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TONG QUAN

Céc dién bién kinh té va thong tin ddng chii y:

Theo HSBC, Chi s6 PMI nganh san xuét Viét Nam caa HSBC duoc diéu
chinh theo mua da sut giam tir 46,6 diém trong thang 6 xudng con 43,6
diém trong thang 7. Nhu vay, dit liéu cua thang 7 dd biéu thi mot thang
kho khan nira cho nganh san xuat Viét Nam, khi cac diéu kién kinh doanh
suy yéu véi téc d6 nhanh hon nhiéu so véi thang trugce.

Theo béo céo vé tinh hinh kinh té Viét Nam 7 thang dau nim cua
UBGSTCQG guri chinh phu, du no tin dung van giam khoang 0,1% so Vi
dau nam. Uy ban ciing canh bao vé viéc ha I&i suit qua nhanh c6 thé gay
&p luc téi ty gia va gay kho khian cho cac NHTM trong bdi canh du dia
cho viéc giam I4i suat khong con nhiéu. No xau hién van 1a mét rao can
I6n ddi véi tang trudng tin dung.

CPI duoc du béo la c6 kha ning tang trd lai trong cac thang toi. Vé ban
chat vigc CPI giam thap trong thoi gian qua dang dwa nhiéu vao cac yeu
t6 bén ngoai (gia luong thuc, thuc pham va xang dau) nén viéc lam phét
giam thip s& chi mang tinh tam thoi va cac yéu té ndy co thé tac dong
nguoc tré lai Cpi trong céc thang tadi. Viéc gid cac mat hang co ban giam
manh lién tiép nhiéu thang c6 thé kéo lwong cung giam manh hon stc
Cau, va day gia nhich tang tro lai.

Théng doc Nguyén Vin Binh cho biét néu lam phat ca nam 2012 duoc
khdng ché ¢ mac 7% thi c6 thé cudi nam 13i suat huy dong chi con
8%/nam. Con nén kinh té phét trién 6n dinh, lam phét dugc khng ché thi
gitta nam sau 1i suat huy dong co thé con 7%/mam, lac d6 13i suét cho
vay s€ & muac 10%/nam.

Mot ban bao cdo cua Uy ban Kinh té Quéc hoi da canh béo tin dung khu
vuc doanh nghiép nha nuéc (DNNN) dang ndi 1én nhu 1a mot mébi de doa
dbi véi ng cong cua Vit Nam. Yéu to canh béo néi 18n 1a cac chinh sach
va ngan séach hé trg “mém” khi can thiét mdi khi DNNN gap kho khin s&
day chi tiéu ngan sach 1én cao, gian tiép day no cong Ién.

KQKD 6 thdng dau nam ciia hau hét cac doanh nghiép vén hoa lén trén
san HSX dwoc cong bé ¢ mire dg trung binh - tich cuc 1& mgt yéu té hé tro
cho chi sé VN-Index trong tuan qua. Mdc du vy, Viéc gid xing ting tré lai
ciing tdc dépng khong nhé téi sic cdu trén thi trwong va khién thanh khodn
thi trieomg sut gidm manh xuéng mire dé “can kiét”. Vi yéu té suy kiét cia
thanh khodn thj trwong, cac tin hiéu phuc héi trén VN-Index sé bj gidm dé
tin cdy. Trong ngdn hgn, VN-Index tiép tuc dao déng quanh 411- 430
diém, con HNX-Index dao dgng trong khodng 65 — 72 diém kém theo sw
phan héa manh trén hai san khi c6 kha nhiéu pennies va midcap c6 nguy
co tiép tuc sut gigm mgnh. NPT ngin han chwa nén tham gia vio thi
trwong cho tgi khi KLGD c6 sw cdi thién tich cwc hon.
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Toéng quan thi

treong tuan

[ VNINDEX (Daily) % | ar
VNINDEX - Daily 8/3/2012 Open 416.1, Hi 419.26, Lo 416.1, Close 418.21 (0.5%) Vol 21,684,750 EMA(Cloze,30) = 418.68, EMA1(Close 5} = 415.95, BBTop(Close,30,2) = 426.27, BBBol(Close 30,2

HSX Giatri Thay doi + %
VN-Index 418.21 4t 5.05 1.22%
KLGD (trigu ck) 12578 4 -82.37 -30.57%
GTGD (ty dong) 2,02043 4 -1,165.31 -36.58%

