& can mét thdi gian d€ nhu cau phuc
hoi trd lai cling nhu tiéu thu lugng ton kho du trir trong thdi gian qua. Theo udc tinh tir Morgan
Staley, m(rc tang truéng san lugng san xuat cia Hoa Ky va toan cau cd kha nang dén quy IV
nam 2021 mdi phuc héi hoan toan.

Ghi chu.: Hop dau thé WTI la hgp dong tai chinh danh cho ddu tho duoc giao dich nhiéu nhat
trén thé gidi, duoc niém yét trén cac san giao dich hang hoa Ion nhat thé gidi bao gém Zurich,
New York dén Tokyo. Tai thoi diém két thiic hang thang khi hop dbng tuong lai gén hét han, céc
nha giao dich thuong chuyén vi thé cda cda ho thanh cdc hop dbng tiép theo, thuc té san luong
dadu vét chat cua WTI kha nho, chu yéu tap trung tai Cushing, thi trén tai Oklahoma — trung tdm
cua cdc duong éng, kho chua vdi vai tro Ia diém giao hang thuc té.
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