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TONG QUAN

» Moody’s canh b&o c6 thé ha xép hang tin nhiém cua 17 t6 chac tai chinh

toan cau va 114 to chire tai chinh chau Au. Py 1a ddu hiéu cho thay cudc

khung hoang ng cong Eurozone dang lay lan khap hé thong tai chinh toan
cau.

> Ngay 13/02, Théng déc NHNN c6 vin ban giri cact 6 chuc tin dung vé

viéc kiém soat hoat dong tin dung nam 2012 theo Chi thi 01/CT-NHNN.

Theo d6, cac TCTD phai kiém soét ty trong du ng cho vay déi voi cac

linh vuc khong khuyén khich so véi tong du no cho vay cua té chic tin

dung trong sudt ca nam 2012 téi da 1a 16%. Pang chu y, mot trong cac
linh vuc du no cho vay khong dugc khuyén khich 1a Du no cho vay dé
dau tu va kinh doanh chtng khoan, trong d6 loai trir du no cho vay dbi
v6i nguoi lao dong cua cong ty nha nude dé mua ¢ phan phét hanh lan
dau khi chuyén cong ty nha nudc ny thanh cong ty co phan.

> NHNN vira c6 cdng b théng tin vé hoat dong ngan hang trong thang 1
vira qua, theo d6 c6 mot sé noi dung dang cha ¥ la:

e L& suat huy dong va cho vay VND khong cé bién dong lén so véi
cudi nam 2011 trong do, 13i suét cho vay linh vuc phi san xuat khoang
22-26%/nam.

e L4i suat thi trudng noi té lién ngan hang twong ddi 6n dinh so vai cudi
nam 2011, hién I3 suat qua dém & mac 15-15.5%/nam, ky han 2 tuan
khoang 16.5-17%/nam, 3 tuan khoang 17-18%/nim, 1 thang khoang
18-19%/nam.

e Thi truong ngoai té, vang, va tinh hinh thanh khoan toan hé théng
ngan hang duoc cai thién, cac ngan hang thuong mai tich cuc béan
ngoai té¢ cho NHNN, ty gid giao dich cua cac ngan hang thuong mai
giam nhanh va manh so véi mac tran cho phép. Chénh léch giira gia
vang trong nude va thé gigi dang on dinh & muc 1 tridu dong/lugng.

Dién bién nhéeng phién phuc héi cuéi tudn thé hién sic mua tiém dan cia
thi trwong van con kha lon, trong dé khéi ngoai déng vai tro quan trong
khi trgng thai mua rong mgnh hign vin dang tiép tuc dwoc duy tri trén thj
trwong. VN-index chwa mét ngwing hé tro khi trang thdi dao déng quanh
400 diém hién dang dwoc duy tri, con HNX-Index chét phién cuéi tuan vén
gid vieng hé tro' 60 diém. Theo dé trong ngdn han, trang thdi dao déng ciia
chi sé hai san c6 thé tiép dién véi khung 400 — 420 diém doi véi VN-Index
va 60 — 66 diém véi HNX-Index. Thi frwong c6 thé tiép tuc phan hoda
Manh, qua dé xudt hién mét s co hgi doi véi nha ddu tw ngdn han. Mdc
dU vdy, NPT vin can co sw th@n trong khi c6 mgt sé théong tin vi mé va
dién bién khéi ngin hang dang dwoc che doi cong bé trong khodng cudi
thang hai.
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NHAN PINH THI TRUONG: SAN HO CHi MINH

Téng quan thij
treong tuan

T4 VNINDEX (Daily) X

PatternExplorer.com - Support & Resistance - VNINDEX - Daily 2/17/2012 Open 397.98, Hi 403.3, Lo 397.98, Close 403.3 (1.7%) ,Sensitivity = 10
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== » Khang cy 420 diém tiep tuc la khang cy c6 y nghia véi chi so VN-Index.
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Trong truong hop tich cuc 14 ting diém manh, VN-index ciing c6 thé gap
can tro lai vung khang cy nay.

> Sau nhing phién diéu chinh vira qua, chi s6 VN-Index van chua mat hd trg
400 diém va hién dang dao dong quanh ving ndy. KLGD cua thi truong
hién ciing duy tri & mic trung binh khi van cao hon dudng binh quan 10
phién gan nhat, phan nao thé hién stc cau thi truong con kha manh.

