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PSI

TONG QUAN

» BA&o cao mai nhat cua HSBC vé tinh hinh Viét Nam cho biét, sau khi diéu
chinh cac yéu té mua vu, chi sé6 PMI™ (Purchasing Managers’ Index™)
nganh san xuat Viét Nam trong thang 5 giam xudng 48.3 diém tir muc
49.5 cua thang 4 va day 1a mac thap nhat trong ba thang qua. Chi s6 quan
ly sicc mua (PMI) phan anh stic khoe cia khu vuc san xuat, cho thdy sém
su anh huong xau t6i ting truong kinh té. Ciing xu hudng véi chi s6 PMI,
tang truong tin dung dén gitra thang 5 van tiép tuc con &m 1%, dong thoi
chi s6 ton kho cho thay xu huéng giam ton kho rat cham.

> Tuan qua, NHNN tiép tuc ha l4i suat lan thir ba ké tir dau nam. Cac muc
14i suat diéu hanh (14i suat tai cap von, I4i suat cho vay thanh toan dién tir
lien ngan hang va lai suat tai chiét khau) giam 1%; l4i suat cho vay trén
OMO ciing giam con 11%; tran I4i suat huy dong xudng con 11%. Lo
trinh ha l4i suat dang dién ra nhanh do lam phét giam manh hon du kién.

> To diéu hanh Thi trudng trong nudc du bdo CPI thang 6 ¢6 thé tang tir 0,1
- 0,2%. T diéu hanh luu ¥ sicc mua hang hda van chua cao, gia cac loai
hang hoa trén thi truong thé gii ciing dang trong xu huéng 6n dinh, gia
xang dau tiép tuc duoc diéu chinh giam cudi thang 5/2012, l4i suat ngan
hang giam, va ty gia twong d6i 6n dinh...

> Theo Thir trusng Bo Xay dyng Nguyén Tran Nam, trong vong 7 thang
tgi, Chinh phu s& bom tién ra thi truong, trong d6 c6 120 nghin ty ddng
dau tu cong va dia 6¢ ¢ thé go thé bé tic tir sy lan toa cia dong tién nay.

Théng tin vé viéc giam lai sudt dwong nhw da khong con tac dung hé tre
tam ly thi srwong khi se quan tam cia gidi ddu tw dang din hwéng vé yéu
té nhitng chinh sach gitp khoi thong dong vén trong nén kinh té va hé tre
cac doanh nghiép. Theo dé, thanh khodn trén thi trwéong tuan qua vén tiép
tuc suy gigm, sic mua trén thi trwong chitng khodn chia cé chuyén bién
nao tich cwc. Néu tinh trgng nay tiép dién trong tuan téi, VN-index sé
chinh thizc mdt hé tre' 430 diém va c6 chiéu hwong dao déng giam dan vé
viing hé trg' 411 diém. Ving hé tre twong ing ciia HNX-Index ¢ 66 diém,
i#ng Véi mikc fibonacci 61,8%. Nha ddu tw néu tham gia véi muc tiéu lgi
nhud@n ngdn hgn thi nén tiép tuc kién nhdn quan sat dién bién thi trwong
trong tuan téi, va chi tham gia khi thi sreong xudt hién tin higu tich cuec tir
yéu to dong tién.
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Téng quan thi

treong tuan

HSX Giatri Thay doi +%
VN-Index 428.80 4} -8.60 -1.97%
KLGD (triéu ck) 283.69 4 -79.75  -21.94%
GTGD (ty déng) 4,505.21 J}  -1,626.65  -26.53%

Thi trweong phién
cudi tuan

Gia tri Thay doi +%
VN-Index 428.80 4} -0.40  -0.09%
KLGD (trigu ck) 72.18 4+ 24.00  49.82%
GTGD (ty déng) 1328324  596.29  8L46%
Téng cung (triéu ck) 51.84 4 -50.68  -49.44%
Téng chu (triéu ck) 56.31 J} -59.96  -51.57%
Giao dich NN
KL mua (triéu ck) 4.68 4 2.15 84.81%
KL ban (trigu ck) 3.06 4+ 2.06 204.71%
Gia tri mua (ty déng) 120.72 4+ 24.60  25.59%
Gia trj ban (ty déng) 87.44 4 50.06  208.08%