. . - A
Thi trwong phién
g
z. 3
cuoli tuan
Gia tri Thay aéi + 0% September ! October TNovember TDecember T2012 TFebruary TMarch TApril TMay Tun Taul TAugust
- VNINDEX - Volume() = 21,684,750 00, MA(Volume(),15) = 36,901,856 00, MA1(Volume() 25) = 34 444.072.00. . . . . 140M

VN-Index 418.21 4t 211 0.51%
KLGD (tri¢u ck) 24.18 4t 228  10.42% e
GTGD (ty déng) 384.43 i 53.62  16.21% NalinfiaTs
Tong cung (triéu ck) 53.63 4 -50.71  -48.60% VNINDEX - WFI(14) = 5
Téng céu (trigu ck) 64.04 I -54.39  -45.93%
Giao dich NN
KL mua (triéu ck) 221 4 1.01 83.22%
KL ban (trigu ck) 0.82 4 016  24.15%
Gia tri mua (ty dong) 73.10 4 3432  88.48%
Gia trj ban (ty déng) 26.22 4 10.88  70.95%

Po thi VN-Index

Nhan dinh san HSX

Chi s6 VN-Index dao dgng trong khodng 392 — 430 diém. Sw phuc hoi tuan
qua cha yéu nhe dién bién cac ma cé phiéu vén hoa lon, dac biét 1a VNM.
Thanh khodn can kiét cho thdy cac tin higu ting gid hién tai khong co y
nghia. VN-Index dang trong giai doan sideway khoéng cd xu thé nhung thi
trweong lgi phan hda manh va nhiéu cé phiéu cé chiéu hweéng giam.

Théng ké téng quan VN-Index (cuéi thang 7)

Cao nhit trong 6 thang: 488 diém Théap nhét trong 6 thang:391 diém

Khéi luong giao dich khép 1énh binh quan

10 ngay 1 thang 3 thang 6 thang
33,338,910 34,171,832 43,696,828 59,426,968
Khang cu trung han: 479.37 Ho tro trung han: 385.14
Khang cy ngan han: 420.50 H tro ngan han: 409.50

KLGD binh quin ngan han dang dugi muc binh quan 3 thang cho thay
thanh khodn cua VNINDEX chi ¢ muc trung binh - tiéu cuyc. KLGD
cua VNINDEX thap hon muc binh quan 10 phién gan nhat, dang giam
dan.

Khuyén nghi chung

Doi Vi cdc pennies va midcap, NPT chwa nén tham gia gidi ngan cho téi khi
thanh khodn c6 dién bién tich cwc hon. Poéi véi mgt sé ma bluechips va céac
ma vén hoa lén trén HSX, NPT cé thé lwa nhing phién gidam gid dé gidi
ngan, tuy nhién can dé y rang thanh khodn cac ma nay nhin chung rat thdp.
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Toéng quan thi
trudng tuan

HNX Giatri  Thay doéi +%
HNX-Index 68.91 & 044  -0.63%
KLGD (trigu ck) 13376 4 7895 -37.12%
GTGD (ty déng) 1,784.01 4  -281.33 -13.62%

Thi trwong phién
cudi tuan

Gidtri Thay déi + %
HNX-Index 68.91 4 -0.07  -0.10%
KLGD (tri¢u ck) 27.36 4 1.87 7.33%
GTGD (ty déng) 391.22 -36.45  -8.52%
Téng cung (tri¢u ck) 42.98 4+ 1.50 3.62%
Tong céu (trigu ck) 44.29 3.33 8.12%
Giao dich NN
KL mua (tri¢u ck) 017 4 -0.77  -81.64%
KL ban (tri¢u ck) 0.66 4 013 24.36%
Gia tri mua (ty déng) 219 4 -852  -79.54%
Gia tri ban (ty déng) 8.36 137  19.59%

(4 HNXINDEX (Daily) X .

HNXINDEX - Daily 8/3/2012 Open 69.01, Hi 69.19, Lo 68.66, Close 6891 (-0.1%) Vol 20,110,000 EMA(Close,30) = 70.57, EMA1(Close 5) = 69.11, BETop(Close,30,2) = 72.52, BBBot(Cloze,30 2) =1 {
840

September TOctober TNovember TDecember 2012 TFebruary TWarch TApril TMay Tun Tl TAugust
HNXINDEX - Volume() = 20,110,000.00, MA(Volume(), 15) = 34,731,208.00, MA1(Volume(),25) = 32,686,184.00

.....