> Trang thai dao dong trong khoang 400 — 420 s& con tiép tuc cho téi khi chi
s6 ¢6 bién dong phéa v cac ngudng ki thuat quan trong. Su phan héa thi

truong van c6 thé mang lai co hoi giao dich trong ngan han.

Khuyén nghi chung

Chi sé ting tré lai trong phién cudi tudn 1a tin higu kha tich cwc, cho thdy
nguwéng 400 diém chwa bj pha vé. Tin higu tir thanh khodn thé hign sizc mua
(lwc cdu) tiem dn con kha lon. Trang thdi dao dgng ciia thi trwong sé con tiép
tuc véi khung dao dgng 400 — 420 diém trong ngdn han. Sy phan héa c6 khd
néng sé manh mé hon trong nhitng phién sdp téi, dong theoi co thé ciing tao
ra nhitng co' héi cho nha dau tw ngdan han. Mdc du vdy, tin higu tich cuc tir

yéu to dong tién chwa dii dé khing dinh mét séng ting mdi dang bit dau.

NHAN PINH THI TRUONG: SAN HA NOI
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A PatternExplorer.com - Support & Resistance - HNXINDEX - Daily 2/17/2012 Open 60.6, Hi 61.86, Lo 60.58, Close 61.79 (2.0%) ,Sensitivity = 10 N
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Bién ddong phién

Do thi HNX-Index

cudi tuan .
Nhan dinh san HNX

Két thac phién cubi tuan, HNX-Index van gitr viing ngudng 60 diém. Dau hiéu

a»  tich cuc xuét hién voi mot nén trang dai kém thanh khoan ting nhe tro lai.
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m > Trang thai hién tai ciaa HNX-Index 1a dao dong trong khoang 60 — 66 diém,

N H il M\ L o

cho tai khi cé sy bat pha khoi ngudng ki thuat quan trong.

B > Trong ngan han, néu chua giam khoi 60 diém thi kha ning giam manh s& it
kha niang xay ra. Tuy nhién, thanh khoan chua c6 cai thién rd nét dé cho
thiy mot song ting manh dang bat dau.

> Su phan hoa cua thi truong c6 thé s& manh hon trong tuan toi, tham chi tao

ra mot s6 co hoi cho NPT ngan han.

Khuyén nghi chung

HNX-index phuc héi manh ngay tai ngwéng 60 diém kém sw gia ting nhe vé
thanh khodn la mét tin higu tich cuc. Mdc du vdy, két thic phién cuéi tudn,
trang thai thi truwong mei chi ding lai 6 mike dao déng ngang vaéi khung 60 —
66 diém, dong thoi ddu higu ciia mgt song ting manh con chwa xudt hién.
Trong tuan téi, sw phan hoa cia san Ha Ngi ¢6 thé dién ra mgnh mé hon,
qua d6é NPT ngdn hgn véan c6 khd ning tim kiém cdc co hi. Tuy nhién NPT
can can nhdc Véi rii ro ¢ thé xdy ra khi nhiéu théng tin vi mé cé thé dwoc

cdng bé trong tuan sdp tdi.

DIEN BIEN SAN HO CHI MINH
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Giao dich NDTNN

25,089 dng

Tuy c6 dén 3 phién giam diém, nhung phién ting diém kha cudi tuan da giup
VN-Index ¢6 1 tuan ting diém nhe. Mé cira phién cudi tuan, VN-Index ting nhet
tré lai nho sy khoi sic 1.47 diém, twong ung 0,37% 1én 397.98 diém cua BVH,
MSN, va mot sé6 ma ngan hang. Sang dot khop Iénh lién tuc, hang loat bluechips
cung ting gia manh gilp chi s6 bat manh tir sau 9h00. VN-Index c6 luc ting hon
4 diém, vuot qua muc 401 diém véi sy hd tro cua BVH (+3,77%), MSN
(+1,9%), EIB, STB, VCB. Nhimng phut sau ddy, VN-Index chu yéu giing co
quanh muc 400-401 diém, khdng c6 sy bat phd manh do VIC van giam diém.
Cudi phién,cac blue-chips dong loat kich tran, trong d6 c6 BVH, HVG, 1JC,
ITA, OGC, PVE...gitp VN-Index but phd manh véi 6.79 diém, twong ung
1,71% 1én 403.3 diém. Tinh ca tuan, VN-Index ting dugc 7.8 diém so véi dau