2 VNINDEX (Daily) X .

VNINDEX - Daily 61/2012 Open 430.75, Hi 432.27, Lo 427.98, Close 428.8 (-0.1%) EMA(Close,30) = 448.44, =49757, =418.18, ENAT(Close 5) = 431.81 .
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Do thi VN-Index

Nhan dinh san HSX

Vé mit ki thuat, VN-Index dang trong xu thé giam va c6 nguy co budc vao mot
dot giam vé&i cuong dd manh trude khi téi vang hd tro:

>

VN-Index bit dau dich chuyén vao trong dai bollinger band, su phuc hoi
sau khi OVER SOLD ¢6 vé nhu qua yéu 6t so véi mic do giam trude do.
Sau khi thoat khoi trang thai OVER SOLD thi nguy co giam manh lai xuat
hién.

Céc EMA ngin han cat xudng va di chuyén bén dudi duong EMA (30).
Trang thai nay miéu ta mot xu thé giam rd nét. Khang cy xu thé tai 448
dieém.

Cong cu dong tién A/D(phan ki/tich lity) tiép tuc di xudng. Diém dang chi v,
céng cu nay cho biét mic d6 thoat nhanh hay cham cua dong tién trong thi
truong va hién tai, sau khi di ngang tuan qua thi cudi tuan c6 dau hiéu buéc vao
dot thoai trao tiép theo, va la tin hiéu xau véi thi truong.

Khuyén nghi chung
Tin higu tir dong tién trén HSX twong déi tiéu cuc. Trong tudn tdi, néu tiép

tuc gigm thi chi sé sé mat hé tre' 430 diém va c6 chiéu hwéng giam tiép tdi

ving hé tre' cu thé tai 390 — 411 diém. NPT néu tham gia véi muc tiéu lgi

nhuan ngdn hgn thi nén tiép tuc kién nhén ché dei dién bién méi, va chi

mua vao khi trgng thai dong tién tham gia HSX tich cwe hon, va VN-Index

cang ¢ gan hé treg mgnh cang tot.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

NHAN DINH THI TRUONG: SAN HA NOI

Téng quan thi
treong tuan

HNX Giatri Thay doi +%
HNX-Index 74.36 4 174 -2.29%
KLGD (triéu ck) 19477 §  -68.69 -26.07%
GTGD (ty déng) 199551}  -677.25 -25.34%

Thi trweong phién
.
cuéi tuan

Giatri Thay doi +%
HNX-Index 74.36 4+ 029  0.39%
KLGD (trigu ck) 3143  -12.71 -2880%
GTGD (ty déng) 31537 §  -121.75  -27.85%
Téng cung (triéu ck) 58.33 4 -12.90 -18.11%
Téng chu (triéu ck) 60.05 4 -0.45  -0.74%
Giao dich NN
KL mua (triéu ck) 0.53 4 -0.26  -32.77%
KL ban (tri¢u ck) 1.66 4 0.77  8551%
Gia tri mua (ty déng) 8.62 4 -4.60 -34.81%
Gia trj ban (ty déng) 18.92 40 6.05  46.98%

(4 HNXINDEX (Daily) X |

4k

HNXINDEX - Daily 6/1/2012 Open 74.02, Hi 74.68, Lo 73.73, Close 74.36 (0.4%) EMA{Close,30) = 76.60,

=841,

=71.95 EMA1(Close,5)=74.78
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HNXINDEX - AccDisi() = -2,449,915,136.00 .

Nhan dinh san HNX

D6 thi HNX-Index

Mic du chua mat mbc 73,5 diém (hd tro twong ung fibonacci 38,2%) , tuy
nhién néu tinh trang thanh khoan tiép tuc suy yéu thi HNX-Index ciing s& c6

nguy co cao tiép tuc sut giam.

Puong EMA (5) cat xudng va dich chuyén hoan toan phia bén dugi EMA (30)
cho thay mot xu thé giam hién hitu va rd nét.