T T merr T e S Y ]

HNXINDEX - IFI{14) = 54.98

Do thi HNX-Index

Nhén dinh san HNX

HNX-Index sideway trong khodng 65 — 72 diém, sw phuc héi khong ding ké
do khong co sw hé tre' ciia nhom cé phiéu vén hoa lén nhw trén HSX. San
Ha Ngi ciing cé nhiéu ma cé nguy co giaqm manh hon san HSX.

Théng ké téng quan HNX-Index (cudi thang 7)

Gi4a tri cao nhat trong 6 thang: Giad tri thip nhat trong 6 théang:
84 diém 60 diém

Khéi lugng giao dich khop 1énh binh quan

10 ngay 1 théang 3 théng 6 thang

33,338,910 34,171,832 43,696,828 59,426,968

KLGD cao nhat/thang: 66,338,100 KLGD thap nhéat/thang: 18,422,600

Khang cy ngin han: 72 diém Hd tro ngian han: 65 diém

Khang cy trung han:  82.3 diém Hd trg trung han: 55.2 diém

Khuyén nghi chung

NPT ngin han chwa nén tham gia vao thi trwong cho téi khi thanh khodn c6
sw cdi thién tich cwe hon. Hién tai, chwa cé sw Ki vong ndo vé mdt ki thudt
cho chi sé6 HNX-Index: chwa c¢6 mé hinh ki vong, chwa thé hién ré xu hwéng
chuyén dgng hodc céc tin hiéu ki veng lién quan téi thanh khodn. Theo dé,
HNX-Index sé dao dgng ngdu nhién va phan héa trong qud trinh dao déng
khi c6 nhiéu cé phiéu di vao trend giam manh.
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mC5u W Cung = Chénh léch
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m—Tign Mua == Tign Ban = Chénh léch

Sau mot phién ting nhe, thi truong lai ¢6 dau hiéu di xudng khi m¢ cira phién
giao dich cudi tuan do thiéu sy nang d& caa nhom cb phiéu chu chét. Riéng
VNM tiép tuc ting tran véi thong tin phat hanh ¢6 phiéu thuong. Nho luc d& nay
cong vai sac xanh cia DPM gitp VN-Index ting nhe 1.53 diém trong dot khop
lénh m¢ cira, twong ng 0.37% 1én 417.63 diém. Giao dich van €o udt voi
khoang 1.2 triéu don vi, twong duong 20.55 ty dong.

Khép lai phién giao dich budi séang, sic xanh bat ngo trg lai. Cudi budi, véi su hd
trg ciia mot vai ma co phiéu 16n, VN-Index tiép tuc duy tri mic tang 1.77 diém,
tuong duong 0.43% dat 417.87 ty dong. Thanh khoan vén ven 15.67 triéu don
vi, tri gia 269 ty ddng, khdng cai thién nhiéu so véi hém qua. Bang dién tir c6 95
ma ting gia, 71 ma giam va 87 ma giao dich & mirc tham chiéu. Nhiing c6 phiéu
bat manh va giao dich s6i dong gom SAM, DLG, OGC, SSI, PTC, DPM, VPK,
MBB, LGC... nhung chua c6 ma nao dat trén 1 tri¢u don vi.

Két phién, VN-Index duy tri sic xanh va cong thém 2.11 diém, twong duong
muc 0.51% so v6i hom qua va dong cira tai 418.21 diém.Thanh khoan c6 ting so
v6i phién trude, nhung ciing chi dat 24 triéu don vi, twong duong 384 ty dong.

DIEN BIEN SAN HA NQI PHIEN CUOI TUAN

Cung cau
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5y W Cung = Chénh léch
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mmTign Mua s Tién Ban = Chénh lch

O san HNX, da giam xuét hién ngay dau phién do cac ma try cot nhu VND,
KLS, SCR, PVS, VCG... déu chim trong sic do khién thi truong khdng c6 su hd
trg. HNX-Index mat 0.17 diém, tic 0.25% xudng 68.81 diém sau 15 phut giao
dich. Thanh khoan dat gan 1.8 triéu don vi, twong ng 14 ty dong. Toan san co

24 ma tang gia, 34 ma giam va 338 ma dtng yén.

Két thac phién budi sang, San HNX ciing ¢6 vai dau hiéu tich cuc véi cac ma
VND, KLS, SCR, SHS, HBB, VCG... ting gia gitp HNN-Index dao chiéu ting
nhe 0.03 diém, tuong duong 0.04% 1én 69.01 diém. Giao dich dat 16 triéu don
vi, trong duong 150 ty dong. Miac du c6 70 ma ting gia nhung rat hiém c6 phiéu
tang kich tran. Trai lai, trong s6 87 ma giam lai c6 kha nhiéu cb phiéu rét san.
Trong khi d6 van con gan 240 ma dung yén va khong c6 giao dich.