tuan, nhung giam 1,7 diém so véi cudi tuan trudc

Toan san c6 40.8 triéu don vi chuyén nhuong, tri gia 547.71 ty dong, trong d6 11

triéu don vi giao dich thoa thuan, trong duong 162 ty dong

HNX-Index ciing c6 tuan giao dich tang diém mac di mic ting khéng manh nhu
san HSX. M¢ cira phién cudi tuan, cac c6 phiéu blue-chips nhu HBB, VND,
KLS, SHN, ACB, BVS, PVS déu ddng loat ting gia giup HNX-Index ting 0.44
diém, tuong Gmg 0.73% 1én 61.02 diém. Sang dot khép Iénh lién tuc, muc ting
cuia chi s khad manh dat trén 0.8 diém. Bién d6 cua cdc ma vdn héa 16n nhu
HBB, SHB, VND, KLS, SHN, BVS, PVX, VCG... déu mo rong. Chét dot 2,
HNX-Index ting 0.89 diém, tic khoang 1.47% 1én 61.47 diém.HNX-Index cudi
phién bit pha manh nhéat véi mic ting 1.21 diém, twong dwong 2% 1én 61.79
diém. Sb luong co phiéu ting gia ctia san nay chiém ap dao véi 205 ma, trong d6
gan hon 100 ma & mc gié tran, nhu VND, PVX, HBB, SHN, PVL, VSP, ... con
lai gom 55 ma giam va 136 ma dung yén.

Thanh khoan tai HNX c6 sy gia ting nhe so véi phién truéc dat gan 37 triéu don vi, tri

gia 303 ty dong
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Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 25 ¢ phiéu niém yét trén HOSE va HNX c¢6 9 ¢ phiéu tang gia va 13 c¢6 phiéu giam gia. C6
phiéu tang gia nhiéu nhat 1a PTL (ting 9,76%). Cac c6 phiéu giam gia nhiéu nhit 1a PPPS (giam 11,93%).Trung
binh, trong tuan céc cé phiéu thuoc nhém nay giam 0,46% Téng khéi lwong giao dich dat 47,03 triéu don vi. Giao
dich nhiéu nhét 1a PVX véi hon 20 triéu don vi ¢ phiéu.

Duéi day 1a didn bién cua cac ma co phiéu thudc tap doan PVN tuan 7/2012:

Tén cong ty Gia fléng KLGD Tang/Giam P/B* P/E No’i giao
i clra (2 cp) @) trailing*  dich
1 |PCG! CTCP DAu tw va phéat trién Gas D6 thi 447 15200 4 435 | 047 | 1588 i HNX
2 |PFLi CTCP Dau khi Béng Do 3.7 1,312,700 i+ 2.78 022 | 17.69 i HNX
3 [PGS!  CTCP Kinh doanh Khi héa Iéng Mign Nam | 19.1} 2,790,300 {4} -3.54 | 020 | 033 | HNX
4 |PPS!  CTCP Dich w Ky thuat Bién lwc Dau khi VN 96 776,100 - -11.93 | 1.03 | 37.42 i HNX
5 |PPE; CTCP Tu vén Bién Iyc Dau khi Viét Nam 50 -5 000 {076 4043 i HNX
6 |PSG! CTCP PAu tw va Xay Lap DAu khi Sai Gon 32! 35,400 = 0.00 040 | N/A | HNX
7 | PSIi CTCP Chirng Khoan Dau khi 34! 510,500 4 -556 {032 256 | HNX
8 |PVC: Téng CTCP Dung dich khoan va Hoa phdm Dau khii  135: 1,956,200 4 -0.74 {031 | 046 : HNX
9 |PVE] Téng cong ty Tw Van va Thiét ké Dau khi . 116! 466,100 4+ 0.87 064 | 493 | HNX
10 [PVG! CTCP Kinh doanh khi héa Idng Mién Bac 11.0¢ 3,181,200 H -7.56 158 | 647 | HNX
11 | PVI Téng CTCP Bao hiém Dau khi 18.2 91,900 4 -1.62 066 | 520 i HNX
12 {PVR! CTCP Kinh doanh Dich wi cao c&p Dau khi VN 6.9 21,000 4+ 615 | 080 | 2385 i HNX
13 |PVS! Téng CTCP Dich wi K§ thuat Dau khi . 134 3,643,100 {4 -1.47 {080 | 222 | HNX
14 | PVX: Téng CTCP Xay l&p Dau khi VN 8.2 20,113,000 4} -238 | 1.08 | 481 i HNX
15 DPM:  Téng cong ty Phan bén va Hoa chat Dau khi 285 2,370,730 {} -1.38 032 | 118 HNX
16 PET! Téng CTCP Dich wi Téng hop Déu khi . 120 1730480 4 -164 | 135 | 434 : HSX
17 PGD! CTCP Phan phéi khi thap ap Dau khi VN | 338! 468460/ 000 | 138 372 i HSX
18 PTL: CTCP DAu tu Ha tang va D6 thi Dau khi 45! 10612104 976 092 | 563 | HSX
19 PVD:  Téng CTCP khoan va dich w khoan Dau khi 3991 1,0043304+ 153 199 | 887 | HSX
20 PVF! Téng CTCP Tai chinh Dau khi 92! 2790190 4+ 222 036 283 i HSX
21 PVT: Téng CTCP van tai Dau khi 36 1438570 -270 | 244 i 1211 i HSX
22 PX | CTCP Xay dung cong nghiép & dan dung dau khi 487 2982704+ 667 069 932 | HSX
23 PXM! CTCP Xay |ap Dau khi Mién Trung 55! 185900 4+ 3.77 | 042 | 2604 | HSX
24 PXS|  CTCP Két cAu Kim loai va Lép may Dau khi | 81! 650260 -241 035 093 i HSX
25 PXT|  CTCP Xay I&p Dwong éng Bé chiva DAu khi 51 127,810 4t 2.00 | 042 | 533 | HSX
26 NT2| CTCP bién Iyc Dau khi Nhon Trach 2 - - NA 068 NA i HSX
27 POV CTCP Xang dau Dau khi Viing Ang - - N/A {043 NA | UPCOM
28 PSP CTCP cang dich w dau khi Binh Vi . - NA~ | NA | NA | UPCOM
29 PSB| CTCP Bau tw Sao Mai -Bén Dinh - -1 NA i NA{ NA [UPCOM
30 PTT] CTCP Van tai DAu khi Dong Duong - - NA {040 NA | UPCOM