Thanh khoan dang trong trang thai can kiét. Cong cu phan ki/tich liy trong
trang thai dao dong ngang, xac dinh su can kiét tam thoi caa bén ban. Tuy
nhién néu thanh khoan khéong ting trd lai, nguy co giam van con.

Néu mét ngudng 73,5 diém, HNX-Index c6 kha ning vé muc hd tro thap hon,
lan luot tai 70 va 66 diém ma trong d6, ngudng 66 diém maéi la mot hd tro

manh cua chi sb.

Khuyén nghi chung

Chi sé HNX-Index chwa c6 bét cir tin hiéu tich cuc nao. Nha dau tw nén wu

tién gid ty 1¢ tién mat cao trong danh muc va tiép tuc kién nhan che dei cac

dién bién mgi tir thi trweong.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH

Cung cau
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Mg cira phién cudi tuan, VN-Index liy lai mbc 430 diém khi ting 1.55 diém,
trong duong 0.36% so voi tham chiéu véi hau hét céc tru cot déu ting nhu
BVH, VNM, HAG, VCB, SSI... .

Sau khoang 1 gid mo cira, thi trudng khdng c6 dau hiéu bat pha manh, chi linh
xinh voi mirc ting nhe, va xuét hién tin hiéu di xudng tir sau 10h00. Tuy nhién
nho lyc d& tir nhém ¢b phiéu chi chét, VN-Index nhich nhe 1.4 diém, tuong Gng
0.33% 1én 430.37 diém cudi phién sang.

Budi chiéu, lénh mua suy giam khién VN-Index tut xudng duéi 430. Chét phién
VN-Index van giam nhe 0.4 diém, twong tng 0.09% xudng 428.8 diém.Toan san

c6 101 mé tang va 130 ma giam, con lai gdm 66 ma dung yén.

Tong khéi lwong khéi lugng giao dich trén HOSE dat hon 72 triéu don vi, tuong
duong 1,328.3 ty dong

Mg cira phién giao dich, HNX-Index ciing c6 dau hiéu tich cuc khi ting nhe
0.56 diém, tic 0.76% dat 74.63 diém. Cac ma cha chdt déu mo cira ting gia
dang ké tir 2-3% nhu VND, HBB, SCR.

Trong dot giao dich sau, HNX-Index lién tuc hudng xubng, do lyc ciu cua cac
méa chii chét tré nén dudi dan, bén bén lai ting ap lyc. Dén 10h00, HNX-Index
nhich nhe 0.22 diém, tic khoang 0.3% vé sat 74 diém. Chét phién sang, HNX-
Index chi con ting 0.19 diém, tirc 0.26% dat 74.26 diém.

Cung suy giam véi VN-Index vao budi chiéu, nhung nhd ¢ 15 phit cudi phién
HNX-Index bat nhe va lasy lai mac ting 0.29 diém, twong duong 0.39%, chdt
phién tai 74.36 diém. H tro chi yéu cho chi s6 c6 thé ké d¢én ACB, VND, PVS,
VCG, WSS, PGS... ting gia nhe.

WWW.psi.vn | research@psi.vn

Bé4o cao ciia PSI c6 thé tim thdy trén website cia chang toi 4



Q@fs

PETROV/IETNAM

PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghigp thugc Tap dean Dau khi quéc gia Vit Nam

Tuan qua, trong 27 ¢b phiéu cac doanh nghiép thuoc Tap doan Dau khi quéc gia Viét Nam niém yét trén HOSE va
HNX c6 1 ¢b phiéu ting gi4, 3 ¢6 phiéu ding gia va 23 cb phiéu giam gid. Co phiéu giam gia nhiéu nhat 1a PXI
(giam 9,21%).Trung binh, trong tuin cac c6 phiéu thuoc nhém nay giam 3,36%. Tong khdi lwong giao dich dat
hon 59,66 triéu don vi. Giao dich nhidu nhat 1a PVX véi hon 18 triéu don vi ¢d phiéu.