Cubi phién san HNX, Khéi lwong giao dich tai HNX ting nhe so véi phién
trudce, dat 27.36 triéu don vi nhung gia tri gia giao dich sut giam chi con 391 ty
ddng. HNX-Index giam nhe 0.07 diém, twong @ng 0.1% xudng 68.91 diém bat
chap viéc VND, KLS, SCR, SHS... ting gia vao cudi phién.
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghiép thugc Tdap dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 c¢6 phiéu niém yét trén HOSE va HNX c6 10 ¢ phiéu ting gia va 13 ¢ phiéu giam gia. C6
phiéu ting gia nhiéu nhat 12 PGD (ting 4,86%). Co6 phiéu giam gia nhiéu nhat 1a PXM (giam 6%). Trung binh,
trong tuan céac c6 phiéu thuoc nhom nay giam 0.52%. Téng khéi luong giao dich dat hon 29,756 triéu don vi.
Giao dich nhiéu nhat 1a PVX véi hon 11,7 triéu don vi ¢b phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 31/2012:

Tén cong ty Gia fiéng KLED Tang/Giam P/B* P/E ch! giao
clra (Lcp) trailing*  dich
(%)
1 PCG: CTCP Pau tw va Phat trién Gas D6 thj 5.2 200 4k -5.45 | 046 | 14.05 i HNX
2 PCT: CTCP Van tai Dau khi Clru Long 32 43,000 H} -5.88 0.31 | 29.09 | HNX
3 iPFLi Cong ty ¢b phan Dau khi Bang Do 431 1,409,700 i{r 2.38 0.31 | 29.09 HNX
4 PGS§ CTCP Kinh doanh Khi héa léng Mién Nam 20.6| 1,848,600 4 0.98 0.25 | 042 HNX
5 PPS! CTCP Dich wi Ky thuat Dién lwc Dau khi Viét Nam 8.6 170,000 H} -2.27 169 | 1.37 HNX
6 PPE! CTCP Tw van Dién lwc DAu khi Viét Nam 5.1 300 = 0.00 0.80 | 5.44 HNX
7 i PSIi CTCP Chtrng Khoan D&u khi 5.0 377,100 Hr 2.04 049 | N/A HNX
8 :PVCi Tdng Cong ty Dung dich khoan va Héa phdm Dau khi-CTCP 145 386,566 HF -0.68 086 | 217 HNX
9 PVE! Téng Cong ty Tw vAn Thiét ké DAu khi-CTCP 10.7 103,225 =+ 0.00 187 | 4.89 HNX
10 :PVG! CTCP Kinh doanh khi héa 1dng Mién Bac 10.6 941,000 H} -0.93 068 | 7.63 HNX
11 | PVI | Céng ty C& phan PVI 165 55,126 Hi 0.61 071 | 833 HNX
12 \PVRi CTCP Kinh doanh Dich wi cao cp Dau khi Viét Nam 5.1 139,600 W} -1.92 049 | 2.39 HNX
13 \PVS Téng CTCP Dich w K§ thuat Dau khi Viét Nam 150 1,670,920 4} -1.32 127 | 401 HNX
14 | PVX Téng CTCP Xay I&p DAu khi Viét Nam 8.3 11,713,510 f -1.19 037 | 3.12 HNX
15 iGAS Téng céng ty Khi Viét Nam - CTCP 39.3 960,740 i{r 1.29 3.17 | 12.60 HSX
16 \DPM Téng céng ty Phan bén va Hoa chét DAu khi-CTCP 36.7| 1,977,010 =+ 0.00 3.17 | 12.60 HSX
17 {CNG Cong ty c6 phan CNG Viét Nam 26.2 101,450 ¢ 0.77 219 | 5093 HSX
18 {GSP CTCP Van tai San phdm khi quéc té 7.1 91,060 H}F -1.39 219 | 593 HSX
19 | PET Téng CTCP Dich wi Tdng hop Dau khi 12.0 592,220 H}F -0.83 120 | 3.19 HSX
20 \PGD CTCP Phan phéi khi thap ap Dau khi Viét Nam 388 584,100 [} 4.86 061 | 5.18 HSX
21 | PTL CTCP Dau tw Ha tang va D6 thi DAu khi 43 649,810 = 0.00 0.68 | 296 HSX
22 iPVD Tdng CTCP khoan va dich w khoan DAu khi 34.0 603,990 i 0.59 190 | 5.48 HSX
23 |PVF Téng Céng ty Tai Chinh C& phan Dau khi Viét Nam 11.9| 3,212,850 i4r 1.71 042 | 333 HSX
24 | PVT Téng CTCP van tai DAu khi 49| 1,454,060 4} -2.00 115 | 6.68 HSX
25 PX CTCP Xay dwng coéng nghiép & dan dung dau khi 5.9 158,490 {} -1.67 1.04 | 15.06 HSX
26 [ PXM CTCP Xay l4p Dau khi Mién Trung 47 177,790 4 -6.00 050 | 4455 | HSX
27 i PXS CTCP Két cAu Kim loai va L&p may DAu khi 10.5 296,900 = 0.00 057 | 3.93 HSX
28 | PXT CTCP Xay lap Buwdng 6ng B& chira Dau khi 55 37,620 4 1.85 043 | 2.45 HSX
29 i NT2 CTCP bién Iwc DAu khi Nhon Trach 2 - - N/A 0.79 3.15 | UPCOM
30 POV CTCP Xang dau Dau khi Viing Ang . - N/A 050 | 362 | UPCOM
31 iPSP CTCP Cang dich w DAu khi Binh Vi - - N/A 039 | 461 | UPCOM
32 PSB CTCP Dau tw Dau khi Sao Mai -Bén Dinh - - N/A 0.72 | 0.00 | UPCOM
33 | PTT CTCP Van tai Dau khi Bong Duong - - N/A 0.46 | 13.58 | UPCOM