Nguon: HSX, HNX

KINH TE VI MO
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1. L&i suit lién ngan hang

LAI SUAT BINH QUAN LIEN NGAN HANG (VND, %)

LAI SUAT BINH QUAN LIEN NGAN HANG (USD, %)
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Nguon: Thomson Reuters; PSI
2. Thi tredng vang va ngoai hi

GIA VANG TRONG NUOC VA QUOC TE

Nguon: Thomson Reuters; PSI
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Nguon: Thomson Reuters; PSI

3. Thi trweong trai phiéu

LQ1 SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Nguon: Thomson Reuters; PSI
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Nguon: Thomson Reuters; PSI

Nguon: Thomson Reuters; PSI

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN.
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HSX HNX

5 ¢ phiéu giao dich nhiéu nhat tudn
Gia tri giao dich

5 ¢6 phiéu giao dich nhiéu nhat tuin
Gia trj giao dich

M& cira Poéng clra + %

(1 trieu VND) Ma M& cilra béng clra + % A
VIC 116,000 114,000 -1.72 780,959 (AR L 2]
STB 21,900 18,400 -15.98 234,09 KLS 8,800 9,500 7.95 187,491
BB 16,000 15,900  -0.62 200,041 PVX 8,200 8,400 244 133,566
KBC 12,700 13,900  9.45 133,832 VND 7,500 7,800 4.00 131,980
ITA 8,100 8500  4.94 93,569 SHB 7,600 7,200 -5.26 68,979

HBB 5,100 4,600 -9.80 59,117

5 ¢6 phiéu tang nhiéu nhét tudn

5 ¢6 phiéu tang nhiéu nhét tudn

Mo ctra Pong cwa Tang Ma M¢& cira Pong ctra Tang +%
BMC 30,900 38,000 7,100 22.98
DMC 24,500 29,700 5,200 21.22 L18 9,500 11,900 2,400 25.26
TTP 28,500 34,500 6,000 21.05 PXA 2,900 3,500 600 20.69
DVP 32,600 39,000 6,400 19.63 TvD 11,000 13,200 2,200 20.00
H 900 6,900 /000 16.95 CAP 14,800 17,500 2,700 18.24
SHN 4,600 5,300 700 15.22