Dudi day la dién bién cua cac ma cb phiéu thudc tap doan PVN tudn 21/2012:

Giadong  KLGD P/E

clra

No'i giao

Tén cong ty

Tang/Giam P/B*

'PCG

(1 cp)

(%)

trailing*

dich

1 CTCP Pau tw va phat trién Gas D6 thi 5.2 14,900 = 0.00 0.46 = 14.05 | HNX
2 | PFL CTCP Dé&u khi Bong Do 55 970,460 =+ 0.00 0.32 | 054 HNX
3 PGS CTCP Kinh doanh Khi héa Idng Mién Nam 232 3428900 -794 | 190 154 HNX
4 'PPS  CTCP Dich wi K§ thuat Bién lwc Dau khi VN 12.5 676,600 |4+ 1.63 116 | 791 HNX
5 PPE CTCP Tw van bién lwc Dau khi Viét Nam 5.5 - = 0.00 050 | 3.04 HNX
6 | PSI CTCP Chirng Khoan Dau khi 55, 1,042,600 4 -1.79 | 0.98 | 247 HNX
7 |PVC Tbng CTCP Dung dich khoan va Héa phdm D&u khi 16.5 909,485 4} -6.25 208 | 543 HNX
8 PVE Téng cong ty Tw van va Thiét ké DAu khi 11.9 479,005 -7.75 | 087 | 9.71 HNX
9 PVG CTCP Kinh doanh khi héa l16ng Mién Béc 135 2,299500 4+ -2.17 | 0.81 | 9.60 HNX
10 | PVI Téng CTCP Bao hiém DAu khi 19.0 851,583} -547 | 0.62 | 3.05 HNX
11 \PVR  CTCP Kinh doanh Dich w cao cip Dau khi VN 6.5 88,756 4} -5.80 138 | 436 HNX
12 |PVS Téng CTCP Dich wi Ky thuat Dau khi 16.3] 7,261,358 4k -240 | 043 | 365 HNX
13  PVX Téng CTCP Xay lap Dau khi VN 9.7 18,086,686 I -3.96 3.00  11.92 HNX
14 GAS Téng coéng ty Khi Viét Nam - CTCP 37.2 2380640 § -462 | 202 544 HSX
15 DPM.  Téng cong ty Phan bon va Héa chét Dau khi 337 3,482,890 4 -3.99 202 | 544 HSX
16 CNG Caéng ty cb phan CNG Viét Nam 27.9 197,580 4+ 071 | 1.28 | 3.39 HSX
17 |GSP CTCP Van tai San phdm khi quéc té 8.6 626,200 4} -1.15 128 | 339 HSX
18 | PET Téng CTCP Dich wi Téng hop DAu khi 125 1,358,550 {} -1.57 074 628 HSX
19 |PGD CTCP Phan phéi khi thap ap DAu khi VN 34.2 49,030 4} -2.01 071 3.08 HSX
20  PTL CTCP DAu tw Ha tang va D6 thi Dau khi 5.8 2,354,970 4} -1.69 167 | 4.83 HSX
21 PVD'  Tbng CTCP khoan va dich wi khoan Dau khi 35.3 930,270 4} -5.87 . 057 | 450 HSX
22 | PVF Téng CTCP Tai chinh Dau khi 123 6557310 4 -6.82 | 1.19 @ 6.94 HSX
23 | PVT Téng CTCP van tai Dau khi 57| 3657460 4k -339  1.08 1557 & HSX
24 | PXI. CTCP Xay dwng cong nghiép & dan dung dau khi 6.9 734,260 4 -9.21 0.58 | 51.82 HSX
25 PXM CTCP Xay lap D4u khi Mién Trung 6.5 397,590 1 -2.99 0.66 460 HSX
26 | PXS CTCP Két cAu Kim loai va Lap may Dau khi 11.2 609,280 J} -3.45 059 339 HSX
27 | PXT CTCP Xay lap Pwdng éng B& chira Dau khi 6.6 216,240 4} -1.49 0.85 3.36 HSX
28 | NT2 CTCP Bién lwc Dau khi Nhon Trach 2 - - N/A 0.60 434 | UPCOM
29 POV CTCP Xang dau DAu khi Viing Ang - - N/A 0.39 461  UPCOM
30 |PSP: CTCP cang dich w d&u khi Dinh Vi - - N/A | 072 0.00 | UPCOM
31 PSB CTCP PAu tw Sao Mai -Bén Binh - - N/A 0.46 1358  UPCOM
32 | PTT CTCP Van tai Dau khi Béng Dwong - - N/A 0.39 3.95 | UPCOM