Nguon: HSX, HNX
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX

5 ¢ phiéu giao dich nhiéu nhat

M& Tham chiéu

boéng cira

+%

Gia trj giao dich

SSI
DPM
OoGC
GAS
VNM

20,200
36,300
12,800
39,300
93,000

20,200
36,700
13,100
39,300
97,500

0.00
1.10
2.34
0.00
4.84

(1 trieu VND)
18,606,290
16,969,282
16,095,551
13,215,723
10,606,050

5 ¢6 phiéu tang nhiéu nhat

Tham chiéu

44,700
93,000
18,900
23,600
4,300

boéng cira

46,900
97,500
19,800
24,700
4,500

2,200 4.92
4,500 4.84
900 4.76
1,100 4.66
200 4.65

5 ¢d phiéu giam nhiéu nhat

Tham chiéu

4,200
23,600
8,600
39,000
4,500

Poéng clra

4,000
22,500
8,200
37,200
4,300

-200 -4.76
-1,100 -4.66
-400 -4.65
-1,800 -4.62
-200 -4.44

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua

GT béan

Th

SQC
VND
SCR
KLS
GBS

Ma

V11
CAP
NHC
CT6
VBC

Ma

SME
SSG
ADC
WCS

HNX

5 ¢ phiéu giao dich nhiéu nhat

am chiéu Doéng ctra
62,500 62,500
10,700 10,900
9,700 9,900
9,600 9,700
15,900 16,000

+%

0.00
1.87
2.06
1.04
0.63

Gia tri giao dich

5 ¢6 phiéu ting nhiéu nhat

Tham chiéu  Déng clra

1,000 1,100
26,000 27,800
22,400 23,900

7,500 8,000
15,200 16,200

5 c6 phiéu giam nhiéu nhat

Tham chiéu  Déng cira

800 700
4,300 4,000
10,200 9,500
35,300 32,900
28,000 26,100

(1 triéu VND)

168,006
34,001
20,503
19,826
15,960

Tang + %
100 10.00
1,800 6.92
1,500 6.70
500 6.67
1,000 6.58

Giam + %
-100 -12.50
-300 -6.98
-700 -6.86
-2,400 -6.80
-1,900 -6.79

5 CP dworc NDT nwé'c ngoai mua/ban nhigu nhat

GT mua

GT béan

GAS
VIC

DPM
MSN

(triéu VND)
37,940
11,505
7,469
3,766
1,997

BVH
VIC
SSI

BMC

(triéu VND)
11,517
4,301
2,783
1,147

972

DXP
VND
VCG
EBS
SD7

(triéu VND)
364
326
288
150
142

(tridu VND)
1,993
1,028

879
615
612
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Bao cao nay duogc thuc hién boéi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cua cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao cao nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
v6i muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr
chung khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Bd&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Ching khoan Dau khi déu dugc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi
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