r3 X -3 A X A
S co phieu giam nhiéu nhat tuan 5 ¢6 phiéu giam nhiéu nhat tuan

Ma  M& ci Péng cil Gi +
4 o e ong ctra am > YE Mé& clra béng cira Giam + %

CAD 1,700 1,200 -500 -20.41

STB 21,900 18,400 -3,500 -15.98 CS'\SJC g’igg Z*ggg 'i"l‘gg 2(13‘5‘3

TV1 8,000 6,900 -1,100 1375 v o0 oo % g

DLG 22,800 19,700 -3,100 -13.60 o P B LA 2

APC 16,900 14,900 -2,000 -11.83 : : - -19.
TTC 3,300 2,700 -600 -18.18

5 CP dworc NDT nwéc ngoai mua/ban nhidu nhat tuan S CP dwvoc NDT niroc ngoai mua/ban nhieu nhat tuan

GT mua GT ban VE! SIHLES Ma GT ban
Ma AT Ma (tridu YND) (triéu VND) (triéu VND)
(tricu : PGS 11,393 KLS 2,222
VNM 40,764 VNM 40,855 Ve 5,670 o -
VCB 39,784 HAG 33,382 KLs 6319 UNR 6o
ITA 30,269 STB 30,724 e 0750 o oae
STB 29,426 BVH 30,499 Ve 2318 e o
BVH 25,770 BB 21,894

WWW.psi.vn | research@psi.vn
B4o cao cia PSI c6 thé tim thdy trén website cia ching toi

~



PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX

5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat

Tham chiéu BDéngclra +% LI EOCLED Tham chiéu S tlolecidich

Pong cira +%

(1 triéu VND) (1 triéu VND)
EB 15,400 15,900  3.25 42,429,940 VND 7,300 7,800  6.85 35,147
ITA 8,100 8,500  4.94 52,547,641 PVX 7,900 8,400  6.33 33,494

LCM 30,400 31,000  4.93 19,075,694 KLS 9,200 9,500  3.26 29,842

VNM 88,500 91,000 2.82 16,797,500 HBB 4,300 4,600  6.98 12,120
ssl 15,100 15,600  3.31 17,161,475 ACB 21,200 21,600  1.89 12,075

5 ¢6 phiéu tang nhiéu nhat 5 ¢6 phiéu tang nhiéu nhat

Tham chiéu Tham chiéu

Pong ctra

Tang Pong ctra Tang

VES
VST
HSI
TLG
PAC

1,800
4,000
8,000
16,000
20,000

1,900
4,200
8,400
16,800
21,000

100
200
400
800
1,000

5.56
5.00
5.00
5.00
5.00

VC1
PTM
SD1
V15
HBB

12,900
8,600
4,300
4,300
4,300

13,800
9,200
4,600
4,600
4,600

900
600
300
300
300

6.98
6.98
6.98
6.98
6.98

5 ¢6 phiéu giam nhiéu nhéat

5 ¢6 phiéu giam nhiéu nhéat

M& Tham chiéu  Déng cira M& Tham chiéu  Déng cira

VKP 700 600 -100 -14.29 SME 1,100 1,000 -100 -9.09
BAS 1,000 900 -100 -10.00 SDG 32,900 30,600 -2,300 -6.99
CAD 1,300 1,200 -100 -7.69 TPH 4,300 4,000 -300 -6.98
VSG 1,700 1,600 -100 -5.88 DHI 2,900 2,700 -200 -6.90
HAI 20,000 19,000 -1,000 -5.00 SMT 2,900 2,700 -200 -6.90

5 CP dworec NDT nwéc ngoai mua/ban nhidu nhat
GT béan

5 CP dworec NDT nwéc ngoai mual/ban nhidu nhat
GT mua

(tridu VND)

(tridu VND)

(triéu VND)

(triéu VND)

ITA
HAG
VCB
FPT
PVD

16,648
14,797
7,865
5,426
4,252

15,292
6,084
5,606
3,542
3,173

NTP
KLS
PVS
BVS
VCG

6,370

4,092

2,629
796
559

NTP
SJ1
PVS
PGS
SDT

6,370

2,414

1,949
686
579
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Bao céo nay dugc thyc hién boi Ban Phan tich - Céng ty ¢6 phan Chiing khoan Dau khi. Nhing théng tin
trong bao cao nay dugc thu thap tir cAc ngudn dang tin ciy va danh gida mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chung khoan Dau khi khdng chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, day du
cuia cac thong tin duoc cung cap cling nhu nhitng ton that c6 thé xay ra khi sir dung béo cdo nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
v6i muc dich cung cp théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gii
chung khoan.

Ngwoi doc can luu y: COng ty co phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Béo c4o nay thudc ban quyén caa Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép cua Cong ty ¢6 phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phéap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM
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