Nguon: HSX, HNX
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Ma Th

HSG
ASM
VPK
STB

VKP
PDN
VPK
BTP
DSN

HSX

5 c¢6 phiéu giao dich nhiéu nhat

am chiéu

21,600
20,100
15,100
14,100
25,300

bong clra

+%

21,400 -0.93
19,200 -4.48
14,400 -4.64
14,800 4.96
25,400 0.40

Gia tri giao dich

(1 triéu VND)

5 ¢6 phiéu ting nhiéu nhat

Tham chiéu

800
20,000
14,100

6,100
30,900

bong cra

900
21,000
14,800

6,400
32,400

Tang

100
1,000
700
300
1,500

5 ¢6 phiéu giam nhiéu nhat

Tham chiéu

bong clra

38,981,490
49,018,806
24,978,777
21,268,736
679,875,516

12.50
5.00
4.96
4.92
4.85

HNX

5 c6 phiéu giao dich nhiéu nhéat

M& Tham chiéu

14,400
11,500

9,700
10,600
16,200

boéng ctra

14,400
11,600

9,700
10,500
16,300

5 ¢d phiéu ting nhidu nhat

Ma  Tham chiéu

VIT

SGH
PTM
VC2
CMI

4,300
66,300
7,300
11,700
10,400

bong clra

4,600
70,900
7,800
12,500
11,100

Gia tri giao dich

+%
(1 trieu VND)

0.00 36,457
0.87 35,213
0.00 23,711
-0.94 20,543
0.62 15,672

Tang + %
300 6.98
4,600 6.94
500 6.85
800 6.84
700 6.73

5 ¢é phiéu giam nhiéu nhat

VES Tham chiéu

bong cira

Giam

10,000
16,000
36,000
6,000
34,500

9,500
15,200
34,200

5,700
32,800

-800
-1,800
-300
-1,700

-5.00
-5.00
-5.00
-4.93

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT ban

GT mua
(triéu VND)
31,078 HAG
9,086 SSI
6,652 DHG
6,500 BVH
5,985 HPG

(triéu VND)

31,008
15,726
6,500
4,275
3,509

4,300
24,500
39,100
17,500
12,000

4,000

22,800
36,400
16,300
11,200

-300
-1,700
-2,700
-1,200

-800

-6.94
-6.91
-6.86
-6.67

5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat

GT mua

(triéu VND)

2,389
1,875
1,164
1,145
500

~ GT ban

\VF n
(triéu VND)

VND 5,724
KLS 5,275
VNR 2,671
AAA 1,028
SDT 615
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PSI1 conG TY COPHAN CHUNG KHOAN DAU KHI

B4o cao nay duoc thuc hién boi Ban Phan tich - Cong ty ¢6 phan Chung khoan Dau khi. Nhiing thong tin
trong béo céo nay dwoc thu thap tir cac ngudn dang tin cay va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chung khoan Dau khi khéng chiu bét ky trach nhiém nao déi véi tinh chinh xac, trung thuc, ddy du
cua cac thong tin duoc cung cap ciing nhu nhirng ton thit c6 thé xay ra khi sir dung béo céo nay. Moi thong
tin, quan diém trong bao c4o nay c6 thé duoc thay déi ma khong cin bao trude. Bao cao nay dugc xuat ban
v6i myc dich cung cip théng tin va hoan toan khéng ham y khuyén cido nguoi doc mua, ban hay nim giir
ching khoén.

Nguwoi doc cdn lwu y: COng ty cd phan Ching khoan Dau khi c6 thé c6 nhirng hoat dong hop tac véi cac doi
tugng dugc néu trong béo cao va cé thé co xung dot loi ich voi cac nha diu tu.

Béo c4o nay thudc ban quyén cua Cong ty ¢ phin Chung khoan Dau khi. Moi hanh vi in 4n, sao chép, sira doi
noi dung ma khong duoc su cho phép cua Cong ty cé phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phap luat.

PSI

CONG TY CO PHAN CHUNG KHOAN DAU KHI
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